STATE OF NEW YORK
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL

COMMITTEE DAY

AGENDA

July 21, 2016
10:00 a.m.

Empire State Plaza, Concourse Level
Meeting Room 6, Albany

. JOINT MEETING OF THE HEALTH PLANNING COMMITTEE AND PUBLIC
HEALTH COMMITTEE

Dr. Jo Ivey Boufford, Chair, Public Health Committee
Dr. John Rugge, Chair, Health Planning Committee

Working to Achieve the Triple Aim: NYS Health Reform Updates on Integrating Primary Care
and Behavioral Health and Advancing Primary Care to Include Focus on Public Health and Social
Determinants of Health

1. COMMITTEE ON HEALTH PLANNING

Dr. John Rugge, Chair, Health Planning Committee

Request for Stroke Center Designation Exhibit # 1

Applicant

Staten Island University Hospital — South Campus

1. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW

Peter Robinson, Chair

A. Applications for Construction of Health Care Facilities/Agencies
Acute Care Services — Construction Exhibit # 2
Number Applicant/Facility
1. 161202C Hospital for Special Surgery
(New York County)
2. 161246 C Long Island Jewish Medical Center
(Queens County)
3. 161272C Memorial Hospital for Cancer and Allied Diseases

(Nassau County)



4. 161298 C New York Presbyterian Hospital — New York Weill
Cornell Center

(New York County)
5. 161369 C Richmond University Medical Center
(Richmond County)
Ambulatory Surgery Centers - Construction Exhibit # 3
Number Applicant/Facility
1. 161148C Southside Hospital
(Suffolk County)
2. 161315C Garden City Surgi Center
(Nassau County)
Diagnostic and Treatment Centers - Construction Exhibit # 4
Number Applicant/Facility
1. 161328C Columbia University Health Care Inc.
(New York County)
B. Applications for Establishment and Construction of Health Care Facilities/Agencies
Ambulatory Surgery Centers - Establish/Construct Exhibit #5
Number Applicant/Facility
1. 161170B Port Jefferson ASC, LLC d/b/a Port Jefferson

Ambulatory Surgery Center
(Suffolk County)

2. 161175E Mohawk Valley Endoscopy Center
(Oneida County)

3. 161220E Surgical Specialty Center of Westchester
(Westchester County)

4. 161234 B Hudson Yards Surgery Center, LLC
(New York County)

5. 161332E EMUSC, LLC d/b/a EMU Surgical Center
(Queens County)



Diagnostic and Treatment Centers - Establish/Construct Exhibit # 6

Number Applicant/Facility
1. 161093 E Third Avenue Imaging LLC
(Bronx County)
2. 161167 B Alegria Operations LLC d/b/a Alegria Health & Wellness
(Bronx County)
Dialysis Services - Establish/Construct Exhibit # 7
Number Applicant/Facility
1. 161203 B Beachview Dialysis Center, LLC
(Queens County)
Residential Health Care Facilities - Establish/Construct Exhibit # 8
Number Applicant/Facility
1. 152212 E Surge Rehabilitation and Nursing LLC
(Suffolk County)
2. 152211 E Quantum Rehabilitation and Nursing LLC
(Suffolk County)
3. 161185E Cedar Manor Acquisition 1 LLC d/b/a Cedar Manor
Nursing & Rehabilitation Center
(Westchester County)
4. 161200 E Kennedy Pavilion RH LLC d/b/a The Pavilion at
Queens for Rehabilitation & Nursing
(Queens County)
5. 161279E IR Operations Associates LLC d/b/a Granville Center

for Rehabilitation and Nursing
(Washington County)

Certified Home Health Agency - Establish/Construct Exhibit # 9
Number Applicant/Facility
1. 161036 E Tender Loving Care, an Amedisys Company

(Nassau County)

2. 161245E Dominican Sisters Family Health Services, Inc.
(Westchester County)
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C. Home Health Agency Licensures

Home Health Agency Licensures Exhibit # 10

Changes of Ownership

Number

152124 E

161006 E

161111 E

161222 E

161281 E

D. Certificates

Applicant/Facility

Core Care, LLC
(Bronx, Queens, Kings, Richmond, Nassau, and
New York Counties)

Boulevard ALP LHCSA Operations, LLC

d/b/a Boulevard Home Care Associates

(Queens, Nassau, Kings, Richmond, New York and
Bronx Counties)

Crown of Life Care NY, LLC
(Bronx, Queens, Kings, Richmond, Nassau and
New York Counties)

Marabi Homecare Agency, Inc.

d/b/a First Class Home Health Care of New York
(Bronx, Kings, Nassau, New York, Queens and
Richmond Counties)

Life Quality Homecare Agency, Inc.
(Kings, Bronx, Queens, Richmond and New York
Counties)

Exhibit # 11

Certificate of Amendment of the Certificate of Incorporation

Applicant

1. RU System, Inc.

Certificate of Dissolution

Applicant

1.  Cabrini Center for Nursing and Rehabilitation, Inc.

2.  Tioga Healthcare Facility, Inc.

3. Tioga Nursing Facility, Inc.



4.  Sisters of Charity Health Care System Nursing Home, Inc.
5. St. Jerome’s Health Services Corporation d/b/a Holy Family Home

6.  Bishop Francis J Mugavero Center for Geriatric Care, Inc.

Certificate of Assumed Name

Applicant

1. Beth Israel Medical Center



BFA Attachment A - CON 161202

New York Society for the Relief of the Ruptured and
Crippled, Maintaining the Hospital for Special Surgery

Consolidated Statements of Financial Position

December 31
2015 2014
(In Thousands)

Assets
Current assets:
Cash and cash equivalents $ 89,867 $ 72,926
Receivables:
Patient care, less allowance for doubtful accounts
(2015 - $11,530; 2014 - $9,560) 94,286 86,147
Insurance claims receivable 17,138 21,555
Other 18,413 17,633
Total receivables 129,837 125,335
Investments 391,631 353,699
Inventories 8,157 7,133
Prepaid expenses and other current assets 5,812 5,153
Pledges receivable 13,589 12,129
Assets limited as to use 8,131 10,504
Due from affiliates — net 10,582 11,624
Total current assets 657,606 598,503
Insurance claims receivable, net of current portion 61,384 59,507
Other noncurrent assets 9,475 8,810
Due from affiliates — net 11,071 11,072
Pledges receivable 22,361 21,510
Deferred financing costs, less accumulated amortization
(2015 - $7,405; 2014 — $8,594) 5,651 6,376
Assets limited as to use 79,335 112,809
Long-term investments 106,027 98,735
Interest in The Hospital for Special Surgery Fund, Inc. 38,331 30,240
Property, plant and equipment — net 491,065 411,349

Total assets $ 1,482,306 $ 1,358,911




BFA Attachment A - CON 161202

December 31
2015 2014
(In Thousands)

Liabilities and net assets
Current liabilities:

Accounts payable and accrued expenses $ 64,271 $ 60,328
Accrued salaries and related liabilities 38,808 33,130
Current portion of long-term debt 39,852 31,557
Due to third-party payors — net 3,125 3,649
Insurance claims liabilities 17,138 21,555
Other current liabilities 23,030 24,692
Total current liabilities 186,224 174,911
Long-term debt 278,411 279,268
Insurance claims liabilities, net of current portion 61,384 59,507
Other noncurrent liabilities, including accrued retirement
benefits and due to third-party payors — net 153,753 143,547
Total liabilities 679,772 657,233

Commitments and contingencies

Net assets:
Unrestricted:
Unrestricted 497,904 419,720
Designated for quasi-endowment 3,719 3,719
Noncontrolling interest in subsidiary 1,765 —
Total unrestricted 503,388 423,439
Temporarily restricted:
Specific purpose 56,166 53,103
Plant replacement and expansion 42,851 43,974
Research 76,251 66,595
Total temporarily restricted 175,268 163,672
Permanently restricted 123,878 114,567
Total net assets 802,534 701,678

Total liabilities and net assets $ 1,482,306 $ 1,358,911
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New York Society for the Relief of the Ruptured and
Crippled, Maintaining the Hospital for Special Surgery

Consolidated Statements of Operations and Changes in Net Assets

Year Ended December 31
2015 2014
(In Thousands)

Operating revenue

Net patient service revenue $ 820,689 $ 759,497
Other operating revenue 145,138 129,554
Net assets released from restrictions for operations 16,343 17,374
Total operating revenue 982,170 906,425
Operating expenses

Salaries and wages 387,836 358,290
Employee benefits 120,132 111,849
Supplies and other 325,973 310,909
Interest expense 8,201 9,697
Depreciation and amortization 54,417 53,696
Bad debt expense 8,821 8,517
Total operating expenses 905,380 852,958

Operating income before research operations, change in
unrestricted interest in The Hospital for Special Surgery
Fund, Inc., bequest and operating loss attributable to

noncontrolling interest in subsidiary 76,790 53,467
Research operations:

Net assets released from restrictions for research operations 31,813 29,348

Operating expenses, including depreciation

(2015 - $3,186; 2014 — $2,028) 39,006 34,385

Net research operations (7,193) (5,037)
Change in unrestricted interest in The Hospital for

Special Surgery Fund, Inc. 8,091 2,671
Bequest 6,748 33,445
Operating income before operating loss attributable to

noncontrolling interest in subsidiary 84,436 84,546
Operating loss attributable to noncontrolling

interest in subsidiary 807

Operating income 85,243 84,546
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Northwell Health, Inc.
(Formerly, North Shore-Long Island Jewish Health System, Inc.)

Consolidated Statements of Financial Position
(In Thousands)

December 31

2015 2014
Assets
Current assets:
Cash and cash equivalents $ 432829 $ 194,570
Marketable securities and other investments 1,844,892 1,905,161
Accounts receivable for services to patients, net of allowance for doubtful
accounts of $94,700 in 2015 and $91,200 in 2014 876,130 774,831
Accounts receivable for physician activities, net 111,902 74,058
Assets limited as to use, current portion 101,683 104,566
Pledges receivable, current portion 35,097 36,129
Insurance claims receivable, current portion 71,068 83,268
Other current assets 207,968 172,369
Total current assets 3,681,569 3,344,952
Assets limited as to use, net of current portion 1,508,032 1,365,666
Pledges receivable, net of current portion 91,090 101,423
Property, plant and equipment, net 4,315,166 3,762,104
Insurance claims receivable, net of current portion 278,530 312,169
Other assets 264,340 125,240
Total assets $ 10,138,727 $ 9,011,554
Liabilities and net assets
Current liabilities:
Short-term borrowings $ 110,218 $ 110,218
Accounts payable and accrued expenses 733,653 607,224
Accrued salaries and related benefits 625,383 595,405
Current portion of capital lease obligations 3,138 5,902
Current portion of long-term debt 55,613 55,357
Current portion of insurance claims liability 71,068 83,268
Current portion of malpractice and other insurance liabilities 101,720 81,344
Current portion of third-party payer structured liabilities 4,346 4,346
Current portion of estimated payable to third-party payers 235,768 247,935
Total current liabilities 1,940,907 1,790,999
Accrued retirement benefits, net of current portion 782,972 706,145
Capital lease obligations, net of current portion 171,888 196,582
Long-term debt, net of current portion 2,199,401 1,822,743
Insurance claims liability, net of current portion 278,530 312,169
Malpractice and other insurance liabilities, net of current portion 881,794 758,983
Third-party payer structured liabilities, net of current portion 8,303 13,266
Other long-term liabilities 635,892 577,276
Total liabilities 6,899,687 6,178,163
Commitments and contingencies
Net assets:
Unrestricted 2,710,921 2,340,552
Temporarily restricted 363,573 357,127
Permanently restricted 164,546 135,712
Total net assets 3,239,040 2,833,391

Total liabilities and net assets $ 10,138,727 $ 9,011,554




Northwell Health, Inc.

Consolidated Statements of Operations
(In Thousands)

Operating revenue:

Net patient service revenue

Physician practice revenue

Provision for bad debts

Total patient revenue, net of provision for bad debts

Other operating revenue

Health insurance premium revenue

Net assets released from restrictions used for operations
Total operating revenue

Operating expenses:
Salaries
Employee benefits
Supplies and expenses
Depreciation and amortization
Interest

Total operating expenses

Excess of operating revenue over operating expenses

Non-operating gains and losses:
Investment income

Change in net unrealized gains and losses and change in value of equity

method investments

Change in fair value of interest rate swap agreements designated as derivative

instruments
Loss on refunding and redemption of long-term debt

Contributions received in the acquisitions of Phelps Memorial Hospital and

Northern Westchester Hospital
Gain from acquired interest in Optum360
Other non-operating gains and losses
Total non-operating gains and losses

Excess of revenue and gains and losses over expenses

Net assets released from restrictions for capital asset acquisitions
Change in fair value of interest rate swap agreements designated as cash flow

hedges
Loss of fair value of endowment corpus
Pension and other postretirement liability adjustments
Other changes in net assets
Increase (decrease) in unrestricted net assets

BFA Attachment A
CON 161246

(Formerly, North Shore-Long Island Jewish Health System, Inc.)

Year Ended December 31

2015 2014
6,962,767 $ 6,078,845
1,125,838 961,772
(110,265) (103,871)
7,978,340 6,936,746
457,612 367,374
228,427 85,808
58,276 45,119
8,722,655 7,435,047
4,319,212 3,816,925
1,100,101 947,744
2,724,420 2,156,716
384,206 331,036
105,018 95,113
8,632,957 7,347,534
89,698 87,513
62,205 100,817
(112,700) (24,354)
790 841
(56,975) -
259,807 -
115,600 -
(10,981) 25,967
257,746 103,271
347,444 190,784
7,696 27,136
1,289 1,310
(608) -
18,131 (359,743)
(3,583) (27,340)
370369 $  (167,853)
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BFA Attachment B - CON 161272

Memorial Sloan Kettering Cancer Center
and Affiliated Corporations

Combined Balance Sheets

December 31

2015 2014
Assets (In Thousands)
Current assets:
Cash and cash equivalents $ 422,330 $ 346,721
Short-term investments — at fair value Accounts 242,956 243,295
receivable, less allowance for doubtful accounts
(2015 — $37,987; 2014 — $35,284) 613,285 575,829
Pledges, trusts and estates receivable 173,069 184,656
Other current assets 100,304 87,900
Total current assets 1,551,944 1,438,401
Noncurrent assets:
Assets whose use is limited:
Investments in marketable securities — at fair value:
Construction, debt service and repair reserve funds 56,224 99,672
Captive insurance funds 52,589 46,935
Employee benefit funds 74,160 72,342
Total investments in marketable securities whose use is limited 182,973 218,949
Investments — at fair value 3,284,853 3,416,601
Investments internally designated for major capital projects 1,012,953 829,744
Investments in nonmarketable securities at cost 79,500 82,277
Property and equipment — net 3,013,202 2,501,314
Mortgages and other loans receivable 30,538 29,897
Pledges, trusts and estates receivable 375,998 405,563
Other noncurrent assets 60,060 40,522
Total noncurrent assets 8,040,077 7,524,867
Total assets 3 9,592,021 $ 8,963,268
Liabilities and net assets
Current liabilities:
Accounts payable $ 389,834 $ 304,613
Accrued expenses 287,229 294,503
Current portion of long-term debt 47,185 41,920
Total current liabilities 724,248 641,036
Noncurrent liabilities:
Long-term debt, less current portion 2,476,950 1,984,365
Other noncurrent liabilities 856,860 971,459
Total liabilities 4,058,058 3,596,860
Net assets:
Unrestricted:
Undesignated 4,020,547 3,828,603
Board-designated 174,335 184,480
Total unrestricted 4,194,882 4,013,083
Temporarily restricted 734,851 765,065
Permanently restricted 604,230 588,260
Total net assets 5,533,963 5,366,408
Total liabilities and net assets 3 9,592,021 $ 8,963,268




BFA Attachment B - CON 161272

Memorial Sloan Kettering Cancer Center
and Affiliated Corporations

Combined Statements of Unrestricted Activities

Year Ended December 31
2015 2014
(In Thousands)

Undesignated operating revenues

Hospital care and services $ 2309175 $ 2,102,081
Medical practice 500,638 458,376
Grants and contracts 234,402 229,562
Contributions 137,538 168,797
Net assets released from restrictions 129,528 103,112
Royalty income 197,885 162,710
Other income 66,032 62,643
Investment returns allocated to operations 90,648 87,917
Transfer of Board-designated annual royalty annuitization 9,639 15,885
Total operating revenues 3,675,485 3,391,083
Operating expenses
Salaries and wages 1,340,706 1,211,068
Physicians’ practice compensation 189,395 175,357
Employee fringe benefits 457,287 396,052
Purchased supplies and services 713,409 661,194
Pharmaceuticals 459,058 401,407
Depreciation and amortization 232,866 217,342
Provision for bad debts and regulatory assessments 64,194 35,859
Interest 49,401 50,147
Total operating expenses 3,506,316 3,148,426
Income from operations 169,169 242,657
Nonoperating income and expenses, net
Net assets released from restrictions for capital purposes 22,605 7,600
Investment returns, net of allocation to operations and transfers to temporarily

restricted net assets (84,170) 105,502
Other nonoperating income and expenses, net (94,747) (36,562)
Total nonoperating income and expenses, net (156,312) 76,540
Increase in unrestricted net assets before change in postretirement benefit obligation

to be recognized in future periods and Board-designated activities 12,857 319,197
Board-designated
Investment (loss) income and other additions (506) 1,915
Transfer of annual royalty annuitization (9,639) (15,885)
Decrease in Board-designated (10,145) (13,970)
Increase in unrestricted net assets before change in postretirement benefit obligation

to be recognized in future periods 2,712 305,227
Change in postretirement benefit obligation to be recognized in future periods 179,087 (224,587)
Increase in total unrestricted net assets $ 181,799 $ 80,640

See notes to combined financial statements.






CON#161298

BFA Attachment A
The New York and Presbyterian Hospital
Consolidated Statements of Financial Position
December 31
2015 2014
(As Adjusted)
(In Thousands)
Assets
Current assets:
Cash, cash equivalents and short-term investments:
Cash and cash equivalents $ 276,147 $ 217,863
Short-term investments , 1,175,753 1,127,485
Total cash, cash equivalents and su..t-term investments 1,451,900 1,345,348
Patient accounts receivable, less allowance for
uncollectibles (2015 - $252,638; 2014 - $225,754) 659,763 605,987
Other current assets 142,535 96,598
Assets limited as to use ~ current portion - 43,502 43,502
Professional liabilities insur~rre recoveries receivable ahd related
deposit — current portion | 71,745 66,362
Beneficial interest in net assets held by related
organizations — current portion; 73,635 78,699
Due from related organizations — net 72 -
Total current assets ' 2,443,152 2,236,496
Assets limited as to use — noncurrent 2,359,209 1,762,497
Property, buildings, and equipment — net - 3,080,559 2,685,591
Other noncurrent assets — net 20,953 15,056
Professional liabilities insurance recoveries receivable and
related deposit — noncurrent : 201,672 178,564
Beneficial interest in net assets held by related
organizations — noncurrent 1,659,973 1,698,169

Total assets $ 9,765,518 $ 8,576,373




Liabilities and net assets

Current liabilities:
Long-term debt — current portion
Accounts payable and accrued expenses
Accrued salaries and related liabilities
Pension and postretirement herefit liabilities -

current portion ¢

Professional liabilities and other — current portion
Other current liabilities
Due to related organizations — net

Total current liabilities

Long-term debt .

Professional liabilities and other
Pension liability

Postretirement benefit liabititv
Deferred revenue :

Other noncurrent liabilities
Total liabilities

Commitments and contingencies

Net assets:
Unrestricted
Temporarily restricted:
NYP/Lawrence Hospital
NYP/Hudson Valley
NYP/Queens
Held by related organizations
Total temporarily restricted
Permanently restricted;
NYP/Lawrence Hospital
NYP/Hudson Valley
NYP/Queens
Held by related organizations
Total permanently restricted
Total net assets
Total liabilities and net assets

CON#161298
BFA Attachment A(Continued)

December 31
2015 2014

(As Adjusted)
(In Thousands)

$ 72,300 $ 84,180

480,644 473,669
256,030 225,226
16,822 12,834
81,264 72,520
192,266 167,013
5,697

1,099,326 1,041,139

1,931,625 1,182,204

437,370 414,301
330,090 321,471
50,602 55,815
2,266 2,985
398,535 405,424

4,249,814 3,423,339

3,749,026 3,341,999

14,136 18,675
1,543 ~
1,927 1,708

1,486,642 1,527,247

1,504,248 1,547,630

4,684 4,684

1,675 —

9,105 9,100
246,966 249,621
262,430 263,405

5,515,704 5,153,034

$ 9,765,518 $ 8,576,373




CON#161298
BFA Attachment A(Continued)

The New York and Presbyterian Hospital

Consolidated Statements of Operations

Year Ended December 31
2015 2014
(As Adjusted)

{in Thousands)
Operating revenues )

Net patient service revenue $ 5739444 3§ 5,043,585
Provision for bad debts, (119,286) {70,887}
Net patient service revenue, less provision for bad debts 5,620,158 4,972,698
Other revenue 308,059 290,044
Total operating revenues 5,928,217 5,262,742
Operating expenses

Salaries and wapges 2,716,382 2,419,523
Employee benefits , 755,906 686,593
Supplies and other expenses 1,847,697 1,588,439
Interest and amortization of deferred financing fees ’ 77,800 55,556
Depreciation and amortization 304,040 286,753
Total operating expenses ' 5,701,825 5,036,864
Operating income 226,392 225,878
Investment (loss) return (26,039) 70,296

Excess of revenues over expenses before inherent contribution of
unrestricted net assets received in the acquisitions of

NYP/Lawrence Hospital and NYP/Hudson Valley 200,353 296,174
Inherent contribution of unrestricted net assets received

in the acquisition of NYP/Lawrence Hospital . - 82,218
Inherent contribution of unrestricted net assets received

in the acquisition of NYP/Hudson Valley 102,818 —
Excess of revenues over expenses 303,171 378,392

Other changes in unrestricted net assets:

Net asset transfer to related party (824) -
Net assets released from restrictions for the purchase of fixed assels 5,397 137
Deed of property, building and equipment to Royal Charter

Properties, Inc. (10,748) (16,160)
Distributions from New York-Presbyterian Fund, Inc.

for the purchase of fixed assets 105,460 83,186
Change in pension and postretirement beuc.t liabilities to

be recognized in future periods 4,571 (231,075)

Change in unrestricted net assets $§ 407,027 § 214,480




Richmond Unlversity Medical Center

‘Consolidaled Balance Sheet
December 31, 2015 and 2014

Assels

Current Assets
Cash and cash equivalents
Accounts receivable:

Patients, net of estimaled allowance for doubtiul
accounts of $22,418,000 in 2015 and
$22,801,000 in 2014

Other

Current portion of insurance recoveries receivable
Due from Staten Island University Hospital
tnventories of drugs and supplies

Prepaid expenses and other current assels

Total current assels
Property and Equipment, Net
Other Assets, Netl
Pledges Receivable, Net

Insurance Recoveries Receivable

Total assets

2015 2014
§ 45569,541 § 41,500,528
33,066,791 29,738,220
8,382,584 7,322,325
5,376,448 5,241,085
- 6,116,621
5,544,524 4,747,720
1,058,330 762,127
09,049,218 95,437,536
51,816,445 43,359,247
743,746 921,495
1,869,763 -
10,863,170 12,220,768
§ 164,442,342 3 151,939,046

Liabiiities and Net Assets

Current Liabiiities

Bomowings under revolving loan agreement

Cumrent portion of long-term debt

Accounts payable and accrued expenses

Current portion of eslimated insuranca claims llability
Accrued amployee liabllities

Eslimated third-party payor settlements

Deferrad revenue

Total current liabllities
Long-Term Debt
Estimated Third-Party Payor Settlements

Estimated Insurance Claims Liability

Accrued Pension Costs

Other Liabilities
Total liabilities
Net Assets
Unrestricted
Temporarily restricted
Pamanently restricied
Tolal net assels

Tolal liabilities and net assels

2015 2014
$ 2000000 $ 3,600,000
2,878,823 2,515,130
23,836,855 24,008,337
5,376,448 5,241,095
11,164,802 10,592,168
1,898,515 448,660
583,621 710,284
47,739,264 46,515,675
9,134,333 8,960,784
18,623,607 17,874,013
21,505,793 20,964,382
17,647,076 16,922,036
413,342 216,726
115,063,415 111,453,616
44,178,003 35,013,220
4,856,277 1,127,563
344,647 344,647
49,378,027 40.485.430

$ 164,442,342

$ 151,939,046

69¢T91#NOD
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Richmond University Medical Center

CON#161369

BFA Attachment A(Continued

‘Consoiidated Statement of Operations
Years Ended December 31, 2015 and 2014

Unrestricted Revenue, Gains, and Other Support
Patient service revenue (net of contraclual allowances
and discounts)
Provision for bad debts

Net patient service revenue

Other revenue
Capitation revenue
Net assets released from restrictions, used for operations

Total unrestricted revenue, gains, and other support

Expenses
Salaries, wages and contracted labor
Purchased services and other
Employee benefits
Medical and surgical supplies and drugs
Insurance
Depreciation and amortization
Interest

Total expenses

Operating income befare gain on early termination of capital lease

Gain on Early Termination of Capital Lease, Including $653,882 Gain

on Write-off of Related Assets and Liabilities
Operating income
Grant Revenue Restricted for Debt Restructuring
Interest Income
Revenues in excess of expenses
Pension Liability Adjustment

Net Assets Released from Restrictions, Used
for Property and Equipment

Increase in unrestricted net assets

2015 2014
$ 308,784,213  § 297,796,197
(12,296,724) (14,665,514)
296,487,489 283,130,683
15,196,005 15,474,860
116,731 100,144
127,253 247,218
311,927.478 298,952,905
156,237,971 149,498,905
49,904,169 48,932,408
53,481,285 50,636,314
33,412,591 31,893,133
7,913,752 7,515,838
8,859,754 6,248,355
590,955 993.248
308,400.477 295,718,199
3,527,001 3,234,706
. 183,026
3,527,004 3,417,732
- 4,348,936
182,357 346,024
3,709,358 8,112,682
618,667 (4,831,674)
836,750 4,164,384
$§ 5184783 §  7.445402




CON#161148
BFA Attachment A

Northwell Health, Inc. .
(Formerly, North Shore-Long Island Jewish Health System, Inc.)

Consolidated Statements of Financial Position
(_In Thousands)

December 31
2015 2014
Assets
Current assets; .
Cash and cash equivalents $ 432,829 § 194,570
Marketable securities and other investments 1,844,892 1,905,161
Accounts receivable for services to patients, net of allowance for doubtful
accounts of $94,700 in 2015 and $91,200 in 2014 876,130 774,831
Accounts receivable for physician activities, net 111,902 74,058
Assets limited as to use, current portion 101,683 104,566
Pledges receivable, current portion 35,097 36,129
Insurance claims receivable, current portion 71,068 83,268
Other current assets 207,968 172,369
Total current assets 3,681,569 3,344,952
Assets limited as to use, net of current portion 1,508,032 1,365,666
Pledges receivable, net of current portion 91,090 101,423
Property, plant and equipment, net . 4,315,166 3,762,104
Insurance claims receivable, net of current portion ' 278,530 312,169
Other assets 264,340 125,240
Total assets $ 10,138,727 $§ 9,011,554
Liabilities and net assets
Current liabilities:
Short-term borrowings $ 110,218 § 110,218
Accounts payable and accrued expenses ‘ 733,653 607,224
Accrued salaries and related benefits 625,383 595,405
Current portion of capital lease obligations 3,138 5,902
Current portion of long-term debt 55,613 55357
Current portion of insurance claims liability 71,068 83,268
Current portion of malpractice and other insurance labilities 101,720 81,344
Current portion of third-party payer structured liabilities 4,346 4,346
Current portion of estimated payable to third-party payers 235,768 247,935
Total current liabilities 1,940,907 1,790,999
Accrued retirement benefits, net of current portion i 782,972 706,145
Capital lease obligations, net of current portion ’ 171,888 196,582
Long-term debt, net of current portion 2,199,401 1,822,743
Insurance claims liability, net of current portion 278,530 312,169
Malpractice and other insurance liabilities, net of current portion 881,794 758,983
Third-party payer structured liabilities, net of current portion 8,303 13,266
Other long-term liabilities 635,892 577,276
Total liabilities 6,899,687 6,178,163
Commitments and contingencies
Net assets:
Unrestricted ' 2,710,921 2,340,552
Temporarily restricted 363,573 I57:127
Permanently restricted 164,546 135,712
Total net assets 3,239,040 2,833,391

Total liabilities and net assets $ 10,138,727 $ 9,011,554




CON#161148
BFA Attachment A(Continued)

Northwell Health, Inc.
(Formerly, North Shore-Long Island Jewish Health System, Inc.)

Consolidated Statements of Operations
{In Thousands)

Year Ended December 31

2015 2014
Operating revenue:
Net patient service revenue $ 6,962,767 $ 6078845
Physician practice revenue 1,125,838 961,772
Provision for bad debts (110,265) (103.871)
Total patient revenue, net of provision for bad debts 7,978,340 6,936,746
Other operating revenue 457,612 367,374
Health insurance premium revenue 228,427 85,808
Net assets released {rom restrictions used for operations 58,276 45,119
Total operating revenue 8,722,655 7,435,047
Operating expenses:
Salaries 4,319,212 3,816,925
Employee benefits 1,100,101 947,74+
Supplies and expenses 2,724,420 2,156,716
Depreciation and amortization 384,206 331,036
Interest 105,018 95,113
Total operating expenses 8,632,957 7,347,534
Excess of operating revenue over operating expenses 89,698 R7.513
Non-operating gains and losses:
[nvestment income 62,205 100,817
Change in net unrealized gains and losses and change in value of equity
method investments (112,700) (24,354)
Change in fair value of interest rate swap agreements designated as derivative
mstruments 790 341
Loss on refunding and redemption of long-term debt (56.975)
Contributions received in the acquisitions of Phelps Memorial Hospital and
Northern Westchester Hospital 259,807 =
(iain from acquired interest in Optum360 115,600 -
Other non-operating gains and losses (10,981) 25,967
T'otal non-operating gains and losses 257,746 103.271
Excess of revenue and gains and losses over expenses 347,444 190,784
Net assets released from restrictions for capital asset acquisitions 7,696 27.136
Change in lair value of interest rate swap agreements designated as cash tlow
hedges 1,289 1,310
Loss of fair value of endowment corpus (608)
Pension and other postretirement liability adjustments 18,131 (359.,743)
Other changes in net assets (3,583) (27,340)

Increase (decrease) in unrestricted net assets

o

370,369 S (167.853)
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Mdvanced Surgery Center of Long Island-(opened 6/5/14)

495

North Shore-SurgiCenter

% g Isl%/d Ambulatory Surgery Center

Mewlle Surgery Center

Suffolk uffolk Surgery Center, LLC

1)

Vi

Southside Hospital Endosgopy Extension-EHr o~

C /_M_/ —— South.Shoa Surgery Center ’//
109

Progressiye Surgery Center, L
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Endo Group, LLC Ownership as of 5/12/2016

. Ownership Percentage
Endo Group Direct Members in Phaco as of 5/12/2016
North Shore-L1J Ventures GCSC, LLC 70.00%
Phaco Group LLC 30.00%
Total 100.00%
Physician Owners In Phaco Indirect Ownership of

(*'Indirect Members of Endo™) Endo Group Held by

Each Phaco Physician

Owner

Michael Sable, M.D. 4,45%
Sajid Malik, M.D. 3.08%
Bruce Zagelbaum, M.D. 1.95%
Benjamin Chang, M.D. 1.86%
Thierry Hufnagel, M.D. 1.86%
Marc Werner, M.D. 1.86%
Jonathan Benjamin, M.D. 1.23%
Jason Flicker, M.D. 1.23%
Jodi Luchs, M.D. 1.23%
Mark Stein, M.D. 1.23%
Willy Ky, M.D. 1.03%
Leslie Goldberg, M.D. 1.03%
Alan Marks, M.D. 1.03%
Jordan Garelick, M.D. 0.79%
Michael Borodkin, M.D. 0.77%
Gregory Cowan, M.D. 0.77%
Ted Karl, M.D. 0.77%
Laurence Rubin, M.D. 0.77%
Craig Marcus, M.D. 0.77%
Arnold Prywes, M.D. 0.77%
Robert Rothman, M.D. 0.77%
Joseph Weinstein, M.D. 0.77%
30.0%
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BFA Attachment C
CON 161315

Northwell Health, Inc.
(Formerly, North Shore-Long Island Jewish Health System, Inc.)

Consolidated Statements of Financial Position
(In Thousands)

December 31

2015 2014
Assets
Current assets:
Cash and cash equivalents $ 432829 $ 194,570
Marketable securities and other investments 1,844,892 1,905,161
Accounts receivable for services to patients, net of allowance for doubtful
accounts of $94,700 in 2015 and $91,200 in 2014 876,130 774,831
Accounts receivable for physician activities, net 111,902 74,058
Assets limited as to use, current portion 101,683 104,566
Pledges receivable, current portion 35,097 36,129
Insurance claims receivable, current portion 71,068 83,268
Other current assets 207,968 172,369
Total current assets 3,681,569 3,344,952
Assets limited as to use, net of current portion 1,508,032 1,365,666
Pledges receivable, net of current portion 91,090 101,423
Property, plant and equipment, net 4,315,166 3,762,104
Insurance claims receivable, net of current portion 278,530 312,169
Other assets 264,340 125,240
Total assets $ 10,138,727 $ 9,011,554
Liabilities and net assets
Current liabilities:
Short-term borrowings $ 110,218 $ 110,218
Accounts payable and accrued expenses 733,653 607,224
Accrued salaries and related benefits 625,383 595,405
Current portion of capital lease obligations 3,138 5,902
Current portion of long-term debt 55,613 55,357
Current portion of insurance claims liability 71,068 83,268
Current portion of malpractice and other insurance liabilities 101,720 81,344
Current portion of third-party payer structured liabilities 4,346 4,346
Current portion of estimated payable to third-party payers 235,768 247,935
Total current liabilities 1,940,907 1,790,999
Accrued retirement benefits, net of current portion 782,972 706,145
Capital lease obligations, net of current portion 171,888 196,582
Long-term debt, net of current portion 2,199,401 1,822,743
Insurance claims liability, net of current portion 278,530 312,169
Malpractice and other insurance liabilities, net of current portion 881,794 758,983
Third-party payer structured liabilities, net of current portion 8,303 13,266
Other long-term liabilities 635,892 577,276
Total liabilities 6,899,687 6,178,163
Commitments and contingencies
Net assets:
Unrestricted 2,710,921 2,340,552
Temporarily restricted 363,573 357,127
Permanently restricted 164,546 135,712
Total net assets 3,239,040 2,833,391

Total liabilities and net assets $ 10,138,727 $ 9,011,554
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Northwell Health, Inc.
(Formerly, North Shore-Long Island Jewish Health System, Inc.)

Consolidated Statements of Operations
(In Thousands)

Year Ended December 31

2015 2014
Operating revenue:
Net patient service revenue $ 6,962,767 $ 6,078,845
Physician practice revenue 1,125,838 961,772
Provision for bad debts (110,265) (103,871)
Total patient revenue, net of provision for bad debts 7,978,340 6,936,746
Other operating revenue 457,612 367,374
Health insurance premium revenue 228,427 85,808
Net assets released from restrictions used for operations 58,276 45,119
Total operating revenue 8,722,655 7,435,047
Operating expenses:
Salaries 4,319,212 3,816,925
Employee benefits 1,100,101 947,744
Supplies and expenses 2,724,420 2,156,716
Depreciation and amortization 384,206 331,036
Interest 105,018 95,113
Total operating expenses 8,632,957 7,347,534
Excess of operating revenue over operating expenses 89,698 87,513
Non-operating gains and losses:
Investment income 62,205 100,817
Change in net unrealized gains and losses and change in value of equity
method investments (112,700) (24,354)
Change in fair value of interest rate swap agreements designated as derivative
instruments 790 841
Loss on refunding and redemption of long-term debt (56,975) -
Contributions received in the acquisitions of Phelps Memorial Hospital and
Northern Westchester Hospital 259,807 -
Gain from acquired interest in Optum360 115,600 -
Other non-operating gains and losses (10,981) 25,967
Total non-operating gains and losses 257,746 103,271
Excess of revenue and gains and losses over expenses 347,444 190,784
Net assets released from restrictions for capital asset acquisitions 7,696 27,136
Change in fair value of interest rate swap agreements designated as cash flow
hedges 1,289 1,310
Loss of fair value of endowment corpus (608) -
Pension and other postretirement liability adjustments 18,131 (359,743)
Other changes in net assets (3,583) (27,340)

Increase (decrease) in unrestricted net assets $ 370,369 $ (167,853)




BFA Attachment D

CON 161315
ENDO GROUP, LLC
DBA GARDEN CITY SURGICENTER
BALANCE SHEET
DECEMBER 31, 2014
ASSETS
CURRENT ASSETS:
Cash and Cash Equivalents . ......... .. . . . . i $ 61,343
ACcOMNES Recevable wuaniss v 45 swmmnsnms 54 ¢ v 8 S EEEETAE € § 5 PRERE G E T S 296,430
Prepaid Expenses and Other Current Assets .. ............................ 112.490
TotlCUTEEALIASEEE ; & v oviimaits ¥ o Y4 Ear g 5 5 & & B %5 56 8 5 F s 470,263
PROPERTY AND EQUIRPMEBNT : su sonmmusaas & & 000 Sasadins 5 55 5 5 osgamss s o 689,777
OBRGANIZATION COSTS. ..o nee o bobhmmaiemm s & 5 & v wiimsesses iy & e o s o x5 5o 5.300
TOTAL BSSETS .. . avcosnn v s0r v 5 comacsios @ a s o o sy s § bl 85 1165340
LIABILITIES AND MEMBERS’ EQUITY
CURRENT LIABILITIES:
Accounts Payable and Accrued Expenses . .......... ... ... .. .. ... ..... $ 155,872
Pension Contribition Payablel . .« cucmmemmne s o 2 vomie s sos s 8 e omes o4 99,344
[P to INSUTANEE PEOVIHGEY 550 556 55 farithie 0 008 5 5 55 5 S0 bobrmomid s 5o et S 8 99,988
Total Cutrent LAabilities s s o wo s soenemn i s 58 95 2 6 oemmmes 955 5 8 et s s 355,204
MEMBERS® EQUITY .ovi s vwnvwmmis ss ko s paave i ms § 55 6 6 §E859 % 65 6 6 e deiis 810.136
TOTAL LIABILITIES AND MEMBERS’ EQUITY .................... § 1.165340

See notes to financial statements.
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ENDO GROUP, LLC
DBA GARDEN CITY SURGICENTER
STATEMENT OF INCOME AND MEMBERS’ EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

NET PATIENT SERVICES REVENUE ... ... ... i $§ 7.606.947
OPERATING EXPENSES:
B T L P e T T Tl L Tl E s T T 2,186,908
DATAICED sicm 553 500 = 5 wrdliis § 4 5 2 iiss 3 5 5 5 & o Fimai 6.8 5 5 5 b & 5 8 5 3 2,310,188
General and ADmINISIrAtiVE .. ...ttt i e i e e 941.362
Total Operating Expenses .. ... ... .. 5.438.458
Income From Operations Before Depreciation and Amortization . .............. 2,168,489
Depreciation and AmMoOrtization . ............ ..ttt 163,112
Inconme From OPEratinns ...cueo s » o o sommmin o 5 5 5 5 & susvimmam 5 &« 5 & o soamsmiee %5 ¢ 5 20 2,005,377

OTHER INCOME (EXPENSE):

Reental IHEomE  uwnmmmsns s 5 5w 3 st 5 & © 4 3 asmraRmn g £ 85 o 8 Ay 3 % 2 8 HE 3.000
Professional Fees - Sale of Company Interest . ............. . i .. (111.409)
Total Qther INCOMECERPENSEY v o s v s 555 5 6 5 099905 5 59 5 § HUErT 2 (108.409)
NETINCOME. . . cosmmmmun s 5 o o 4 ¢ s 5 0 8 @ ¢ onmmmies % 5 % 5 06 5 e & 5 & 2 s 1,896,968
MEMBERS® EQUITY, Beginning ........ ... ... .. .. . i 976,928
CAPITAL CONTRIBUTIONS . ... e 47,485
DISTRIBUTIONS TO MEMBERS - 5 55 2 5 soemin 45 5 5 5 55 e o 4 2 5 5 £ gabiais (2.111.245)
MEMBERSY BEOUITY, BOAIIE cmmn « « 2 5 5 somcen 5 ¢ 5 € 5 & o s & 5 8 ¥ 5008005 3 A 210 136

See notes to financial statements,



6:01 PM Garden City SurgiCenter

03/03/16
Cash Basis Balance Sheet
As of December 31, 2015
Dec 31, 15
ASSETS
Current Assets
Checking/Savings
1101 - Checking - PJ Morgan Chase 366,351.47
Total Checking/Savings 366,351.47
Total Current Assets 366,351.47
Fixed Assets
1800 - Fixed Assets
1810 - Equipment
1811 - O. R. Lighting 20,459.34
1810 - Equipment - Other 920,386.97
Total 1810 - Equipment 940,846.31
1820 - Leasehold Improvements
1821 - Leasehold Improvements-NS 23,501.00
1820 - Leasehold Improvements - Other 990,942.89
Total 1820 - Leasehold Improvements 1,014,443.89
1830 - Furniture & Fixtures 67,638.68
1835 - Office Equipment
1836 - Computer Equipment
1838 - Computer Equipment-NS 74,062.39
1836 - Computer Equipment - Other 137,024.37
Total 1836 - Computer Equipment 211,086.76
1837 - Telephone Equipment 23,005.07
1835 - Office Equipment - Other 45,918.20
Total 1835 - Office Equipment 280,010.03
Total 1800 - Fixed Assets 2,302,938.91
1831 - Furniture & Fixtures-NS 2,739.52
1860 - Accum Depreciation -1,566,531.88
Total Fixed Assets 739,146.55
Other Assets
1700 - Loans & Exchanges -503.39
1950 - Oganization Costs
1955 - Accum Amortization -67,240.87
1950 - Oganization Costs - Other 71,577.33
Total 1950 - Oganization Costs 4,336.46
Total Other Assets 3,833.07

BFA Attachment E
CON 161315

Page 6 of 7



6:01 PM Garden City SurgiCenter
Balance Sheet

03/03/16
Cash Basis

As of December 31, 2015

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2310 - Pension Contribution Payable
Total Other Current Liabilities

Total Current Liabilities

Total Liabilities

Equity
3900 - *Retained Earnings
3901 - Members Capital-A.S. Earnings
3902 - Members Capital-Phaco Earnings
3903 - Distributions
3904 - NSLIJ - Distribution
3905 - Members Capital Jordan Garelick
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 15

1,109,331.09

-1,389.98

-1,389.98

-1,389.98

-1,389.98

4,299,039.55
-639,530.72
-2,953,361.73
-887,338.08
-589,191.70
-55,455.13
1,936,558.88
1,110,721.07

1,109,331.09

BFA Attachment E
(cont.)
CON 161315

Page 7 of 7



6:03 PM Garden City SurgiCenter

03/03/16 )
Cash Basis Profit & Loss BFA Attachment E
January through December 2015 (cont.)
Jan - Dec 15 CON 161315

Ordinary Income/Expense
Income
5100 - Fee For Service Income
5120 - Patient Refunds
5100 - Fee For Service Income - Other

Total 5100 - Fee For Service Income

5125 - Miscellaneous Income
5126 - Medical Records Req/Rebates

Total 5125 - Miscellaneous Income

5200 - Insurance Refunds
5300 - Public Goods Pool

Total Income

Cost of Goods Sold
6100 - Anesthesia Fees
6200 - Medical Equipment
6210 - Machines (sterlizers, defibril)
6211 - Equipment Service
6215 - Repairs
Total 6210 - Machines (sterlizers, defibril)

6220 - Medical Equipment - Other
6230 - Instuments

Total 6200 - Medical Equipment

6300 - Medical Supplies
6310 - Cornea/graft/implant fees
6320 - Laboratory fees
6350 - Linen & Uniforms
6370 - Pharmaceu - Medicine and Drugs
6380 - Other (lenses, catx pk, gloves)
Total 6300 - Medical Supplies

6400 - Medical Waste Disposal
6500 - Patient Transportation
6600 - Transcription Services

Total COGS

Gross Profit

Expense

7000 - General and Administrative

7100 - Professional Fees

-65,999.74
8,433,629.03
8,367,629.29

549.51

549.51

-58,667.67
-67,053.00

8,242,458.13

27,300.00

81,314.05
15,436.84
96,750.89

3,041.50
34,856.55
134,648.94

150,168.95
815.61
17,416.13
121,642.91
2,126,620.08
2,416,663.68

1,027.74
26,596.30
763.49

2,607,000.15

5,635,457.98

Page 1 of 7



6:03 PM
03/03/16
Cash Basis

Garden City SurgiCenter

Profit & Loss

January through December 2015

7110 - Accounting

7115 - Pension Administration Expense
7120 - Consulting

7122 -
7123 -
7124 -
7120 -

Medical Records
Pharmacy

Social Work
Consulting - Other

Total 7120 - Consulting

7130 - Legal

Total 7100 - Professional Fees

7200 - Office Expenses
7210 - Answering Service
7211 - Bank Service Charges
7212 - Dues & Subscriptions
7213 - Credit Card Fees

7215 - Outside Temporary Services
7216 - Licenses & Fees
7220 - Office Supplies

7221 -
7222 -
7220 -

General
Medical records foms & folders

Office Supplies - Other

Total 7220 - Office Supplies

7229 - Other Expense
7229 ¢ - LLC Fees
7229 d - Credit Card Late Fees

7229 e - Collections
7229 f - Shredding
Total 7229 - Other Expense

Total 7200 - Office Expenses

7230 - Shipping & Postage

7231 - Postage (lease,mainten, stamps)

7232 - Shipping (Fedex, Messenger etc)

Total 7230 - Shipping & Postage

7240 - Computers
7241 - INTERNET ACCESS
7243 - Clearinghouse/Billing

7245 - Computer Supplies

7246 - Monthly Computer Support

7247 - Amkai Subscription Fees

Jan - Dec 15

17,200.00
750.00

3,000.00
2,000.00
500.00
25,000.00

30,500.00

36,630.86

85,080.86

2,879.43
1,247.50
6,613.99
22,391.67
64,951.25
5,348.00

30,682.21
12,281.26

9,200.00
52,163.47

3,172.54
67.81
327.97
2,607.04
6,175.36

161,770.67

5,949.67
1,483.80
7,433.47

1,633.74
2,164.55
2,556.89
32,286.62
8,395.23

BFA Attachment E

(cont.)
CON 161315

Page 2 of 7



6:03 PM
03/03/16
Cash Basis

Garden City SurgiCenter

Profit & Loss
January through December 2015

7248 - Offsite Backup
7249 - Computer Training-NS

Total 7240 - Computers

7250 - Payroll Service Fee(time clock)
7260 - Telephone
7270 - Equipment leases

7271 - Equip Leases (copy & fax)
Total 7270 - Equipment leases

7300 - Foods & Gifts
7310 - Food & Beverages
7320 - Gifts

Total 7300 - Foods & Gifts

7500 - Insurance
7510 - Malpractice Insurance
7520 - General Insurance
7530 - Workmen's Compensation
7540 - Unemployment Insurance
7545 - EPLI/D&O & Fiduciary

Total 7500 - Insurance

7600 - Continuing Education
7700 - Occupancy Costs
7710 - Rents
7711 - Rent - Surgery Center
7720 - Utilities
7721 - Heat / Water
7722 - Light & Power
Total 7720 - Utilities

Total 7710 - Rents

7730 - Repairs & Maintenance

7731 - Generator

7732 - General Repairs & Maintenance

7734 - Janitorial Service

7735 - Landscaping

7736 - Rubbish Removal

7737 - Snow Removal

7738 - Exterminator

7739 - Fire/Alarm

7730 - Repairs & Maintenance - Other
Total 7730 - Repairs & Maintenance

Jan - Dec 15

14,561.06
799.00

62,397.09

8,931.93
11,212.13

3,546.65
3,546.65

19,063.03
798.40

19,861.43

33,836.00
6,843.33
15,314.88
39.47
4,844.00
60,877.68

2,725.00

345,670.32

4,492.53
57,274.28
61,766.81

407,437.13

18,737.68
6,168.76
41,147.09
815.86
4,399.31
5,689.18
2,163.06
3,481.42
1,504.94
84,107.30

BFA Attachment E

(cont.)
CON 161315
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6:03 PM Garden City SurgiCenter

03/03/16 .
Cash Basis Profit & Loss BFA Attachment E
January through December 2015 (cont.)
Jan - Dec 15 CON 161315
I
Total 7700 - Occupancy Costs 491,544.43
Total 7000 - General and Administrative 915,381.34
7150 - Mgmt fee-PHACO 75,000.00
7850 - Marketing 4,225.00

8000 - Personnel Costs -
8100 - Personnel Costs

8110 - Salary and Wages

8111 - Payroll-Nursing 1,227,039.04

8112 - Payroll-Office 531,521.80

8113 - Payroll-Insurance 22,207.62

8114 - Payroll-Administration 440,738.92

Total 8110 - Salary and Wages 2,221,507.38
Total 8100 - Personnel Costs 2,221,507.38

8300 - Payroll Tax Expense
7550 - Disability

8340 - DBL -1,374.58

7550 - Disability - Other 1,824.84

Total 7550 - Disability 450.26
8301 - Fica Expense 127,437.06
8302 - Medicare Expense 31,812.86
8310 - FICA/Medicare -0.15
8320 - SUI 17,495.54
8330 - FUTA 7,393.24
Total 8300 - Payroll Tax Expense 184,588.81

8400 - Pension Expense
8401 - Employee 401k Match Expense 21,787.32

Total 8400 - Pension Expense 21,787.32

8500 - Health Insurance

8501 - Medical Insurance 94,734.09

8502 - Dental Insurance -7.72

Total 8500 - Health Insurance 94,726.37

Total 8000 - Personnel Costs - 2,522,609.88
8600 - MTA Commuter Tax 7,459.75
8800 - Management Fee - NS 101,009.53
Total Expense 3,625,685.50

Page 4 of 7



6:03 PM
03/03/16
Cash Basis

Net Ordinary Income

Other Income/Expense
Other Income
9530 - Misc Income
9535 - Rental Income

Total Other Income
Other Expense
9110 - Amortization Expense
9115 - Depreciation Expense
Total Other Expense

Net Other Income

Net Income

Garden City SurgiCenter

Profit & Loss
January through December 2015

Jan - Dec 15

2,009,772.48

0.00
2,750.00

2,750.00

963.60
75,000.00

75,963.60

-73,213.60

1,936,558.88

BFA Attachment E
(cont.)
CON 161315

Page 5 of 7
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Project 161328
BFA Attachment A

The Trustees of Columbia University in the City of New York
Consolidated Statements of Activities
For the Year Ended June 30, 2015, with Comparative 2014 Totals

(in thousands of dollars)

Temporarily Permanently June June
Unrestricted Reswicied Restricted 2015 2014
Opemting nctivilies
Revenucs ond support
Tuition and fees §1,285.957 $1.285,957 51,216,033
Less financial aid grants (324,693) (344.693) (320061}
Net tuition and fees 941,264 941,264 895912
Govermment grants and conwracis:
Direct 566,666 566,666 578,454
Indireet 186,700 186,700 183,371
Private gifis, grants and contracus:
Direet 205,696 $124,763 330,459 327,123
Indirect 22,783 22,783 19,805
Revenua from other educational and
research activities 263773 263,173 253979
Patient cars revenue 1,027,436 1.027,436 937,188
1 i and gains utilized 362,944 159,740 522.684 497,850
Sales and services of auxiliary enicrprises 157.257 157,257 147,512
QOther sourccs 1,865 1.865 1,728
Net assets released fom restrictions 348,973 {348,978)
Total operating revenucs and support 4.085.362 {64.475) 4,020,887 3,842,982
Expenses
Inswruction and educational admini: 1,472,938 1,472,938 1,413,957
Research 538,242 538242 548,249
Patient care expense 830,545 830,345 769,544
Library 66,446 66,446 64,419
Operation and maint=nance of plant 132,100 232,100 209,513
Institwional support 266,544 266,544 213,947
Amxilisry enlerprises 128,770 128,770 126,176
Deprecintion expensa 199,652 199,652 191,984
Interes expense 43,047 43,047 47,162
Other 22.607 22.607 20,408
Total expenses 3.800.891 3,800,891 3.605.779
Chnnge In oet assets from operating activitics 284,471 _(64,475) 219,996 137,203
Noneperating activities
Endowment gifts 5133819 133,819 118,858
Cutrent year realized and uarealized capital
geins (losses) 194,914 145,979 (103) 640,750 1,354,088
Endowment appreciztion wilized (140,840) (255,53%) (396,775) (362.241)
Change in net assets held by CPMC Fund, Inc. (54) 367 (387) (74) 3,961
Change in funds held by others in perpetuity (3,905) (3.905) 24230
Presem value adjustment 10 split-interest agrecinents 151 (22221) 659 (21411) (2.312)
Changes in pension and post setirement obligations (2,143) (2.143) 30328
Reclassification (39.189) 12182 26.707
Change Io nct assets from nonopernting activities 12.839 180.672 156,790 350301 1,166,912
Change [ net assets 297,310 116.197 156,790 570,297 1,404,115
Net assels at inning of year 5,727.139 _4.654,194 2,723479 13,104,812 11,700,697
Net assels at end of Jreriod 56,024,449 $4,770.391 52.880.269 $13.675.109 513.104.812




Project 161328
BFA Attachment A (Cont.)

The Trustees of Columbia University in the City of New York
Consolidated Balance Sheets

At June 30, 2015 and 2014
(in thousands of dollars)

June June
2015 2014
Assets
Cash and cash equivalents $804,916 $640,116
Accounts receivable, net:
Government agencies 130,605 127,793
Patient receivables 99,651 79,524
Other 291,549 264,713
Investment income receivable, net 1,709 2,566
Receivable for securities sold 28,997 112,189
Cash and securities held in trust by others 40,488 5
Pledges receivable, net 636,092 762,098
Student loans receivable, net 102,183 99,918
Investments, at fair value 9,624,129 9,259,511
Institutional real cstate 880,921 837,576
Land, buildings, and equipment, net 3,727,688 3,375,792
Other assets 247,958 226,109
Net assets held by CPMC Fund, Inc, 70,442 70,516
Interest in perpetual trusts held by others 183,691 187,596
Total assels $16,871,019 $16,046,022
Liabilities
Accounts payable and accrued expenses $310,946 $277.769
Liabilities for securities purchased 14,011 8,541
Prepaid tuition and other delerred credits 94,081 61,278
Deferred revenue and unamortized bond premium 121,150 102,157
Refundable advances 92,082 91,130
Capital lease abligations 122,680 124,096
Conditional asset relirement obligations 117,750 110,893
Accrued emplayee benefit liabilities 178,892 156,545
Federal student loan funds 79,795 79,652
Actuarial liability for split-interest agreements 53,249 43,302
Bonds and notes payable 1,541,755 1,422,724
Other long-term liabilities 469,519 462,623
Total liabilities 3,195,910 2,941,210
Net assets
Unrestricted 6,024,449 5,727,139
Temporarily restricted 4,770,391 4,654,194
Permanently restricted 2,880,269 2,723,479
Total net assets 13,675,109 13,104,812

Total linbilitics and nct asscts 516,871,019 £16,046,022




Columbia University Health Care, Inc.
Balance Sheet
December 31, 2015 and 2014

ASSETS
Current Assets
Accounts receivable
Other assets
Fixed assets
Total assetfs

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable and accrued expenses
Due to Columbia University
Total Current Liabilities

Net Assets- unrestricted

Total liabilities and net assets

Project 161328
BFA Attachment B

Unaudited Audited
2015 2014

$ 1354304 $  3.173,000
851,065 1,121,789

$ 2205368 § 4,294,789
$ 367285 § 152,823
1,838,083 4,141,966

$ 2205368 § 4,294789
$ - $ -
$ 2205368 $ 4,294,789

———



Columbia University Health Care, Inc.
Statement of Activities
December 31, 2015 and 2014

Operating Revenues
Patient service revenues (net of contractual allowances)
Provision for bad debt

Net patient services revenues
less provision for bad debt

Operating Expanses
Contracted services
Occupancy

Dental and Laboratory supplies
Other operating expenses

Total operating expenses

Operating loss

Nonoperating revenues
Operating subsidy

Change in unrestricted net assets
Net assets - unrestricted - beginning of year

Net assets - unrestricted -end of year

Project 161328
BFA Attachment B (Cont.)

Unaudited Audited
2015 2014
S 17,381,153 $ 15,273,797.00
" {182,036)
$ 17,381,153 $ 15,091,761.00
12,826,760 12,535,742
4,179,390 4,336,589
5,412,047 4,469,535
2,872,139 2,782,121
25,290,336 24,123,987
(7,909,183) {9,032,226)
7,903,183 9,032,226
S - S -




Project 161328
BFA Attachment B (Cont.)

COLUMBIA UNIVERSITY HEALTH CARE, INC.
BALANCE SHEET

DECEMBER 31, 2014 AND 2013

2014 2013
ASSETS
Current assets
Accounts receivable - net 3 3,173,000 S 1,400,877
Other assets
Fixed assets - net ) 1,121,789 1,474,112
Total assets $ 4,294,789 § 2,874,989
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable and accrued expenses $ 152,823 % 221,648
Due to Columbia University 4,141,966 2,653,341
Total current liabilities 4,294,789 2,874,989

Net assets - unrestricted - -

Total liabilities and net assets $ 4294789 §$ 2,874,989




Project 161328
BFA Attachment B (Cont.)

COLUMBIA UNIVERSITY HEALTH CARE, INC.,

STATEMENT OF ACTIVITIES

YEARS ENDED DECEMBER 31, 2014 AND 2013

Operating revenues
Patient service revenues (net of contractual
allowances)
Provision for bad debt

Net patient service revenues
less provision for bad debt

Operating expenses
Contracted services ,
Occupancy
Dental and laboratory supplies
Other operating expenses
Total operating expenses

Operating loss

Nonoperating revenues
Operating subsidy (Note 3)

Change in unrestricted net assets
Net assets - unrestricted - beginning of year

Net assets - unrestricted - end of year

2014 2013
15273,797 § 14,724,392
(182,036) (437,766)
15,091,761 14,286,626
12,535,742 12,640,483
4,336,589 4,250,018
4,469,535 5,090,687
2,782,121 2,616,275
24,123,987 24,597,463
(9,032,226)  (10,310,837)
9,032,226 10,310,837




BFA Attachment C

CON 161170
Fga THE JOHN T. MATHER MEMORIAL HOSPITAL
BALANCE SHEET
AUDITED
DECEMBER 31, NOVEMBER 30, DECEMBER 31,
2015 2015 2014
ASSETS
nt is:
Cash and cash equivalenls $ 7,610,297 $ 7,782,845 $ 13,133,527
Investmenis 28,684,138 28,809,713 31,444,081
Accounts recelvabla, net of allowance for uncollectibles
of $10,351,000, $12,751,000 & $16,817,000 (Not= 1) 39,842,028 42,508,833 39,321,963
inventories 9,187,849 8,378,182 7,888,417
Prepald expenses and other current assels 6.532,541 5,733.236 4,114,085
Total current assets 91,838,851 93,210,803 95,899,073
Assals whose use s fimited or
restrictad, net of current portion 23,234,175 23,550,932 30,464,739
Property, plant and equipment, net 92,828,458 £2,368,403 88,801,619
Interest in net assels of JTMHFF Inc 2,520,946 2,854,195 4,686,903
Insurance claims recsivable 19,703,215 19,703,215 15,840,215
Other long term assels 4.227 111 4,238,171 4,371,930

TOTAL ASSETS $ 234,350,758 $ 235,923,725 $ 240,164,479
LIABILITIES and NET ASSETS
Current Liabillties:
Current portion of long-term debt § 3428848 3 3,431,983 $ 3,286,935
Accounis payable 19,279,460 16,710,550 18,476,563
Accrued expensas 6,651,478 4,479,737 7,052,285
Accruad salaries, vacalion and sick pay 10,249,878 14,852,431 8,903,030
7,500,000 6,884,430 8,868,569
A BB N Py P05 Toan G, YELT g
Total current fiabllities 48,053_,829 48,516,708 47,413,807
L.ong-t debt an s Ligbilitles:
Bonds payable, nel of current portion (Nola 4) 34,855,000 35,050,000 37,220,000
Capllal laases, net of current poriion 4,155,858 4,238,518 5,173,578
Noles payable, net of cismrent portlon 217,563 224,018 293,129
Line of credit (Nota3} 2,200,000 2,200,000 1,000,000
Deferred companaaﬂon 918,000 940,121 981,066
T S a o0 o S DB en Salion NABIRY i et hriss OO G BU AR (:4 L E.a76/804]
Accrued llabiliiles-Phase | & Il Interesi Rate Swap 1,767,005 1,975,977 1,582,886
Estknated malpractice liabll 23,363,000 23,363,000 19,728,000
G T S e R e R G T 47,089,767 5385165
Total llabilities 173,253,115 170,574,934 174,221,923
Net Assets:
Unrastricted 53,799,470 57,607,348 59,390,512
Temporarily restricted 7,274,039 7,718,111 5,528,712
Permanently restricted 23,332 23,332 23,332
Total net assats 61,097,641 65,348,791 65,942,556
TOTAL LIABILITIES and NET ASSETS $234,350,758 $235,923,725 $240,184,479




BFA Attachment C

. Cont'd l
i CON 161170
THE JOHN T. MATHER MEMORIAL HOSPITAL
STATEMENT OF REVENUE AND EXPENSES
FOR THE MONTH ENDED DECEMBER 31, 2016
FINANGIAL FINANCIAL ACTUAL ACTUAL
PLAN ACTUAL ACTUAL PLAN YEARTODATE YEAR TO DATE
DEC 2045 DEC 2015 DEC 2014 YEAR TO DATE 2018 2014
$25,214,755 § 26,556,921 $ 26,600,731 NETPATIENT SERVICE REVENUE  §250,072,375 $§305,745,878  $282,186,808
308,802 305,481 288,868 Provision for Bad Debit 3,583,975 3,455,168 3,604,345
NET PATIENT SERVICE REVENUE
24,904,953 26,251,440 26,313,883 LESS PROVISION FOR BAD DEBTS  208,608.400 302,290,508 278,481,463
555,088 1,035,638 358,468 Other Opsrating Revenua (pege8) _ 5,822 800 8,774,431 6,054,183
26,460,041 27,287,076 26,670,322  TOTAL OPERATING REVENUE 282,131,200 _ 300.084.938 284,545,848
OPERATING EXPENSES
12,028,153 12,753,793 11,768,108 Salaries 140,434,300 148,424,763 137,612,888
3,338,892 3,235,103 2,738,819 Fringe Benafits 39,288,700 37,283,035 47,869,393
8,313,046 10,053,258 10,408,600 Supplies and Expanse 96,099,600 107,425,677 92,628,311
1,308,448 1,401,681 1,266,753 Dapreciation 15,418,300 15,760,533 14,085,329
143,687 150,088 76,188 Intarest 1,652,400 1,612,458 781,051
25,129,228 27,593,923 ' 28,258,267  TOTAL OPERATING EXPENSES 202,883.300 _ 310,508,454 _ 284,168,750
0
330,816 (308,847) 414,088 o (D2 00 BoEe i AA 1 15 B L 3 76,0067
27,708 25,200 24,300 Coffas Shop 325,547 349,497 311,438
45,380, 42,708 32,045 Auwifary, Thiilt & Gifl shops 534,845 548,453 543,007
11,597 {10,269) (12,788) Medical Aris Buliding 138,455 96,008 106,104
47,758 80,271 38,038 Fund Ralsing 750,753 877,763 615,905
- (164,338) 62,662 Interesl mts swap - Phase 2 - 91,928 1,372,442
. - {245,118) Retirement Incentiva Program - ~ 2,133,717
132,453 (28,330) (89.980)  NON OPERATING EXPENSES 1,758,600 1,764,551 5,082,813
NON OPERATING REVENUE
3,178 114,711 10,255  Coatributions & Trust Contribtdion 38,100 157,783 154,530
44,400 36,007 72,886  Investmant Incéma-Fut Pin & Rest 214,700 152,127 258,358
35,109 32,120 41,980 Colfas Shop Income 413,372 484,774 412,025
44,507 43,563 59,448 Auxiliary, Theilt & GH1 shaps 524,068 483,738 531,503
8,256 11,01 12,802 " Renlal Incoma 111,048 75,584 108,888
48,642 80.271 38,038 Reimbursed Fund Ralsing Activities 769,813 877,763 815,905
185,002 317,833 236,480 NON OPERATING REVENUE 2,081,100 2,021,787 2,081,297
SURPLUS (DEFICIT) OF -
383,464 37.316 750,504 REVENUE OVER EXPENSES (457,600)  (1,184,288)  (2,822,420)
%M&ﬁaﬁﬁﬁmmﬁﬁ B T R A N e R A 62
44,534 44,220 Intersst rals swap - Phasd 1 - {52,190) (239,745)
. 124,289 ~  Net aseals relonced from festdictions 37,500 250,167 212,818
= (3,513,445) 849,192 Pension-relatad changas - (3513,445)  (26,887,838)
20,775 8,920 8712 Net a3sel transfars In (oul) 83,100 53,130 465,080
INCREASE (DECREASE) IN
S 404220 $ (3.807.079) § 1090479 UNRESTRICTEDNETASSETS S (337.000) S (5.480.358) § (26,848.679)




BFA Attachment D

CON 161170
Bart Jatferson ASC, LLC
Qrgantzgtiongt Char
and
CLASS AMEMBER CLASS B MEMBER CEASS C MEMBER
Suffaix Surgical Mansgemeant Associates LLC Pl Equilles, LLC John T, Mather Mamaorial Hospito)
{see list below for membars) Robert Camara (50%) Bourd of Trusises
Richard DeHart (50%)
Por Joffarson ASC, ILC

Clagy A Managers Class B Mananer Clgas C Manageny

Hesham Atwa, M.D. Robert Carmera Kavin Murray

Brian McGinley, M.D. Michasl Burghardt

John Sugrue, M.D,

Konneth Roberts

Sufiolk Surgicyl Manepement Assnclates LLC

% Ownerehip in Suffolk Surglcal

Name Manaqement Assoclatos LLC

Hesham Atwa, M D, 52

Vincent Basiics, M.D. 5.260%

Alsy Chitkara, M.D, 5.20%

Nichoias Cralg, M.D. 5.28%

Micheel Fracchia, M.D. 5.26%

Staven Leon, M.D, 5.26%

Frank Lunall, M.D, 5.20%

Safim Matar, M.D. 5 28%

Brian McGlinlay, M.D. §28%

Harim Paracha, M D, 5.20%

Rosel Rana, M.D. 526%

Sumea Sathi, M.O. 5.268%

Maaru Sathl-Welsch, M.D, 5 28%

Richard Savino, M.D. 5 28%

Randall Schrager, M.D. 520%

John Sugrue, M.D. 528%

Charlsa Thompaaon, M.D. 5.26%

John Yu, M.D, 520%

Andrew Zaniou, M.D. 5.28%

TOTAL 100.0%



J AS
ESTABLISH A MULT)-SPECIALTY FREESTANDING AMBULATORY SURGERY CENTER

PROQ FORMA BALANCE SHEET

ASSETS

Cash $1,430,318
Leasehold Improvements $5.867.476
Equipment $4,634.522
TOTAL ASSETS §11,932,314

LIABIL|TIES AND MEMBER EQUITY

LIABILITIES

Capital Loan $6,421,544
Working Capltal Loen 5715158
TOTAL LIABILITIES $9,136,702
MEMBER EQUITY $2,79658692 *
TOTAL LIABILITIES AND

MEMBER EQUITY $11,932,314

‘Includes §784,728 tsnant improvemant allowance from the landiond

Note: Port Jallerson ASC, LLC Is a racenlly formed LLC and has ne assals and labililiss,

BFA Attachment E
CON 161170




BFA Attachment A

CON 161175
MOHAWK VALLEY EC, LLC AND AFFILIATE
CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2015 AND 2014
2015 2014
ASSETS
CURRENT ASSETS:
Cash $ 146,316 $ 343,204
Patient receivables, net 158,131 237,490
Prepaid expenses 123,442 96,419
Other current assets 2,895 2,895
Total current assets 430,784 680,008
PROPERTY:
Land 175,000 175,000
Building 1,835,539 1,835,539
Leasehold improvements 3,424,637 3,415,177
Furniture, fixtures, equipment and software 817,600 779,947
Equipment under capital lease 573,419 573,419
Total 6,826,195 6,779,082
Less: Accumulated depreciation (1,599,186) (1,216,234)
Property, net 5,227,009 5,562,848
LOAN ACQUISITION COSTS, net of accumulated amortization
of $35,296 and $27,826 in 2015 and 2014, respectively 68,509 75,979
$ 5,726,302 $ 6,318,835
LIABILITIES AND MEMBERS' EQUITY
CURRENT LIABILITIES:
Accounts payable $ 27,179 $ 86,223
Due to related parties 28,695 33,412
Accrued expenses 109,491 117,071
Mortgage notes payable - current portion 181,238 172,437
Installment notes payable - current portion 133,407 139,753
Capital lease obligation - current portion 43,451 127,687
Total current liabilities 523,461 676,583
LONG-TERM LIABILITIES, net of current portion:
Mortgage notes payable 2,399,984 2,580,187
Installment notes payable, net of current portion 323,455 456,345
Capital lease obligation, net of current portion - 43,745
Total long-term liabilities 2,723,439 3,080,277
Total liabilities 3,246,900 3,756,860
EQUITY:
Members' equity 1,794,339 1,868,125
Noncontrolling interest 685,063 693,850
Total Equity 2,479,402 2,561,975

$ 5,726,302 $ 6,318,835




BFA Attachment A (cont.)

CON 161175
MOHAWK VALLEY EC, LLC AND AFFILIATE

CONSOLIDATED STATEMENTS OF INCOME AND MEMBERS' EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014

2015 2014
REVENUES:
Patient service revenue, net of contractual
allowances and discounts $ 5,465,875 $ 5,454,500
Provision for bad debts (39,600) (80,920)
Net patient service revenue less provision for bad debts 5,426,275 5,373,580
OPERATING EXPENSES 3,623,689 3,500,717
GROSS PROFIT 1,802,586 1,872,863
GENERAL AND ADMINISTRATIVE EXPENSES 595,240 547,809
OPERATING INCOME 1,207,346 1,325,054
OTHER INCOME (EXPENSE):
Interest expense (167,196) (189,129)
Rental income 78,777 96,842
Total other expense, net (88,419) (92,287)
NET INCOME $ 1,118,927 $ 1,232,767
NET INCOME ATTRIBUTABLE TO:
Mohawk Valley EC, LLC $ 1,071,714 $ 1,172,936
116 Business Park Associates, LLC 47,213 59,831
$ 1,118,927 $ 1,232,767
Mohawk Valley EC, LLC

Members' Equity - beginning of year $ 1,868,125 $ 1,736,439
Net income 1,071,714 1,172,936
Distributions to members (1,145,500) (1,041,250)

Members' Equity - end of year 1,794,339 1,868,125

116 Business Park Associates, LLC
(Noncontrolling Interest)

Members' Equity - beginning of year 693,850 634,019
Net income 47,213 59,831
Distributions to members (56,000) -

Members' Equity - end of year 685,063 693,850

TOTAL MEMBERS' EQUITY $ 2,479,402 $ 2,561,975




Project # 161220
BFA Attachment A

Surgical Specialty Center of Westchester, LLC
Balance Sheet

As of December 31, 2015
Dec 31, 16
ASSETS
Currant Assets
Cheacking/Savings
Checking 328,479.21
Total Checking/Savings 328,478.21
Other Current Assets
Amex Refunds Due 160.00
Total Othar Current Asssts 160.00
Total Currant Assets 328,639.21
Fixed Assets
Computer Software 121,231.38
Computer Software - AJD -116,099.67
Equipment 864,734.52
Equipment « AID -858,349.64
Equipment {Nonmedical) 180,355.93
Equipment (Nonmedical) - A/D ~175,802.24
Furniture and Fixtures 24,304.10
Furniture and Fixtures - AJD -24,304.10
Leasehold Improvements 1.612,832.18
Leasshold Improvements - A/D -1,611,868.26
fedical Equipment 12,882.82
Medical Equipment - AID -12,893.82
Total Fixed Assets 36,714.18
Other Assaets
Closing Costs . 25,615.89
Closing Costs - ATA -25,615.88
Due from CSANY 93.03
Goodwill 400,473.50
Goodwill - A/A -91,217.88
Organizational Costs 337,802.08
Organizational Costs - AIA -337,802.08
Total Othar Assets 308,348.85
TOTAL ASSETS 674,702.04
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Credit Cards
Amerlcan Express-3005/4003/5000 2,638.53
American Express - #13008/14008 32482
American Express - #¥31005 9,658.44
American Express - #31000 12.84
Total Credit Cards 12,634.83
Total Current Liabilities 12,634.83
Long Term Liabilities
Loan Payable - FCB 648,936,593
Loan Payable - Key Equipment 135,604.56
Loan Payable - Koy Equipment #2 35,922.31
Loans from Members
Josh Graenwald 86,461.25
Sam Beran 86,461.25
Total Loans from Maembers 172,922.50
Total Long Term Liabliities 993,386.30
Total Llabllities 1,006,021.13



Project # 161220
BFA Attachment A (Cont.)

Surgical Specialty Center of Westchester, LLC
Balance Sheet

As of December 31, 2015
Dec 3,15
Equity
Distributions
Allen Greenbaum -27,048.00
Bradley Scharf -42,704,00
James Gordon -42,704.00
Joshua Greenwald -117,708.00
Nell Katz ‘ -17,080.00
Richard Gorden -8,000,00
Samuel Beran d -117,708.00
Seth Patash -27,046.00
Total Distributions ~400,000.00
Equity
Allen Gresnbaum 156,214.51
Bradley Scharf 248,637.94
James Gordon 248,637.94
Josh Greasnwald +1,070,184.24
Neil Katz 98,647.35
Richard Gordon 1,422.70
Sam Beran -1,070,182.25
Seth Potash 156,215.49
Total Equity -1,234,690.56
Net Income 1,303,271.47
Total Equity -331,319.09

TOTAL LIABILITIES & EQUITY 674,702.04




Project # 161220
BFA Attachment A (Cont.)

Surgical Specialty Center of Westchester, LLC

Profit & Loss
January through December 2615
Jan - Dec 15
Ordinary Income/Expense
incoms
Cosmaetic 815,173.58
Insurance 3.055,717.59
Medicald 297,049.37
Medicara 1,438,171.03
Refunds -47,917.60
Total Income 5,658,193.97
Cost of Goods Scid
BDrugs
Drugs - Common 54,086,23
Drugs - Eyes §5,679.73
Total Drugs 109,765.98
implants
Implants - Cosmetics/Plastics 5,344.99
Implants - Eyes 47,785.85
Implants - Hand 19,396.63
Implants - Urelogy 13,099.56
Total Implants 85,627.03
Instruments
Instrumants « CosmeticiPlastic 275.26
Instruments - ENT 1.177.73
Instruments - Eyas 13,557.75
Instruments - Grtho 14,832.91
Instcumants - Other 93.00
Total Instruments 20,838.65
Linen Expense 29,135.78
Medical Gases 19,443.09
Medical Supplies
Medical Supplles-Common 273,596.75
Medical Supplles-Cosmefic/Plstc 125,993.85
Medical Suppliss-Eyes
Medlcal Supplies-Eyes-lOLs 67,304.09
Medlcal Supplies-Eyes - Other 359,728.37
Total Medical Supplies-Eyes 427,033.48
Medical Supples-Foat 20,00
Medical Supplles-Hand 3,060.80
Medical Supplles-Implant 0.00
Medical Supplles-Patient Care 4,333.27
Medical Supplies - Ortho 1,543.68
Total Medical Supplies 835,581.81
Patient Transportation 2,973.60
Total COGS 1,112,463.92
Gross Profit 4,446,730,05
Expense
Advaertising and Promotion 744423
Amartization Expense 26,697.96
Automobile Expense 31.83
Bank Service Charges 7.281.11
Cleaning 23,068.61
Computer and Internet Expenses 79,723,238
Confarence 1,195.00
Continuing Education 1,860.00
Credit Card Discount Feas 21,888.53
Depreciation Expense 10,965.00
Dictation 1.224.00
Dues and Subscriptions 16,748.49
Equipment Maintenance 72,834.98



Project # 161220

BFA Attachment A (Cont.)
Surgical Specialty Center of Westchester, LLC
Profit & Loss
January through December 2015
Jan-Dec 15
Equipment Rental
Enqulpment Rantaj - Femto 8,770.81
Equipment Rental - Qther 104,171.58
Totat Equipment Rental 110,942.18
Equipment Repalrs
Equipment Repairs - instruments 1,070.00
Equipment Repairs - Other 14,529.94
Total Equipment Repalrs 15,998.94
Flling Fee 3,000.00
Glts 2,111.08
Insurance Expenss
Disability Insurance 4,099.26
Employment Practices Liability 377417
General Liabllity Insurance 16,557.94
Health Insurance 83,958.37
Life Insurance 1,624.65
Malpractice Insurance 59,451.98
Worker's Compensation 11,900.03
Total Insurance Expense 181,436.40
Interest Expense
Amex 648,02
FCB 64,633.69
Joshua Greenwald 7,760.74
Key Equipment 71.371.70
Key Equipment #2 1,942.61
Samuel Beran 7,789.74
Total Interest Expense 90,135.70
Laboratory Fees
Employees 5,768.73
Total Laboratory Fees §,768.73
Licenses and Permits 968.43
Meals and Entertalnment 31,108,412
Medical Waste Disposal 15,632.94
Office Expense & Supplies 47.203.02
Payrof} Expenses
FiCA/Medlcare Expense 109,488.83
FUl 4,618.36
MCTMT 2,185.93
SuUi 17,882.67
Total Payroll Expenses 134,175.79
Payroll Processing Fee 5,047.20
Penslon Expense 2,249.06
Pastage and Delivery 5,991.34
Printing and Reproduction 3,528.07
Professional Development 10,0686.90
Professional Fees
Accounting 13,200.00
Billing/Cotlections 74,865.16
Consultants
General 10,507.50
Management 66,500.00
Pharmaceutical 2,800.00
Research 28,848.25
Total Consultants 106,755.75
Lagal 70,563.30
Tralning 6,520.89
Professionat Fees - Other 0.00
Total Professional Fees 271,708.10




Project # 161220

BFA Attachment A (Cont.)
Surgical Specialty Center of Westchester, LLC
Profit & Loss
January through December 2015
Jan - Dec 15
Property Taxes 6,108.00
Rent Expense 308,565.68
Repalrs and Maintenance 3,666.53
Salaries Expense
HSA Account 1,550.00
Salaries - Staff 1,464,513.50
Tota? Salarles Expense 1,466,063.60
Security 433.47
Tax - Surcharga 87,281.00
Telephone Expense 8,8685.08
Travel Expense
Alr 769.21
Lodging 1,255.23
Parking 180.00
Travel Expense - Other 5,880.61
Total Travel Expanse 7.885.05
Utilities
Electric 82,500.80
Utliities - Other 360.29
Total Utllities 52,861.08
Total Expense 3,147,024.53
Net Ordinary Income 1,299,706.52
Other Income/Expense
Other Income
Qther Income 3,565.95
Total Other Income 3,565.95
Other Expense
Suspense 0.00
Total Other Expense 0,00
Net Other Income 3,566.95
Net Income 1,303,271.47




Project # 161220
BFA Attachment A (Cont.)

SURGICAL SPECIALTY CENTER OF WESTCHESTER, LLC

BALANCE SHEET
DECEMBER 31, 2014

ASSETS
Current Assets
Cash and Equivalents $ 204,977
Accounts Receivable 673,625
Inventory 140,774

Total Current Assets

Fixed Assets (net of accumulated depreciation of $995,250)

$ 1,019,376
1,841,802

612,349

Other Assets
Goodwill (net of amortization of $66,745) 333,729
Financing and Organizational costs {net of amortization of $84,798 278.620
Total Assets
LIABILITIE ER'S DEFICIENCY
Curreat Liabilities
Accounts Payable and Accrued Expenses 3 249,735

Current Portion of Long-term Debt 602,595

Total Current Liabilities

Long-Term Linbilities

Loen Payable - FCB 1,142,270
Loan Payable - Key 253,446
Loans from Members 330,377
1,726,093

Less; Current Portion (602,595)

Members' Equity

Total Liabilities and Members' Equity

§ 3.473,527

5 852,330

1,123,498

1,497,699

$ 341357

RRC % CPAs PC.

CERTIFIED PUBLIC ACCOUNTANTS




SURGICAL SPECIALTY CENTER OF WESTCHESTER, LLC
STATEMENT OF OPERATIONS AND MEMBERS' EQUITY.

FOR THE YEAR ENDING DECEMBER 31, 2014

Revenue
Less: Patient Refunds

Total Revenue

Cost of Service
Saleries
Medical Supplies
Payroll Taxes and Employee Benefits
Insurance

Total Cost of Service

Grass Profit

Operating Expenses
Advertising and Promotion
Amortization
Auto and Travel
Bank Fees
Business Licenses
Cleaning and Janitorial
Computer and Internet
Consulting Fees
Credit and Collection Costs
Depreciation
Dues and Subscriptions
Equipment Rental and Repair
Insurance
Interest
Legal and Professional
Meals and Entertainment
Office and Administration
Rent Expense . =
Repairs and Maintenance
Training and Related
Utilities
Legal Settlement

Total Operating Expenses

$ 5,692,522
(96,198)

1,492,092
1,225,173
136,442

163,675

12,362
50,926
7,490
10,972
2,000
39,352
62,008
173,850
123,023
355,447
15,778
155,619
16,473
130,376
106,104
31,065
62,192
304,040
3,602
67,851
73,008

200,000

2,003,538

Project # 161220
BFA Attachment A (Cont.)

6,596,324

3,017,382

2,578,942

RRC % CPAs PC.

CERTIFIED PUBLIC ACCOUNTANTS




Project # 161220

BFA Attachment A (Cont.)
SURGICAL SPECIALTY CENTER OF WESTCHESTER, LLC
ATEMENT O ERATIONS AND MEMBERS' EQUITY
FOR THE ENDING DECEMBER 31, 2014
Net Profit Before Other Income and Expenses b 575,404
Other Income and (Expenses)
Other Income $ 2,268
Taxes and Surcharges (83,520
Subtotal (81,252)
Net Profit 494,152
Members' Equity
Beginning of Year Equity 1,603,547
Member Distributions {600,000
Subtotal 1,003,547
End of Year Equity $§ 1,497,699

RRC % CPAs PC.

CERTIFIED PUBLIC ACCOUNTANTS




Project # 161220
BFA Attachment A (Cont.)

THE PLASTIC SURGERY CENTER OF WESTCHESTER, LLC

BALANCE SHEET
DECEMBER 31, 2013

ASSETS
Current Assets
Cash and Equivalents 3 203,004
Accounts Receivable 1,466,667
Inventory . 148,339
Total Current Assets § 1,818,010
Fixed Assets (net of accumulated depreciation of $639,803) 2,091,085
Other Assets
Goodwill (net of amortization of $40,047) 360,426
Financing and Organizational costs (net of amortization of $60,570) 302,848 663,274
Total Asscts $_ 4,572,369
LIABILITIES AND MEMBER'S DEFICIENCY
Current Liabilities
Accounts Payable and Accrued Expenses 3 258,943
Current Portion of Long-term Debt 568,615
Total Current Liabilities b3 827,558
Long-Term Liabilities
Loan Payable - FCB 1,899,277
Loan Payable - Key 331,918
Loans from Members 478,684
2,709,879
Less: Current Portion (368,615) 2,141,264

Members' Equity

1,603,547

Total Liabilities and Members' Equity $ 4572369

RRC % PRICE s

CERTIFIED PUuBLIC ACCOUNTANTS




Project # 161220
BFA Attachment A (Cont.)

THE PLASTIC SURGERY CENTER OF WESTCHESTER, LLC
STATEMENT OF OPERATIONS AND MEMBERS' EQUITY

FOR THE YEAR ENDING DECEMBER 31, 2013

Revenue
Less: Patient Refunds

Total Revenue

Cost of Service
Salaries
Medical Supplies
Payroll Taxcs and Employce Benefits
Insurance

Total Cost of Service

Gross Profit

Operating Expenses
Advertising and Promotion
Amortization
Auto and Travel
Bank Fees
Business Licences
Cleaning and Jaaitorial
Computer and Internet
Consulting Fees
Credit and Collection Cosls
Depreciation
Dues and Subscriptions
Equipment Rental and Repair
Insurance
Interest
Legal and Professional
Meals and Entertainment
Office and Administration
Rent Expense
Repairs and Maintenance
Training and Related
Utilities

Total Operating Expenses

$ 5,644,810
(61,306)

$ 5,583,504

1,291,466
1,283,128
187,357

26,411

2,788,362

2,795,142

20,081
50,926
10,928
4,425
2,000
66,273
55,478
250,842
70,625
311,389
18,630
64,415
21,276
176,854
88,851
14,707
52,400
294,057
11,421
29,008
68,042

1,682,628

RRC % PRICE.c..c

CERTIFIED PUBLIC ACCOUNTANTS




Project # 161220
BFA Attachment A (Cont.)

THE PLASTIC SURGERY CENTER OF WESTCHESTER, LLC

STATEMENT OF OPERATIONS AND MEMBERS' EQUITY
FOR THE YEAR ENDING DECEMBER 31, 201

Continued
Net Profit Before Other Income and Expenses $ 1,112,514

Other Income and {(Expenses)

Other income $ 1,933
Taxes and Surcharges (56,591)
Subtotal (54,658)
Net Profit 1,057,856

Members' Equity

Beginning of Year Equily 1,554,818
Member Distributions (1,009.127)
Subtotal 545,691
End of Year Equity $__ 1,603,547

RRC & PRICE cou.vc

CERTIFIED PUBLIC ACCOUNTANRTS



ASSETS:

Cash

Moveable Equipment
Leasehold Improvements
TOTAL ASSETS

LIABILITIES:

Working Capital Loan
Bank Loan

TOTAL LIABILITIES

NET ASSETS

Pro Forma Balance Sheet

$323,936
572,514
3,263,101
$4,159,551

$161,968
3,452,052
$3,614,020

$545,531

CON#161234
BFA Attachment B
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EMUSC, LLC

D&TC - MULTI-SPECIALTY FASC - CHANGE OF OPERATOR

PRO FORMA BALANCE SHEET
ASSETS

Cash

Machinery and Equipment
Leasheold Improvements

Lesee lease - 20 years

Goodwill

Sub-Total (as depicted in APA Schedule 2.5(b)(i})

TOTAL ASSETS

LIABILITIES AND MEMBER EQUITY

LIABILITIES
Member Loans

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY :

31 Sch 5 Alt. - CFA and PFBS (PRINT ALL TABS) - Copyt

$1.,693,602
$750,000
$1,250,000
$1,200,000
$11,800,000

Project # 161332
BFA Attachment B

$15,000,000

$16,693,602

$14,346,801

$2,346,801

$16,693,602

Balance Sheet



Project # 161332

BFA Attachment C
CENTRAL QUEENS DAY SURGICAL CENTER, INC.
BALANCE SHEET
DECEMBER 31, 2014
ASSETS
Current Assets:
Cash $ 393,974
Accounts receivable (Note 3) 3,548,456
Supplies inventory 273,088
Prepaid expenses and other current assets 105,430
Due from affiliates (Note 4) 41,597
Total Current Assets $ 4,362,545
Property and Equipment: (Note 2¢)
Medical equipment 3,242,931
Office equipment 265,440
Furniture and fixtures 84,676
Leasehold improvements 1,904,110
Vehicles 30,081
5,527,238
Less: Accumulated depreciation 4,690.142
Total Property and Equipment 837,096
Other Assets:
Security deposits 15,668

Total Assets § 5,215,309



Project # 161332
BFA Attachment C cont

CENTRAL QUEENS DAY SURGICAL CENTER, INC.
BALANCE SHEET

DECEMBER 31, 2014

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:
Accounts payable and accrued expenses $ 104,708
Due to affiliates (Note 4) . 10,731
Total Current Liabilities $ 115439
Long-Term Liabilities:
Deferred income taxes (Note 2d) 49,150
Total Liabilities 164,589
Stockholders' Equity:
Common stock (Note 2¢) $ 500
Paid-in capital 884,128
Retained earnings 4,166,092
Total Stockholders’ Equity 5.050.720

Total Liabilities and Stockholders' Equity $ 5,215,309



Project # 161332
BFA Attachment C cont

CENTRAL QUEENS DAY SURGICAL CENTER, INC.

STATEMENTS OF OPERATIONS AND RETAINED EARNINGS

FOR THE YEAR ENDED DECEMBER 31, 2014

Net Patient Service Revenues
Net Operating Expenses:
Patient care

Operation of facility
General and administrative

Total Net Operating Expenses

Income from Operations

Other Income:
Interest income
Reimbursed expenses
" Total Other Income
Income Before Income Taxes

Income Tax Expense (Note 2d)

Net Income

Retained Earnings - December 31, 2013

Net Income

Dividends Paid

Retained Earnings - December 31, 2014

$ 8,414,610
$ 4,003,680
724,538
3,576,914

8,305,132

109,478
6,428
135,347

141,775

251,253

22389

$ 228,364

$ 4,037,228

228,364

(100,000)



Project # 161332

02 2016 11:42AM HP Fax
e ; BFA Attachment C cont

10:40 AM Central Queens Day Surgical Centsr, Inc.

03102/16 Balance Sheet

Cash Basls As of December 31, 20156
Dec 31,16

ASSETS
currant Azssets
Checking/Savings
Capital One Bank

1015 - Spee. Checking
1020 - Payroll

Total Capital One Bank

Chass Bank
1030 « Savings
1035 - Checking

Total Chase Bank

1005 - Valley National Bank
1050 - Petly Cash

Total Checking/Savings

Other Current Assets
Prepald Expense
1400 - Insurance
1430 - Tax

Total Prepald Expense

1110 « AIR - Empioyees
1300 ' Inventory

Total Other Current Assets

Total Current Assets

Fixed Assets
Accum.Depriciation

1700 - Medical Equipment
1720 : Furnifure & Fixtures
1740 - Office Equipment
1760 - Computer Equipment
1780 - Vahicles
1790 - Physical Therapy
1820 : Leasehold Improv.

Total Accum.Depriclation

1500 - Medical Equipment

1520 » Furniture & Fixtures

1540 : Office Equipment

1660 - Computer Equipment
. 1580 « Vehicles

1580 ¢ P.T. Equipment

1620 - Leasehold Improv,

Total Fixed Assats

319,360.44
18,072.08

338,432.53

50,710.31
28.00

50,738.31

23,275.49
78.51

412,524.84

28,434.64
§,922.00

34,366.64

92,000.00
1239,451.02

365,807.66

778,332.50

-3,160,993.48
-84,506.75
~145,750.45
-115,700.26
-93,9998.05
~18,073.80
-1,341,549.62

-4,060,573.41

3,363,318.71
84,676.17
148,148.21
120,161.43
94, 435.05
18,073.80
1,804,110.10

763,340.068



Mar 02 2016 11:42AM HP Fax Project # 161332
BFA Attachment C cont

10:40 AM Central Queens Day Surgical Center, Inc.
03/02/18 Balance Sheet
Cash Basls As of Docombar 31, 2015
Dec 31,15
Other Assetls .
1266 - DIT/IF Forest Hills Medical 1,947.43
1275 - DIT/F Dlagnostic 9,672.88
1900 - Deposits Rent 15,567.67_
Total OQther Assets 27,287.98
TOTAL ASSETS 1,568,960.54
LIABILITIES & EQUITY
Liabillties
Current Liabllities
Credit Carde
2101 - BANK OF AMERICA 04,764.25
Total Credit Cards 94,764.25
Other Current Liabilities
2260 - L.T. Disability -41.00
Total Other Current Liabllities -41.00
Total Current Liabilltles 04,723.25
Total Liabllitles 04,723.25
Equity
3000 - Capltal Stoek §00.00
3100 - Additlonal Paid in Equity 884,128.45
3200 - Dividends -100,000.00
3500 - Retained Earnings 772,419,12
Net Income -82.810.28I
Total Equity 1,474,237.29
TOTAL LIABILITIES & EQUITY 1,568,960.54




Mar 02 2016 11:42AM HP Fax

Project # 161332
BFA Attachment C cont

10:38 AM Central Queens Day Surgical Centaer, Inc.
03/02118 Profit & Loss
Casnh Basls December 2015
Dec 15 Jan - Dec 15
Ordinary income/Expense
Income
4000 - Patlent Fees 634,407.95 B,413,077.55
4025 * Misc. income 3,465.60 43,367.47
4500 : Refund for Anesthesia -43,963.00 -410,193.88
4700 - Reimb. Clerlcal 36,968.00 128,874.00
4950 - Interest Income 1,71 2,810,14
Total Incoms 630,880.16 8,177,925.28
Gross Profit 630,8680.16 8,177,926.28
Expense
Gross Salarles
6000 - Gr.Sal. Administr. 56,298.87 384,695.02
6005 - Gr.Sal.Permanent Nurses 96,433.05 797,760.64
6010 - Gr.Sal.Per Dlem Nurses 39,776.11 284,319.73
6015 - Gr.Sal.Paramedics 38,248.50 260,375.86
8040 * Gr.Sal. Officars 340,000.00 . 1,030,000.00
6045 + Gr.Sai, Med.Records 8,587.00 63,376.23
8060 - Gr.Sal. Admin.P/T 13,303.48 71,813.43
6055 « Gr.SalBilling D/S 12,644.00 90,294.81
Total Gross Salaries 605,291.02 2,991,844.72
Insurance
6700 + Disability -160.78 879.92
6705 - Liability 1,122.47 22,429,590
6711 - Health 14,317.93 183,769.61
6712 - Dental 2,237.21 27,279.42
6713 - Life - Employees 637.80 2,866.38
6715 - Malpractice 17,045.49 68,896.34
8720 - Work Comp 1,441.57 18,844.67
6740 - Vislon 144.37 1,753.33
Total Insurance 36,7886.06 326,608.26
Payroll Tax Expenses '
6400 : FICA 25,024.78 170,713.19
6420 ' FUTA . 42.71 8,515.43
6440 - SUTA 190.22 10,743.72
6450 « Metro 2,032.37 9,824.18
Total Payroll Tax Expenses 27,290.08 197,796.48
Prof.Fees
680D - Accounting 12,500.00 83,524,50
6805 - Consuiting 56,306.80 546,185.30
6810 - Management 0.00 200,000.00
8815 * Legal 14,243.50 132,197.85
6820 + Medical 0.00 8,800.00
6830 : Collection "4,298.00 51,144,00
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03/02/16
Cash Basis

Project # 161332
BFA Attachment C cont

Central Queens Day Surgical Center, Inc.

Profit & Loss
December 2015
Dec 1§ Jan -Dec 18

6840 - Transcription 0.00 14,953.82

6850 - Lab. §00.00 5,800.00

€865 « Other 14,311.26 125,541.88
Total Prof.Foes 102,159.66 1,168,247.35
Supplies

5400 - Medlcal 260,771,658 1,649,072.65

5410 - Med.Instrument 3,067.43 31,0587.22

5415 - Mad.Gas 3,368.43 14,591.16

5430 - Office 7,152.75 71,227.99

5435 » Computer 154,24 0,080.88
Total Suppliles 274,504.40 2,076,029.90
Taxes

9100 * Real Estate 7.000.00 84,000.00

9155 - State 3,000.00 3,025.00

9160 - Clty 12,390.00 17,6800.00

9170 - Sales Tax 1,033.33 ‘ 5463.03
Total Taxes 23,423.33 110,088.03
Telephone

7400 - local 2,637.38 29,441.26
Total Telephone 2,537.38° 20,441.26
Utilitles

7010 - Electric 8,439.72 65,846.41

7015 - Gas 844,92 10,028.00

7060 - Water 2,708.94 11,719.94
Total Utilitles 11,991.58 87,594.35
Waste

7070 - Medlcal 917.00 11,230.18

7080 - Other 493,82 7,081,168
Total Waste 1.410.82 18,311.35
5450 - Sscurity Expense 400.51 5,543.21
8460 * Equipment Rental - Medical 1,823.01 15,489.67
5470 - Equipment Rental - Office 1,867.06 18,180.57
5500 - Computer Support 4,253.48 21,318.70
5520 - Office Expanse 13,772.47 69,125.90
§100 - ADP Payroll Service 867.55 8,896.54
6500 - Pension Plan 17,375.00 34,875.00
6999 - Uncategorized Expenses 0.00 0.00
7000 - Ront 47,107.00 560,928.00
7090 - Laundry 6,051.90 28,784.48
7250 * Transportation 4,814.04 49,956.21
7300 - Bank Service Charges 869.75 15,808.05
7850 - Repairs & Maintenance 14,0080.32 95,082.42
7910 : Dues and Subscriptions 0.00 1,971.25
8100 - Depreciation Expense 206,076.86 208,076.86
9000 - Miscellanecus 0.00 0.00



Project # 161332

Mar 02 2016 11:42AM HP Fax BFA Attachment C cont

10:38 AM Central Queens Day Surgical Center, Inc.
03/02/16 Profit & Loss
Cash Basls Decamber 2015
Dec 15 Jan-Dec 15
9190 - Public Goads Pool Tax 8,114.00 122,737.00
9600 - Contributions 0.00 . 1,200.00
Total Expense 1,411,986.17 8,280,785.58
Net Ordinary Income -781,106.01 .82,810.28

Net lncome -781,106.01 ) -82,810.28




Project # 161332

BFA Attachment D

[New York Surgery Center Queens, LLC | 4/30/16 internal 2015- internal 2014
Current Assets $2,972,734 $2,582,209 $2,018,269
Non-Current Assets 1,664,644 1,665,512 902,745
Total Assets $4,637,378 54,247,721 $2,921,014
Current Liabilities 999,650 1,216,198 1,013,362
Long Term Liabilities 2,281,228 2,265,000 2,265,000
Total Liabilities $3,280,878 $3,481,198 $3,278,362
Net Assets $1,356,500 $766,523 (5357,348)
Working Capital Position $1,973,084 $1,366,011 $1,004,907
Operating Revenues $2,881,795 $7,131,021 $5,283,548
Operating Expenses 2,291,819 6,343,207 6,093,528
Operating Net Income $589,976 $787,814 {5809,980)

Daniel Lowy has a 30% membership interest



Project # 161332
BFA Attachment E

Allocation of Purchase Price

Central Oueens Day Surgical Center, Inc.

Machinery and equipment $750,000

Leasehold improvements 1,250,000

Lessee lease - 20 years 1,200,000

Goodwill 6,700,000
9,900,000

Forest Hills Medical P.C.

Goodwill 1,500,000

Queens Medical & Diagnostic Services, P.C.

Goodwill 100,000

Integrated Management Consultants, Inc.

Goodwill 3,500,000



BFA Attachment B - CON 161093

Third Avenue Imaging

Pro-Forma Balance Sheet

Beginnning of

Year One
ASSETS
CURRENT ASSETS
Cash Balances {working capital) $ 531,000
Accounts Receivable - Net $ -
TOTAL CURRENT ASSETS $ 531,000
OTHER ASSETS
New Program Assets (CON fees) $ 2,000
Value of Ongoing Enterprise $ 5,405,000
Equipment $ 95,000
TOTAL OTHER ASSETS $ 5,502,000
TOTAL ASSETS $ 6,033,000
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
$ -
TOTAL CURRENT LIABILITIES $ -
LONG-TERM LIABILITIES
Working Capital Loan $ 240,000
Loan for Asset Purchase $ 4,950,000
TOTAL LONG-TERM LIABILITIES $ 5,190,000
TOTAL LIABILITIES $ 5,190,000
NET ASSETS
Owner Equity $ 843,000

TOTAL LIABILITIES AND NET ASSETS $ 6,033,000



CON#161167
BFA Attachment B

Pro Forma Balance Sheet

ASSETS

Cash $628,928
Leasehold Improvements 4,198,249
Moveable Equipment 365,650
TOTAL ASSETS $5,192,827
LIABILITIES

Working Capital Loan $314,464
Bank Loan 4,107,509
TOTAL LIABILITIES $4,421,973

NET ASSETS $770,854
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ASSETS
CASH

INVENTORIES
TOTAL CURRENT ASSETS

MOVABLE EQUIPMENT

LEASEHOLD IMPROVEMENTS
TOTAL FIXED ASSETS

ORGANIZATION & DESIGN COSTS

TOTAL ASSETS

LIABILITIES

CONSTRUCTION LOAN S/T
WORKING CAPITAL LOAN S/T
ACCOUNTS PAYABLE

TOTAL CURRENT LIABILITIES

CONSTRUCTION LOAN L/T
WORKING CAPITAL LOAN L/T
TOTAL LONG TERM DEBT

EQUITY

TOTAL LIABILITIES & EQUITY

BALANCE SHEET

PROJECTED
OPENING DAY

391,525
35,000
426,525

402,297
947,533
1,349,830

325,629

$2.101.984

47,595
88,067
10,000
145,662

1,460,318
188,458
1,648,776

307,546
$2.101.084

BFA Attachment B
CON 161203



BFA Attachment B
CON # 152212

CERTIFICATE OF NEED APPLICATION - SURGE
REHABILITATION AND NURSING LLC

ATTACHMENT 3B

Organizational Chart

Name Percentage Ownership
Issac Laufer 50.00%
Max Lebowitz 16.66%
Chaim Lebowitz 16.66%

Moshe Braver 16.66%



OAK HOLLOW NURSING CENTER
BFA Attachment C

152
BALANCE SHEET CON # 152212

January 1, 2016

ASSETS
Current Assets
Cash & Cash Equivalents $ 2,900,000
Inventory 30,000
Prepaid expenses 150,000
Total Current Assets 3,080,000
Non Current Assets
Resident Funds 103,000
Organization Costs 250,000
Goodwill 2,625,000
Substantial Improvements of Building & Equipment 2,500,000
Total Non Current Assets 5,478,000
Total Assets $ 8,558,000

LIABILITIES AND MEMBERS' EQUITY

Liabilities
Current Portion - Long Term Debt $ 50:318

Total current liabilities 50:318

Long term Liabilities

Other Liabilities 305,000
Patient Funds 103,000
Long Term Debt - Renovations %,%92,000
Long Term Debt - current portion 682
Total Long-term Liabilities 5‘232‘882

Total Liabilities 5,283,000

3,275,000

Members' Equity
$ 8,558,000

Total Liabilities and Members' Equity




Oak Hollow NC Corp d/b/a Oak Hollow Nursing Center

Financial Summary

in thousands

Project 152212
BFA Attachment D

Draft

FISCAL PERIOD ENDED 12/31/2013 12/31/2014 12/31/2015
ASSETS - CURRENT $2,880 $3,215 $3,898
ASSETS - FIXED AND OTHER $5,784 $5,891 $6,040
LIABILITIES - CURRENT $6,198 $7,055 $1,269
LIABILITIES - LONG-TERM $699 $638 $5,958
EQUITY $1,767 $1,413 $2,711
INCOME $13,829 $13,369 $14,810
EXPENSE $13.812 $13,722 $13,523
NET INCOME $17 -$353 $1,287
NUMBER OF BEDS 164 164 164
PERCENT OF OCCUPANCY (DAYS) 89.84% 82.48% 78.53%
PERCENT OCCUPANCY (DAYS):

MEDICAID 83.60% 83.70% 71.32%

MEDICARE 10.80% 10.50% 18.78%

PRIVATE/OTHER 5.60% 5.80% 9.91%
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FOREST MANOR CARE CENTER, INC.
D/B/A GLEN COVE CENTER FOR NURSING & REHABILITATION
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position

Operating Revenues

Operating Expenses

Operating Net Income

MONTCLAIR CARE CENTER, INC. D/B/A MARQUIS CARE CENTER

Current Assets

Fixed Assets

Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

SUTTON PARK CENTER FOR NURSING & REHABILITATION, LLC
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

2013
$8,222,369
$10,292,939
$18,515,308
$4,171,494
$6.,833,580
$11,005,074
$7,510,234
$4,050,875
$22,985,428
$21,659,847
$1,325,581

2013
$3,915,521
$8,627,973

$12,543,494
$3,576,672
$4,292,744
$7,869,416
$4,674,078
$338,849
$12,773,336
$12,434,085
$339,251

2013
$3,867,500
$7,236,467

$11,103,967
$4,451,340
$3,839,222
$8,290,562
$2,813,405
-$583,840
$17,670,289
$16,596,260
$1,074,029

BFA Attachment E (cont.)

CON # 152212

2014 2015~
$8,374,299 $7,071,518
$9,875,268 $10,163,587

$18,249,567 $17,235,105
$4,244,722 $3,458,978
$6,039,194 $5,424,903

$10,283,916 $8,883,881
$7,965,651 $8,351,224
$4,129,577 $3,612,540
$22,218,629 $23,898,137
$21,448,626 $21,754,474
$770,003 $2,143,663

2014 2015~
$2,729,976 $2,495,977
$8,367,683 $8,091,199

$11,097,659 $10,587,176
$3,348,638 $2,818,142
$3,665,359 $3,761,901
$7,013,997 $6,580,043
$4,083,662 $4,007,133

-$618,662 -$322,165
$11,759,162 $11,331,019
$12,069,610 $10,843,547
-$310,448 $487,472

2014 2015~
$2,960,363 $3,391,835
$7,010,768 $6,780,093
$9,971,131 $10,171,928
$3,965,880 $4,621,168
$3,309,218 $2,752,760
$7,275,098 $7,373,928
$2,696,033 $2,798,000
-$1,005,517 -$1,229,333

$15,996,627 $16,366,003

$15,550,926 $15,679.,177
$445,701 $686,826



LONG ISLAND CARE CENTER, INC.
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

TREETOPS REHABILITATION AND CARE CENTER D/B/A
NORTH WESTCHESTER RESTORATIVE THERAPY
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position

Operating Revenues

Operating Expenses

Operating Net Income

SUFFOLK RESTORATIVE THERAPY AND NURSING, LLC D/B/A
MOMENTUM AT SOUTH BAY FOR REHABILITATION AND NURSING

Current Assets

Fixed Assets

Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

2013
$7,175,935
$3,300,727

$10,476,662
$2,773,134
$148,152
$2,921,286
$7,555,376
$4,402,801
$24,707,510
$22,807,777
$1,899,733

2013
$3,141,568
$12,550,111
$15,691,679
$5,692,221
$7,784,244
$13,476,465
$2,215,214
-$2,550,653
$17,283,373
$14,375,421
$2,907,952

2013

$4,895,703
$12,427,589
$17,323,292
$5,353,266
$8,733,426
$14,086,692
$3,236,600
-$457,563
$22,183,072
$18,894,501
$3,288,571

BFA Attachment E (cont.)

CON # 152212

2014 2015~
$6,891,928 $5,718,179
$3,689,815 $4,089,537

$10,581,743 $9,807,716
$3,558,836 $2,400,658

$101,148 $139,233
$3,659,984 $2,539,891
$6,921,759 $7,267,825
$3,333,092 $3,317,521
$24,207,386 $24,696,624
$23,736,944 $23,211,556
$470,442 $1,485,068

2014 2015~
$3,233,137 $3,053,027

$12,572,449 $6,371,635

$15,805,586 $9,424,662
$5,334,575 $5,906,946
$11,308,515 $2,978,234
$16,643,090 $8,885,180
-$837,504 $539,482
-$2,101,438 -$2,853,919
$18,768,818 $20,734,126
$16,088,537 $19,507,102
$2,680,281 $1,227,024

2014 2015~
$4,465,089 $4,387,120

$12,884,009 $6,539,815

$17,349,098 $10,926,935
$12,934,224 $4,660,062
$238,472 $1,749,762
$13,172,696 $6,409,824
$4,176,402 $4,517,111
-$8,469,135 -$272,942
$24,527,065 $25,740,427
$20,437,263 $23,415,293
$4,089,802 $2,325,134



EAST ROCKAWAY CENTER, LLC D/B/A LYNBROOK RESTORATIVE
THERAPY AND NURSING
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

OASIS REHABILITATION AND NURSING, LLC
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position

Operating Revenues

Operating Expenses

Operating Net Income

A for the 275 days ended December 31, 2013

EXCEL AT WOODBURY FOR REHABILITATION AND NURSING, LLC

Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

A for the 134 days ended December 31, 2013

2013
$4,240,757
$7,866,444

$12,107,201
$4,550,694
$8,428,645
$12,979,339
-$872,138
-$309,937
$15,505,253
$13,795,516
$1,709,737

2013»
$2,532,015
$11,765,765
$14,297,780
$1,528,807
$11,038,000
$12,566,807
$1,730,973
$1,003,208
$9,749,130
$7,785,736
$1,963,394

2013»
$2,703,058
$5,456,954
$8,160,012
$2,483,651
$2,694,821
$5,178,472
$2,981,540

$219,407
$5,086,039
$4,549,777
$536,262

Source: Certified Financial Documents; * 2015 Unaudited Financial Statements

BFA Attachment E (cont.)

CON # 152212

2014 2015~
$4,083,057 $4,172,652
$7,288,278 $2,954,069

$11,371,335 $7,126,721

$11,516,817 $2,792,254
$37,352 $632,225
$11,554,169 $3,424,479
-$182,834 $3,702,242
-$7,433,760 $1,380,398
$15,504,336 $16,064,466
$13,037,532 $15,958,042
$2,466,804 $106,424

2014 2015~
$3,474,471 $3,068,152

$12,409,121 $8,353,786

$15,883,592 $11,421,938
$1,737,034 $3,391,032
$10,627,450 $4,927,259
$12,364,484 $8,318,291
$3,519,108 $3,103,647
$1,737,437 -$322,880
$13,440,421 $15,764,006
$11,652,286 $14,153,556
$1,788,135 $1,610,450

2014 2015~
$2,110,764 $3,464,040
$7,470,635 $7,574,614
$9,581,399 $11,038,654
$3,704,549 $4,175,817
$2,186,875 $3,558,169
$5,891,424 $7,733,986
$3,689,975 $3,304,668

-$1,593,785 -$711,777
$15,682,090 $17,219,862
$14,376,417 $16,005,169
$1,305,673 $1,214,693



Project 152211
BFA Attachment B

CERTIFICATE OF NEED APPLICATION - QUANTUM
REHABILITATION AND NURSING LLC

ATTACHMENT 3B

Organizational Chart

Name Percentage Ownership
Issac Laufer 50.00%
Max Lebowitz 16.66%
Chaim Lebowitz 16.66%

Moshe Braver 16.66%



Project 152211

LAKEVIEW REHABILITATION AND CARE CENTER
BFA Attachment C

BALANCE SHEET
January 1, 2015

ASSETS
Current Assets
Cash & Cash Equivalents $ 2,155,000
Inventory 22,000
Prepaid expenses 108,000
Total Current Assets 2,285,000
Non Current Assets
Resident Funds 70,000
Goodwill 2,500,000
Organization Costs 250,000
Substantial Improvements of Building & Equipment 2,500,000
Total Non Current Assets 5,320,000
Total Assets 3 7,605,000

LIABILITIES AND MEMBERS' EQUITY

Liabilities
Current Portion - Long Term Debt $ 35,942

Total current liabilities 35,942

Long term Liabilities

Resident Funds Payable 70,000
Other Liabilities 80,000
Due to Members 2,500,000
Long Term Debt - less current portion 1,839,058
Total Long-term Liabilities 4,489,058

Total Liabilities 4,625,000

Members' Equity 3,080,000

Total Liabilities and Members' Equity $ 7,605,000




Financial Summary

Project 152211
BFA Attachment D

Crest Hall Corp. d/b/a Lakeview Rehabilitation and Care Center

in thousands

Draft

FISCAL PERIOD ENDED 12/31/2013 12/31/2014 12/31/2015
ASSETS - CURRENT $1,702 $2,100 $5,230
ASSETS - FIXED AND OTHER $3,240 $3,846 $4,574
LIABILITIES - CURRENT $4,637 $5,287 $1,406
LIABILITIES - LONG-TERM $225 $191 $3.783
EQUITY $80 $468 $4,615
INCOME $10,794 $10,765 $15,107
EXPENSE $10,784 $10,376 $10,961
NET INCOME $10 $389 $4,146
NUMBER OF BEDS 120 120 120
PERCENT OF OCCUPANCY (DAYS) 88.27% 85.37% 87.30%
PERCENT OCCUPANCY (DAYS):

MEDICAID 77.40% 82.00% 59.07%

MEDICARE 17.80% 10.50% 32.44%

PRIVATE/OTHER 4.80% 7.50% 8.49%
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FOREST MANOR CARE CENTER, INC.
D/B/A GLEN COVE CENTER FOR NURSING & REHABILITATION
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position

Operating Revenues

Operating Expenses

Operating Net Income

MONTCLAIR CARE CENTER, INC. D/B/A MARQUIS CARE CENTER

Current Assets

Fixed Assets

Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

SUTTON PARK CENTER FOR NURSING & REHABILITATION, LLC
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

2013
$8,222,369
$10,292,939
$18,515,308
$4,171,494
$6.,833,580
$11,005,074
$7,510,234
$4,050,875
$22,985,428
$21,659,847
$1,325,581

2013
$3,915,521
$8,627,973

$12,543,494
$3,576,672
$4,292,744
$7,869,416
$4,674,078
$338,849
$12,773,336
$12,434,085
$339,251

2013
$3,867,500
$7,236,467

$11,103,967
$4,451,340
$3,839,222
$8,290,562
$2,813,405
-$583,840
$17,670,289
$16,596,260
$1,074,029

BFA Attachment
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2014 2015~
$8,374,299 $7,071,518
$9,875,268 $10,163,587

$18,249,567 $17,235,105
$4,244,722 $3,458,978
$6,039,194 $5,424,903

$10,283,916 $8,883,881
$7,965,651 $8,351,224
$4,129,577 $3,612,540
$22,218,629 $23,898,137
$21,448,626 $21,754,474
$770,003 $2,143,663

2014 2015~
$2,729,976 $2,495,977
$8,367,683 $8,091,199

$11,097,659 $10,587,176
$3,348,638 $2,818,142
$3,665,359 $3,761,901
$7,013,997 $6,580,043
$4,083,662 $4,007,133

-$618,662 -$322,165
$11,759,162 $11,331,019
$12,069,610 $10,843,547
-$310,448 $487,472

2014 2015~
$2,960,363 $3,391,835
$7,010,768 $6,780,093
$9,971,131 $10,171,928
$3,965,880 $4,621,168
$3,309,218 $2,752,760
$7,275,098 $7,373,928
$2,696,033 $2,798,000
-$1,005,517 -$1,229,333

$15,996,627 $16,366,003

$15,550,926 $15,679.,177
$445,701 $686,826



LONG ISLAND CARE CENTER, INC.
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

TREETOPS REHABILITATION AND CARE CENTER D/B/A
NORTH WESTCHESTER RESTORATIVE THERAPY
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position

Operating Revenues

Operating Expenses

Operating Net Income

SUFFOLK RESTORATIVE THERAPY AND NURSING, LLC D/B/A
MOMENTUM AT SOUTH BAY FOR REHABILITATION AND NURSING

Current Assets

Fixed Assets

Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

2013
$7,175,935
$3,300,727

$10,476,662
$2,773,134
$148,152
$2,921,286
$7,555,376
$4,402,801
$24,707,510
$22,807,777
$1,899,733

2013
$3,141,568
$12,550,111
$15,691,679
$5,692,221
$7,784,244
$13,476,465
$2,215,214
-$2,550,653
$17,283,373
$14,375,421
$2,907,952

2013

$4,895,703
$12,427,589
$17,323,292
$5,353,266
$8,733,426
$14,086,692
$3,236,600
-$457,563
$22,183,072
$18,894,501
$3,288,571
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2014 2015~
$6,891,928 $5,718,179
$3,689,815 $4,089,537

$10,581,743 $9,807,716
$3,558,836 $2,400,658

$101,148 $139,233
$3,659,984 $2,539,891
$6,921,759 $7,267,825
$3,333,092 $3,317,521
$24,207,386 $24,696,624
$23,736,944 $23,211,556
$470,442 $1,485,068

2014 2015~
$3,233,137 $3,053,027

$12,572,449 $6,371,635

$15,805,586 $9,424,662
$5,334,575 $5,906,946
$11,308,515 $2,978,234
$16,643,090 $8,885,180
-$837,504 $539,482
-$2,101,438 -$2,853,919
$18,768,818 $20,734,126
$16,088,537 $19,507,102
$2,680,281 $1,227,024

2014 2015~
$4,465,089 $4,387,120

$12,884,009 $6,539,815

$17,349,098 $10,926,935
$12,934,224 $4,660,062
$238,472 $1,749,762
$13,172,696 $6,409,824
$4,176,402 $4,517,111
-$8,469,135 -$272,942
$24,527,065 $25,740,427
$20,437,263 $23,415,293
$4,089,802 $2,325,134



EAST ROCKAWAY CENTER, LLC D/B/A LYNBROOK RESTORATIVE
THERAPY AND NURSING
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

OASIS REHABILITATION AND NURSING, LLC
Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities

Total Liabilities

Net Assets

Working Capital Position

Operating Revenues

Operating Expenses

Operating Net Income

A for the 275 days ended December 31, 2013

EXCEL AT WOODBURY FOR REHABILITATION AND NURSING, LLC

Current Assets

Fixed Assets

Total Assets

Current Liabilities

Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

A for the 134 days ended December 31, 2013

2013
$4,240,757
$7,866,444

$12,107,201
$4,550,694
$8,428,645
$12,979,339
-$872,138
-$309,937
$15,505,253
$13,795,516
$1,709,737

2013»
$2,532,015
$11,765,765
$14,297,780
$1,528,807
$11,038,000
$12,566,807
$1,730,973
$1,003,208
$9,749,130
$7,785,736
$1,963,394

2013»
$2,703,058
$5,456,954
$8,160,012
$2,483,651
$2,694,821
$5,178,472
$2,981,540

$219,407
$5,086,039
$4,549,777
$536,262

Source: Certified Financial Documents; * 2015 Unaudited Financial Statements
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2014 2015~
$4,083,057 $4,172,652
$7,288,278 $2,954,069

$11,371,335 $7,126,721

$11,516,817 $2,792,254
$37,352 $632,225
$11,554,169 $3,424,479
-$182,834 $3,702,242
-$7,433,760 $1,380,398
$15,504,336 $16,064,466
$13,037,532 $15,958,042
$2,466,804 $106,424

2014 2015~
$3,474,471 $3,068,152

$12,409,121 $8,353,786

$15,883,592 $11,421,938
$1,737,034 $3,391,032
$10,627,450 $4,927,259
$12,364,484 $8,318,291
$3,519,108 $3,103,647
$1,737,437 -$322,880
$13,440,421 $15,764,006
$11,652,286 $14,153,556
$1,788,135 $1,610,450

2014 2015~
$2,110,764 $3,464,040
$7,470,635 $7,574,614
$9,581,399 $11,038,654
$3,704,549 $4,175,817
$2,186,875 $3,558,169
$5,891,424 $7,733,986
$3,689,975 $3,304,668

-$1,593,785 -$711,777
$15,682,090 $17,219,862
$14,376,417 $16,005,169
$1,305,673 $1,214,693
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Current & Proposed Owners of Realty
Cedar Manor Nursing & Rehabilitation Center

Current Realty Owner

Proposed Realty Owner

Cedar Manor Realty, LLC

Cedar Manor Property Acquisition, LLC

Members: %
Debra Sabato 100%

Members:

32 Cedar LN Realty LLC
Zipporah Farkas 33.33%
Joseph Schlanger 33.33%
Lizer Josefovic 33.34%

Cedar Manor ZB1 Realty, LLC
Joel Zupnick 33.33%
Cheskel Berkowitz 33.33%
Joel Leifer 33.34%

%
50%

50%
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BFA Attachment D
Financial Summary
Cedar Manor, Inc
di/bla Cedar Manor Nursing & Rehab Center

FISCAL PERIOD ENDED 12/31/2015 12/31/2014 12/31/2013
ASSETS - CURRENT 55,235,935 53,805,000 53,843,363
ASSETS - FIXED AND OTHER 2,489,453 2,447,191 2,554,619
LIABILITIES - CURRENT 1,928,767 1,980,981 2,499,184
LIABILITIES - LONG-TERM 0 0 0
EQUITY $5,796,621 54,271,210 53,898,798
INCOME $18,311,185 $16,482,794 $15,922,302
EXPENSE 16,025,746 15,460,382 15,120.063
NET INCOME $2,285,439 $1,022,412 $802,239
NUMBER OF BEDS 153 153 153
PERCENT OF OCCUPANCY (DAYS) 90.05% 93.90% 90.50%
PERCENT OCCUPANCY (DAYS):

MEDICAID 55.54% 63.30% 59.30%

MEDICARE 16.00% 20.60% 20.80%

PRIVATE/OTHER 28.46% 16.10% 19.90%
Average Working Capital 52,158,455
Average Net Assets $4,655,543
Average Net Income (Loss) $1,370,030
Average Occupancy 91.48%



Cedar Manor, Inc.

Balance Sheets

ASSETS

Current Assets

Cash and cash equivalents

Accounts receivable, net

Prepaid expenses and other current assets
Inventory

Patient funds

Total Current Assets

Property and equipment, net
Goodwill

LIABILITIES AND SHAREHOLDER'S EQUITY
Current Liabilities

Borrowings under line of credit

Accounts payable and accrued expenses
Accrued payroll and related liabilities

Due to third party payors

Patient funds held in trust

Deferred revenue - patient deposits

Total Current Liabilities

Shareholder's Equity

Common stock no par vaiue, 200 shares authorized, issued
and outstanding

Retained earnings

Total Shareholders' Equity

Project# 161185
BFA Attachement-E

December 31,
2015 2014
1,147,521 $ 732,583
3,962,795 2,960,406
51,680 44,163
31,628 31,513
42,311 36,335
5,235,935 3,805,000
2,324,567 2,282,305
164,886 164,886
7,725,388 $ 6,252,191
469,513 $ 569,713
629,202 548,315
647,353 729,661
43,174 -
42 311 36,435
97,214 96,857
1,028,767 1,980,981
150,000 150,000
5,646,621 4.121,210
5,796,621 4,271,210
7,725,388 % 6,252,191




Cedar Manor, Inc.

Statements of Operations

REVENUE
Net patient service revenue
Other operating revenue

Total Revenue

EXPENSES

Professional care of residents
Administrative

Service departments
Nondepartmental

Total Expenses

Excess of Revenue Over Expenses from Operations

Nonoperating Income
Interest income

Net Income Before Provision for Income Taxes

income tax provision

Net Income

Project# 161185
BFA Attachment-E Cont

Year Ended
December 31,
2015 2014
$ 18,233,398 $ 16,375,756
77,787 102,423
18,311,185 16,478,179
6,830,092 6,816,344
1,357,829 1,225,524
2,956,047 2,957,658
4,881,778 4,457 B56
16,025,746 15,457,382
2,285,439 1,020,797
10,305 4615
2,295,744 1,025,412
3,000 3,000
$ 2,292,744 1,022,412




CEDAR MANOR ACQUISITION I LLC
(a limited liability company)
BALANCE SHEET
JANUARY 1, 2017

Pro Forma Balance Sheet- Operation

ASSETS

Current assets

Cash and cash equivalents
Supplies on hand

Total current assets

Property and equipment - net
Intangible assets - net

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY
Current liabilities

Working capital loan

Total liabilities

Members' equity

TOTAL LIABILITIES AND
MEMBERS' EQUITY

Project# 161185
BFA Attachment-F

$ 2,927,000
10,000
2,937,000

240,000
100,000

$ 3,277,000

—————————
_—

$ 1,463,500
1,463,500

1,813,500

s___3277.000_



CEDAR REALTY 1LLC Project# 161185

(a limited liability company) BFA Attachment-F Cont
BALANCE SHEET

Pro Forma Balance Sheet -Realty

ASSETS

Property and equipment - net 5 8,000,000
Goodwill - net 14,825,000
TOTAL ASSETS $ 22,825,000

LIABILITIES AND MEMBERS' EQUITY

Liabilities

Mortgage payable $ 20,857,500
Total liabilities 20,857,500
Members' equity 1,967,500

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 22,825,000
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Financial Summary of Affiliated RHCF
Cedar Manor Acquisition 1, LLC

Skyview Rehabilitation & Health Care Center, LLC

Current Assets
Non-Current Assets
Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Cperating Net Income

Salem Hill Rehabiliation & Healthcare, LLC

Current Assets
Non-Current Assets
Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

Seagate Rehabiliation & Healthcare Center

Current Assets
Non-Current Assels
Total Assets

Current Liabilities
Long Term Liabilities
Total Liabilities

Net Assets

Working Capital Position
Operating Revenues
Operating Expenses
Operating Net Income

Internal
8/31/2015 2014
$3,631,822 $3,939,624
12,725,242 12,735,897
$16,257,064 $16,675,521
14,811,180 14,985,373
328.290 454,992
15,139,470 15,440,365
$1,117,594  $1,235,156
($11,279,358) ($11,045,749)
$15,164,156 $22,474,275
14,956,204 21,886,456
$207,952 $587,819
Internal
12/31/2015 2014
$2,968,136  $2,968,970
5.677.017 6,059,670
$8,645,153  $9,028,640
1,928,098 2,119,056
4,292,004 4,888,952
6,220,102 7,008,008
$2,425,0561 $2,020,632
$1,040,038 $849,914
$12,092,333 $12,627,212
12,493,444 12290477
$498,889 $336,735
internal
12/31/2015 2014
$7,229,507  $3,559,557
20,000,765 18.004,042
$27,230,272 $21,563,599
8,360,801 4,026,778
15,242,375 15457772
23,603,176 19,484,550
$3,627,096  $2,079,049
($1,131,294) ($467,221)
$47,338,849  $2,306,293
42,825,079 2,151,386
$4,513,770 $154,907

Project# 161185
BFA Attachment-G Cont

2013
$4,321,853
17,635,854

$21,957,707
5,659,289
16,212,935
21,872,224
$85,483
($1,337,436)
$20,857,409
22,569,538
($1,712,129)

2013
$2,546,483
5,401,016
$7,947,499
2,768,215
3,426,213
6,194,428
$1,753,071
(3221,732)
$12,026,994
12,077.814
($50,820)

2013

$0

$0
$0

$0



Project# 161185
BFA Attachment-G

Financial Summary of Affiliated RHCF Cont
Waterview Hills Rehabilitation & Healthcare Internal
12/31/2015 2014 2013
Current Assels $3,028,400 $2,979,504 $2,793,875
Non-Current Assels 1,600,999 9,901,174 9,061,113
Total Assets $4,629,399 $12,880,678 $11,854,988
Current Liabilities 4,499,737 3,315,139 3,627,503
Long Term Liabilities 64,039 103,457 83,820
Total Liabilities 4,563,776 3,418,596 3,711,323
Net Assets $65,623 $9,462,082 $8,143,665
Working Capital Position ($1,471,337) ($335,635) ($833,628)
Operating Revenues $14,957,513 $15,237,864 $13,768,443
Operating Expenses 14,245341 13,902,482 13,730,571
Operating Net Income $712,172  $1,335,382 $37,872
Middletown Park Rehabilitation & Health
12/31/2015 2014 2013
Current Assets $6,715,521  $5,561,000 $6,425,000
Non-Current Assets 11,599,078 10,274,000 7,303,000
Total Assets $18,314,599 $15,835,000 $13,728,000
Current Liabilities 6,686,368 13,195,000 12,056,000
Long Term Liabilities 1,637,392 194,000 275.000
Total Liabilities 14,323,760 13,389,000 12,331,000
Net Assets $3,990,839  $2,446,000 $1,397,000
Working Capital Position $29,153 ($7,634,000) ($5,631,000)
Operating Revenues $24,329,776 $23,556,000 $21,508,000
Operating Expenses 22,334,288 22,486,000 22,520,000
Operating Net Income $1,995,488  $1,070,000 {($1,012,000)
Putnam Nursing & Rehab Center From 07/2014
12/31/2015 12/31/2014 2013
Current Assets $1,923,840  $2,480,301 $2,107,000
Non-Current Assets 4,924,533 4,788,257 589.000
Total Assets 56,848,373  $7,268,558 $2,696,000
Current Liabilities 4,111,443 3,390,334 2,818,000
Long Term Liabilities 3.820,672 3,891,522 1,052,000
Total Liabilities 7,932,115 7,281,856 3,870,000
Net Assets ($1,083,742) ($13,208) ($1,174,000)
Working Capital Position ($2,187,603) ($910,033) ($711,000)
Operating Revenues $10,678,153  $5,114,690 $10,321,000
Operating Expenses 11,568,597 5,127,988 10,367,000
Operating Net Income ($890,444) ($13,298) ($46,000)

* Cold Spring was acquired in April 2016. Financial not available.



Project # 161200
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Balance Sheet
Projected Opening Day  Actual 12/31/2015
Kennedy Pavilion RH, Kennedy Pavilion RH I,

LLC LLC

Assets

Cash 51,000,000 51,285,788
Accounts Receivable $5,900,000 $6,047,496
Prepaid Exp & Other $650,000 $613,807
Total Current Assets $7,550,000 §7,947,091
Movable Equipment(Net) $500,000 $595,542
Leasehold Improvements (Net) 51,500,000 $1,594,065
Total Fixed Assets $2,000,000 52,189,607
Goodwill 59,245,000 $9,696,400
Other Assets $300,000 $408,997
Total Other Assets $9,545,000 $10,105,397
Total Assets $19,095,000 $20,242,095
Liabilities

Accounts Payable $2,000,000 $2,170,551
Loans Payable $2,000,000 $2,000,000
Accrued & Other Liabilities $950,000 $959,985
Total Current Liabilities 54,950,000 $5,130,536
Due to 3617 BH Parsons realty LLC S0 510,166,509
Due to 36-17 BEH Parsons Realty LLC 510,645,400 S0
Other Payable $113,000 $113,566
Total Long Term Debt 510,758,400 $10,280,075
Equity $3,386,600 $4,831,484
Total Liabilities & Equity $19,095,000 $20,242,095



Project 161200

BFA Attachment B(Cont.)
BALANCE SHEET
PROJECTED ACTUAL
OPENING DAY 1213112016
3617 BEH 3617 BH
PARSONS REALTY LLC PARSONS REALTY LLC
ASSETS

CASH $550,000 21,605 Increase in cash from morigage

TOTAL CURRENT ASSETS 550,000 21,605
LAND 4,692,150 4,692,150
BUILDING (NET OF DEP) 42,479,350 41,190,086 Buiding improvemeants

TOTAL FIXED ASSETS 47,171,500 45,882,236
ORGANIZATION COSTS (NET) 2,000,000 2,000,858
DUE FROM QUEENS DIALYSIS at the PAVILION LLC 5,000,000 4,901,108
DUE FROM KENNEDY PAVILION RH1 LLC 10,166,509
DUE FROM KENNEDY PAVILION RH LLC 10,645,400 o

TOTAL OTHER ASSETS 17,645,400 17,068,473

TOTAL ASSETS 865,366.900 262.972.314

LIABILITIES

MORTGAGE PAYABLE $791,850 $594,836
OTHER PAYABLES 235,000 235022

TOTAL CURRENT LIABILITIES 1.026.850 920858
MORTGAGE PAYABLE 59,679,150 48,753,322 new mortgage
LOAN PAYABLE - BANK 0 6,988,710 loan paid off by morigage
LOANS PAYABLE-PURCHASE 4,657,000 o] Purchase Note
LOAN PAYABLE - MEMBERS 1} © 1,000,000 loan paid off by mortgage

TOTAL LONG TERM DEBT 64,336,150 56,742,032
EQUITY 3,900 5,300,424

TOTAL LIABILITIES & EQUITY $65.366.900 £62.972.314



The Pavilion at Queens for Rehabilitation & Nursing

2015 Internal 2014 2013

ASSETS - CURRENT $7,947,091 | 36,293,337 | $10,079,000
ASSETS - FIXED AND OTHER $12,295,004 | $4,818,444 | $2,072,000
TOTAL ASSETS $20,242,095 | $11,111,781 | $12,151,000
LIABILITIES - CURRENT $3,130,536 | $12,390,471 | $11,499,000
LIABILITIES - LONG-TERM $12,280,075 $119,295 { $1,881,000
TOTAL LIABILITIES $15,410,611 | $12,509,766 | $13,390,000
WORKING CAPITAL $4,816,555 | ($6,097,134)| ($1,420,000)
INCOME $42,827,971 | $36,271,968 | $35,708,000
EXPENSE $36,341,487 | $36,430,142 | $37,438,000
NET INCOME 56,486,484 ($158,174)] ($1,730,000)
NET ASSET POSITION $4,831,484 | ($1,397,985)] ($1,239,000)
Number of Beds 302 302 302
Number of Days 365 365 365
Max Days 110,230 110,230 110,230
Actual Payor Days 105,234 103,045 103,834
Percent Occupancy 95.47% 93.48% 94.20%
Percentage Occupancy by Payor

Medicaid 59.3% 77.3% 78.2%
Medicare 11.8% 17.1% 14.8%
Private Pay/Other 28.9% 5.6% 7.0%
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Nassau Extended Care Facility

11/2015-
11/30/2015
Internal 2014 2013
ASSETS - CURRENT $10,035,284| $8,799,965| $8,336,511
ASSETS - FIXED AND OTHER | $17,918,517| $17,996,423| $18,454,047
TOTAL ASSETS $27,953,801| $26,796,388] $26,790,558
LIABILITIES - CURRENT $5,793,611| $5,904,176| §7,923,925
LIABILITIES - LONG-TERM $4,175,463| $4,799,9001 $5,368,386
TOTAL LIABILITIES $9,969,074| $10,704,076] $13,292,311
WORKING CAPITAL $4,241,673| $2,895,789 $412,586
INCOME $31,300,975| $34,769,000| $30,826,115
EXPENSE $26,807,045| $31,075,000| $31,713,278
NET INCOME $4,493,930] $3,694,000; (5887,163)
NET ASSET POSITION $17,984,727| $16,092,312| $13,498,247
Park Avenue Extended Care Facility
1/1/2015-
11/30/2015
Internal 2014 2013
ASSETS - CURRENT $7,382,095 | $7,495,680 | $6,198,859
ASSETS - FIXED AND OTHER | $14,994,828 | $15,448,382 | $15,783,261
TOTAL ASSETS $22,376,923 | $22,944,062 | $21,982,120
LIABILITIES - CURRENT $5,176,380 | $5,834,759 | $6,467,598
LIABILITIES - LONG-TERM $3,905,500 | $4,395,805 | $5,048,024
TOTAL LIABILITIES $9,081,880 | $10,230,564 | $11,515,622
WORKING CAPITAL $2,205,715 | $1,660,921 ($268,739)
INCOME $25,863,003 | $29,663,616 | $26,816,565
EXPENSE $23,219,959 | $26,241,616 | $26,441,256
NET INCOME $2,643,044 | $3,422,000 $375,309
NET ASSET POSITION $13,295,043 | $12,713,498 | $10,466,498

Seagate Reha

bilitation & Nursing Center

1/1/2015-
12/31/2015
Internal

ASSETS - CURRENT $7,962,607
ASSETS - FIXED AND OTHER | $19,709,990
TOTAL ASSETS $27,672,597
LIABILITIES - CURRENT $6,463,101
LIABILITIES - LONG-TERM $18,530,753
TOTAL LIABILITIES $24,993,854
WORKING CAPITAL $1,499,506
INCOME $47,195,590
EXPENSE $43,630,173
NET INCOME $3,565,417
NET ASSET POSITION $2,678,743
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Throgs Neck Extended Care Facility

1/1/2015-
11/30/2015
Internal 2014 2013
ASSETS - CURRENT $5,202,758) $5,082,271| $4,731,965
ASSETS - FIXED AND OTHER | $11,019,467| $11,157,375| $11,241,669
TOTAL ASSETS $16,222,225| $16,239,646| $15,973,634
LIABILITIES - CURRENT $5,185,332| $5,025,600( $5,352,099
LIABILITIES - LONG-TERM $2,996,763| 54,060,309 $4,129,868
TOTAL LIABILITIES $8,182,095| $9,085909] $9,481,967
WORKING CAPITAL $17,426 $56,671 -$620,134
INCOME $20,071,299| $22,077,189| $23,421,125
EXPENSE $19,094,157| $21,305,868| $21,449,791
NET INCOME $977,142 $771,321|] $1,971,334
NET ASSET POSITION $8,040,130| $7,153,737| $6,491,667
Townhouse Center for Rehabilitation & Nursing
1/1/2015-
11/30/2015
Internal 2014 2013
ASSETS - CURRENT $10,797,875 | $9,425,882 | $9,209,165
ASSETS - FIXED AND OTHER | $13,445,240 | $13,170,281 | $13,115,246
TOTAL ASSETS $24,243,115 | $22,596,163 | $22,324,411
LIABILITIES - CURRENT $8,591,414 | 58,846,666 | $9,535,571
LIABILITIES - LONG-TERM $9,635,334 | $9,968,407 | $9,785,258
TOTAL LIABILITIES $18,126,748 | $18,815,073 | $19,320,829
WORKING CAPITAL $2,206,461 $579,216 ($326,406)
INCOME $35,004,970 | $35,026,263 | $34,211,583
EXPENSE $30,709,566 | $33,673,753 | $34,045,935
NET INCOME $4,295,404 | $1,352,510 $165,648
NET ASSET POSITION $6,116,367 | $3,781,090 | $3,003,582
White Plains Center for Nursing
111/2015-
12/31/2015
Internal 2014 2013
ASSETS - CURRENT $2,917,438 | $2,458,035| $2,372,076
ASSETS - FIXED AND OTHER $7,654,156 | $6,022,297 | $4,872,032
TOTAL ASSETS $10,471,594 | $8,480,332 | $7,244,108
LIABILITIES - CURRENT $2,219,205 | $3,126,613 | $2,437,825
LIABILITIES - LONG-TERM $2,405,300 $144,621 $131,241
TOTAL LIABILITIES $4,624,505 | $3,271,234 | $2,569,066
WORKING CAPITAL $698,233 ($668,578) ($65,749)
INCOME $10,480,127 | $10,605,265 | $10,024,033
EXPENSE $10,023,144 | $9,996,206 | $9,535,652
NET INCOME $456,983 $609,059 5488,381
NET ASSET POSITION $5,847,089 | $5,209,098 | $4,675,042
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Bensonhurst Center for Rehabilitation & Healthcare
1/1/2015-
12/31/2015
Internal 2014 2013
ASSETS - CURRENT $1,423,136| $4,235,830] $4,754,157
ASSETS - FIXED AND OTHER $8,059,946| $3,465,910| $12,975,339
TOTAL ASSETS $9,483,082| $7,701,740| $17,729,496
LIABILITIES - CURRENT $1,673,959| $2,358,561| $3,351,043
LIABILITIES - LONG-TERM $1,514,022 $35,100{ $11,825,027
TOTAL LIABILITIES $3,187,981| $2,393,661| $15,176,070
WORKING CAPITAL ($250,823)| $1,877,269| $1,403,114
INCOME $31,214,279) $26,113,165| $25,548,681
EXPENSE $24,502,255| $22,260,945) $22,323,416
NET INCOME $6,712,024| $3,852,220{ $3,225,265
NET ASSET POSITION $6,295,101] $5,308,079| $2,553,426
Hopkins Center for Rehahilitation & Healthcare
1/1/2015-
12/31/2015
Internal 2014 2013
ASSETS - CURRENT $1,737,660 | $7,100,807 { $6,255,728
ASSETS - FIXED AND OTHER | $22,488,079 | $19,013,570 | $20,856,004
TOTAL ASSETS $24,225,739 | $26,114,377 | $27,111,732
LIABILITIES - CURRENT $1,842,472 | $3,209,136 | $3,815,063
LIABILITIES - LONG-TERM $1,664,996 $76,619 $96,019
TOTAL LIABILITIES $3,507,468 | $3,285,755 | $3,911,082
WORKING CAPITAL ($104,812)] 93,891,671 | $2,440,665
INCOME $34,276,827 | $33,261,043 | $34,248,976
EXPENSE $29,937,178 | $28,443,071 | $30,460,015
NET INCOME $4,339,649 | $4,817,972 | $3,788,961
NET ASSET POSITION $20,718,271 | $22,828,622 | $23,200,650




Current & Proposed Owners of Realty
The Pavilion at Queens for Rehabilitation and Nursing

Project # 161200
BFA Attachment F

Current Realty

3617 BH Parsons Realty, LLC

Members:
Bernard Fuchs
Benjamin Landa
Richard Platschek

%
50%
250
25%

Proposed Re