
 

 

STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 
COMMITTEE DAY  

 

AGENDA 
 

September 22, 2016 
10:00 a.m. 

 

90 Church Street 4th Floor, Room 4A & 4B, New York City 
 
I. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 

 
Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Residential Health Care Facilities - Construction Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 132129 C  Brooklyn Center for Rehabilitation and Residential Health Care  
(Kings County) 

 
B. Applications for Establishment and Construction of Health Care Facilities/Agencies

 
Acute Care Services – Establish/Construct  Exhibit # 2 

 
 Number Applicant/Facility 

 
1. 161389 E The Burdett Care Center 

(Rensselaer County) 
 

2. 161400 E Saratoga Hospital 
(Saratoga County) 
 

3. 162007 E New York Community Hospital of Brooklyn, Inc. 
(Kings County) 
 

4. 162008 E Lawrence Hospital Center d/b/a New York Presbyterian/Lawrence Hospital 
(Westchester County) 
 

5. 162009 E New York Methodist Hospital  
(Kings County) 
 

6. 162036 E Bassett Healthcare Network 
(Otsego County) 
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Ambulatory Surgery Centers - Establish/Construct Exhibit # 3 
 

 Number Applicant/Facility 
 

1. 152377 B Northern Westchester Facility Project, LLC d/b/a Northern Westchester 
Regional Surgery Center 
(Westchester County) 
 

2. 161415 E Carnegie Hill Endo, LLC 
(New York County) 
 

3. 161456 E Manhattan Endoscopy Center, LLC 
(New York County) 

 
Dialysis Services - Establish/Construct Exhibit # 4 

 
 Number Applicant/Facility 

 
1. 161243 B Cassena Care Dialysis at Morningside 

(Bronx County) 
 

Residential Health Care Facilities - Establish/Construct Exhibit # 5 
 

 Number Applicant/Facility 
 

1. 152135 E Delmar Acquisition I LLC d/b/a Bethlehem Commons Nursing and 
Rehabilitation Center 
(Albany County) 
 

2. 161156 E Renaissance Rehabilitation and Nursing Care Center  
(Dutchess County) 
 

3. 162141 E The Bethel Methodist Home 
(Westchester County) 
TO BE DISTRIBUTED UNDER SEPARATE COVER 

 
Certified Home Health Agencies - Establish/Construct Exhibit # 6 

 
 Number Applicant/Facility 

 
1. 161393 E HCR/HCR Home Care 

(Clinton County) 
 

2. 161394 E HCR/HCR Home Care 
(Schoharie County) 
 

3. 161397 E HCR/HCR Home Care 
(Onondaga County) 
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C. Home Health Agency Licensures 
 

 

 
Home Health Agency Licensures Exhibit # 7

 
New LHCSA  

 
 Number 

 
Applicant/Facility  

 
1. 162118 E LifeWorx Care LLC (amends and supersedes #2545L) 

(New York, Bronx, Kings, Richmond, Queens and 
Westchester Counties) 

 

Changes of Ownership  
 

 Number 
 

Applicant/Facility  
 

 2560 L Dragon Home Care, LLC 
(Kings, Queens, Bronx, Richmond, New York and 
Nassau Counties) 
 

 

 2580 L Elite Services NY, Inc. 
(Bronx, Rockland, Nassau, Sullivan, Putnam, Ulster, 
Dutchess, Westchester, and Orange Counties) 
 

 

 2600 L Alere of New York, Inc. 
(Suffolk, Rockland, Nassau, Sullivan, Putnam, Ulster, 
Dutchess, Westchester, Orange, Columbia, Kings, 
Queens, New York, Bronx, and Richmond Counties) 
 

 

 151259 E Open Door NY Home Care Services, Inc. 
(Bronx, Richmond, Kings, Nassau, New York and 
Queens Counties) 
 

 

 152024 E Elite Services NY, Inc. d/b/a Simply the Best Home Care 
(Fulton, Schenectady, Hamilton, Schoharie, 
Montgomery, Warren and Saratoga Counties) 
 

 

 152124 E Core Care, LLC 
(Bronx, Queens, Kings, Richmond, Nassau and  
New York Counties) 
 

 

 161228 E Responsible Homecare, Inc. 
(Kings, Bronx, Queens, Richmond, New York and 
Nassau Counties) 
 

 

 161333 E Supreme Homecare Agency of NY Inc. d/b/a NU 
Home Care 
(Queens, Bronx, Kings, Richmond, New York and 
Nassau Counties) 
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 161347 E Arista Home Care, LLC 
(Kings, Queens, Bronx, Richmond and New York 
Counties) 
 

 

 161349 E Global Home Care, Inc. 
(Kings, Bronx, Queens, Richmond, New York and 
Nassau Counties) 
 

 

 161404 E Elener Associates LLC d/b/a Riverdale Home Care 
Agency 
(Bronx, Kings, New York, Queens, Richmond, and 
Westchester Counties) 

 

 
D. Certificates Exhibit # 8 

  
Certificate of Amendment of Certificate of Incorporation   

 
 Applicant 

 
1. Prospect Park Nursing Home, Inc. 

 



Financial Summary 

Srookyln Center For Rehabilitation 

2015 2014 

CURRENT ASSETS $6,950,835 S10,150,205 
FIXED ASSETS 11,279,872 10,628,502 
CURRENT LIABILITIES 6,521,833 5,947,354 
LONG TERM LIABILl~ES 5,647,282 6,612,488 
NET ASSETS $6,061,592 $8,218,865 

REVENUES $26,511,733 $24,970,832 
EXPENSES 24,675,008 22,071,534 

NET INCOME $1,836,725 $2,899,298 

NUMBER OF BEDS 215 215 

OCCUPANCY 96.SO"A 96.04% 

MEDICAID 70.91% 79.24% 

MEDICARE 14.73% 12.62% 

PRIVATE PAY 14.36% 8.14% 

2013 

$11,618,182 
9,671,452 

10,106,360 

6,951,594 

$4,231,680 

$23,168,478 

22,017,329 

$1,151,149 

215 

96.10% 

81.44% 

12.73% 
5.83% 

CON~l32129 

BFA Attachment B 



CON#l32129 
Attachment C 

Kenneth Sol Leo 

RI ICF facititv Rozenberg Blumenfeld Lerner Date Acquired #of Beds 

Williamsbridge Manor Nursing 11ome 95.00% 0.00% 0.00% November 1996 77 

dronx Ce::ntcr fo 1 Rehabilitation 95.00% 0.00% 0.00% U<. tuber 1998 200 

Un1vers1ty Nursing lome 95.00% 0.00% 0.00% January 2002 ~6 

QuPe 1iS Cc•nter for P.1•ht1bilitdtil1n itnd 1 l ~il ltl. Cart> 48.00% 0.00% 0.00% July 2004 179 

Dutchess Center for Rehabilitation and Health Care 60.00~u 0.00% 0.00% August 2004 122 

Bushwick Center for Helubllitation .:\ L~ 1 Health Care 98.00% 0.00% 0.00% May 2010 225 

131.Jl.l Park Center for Heh;,bilitation and I .. Ith Care 98.00% 0.00% 0.00% r lay 2011 354 

Rome Center for Rehabilitation and Health Center 62.00~o 000% 0.00% May 2011 225 

Chmf'n,rngo Center for Rehabilitation and Health Care 50.00% 0.00% 0.00% May 2011 80 

Fulton Center for Frha L11lita1ton and Heall h Care 62.00% 0.00% 0.00% April 2012 176 

H1dww111 .I Center for Rt!h ... bilitation an.I H, ,11th Care 95.00% 0.00% 0.00% April 2012 300 

Waterfront Ce iler for t<ehab1htat1on and Health Care 60.00% 0.00% 0 .00% January 2013 160 

Holliswood Care Center 85.00% 0.00% 2.00% May 2013 314 

Corning Center for Rehab1ht<ltion and Health Care 50.00% 0.00% 0.00% June 2013 120 

Washington Center for Rehabilitation and Health Care 60.00% 0.00% 0.00% februaf"{ 2014 122 

Essex Center h.J1 Rd1abilita l ion and health Care 60.00% 0.00% 0.00% lvlarch 2014 100 

Steuben Center for Reh<1bihtation and Hea1th Care 63.00% 0.00% 0.00% July 2014 105 
Hope Center f0r HIV & Nursing Care 95.00% 0.00% 0.00% April 29, 2015 66 

Indian River Rehabilitation 9.00% 0.00% 0 .00% December 2014 122 
rriboro Center for RLhabilitation 56.00% 0.00% 0.00% pending 405 

Delaware Nursing & Hehab Receiver Kenneth Rozenberg 6/20/2014 



CONl/132129 
Attachment D 

Queens Center 2015 2014 2013 

Current Assets $4,219,049 $3,988,114 $4,045,906 
Fixed As~ets 16,656,066 15,677,916 15,172,561 
Total Assets $20,875, 115 $19.666,030 $19,218,467 
Current Liabilities 4,118,068 4,330,265 6,409,471 
long Term Liabilities 6,582,698 7,188,455 8,776,060 
Total Liabilities 10,700,766 11,518,720 15,185,531 
Net Assets $10,174,349 $8,147,310 $4,032,936 
Working Capital Position $100,981 ($342,151} ($2,363,565) 

Operating Revenues $23,417,704 $23,109,039 $23,175,423 
Operating Expenses 21,370,664 21,409,109 22,556,999 
Operating Net Income $2,047,040 $1,699,930 $618,424 

University Nursing Hom~ 2015 2014 2013 
Current Assets $1,265,285 $674,073 $1,170,522 

Fixed Assets 3,383,147 3,902,571 3,433,250 

Total Assets $4,648,432 $4,576,644 $4,603,772 

Current Liabilities 1,182,992 2,700,603 2,830,025 

Long Term Liabilities 1,840,443 706,334 763,185 

Total Liabilities $3,023,435 $3,406,937 $3,593,210 

Net Assets Sl,624,997 $1,169,707 $1,010,562 

Working Capital Position $82,293 ($2,026,530} ($1,659,503) 

Operating Revenues $5,162,486 $4,697,245 $4,719,257 

Operating Expenses 4,707,197 4,558,156 4,421,394 

Operating Net Income $455,289 $139,089 $297,863 

Williamsbridge M<mor 2015 2014 2013 
Current Assets $2,463,726 $4,033,442 $2,662,838 

Fixed Assets 1,726,097 2,162,658 1,723,218 

Total Assets $4,189,823 $6,196,100 $4,386,056 

Current Liabilities 3,047,426 4,065,306 1,984,277 

long Term Liabilities 196,756 1,954,661 2,380,054 

Total Liabilities $3,244,182 $6,019,967 $4,364,331 

Net Assets $945,641 $176,133 $21,725 

Working Capital Posi!ion ($583,700) ($31,864} $678,561 

Operating Revenues $8,973,690 $8,468,729 $8,192,064 

Operating Expenses 7,724,182 7,791,492 7,491,991 

Operating Net Income $1,249,508 $677,237 $700,073 



:ON#l32129 
Attachment D (Continued) 

Soro Park Center 2015 2014 2013 
CURRENT ASSETS $24,469,690 $31, 736,219 $22,995,184 
FIXED ASSETS 56,398,145 SS,129,132 53,895,371 

TOTAL ASSETS $80,867,835 $86,865,351 $76,890,555 

CURRENT UABlLITIES $7,965,454 16,779,223 16,584,451 

LONG TERM LIABILITIES 57,147,033 56,821,005 49,975,637 

TOTAL LIABILITIES $65,112 ,487 $73,600,228 $66,560,088 

NET ASSET POSITION $15, 755,348 $13,265,123 s 10,330,467 

WORKING CAPITAL POSITION $16,504,236 $14,956,996 $6,410,733 

OPERATING REVENUES $85,615,401 $85,440,310 $78,008,661 

OPERATING EXPENSFS 78,625,175 78,305,654 72,926,051 

OPERAT•NG NET INCO\llE $6,990,226 $7,134,656 $5,082,610 

Waterfront Healthcare Center 2015 2014 2013 
CURRENT ASSETS $3,270,196 $7,650,569 $6,661,950 

FIXED ASSETS 5,269,213 4,650,738 3,535,006 

TOTAL A.SSETS $8,539,409 s 12,301,307 $10,196,956 

CURRENT LIABILITIES l,051,537 $1,392,724 $3,141,954 

LONG TERM LIABILITIES 1,654,114 4,995,055 1,073,146 

TOTAL LIABILITIES $2,705,651 $6,387,779 $4,215,100 

NET ASSET POSITION $5,833,758 $5,913,528 $5,981,856 

WORKING CAPITAL POSITION $2,218,659 $6,257,845 $3,519,996 

OPERATlNG REVENUES $14,435,646 s 13,642, 701 $12,484,957 

OPERATING EXPENSES 13,725,411 12,846,769 12.329,840 

OPERATING NET INCOME $710,235 $795,932 $155,117 

Fulton Center 2015 2014 2013 
CURRENT ASSET5 $2,823,081 $3,289,267 $2,270,582 

FIXED ASSETS 4,596,801 3,751,705 3,613,251 

TOTAL ASSETS $7.419,882 $7,040,972 $5,883,833 

CURRENT LIABILITIES 1,485,205 - 2,335,927 2,350,772 

LONG TERM LIABILITIES 4,815,342 3,482,427 2,539,573 

TOTAL LIABILITIES $6,300,547 $5,818,354 $4,890,345 

NFI ASSET POSITION $1,119,335 $1,222,618 $993,488 

WORKING CAPITAL POSITION $1,337,876 $953,340 ($80,190) 

OPERATING REVENUES $16,229,792 $16,419,395 $13.593,258 

OPERATING EXPENS~S 15,503,074 15,850,097 13,024,940 

OPERATING NET INCOME $726,718 $569,298 $568,318 



CJN#l32129 

Attachment D {Continued) 

3ushwick Center 2015 2014 2013 
CURRENT ASSETS $8,647,930 $8,735,800 $7,488,500 
FIXED ASSETS 9,560,607 12,386,581 24,217,708 
TOTAL ASSETS $18,208,537 $21,122.,381 $31,706,208 
CURRENT LIABILITIES 14,705,798 16,454,412 16,598,658 
LONG 'i:RM LIABILITIES 233,349 970,875 11,350,397 
TOTAL LIABILITIES $14,939,147 $17,425,287 $27,949,055 
NET ASSETS $3,269,390 $3,697,094 $3,757,153 
WORKING CAPITAL POSITION ($6,057,868) ($7,718,612) ($9,110,158) 
OPERATING REVENUES 31,055,581 $31,964,119 $28,662,368 
OPERATING EXPENSES 31,016,586 30,558,284 29,195,555 
OPERATING NET INCOME $38,995 $1,405,835 ($533,187) 

Rome Center 2015 2014 2013 
CURRENT ASSETS $3,197,287 $2,457.447 $4,502,817 
FIXED ASSETS 4,183,821 3,615,643 3,550,483 

TOT AL ASSETS $7,381,108 $6,073,090 $8,053,300 
CURRENT LIABILITIES 3,018,610 2,809,274 $4,434,116 
LONG TERM LIABILITIES 351,342 587,082 795,984 

TOTAL LIABILITIES $3,369,952 $3,396,356 $5,230,100 
NET ASSETS $4,011,156 $2,676,734 $2,823,200 
WORKING CAPITAL POSITION $178,677 ($351,827) $68,701 
OPERATING REVENUES $15,114,622 $14,482,900 $13,493,177 

OPERATING EXPENSES 13,445,199 12,881,953 12,325,899 

OPERATING NET INCOME $1,669,423 $1,600,947 $1,167,278 

Chitt'i!nango Center 2015 2014 2013 
CURRENT ASSETS $1,518,464 $1,661,828 $2,656,732 
FIXED ASSH 'i 2,679,504 1,665,934 1,673,218 

TOT Al ASSETS $4,197,968 $3,327,762 $4,329,950 

CURRENT LIA81LITIES 770,594 $846,156 $2,995,289 
LONG TERM LIABILIT1ES 133,051 209,995 215,132 
TOTAL LIABILITIES $903,645 $1,056,151 $3,210,421 

NrT ASSETS $3,294,323 $2,271,611 $1,119,529 
WORKING CAPITAL POSITION $747,870 $815,672 ($338,557) 
OPERATING REVENUES $8,087,488 $7,620,576 $7,728,122 
OPERATING EXPENSES 6,799,779 6,606,076 6,894 445 

OPERATING N::: - tNCOME $1,287,709 $1,014,500 $833,677 



CON#l32129 

Attachment D (Continued) 

Bronx Center 2015 2014 2013 
Current Assets $6,310,293 $8,276,158 $4,519,395 
Fixed Assets 8,696,548 8,696,967 l2,790,239 
Total Assets $15,006,841 $16,973,125 $17,309,634 
Current Liabilities 5,959,072 8,163,667 8,351,969 
long Term LiabiJ:ties 

I 

5,975,010 5,849,308 6,156,502 
Total liabilities 11,934,082 14,012,975 i4,508,471 
Net Assets $3,072,759 $2,960,150 $2,801,163 
Working Capital Position $351,221 $112,491 ($3,832,574) 
Operating Revenues 24,766,202 $25,270,784 $24,885,501 
Operating Expenses 24,653,593 25,252,267 24,711,618 
Operating Net Income $112,609 $18,517 $173,883 

Dutchess Center 2015 2014 2Q13 

Current Assets $2,702,001 $3,013,879 $3,133,507 
Fixed Assets S,951,137 6,337,322 6,578,070 
Tot1t Assets $8,653,138 $9,351,201 $9,711,577 
Current Liabilities 1,311,771 1,794,886 4,623,390 

Long Term Liabilities 1,587,306 3,391,324 3,873,240 
Total Liabilities $2,899,077 $5,186,210 $8,496,630 
Net Assets $5,754,061 $4,164,991 $1,214,947 
Working Capital Position $1,390,2.30 $1,218,993 ($1,489,883) 
Operating Revenues $13,311,610 $13,183,922 $12,203,167 
Operating Expenses 11,454,537 11,919,864 11,533,347 

Operating Net Income $1,857,073 $1,264,058 $669.820 



CON#132129
BFA Attachment D (Continued) 

~ichmond Center 2015 2014 2013 
CURRENT ASSETS $6,951,479 $11,628,345 $8,991,819 
FIXED ASSETS 21,058,827 21,135,162 22,662,283 
TOTAL ASSETS $28,010,306 $32,763,507 $31,654,102 

CURRENT LIABILITIES 6,382,786 $9,410,818 $10,957,930 
LONG TERM LIABILITIES 17,879,040 19,494,444 15,188,211 
TOTAL LIABILITIES $24,261,826 $28,905,262 $26,146,141 
NH ASSET POSITION $3,748,480 $3,858,245 $5,507,961 
WORKING CAPIT ',L POSITION $568,693 $2,217,527 ($1,966,111) 
OPERATING REVENUES $48,521,190 $48,109,006 $45,721,422 

OPERATING EXPENSES 46,530,956 46,614,137 43,233,358 
OPERATING NET INCOME $1,990,234 $1,494,86.9 $2,488,064 

~orning Center 2015 2014 2013 
CURRENT ASSET5 $3,009,046 $3,018,606 $2,618,462 

FIXED ASSETS 4,597,448 4,465,775 3,399,601 
TOTAL ASSETS $7,606,494 $7,484,381 $6,018,063 
CURRENT LIABILITIES 1,470,295 $1,624,114 $2,538,488 
LONG TERM LIABILITIES 2,341,265 2,213,968 197,824 
TOTAL LIABILITIES $3,811,560 $3,838,082 $2,736,312 
NET ASSET OQSITION $3,794,934 $3,646,299 $3,281,751 
WORKING CAPITAL POSITION $1,538,751 $1,394,492 $79,974 
OPERATl\JG REVENUES $11,670,049 $11,837,524 $5,004 234 
OPERATING EXPENSES 11,009,916 11,003,841 4,723,686 
OPERATING Nr.T fNCOME $660,133 $833,683 $280,548 

Essex Center 2015 2014 
CURRENT ASStlS $2,232,499 $2,142,889 
FIXED ASSETS 2,220,639 2,549,416 
TOTAL ASSETS $4,453,138 $4,692,305 

CURRENT LIABIUTIES 1,662,768 $1,541,057 

LONG TERM LIABILITIES 2,293.400 2,862,381 
TOTAL LIABILITIES $3,956,168 $4,403,438 

NET ASSET POSITION $496,970 $288,867 

WORKING CAPITAL POSITION $569,731 $601,832 
OPERATING REVENUES $9,151,436 $6,781,191 
OPERATING EXPENSES 8,618,332 6,724,085 

OPERATING NET INCOME $533,104 $57,106 



CON#132129
BFAAttachment D (Continued) 

Washirgton Center 2015 
Current Assets $2,466,155 
Fixed Assets 1,747,261 
Total Assets $4,213,416 
Current liabilities 1,429,730 
Long Term Liabilities 2,104,278 
Total Liabilities 3,534,008 
Net Assets $679,408 
Working Capital Position $1,036,425 
Operating Revenues $11,190,414 
Operating Expenses 10,576,740 
Operating Net Income $613,674 

Steuben Center 2015 
Current Assets $2,467,729 
Fixed Assets 7,422,866 
Total Assets 9,890,595 
Current Liabilities 1,423,150 
Long Term Liabilities 6,593,874 
Total Liabilities 8,017,024 
Net Assets 1,873,571 
Working Capital Position $1,044,579 
Operating Revenues $12,747,752 
Operating Expenses 11,783,230 
Operating Net Income $964,522 



CON#132129
BFA Attachment D (Continued) 

Hol\iswood Care Center 2015 2014 2013 
CURRENT ASSETS $14,403,319 $13,435,538 $9,704,913 

FIXED ASSETS 21,053,466 21,889,058 21,138,401 

TOT AL ASSETS $35,456,785 $35,324,596 $30,843,314 

CURRENT LIABILITIES $8,665,725 $9,518,338 $12,056,077 

LONG TERM LIABILITIES 25,231,845 24,042,259 17,549,960 

TOTAL LIABILITIES 33,897,570 33,560,597 29,606,037 

NET ASSET POSITION $1,559,215 $1,763,999 $1,237.277 
WORKING CAPITAL POSITION $5,737,594 $3,917,200 ($2,351,164) 

OPERATING REVENUES $40,489,843 $39,614,813 $22,793,404 

OPERATl'JG EXPENSES 38,394,628 36,565,947 22,094,679 

OPERATl;i..(G NET INCOME $2,095,215 $3,048,866 $698,725 

Indian River 2015 
CURRENT ASSFT5 $2,542,478 
FIXED ASSETS 2,414.418 
TOT AL ASSETS 4,956,896 

CURRENT LIABILITIES 1,696,845 
LONG TERM LIABILITIES 1,699,962 

TOTAL LIABILITIES 3,396,807 

NET ASSET POSITION 1,560,089 
WORKING CAPITAL POSITION 845,633 
OPERATING REVENUES $10,634,940 

OPERATING EXPENSES 9,951,177 
OPERATING NET INCOME $683,763 



Project # 161389
BFA Attachment A

BURDETT CARE CENTER, INC. 

Statements of Financial Position 

ASSETS 

CURRENT ASSETS 
Cash 
Accounts receivable, net 
Prepaid expenses and other current assets 

TOT AL CURRENT ASSETS 

PROPERTY AND EQUIPMENT 
Buildings and improvements 
Equipment 

Less accumulated depreciation 

$ 

$ 

December 3 I, 
2015 2014 

3,254,539 $ 2,492, 160 
688,771 705,731 
448,393 458,345 

4,391 ,703 3,656,236 

4,835,681 4 ,835,68 1 
1,474,349 1,403,604 
6,310,030 6,239,285 

(2,319,279) (1,8 19,4 17) 
3,990,751 4,419,868 

8,382,454 $ 8,076, 104 
========= 



Project # 161389
BFA Attachment A(cont.)

December 3 I , 
2015 2014 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Current portion mortgage payable $ 42,737 $ 42,737 
Accounts payable and accrued expenses 314,348 363,501 
Accrued salaries, wages and related items 288,297 264,749 
Due to Samaritan Hospital 2,827,334 2,367,835 
Estimated third-party settlements 28,646 29,273 

TOT AL CURRENT LIABILITIES 3,501 ,362 3,068,095 

LONG-TERM LIABILITIES 
Mortgage payable, net of current portion 4,102,748 4, 145,485 
Subvention liability 3,673,95 1 3,673,951 

TOT AL LONG-TERM LIABILITIES 7,776,699 7,819,436 

NET DEFICIT, unrestricted (2,895,607) (2,811,427) 

$ 8,382,454 $ 8,076,104 



Project # 161389
BFA Attachment A(cont.)

BURDETT CARE CENTER, INC. 

Statements of Activities and Change in Net Deficit 

For the Year Ended December 3 I, 
2015 2014 

REVENUES 
Patient service revenue, net of contractual adjustments $ 6,828,889 $ 7,887,788 
Provision for bad debts (344,388) (506,607) 

NET PATIENT SERVICE REVENUE 6,484,501 7,381 ,181 

OTHER OPERATING REVENUE 
Electronic Health Record Incenti ve Payments 1,157,290 
Other operating revenue 648 3,936 

OTHER OPERA TING REVENUE 1,157,938 3,936 

TOTAL OPERATING REVENUES 7,642,439 7,385,1 17 

OPERA TING EXPENSES 
Salaries and wages 3, 128,605 3,186,200 
Master service agreement expenses 1,696,232 1,743,271 
Employee benefits 693 ,767 660,096 
Supplies 568,499 668,374 
Insurance 552,995 426,703 
Depreciation 499,862 522,064 
Purchased services and other expenses 305,502 290,137 
Agency 190,012 396,454 
New York State assessment 93,082 111 ,056 

TOT AL OPERA TING EXPENSES 7,728,556 8,004,355 

OPERA TING LOSS (86, 117) (619,238) 

NON-OPERA TING REVENUE 
Interest income 1,937 1,754 

CHANGE IN NET DEFICIT (84, 180) (617,484) 

NET DEFICIT, BEGINNING OF YEAR (2,811,427) (2, 193,943) 

NET DEFICIT, END OF YEAR $ (2,895,607) $ (2,81 1,42 7) 



Project # 161389
BFA Attachment B

BURDETT CARE CENTER 

2016 Fi11a11cial Stateme11ts 

Board Summary July 31, June 30, December 31, 

Balance Sheet 2016 2016 2015 

ASSETS 

Current Assets: 

Cash $2,468,521 $2,533,044 $3,254,539 

Accounts Receivable, Net 774,108 699,353 688,772 

Inventory 10,534 12,461 9,386 

Prepaid Insurance Expense 103,671 151 ,580 419,901 

Other current assets 9,764 19,158 159,955 

Total Current Assets $3,366,598 $3,415,595 $4,532,553 

Property, plant and eQuipment, net 3,736,883 3,773,743 3,990,752 

Total Assets $7,103,481 $7,189,338 $8,523,305 

Liabilities and Net Assets 

Current llabllltles: 

Accounts payable $423,308 $529,629 $342,076 

Accrued salaries, wages and related items 419,975 304,831 285,461 

Due to Samaritan 2,230,690 2,083,723 2,971,936 

Current portion of loni:Herm liabilities 42,737 42,737 42,737 

Total current liabilities $3,116,710 $2,960,919 $3,642,210 

Mortgage Payable, less Current Portion 4,077,817 4,081,378 4,102,747 

Subvention Liability 3,673,952 3,673,952 3,673,952 

Unrestricted Net Asset Deficit (3,764,998' (3,526,911 (2,895,604; 

Total Liabilities and Net Assets $7,103,481 $7,189,338 $8,523,305 
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BURDETT CARE CENTER 

2016 Finu11cia/ St"temeuts 

Julv 2016 Julv2016 

Board Summary Month Month YTD I YTD YTD 
Revenue and Expenses Actual Budget Actual Budget Prior Yr 

Revenue 

Net Patient Rev (Net of BDCC) $ 517,490 $ 573,593 $ 3,841,926 $ 3,963,069 $ 3,699,633 

Other ooeratina revenue $ 213 s - $ 2,198' $ - $ 1.462 

Total ooeratina revenue $ 517,7031 $ 573.593 $ 3,844,1241$3,963,0691s3,901,295 

Operating expenses 

Salaries and wages $347,229 $287,494 $2,020,294 $1,966,085 $1,819,164 

Agency $9,895 $13, 101 $30,950 $69,594 $170,756 

Employee benefits $70,002 $60,332 $405,265 $422.327 $400,346 

Medical Supplies-Drugs $47,815 $48,212 S325,812 $337,485 $332,388 

MSA Related Costs $163,581 $147,574 $1 ,034,459 $1 ,033,020 $989,736 

Purchases Services & Other $27,049 $30,792 $236,376 $215,544 $159,461 

Insurance $46,046 $46,045 $322,074 $322,317 $322,485 

Depreciation & Amortization $36,860 $39,256 $288,869 $274,794 $290,547 

NYS Tax Assessment $7,313 $7,900 $49,419 $55,300 $54,733 

Total exaanses $755,790 $680,707 $4,713,5181 $4,716.4661 $4,539,616 

Income (loss) from Operations and Changes 

In Unrestricted Net Assets $ (238,086] s (107,114 $ (869,394' $ (753,397] $ (638,321 
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CON# 161400

BEFORE: 

AFTER: 

{01192537) 

SCHEDULE3B 
Question l(G) 

Organizational Chart Showing Applicant's Legal Structure 

Saratoga Care, Inc. 

The Saratoga 
Hospital 

Albany Medical 
Center 

I 
The Saratoga 

Hospital 

Saratoga Care, Inc. 
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ALBA.t'<"Y MEDICAL CENTER 
A.'\"D RELATED ENTITIES 

Current assets: 
Cash and cash equi\'alents 

Receiv-ables, net 
Patient service 
Contributions 
Other 

Inventories 

Combined Balance Sheets 

December 31, 2015 and 2014 

(Dollars in thotisands) 

Prepaid e.x-pe.nses and other cwTent assets 

Total CUt1·e-ut assets 

Assets \Vhose use is limited: 
Unde.r bond inde.utnre agree-ments 
Self-insurance. funds 
Othe-r :investments 

Property and equipment, net of accumulated depreciation 
and amortization 

Long-tenn investments 
Other assets: 

Student loan recei vables 
De.fe-1Ted compensation agree.me.uts 
Contributions rece.ivable-, nonctuTent 
Assets hel d in ch.111table tmsts 
Acc:nied pension asset 
Othe-r assets 

Total assets 

See. accompanying notes to combined financial state-wents. 

s 

s 

2015 2014 

123,645 113,838 

118,458 122,023 
3,485 3,452 

20,472 23,539 

142,415 149,0 14 

19,563 14,983 
14,431 13,264 

300,054 291,099 

14,0 15 10,775 
80,445 78,370 

376 508 

94,836 89,653 

663,095 647,931 
218,964 215,628 

7,051 7,061 
20,476 18,075 

3,057 5, 153 
3,486 3,873 

11 ,664 5,0 16 
26,653 23,457 

72,387 62,635 

1,349,336 
======== 

1,306,946 
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Liabilities and Net .\S-s.ets 2015 2014 

Current liabilities: 
CtuTent ruatwities of Jong-tenn debt s 30,751 26,244 
Accounts payable 67,827 70,925 
Accnied ex-pe.nses: 

Salaries and related items 35,763 39,998 
Compensated absences 37.414 35,544 

De.fe1Ted re.venue 30:021 17,534 
0th.,· liabilities 15,995 15,204 

Total eut1·eut liabilities 217,777 205,449 

Long.te.nn debt, net of cwTent maturities 444,366 420,587 
Federal Joan programs 6,209 6,243 
Other liabilities, long-term 74,464 74,982 
Professional liability se.lf-insu.ranc.e. reserve. 88,561 87,153 

Total liabilities 831,377 794,414 

Conuuitwents and contingencies (notes 3, 9, 11, and 14) 

Net assets: 
Unrestric.ted 376,470 364,338 
Temporarily restricted 71,717 80,233 
Pemianently restric.ted 69,772 67,961 

517,959 512,532 

Total liabilities and net assets s =="J,=34=9=,3=3=6 = 1,306,946 



BFA Attachment B (cont.)
CON #161400

ALBANY MEDICAL C.'ENTER 
A.'\"D RELAID> ENTITIES 

Combined Statements of ~mtions and Ch.iuges in Net Assets 

YeMs endedDecember31, 2015 and 2014 

(Dollars in thotis:uids) 

Ope.rating revenue: 
Patie-ut service revenue, uet 
Net pro\iision for wcollectible accounts 

Patie-ut se.rv'ice revenue, less pro\>lsion for uncollectible 
accounts 

Tuition and fees 
Fede,-al, state, and loc~l grants and contracts 
Private gifts, grants, and contracts 
Inte-rest and divide.ad income 
Othe-r revenue 
Net asse.ts re.le.ased from restrictions used for operations 

Total operating reve-uue 

~mting expe.-s: 
Salaries 
Employee beuefits 
Supplies 
Purchased seiv"ices 
Depreciation and amo1tiz.at.ion 
Inte-rest 
Othe-r ex-pe.nses 

Total operating expenses 

~ting m.1rgin 

Nouoperating gains: 
Net realized gains ou sales of investments 
Othe-r, net 

Total nonoperating gains, net 

E.xcess of re.ve.uue over expenses 

s 

2015 

1,074,700 
(16,931) 

1,057,769 

38,6 14 
15,255 
6,205 
5,495 

26,980 
16,870 

1,167,188 

567,354 
84,501 

247,233 
138,000 
69,111 
23,277 
17,083 

1,146,559 

20,629 

1,717 
3,150 

4,867 

25,496 

2014 

1,012,213 
(16,3 10) 

995,903 

37,528 
15,276 
6,559 
4,788 

26,675 
15,476 

1,102,205 

516,991 
77,224 

226,924 
139,626 
66,868 
22,511 
17,357 

1,067,501 

34,704 

4,395 
1,307 

5,702 

40,406 
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THE SAR ATOGA HOSPITAL ANl> AFFILIATE 

Combined Balance Sheets 

December 31, 2015 and 2014 

.\S-sets 2015 

Current assets: 
Cash and cash equivalents s 51,347,652 
Investments (notes 4 and 5) 47,691,780 

Accouats receivable.: 
Patient c.are 37,350,959 
Otb...,- (notes 6and 13) 2,371,643 

39,722,602 

Less estimated uucollec.tibles 8,458,000 

31,264,602 

I.nvcutoJie.s 6,490,431 
Accnied inte-rest income. 14,393 
Prepaid expenses 4,878,064 
Funds held by trustee (notes 4 and 5) 306,445 

Total cun·e-ut assets 141,993,367 

Assets whose ,..,,e. is limited (notes 4, 5, 8, 10 and 11): 
By donors 2,944,675 
By bo;rd designation 1,899,679 

4,844,354 

By debt agreements 6,631,526 

11,475,880 

Other assets: 
Interest in net assets of Saratoga Care Foundation 3,351,500 
Investment in Healthcare Partners of Saratoga, Ltd. (note. 13) 2,416,239 
Unamortized financing expenses, net 2,782,023 
Othe>· noncull'eut assets (note 13) 202,495 
Long-tenn investments (notes 4 and 5) 28,633,168 

37,385,425 

Property, plant, and equipment, net (notes 7, 8, 9, and 10) 129,034,591 

s 319,889,263 

See accompanying notes to combined financial state-wents. 

2014 

49,884,303 
46,266,428 

38,413,719 
2,051,404 

40,465,123 

10,439,000 

30,026,123 

6,045,861 
57,873 

4,649,412 
304,355 

137,234,355 

2,166,502 
1,760,092 

3,926,594 

17,658,868 

21,585,462 

3,626,753 
2,079,016 
2,938,904 

390,977 
20,199,733 

29,235,383 

115,032,700 

303,087,900 
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Liabilities and Net .\S-s.et.s 

Current liabilities: 
Accounts payable and acc1ue-d expenses 
Accnied salaries, v.rages, and related items 
Accnied interest payable 
Estimated third-paity settlements (note. 3) 
CwTent portion of bonds and installment contract payable. (note 8) 
CwTent portion of bank loan.< (note. 9) 
CwTent portion of capital lease obligations (note. 10) 

Total cuuent liabilities 

Bonds and instalhue.ut contract payable, net of current 
po1tion (note 8) 

Bank loans, net of cuueut po1tion (note 9) 
Capital lease obligation.<, net of cuuent po1t ion (note I 0) 
Other long-tenn liabilities 

Commitments and continge.ncies (notes 3, 5, 7, and 13) 

Net assets: 
Unrestric.ted 
Temporarily restricted (note 11) 
Pemianently restric.ted (note. II) 

Total liabilities and uet assets 

s 

2015 

13,989,954 
14,767,087 

135,747 
3,215,000 
2,650,979 

200,000 
1,097,27 1 

36,056,038 

72,076,736 
3,050,000 
2,821,328 
5,103,185 

119,107,287 

194,485,801 
4,944,403 
1,351,772 

200,781,976 

s 319,889,263 

2014 

11,455,481 
12,733,200 

140,055 
3,964,000 
2,028,254 

200,000 
568,783 

31,089,773 

74,777,376 
3,250,000 
2,277,459 
4,723,701 

116,118,309 

181,176,336 
4,217,963 
1,575,292 

186,969,591 

303,087,900 
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THE SARATOGA HOSPITAL A.t'iD AFFILIATE 

Combined Statements of Operations 

Ye11rs ended December 31, 2015 and 2014 

2015 

Operating revenue.: 
Patient service revenue, ne.t of contractual allo\vauc.es (note 3) s 264,339,572 

Less provision for bad debts (4,380,000) 

Net patie-ut service revenue. 259,959,572 

Other revenue (notes 3 and 13) 12,200,035 
Net assets re.le.ased from restrictions 208,145 

Total operating re.veuue 272,367,752 

Operating expenses : 
Salaries and v.rages 125,334,678 
Employee benefits 28,625,272 
Supplies and other 92,87 1,502 
Depreciation and amo1tization 13,067,864 
Interest 1,990,441 

Total operating expenses 261,889,757 

Operating margin 10,477,995 

Nouope-rating income: 
Investment income., net (note 4) 85,982 
(Loss) gain on disposal of equipment (10,300) 
Gifts, bequests and other nonoperating incorue 2,228,834 

Total nonoperating income, net 2,304,516 

E."<c.ess of re.venue over e-xpenses 12,782,511 

Net assets released from restrictions used for purchase. of 
property and equipment 526,954 

Incre.ase in unrestric.ted net asse.ts s 13,309,465 

See. accompanying notes to combined financial state-wents. 

2014 

248,273,854 
Q ,612,000) 

240,661,854 

11,145,091 
306, 186 

252,113, 131 

110,833,708 
26,812,976 
89,010,444 
12,344,731 

1,987,320 

240,989, 179 

11,123,952 

3,890,564 
6 1,436 

1,301, 124 

5,253, 124 

16,377,076 

2,492,814 

18,869,890 
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The New York Community Hospital of Brooklyn, Inc. 

Statements ofFinancial Position 

December 31 
2015 2014 

(In Thousands) 
Assets 
Current assets: 

Cash and cash equivalents s 9,921 $ 33,938 
Short-term investments 30,708 15,140 
Patient accounts receivable, less allowance for doubtful 

accounts (2015 -$13,567; 2014-$12,095) 16,792 14,453 
( 

2,544 Other current assets 2,356 
Assets limited as to use, current portion (self-insurance fund) lz208 1!115 

Total current assets 61,173 67,002 

Assets limited as to use 
Trusteed self-insured fund 11,186 10,349 
Funded depreciation 881 881 

Assets limited as to use - noncurrent 12,067 11,230 

Property, buildings and equipment- net 19,442 18,628 
Insurance recovery receivable 175 150 
Total assets s 92z857 $ 97,010 



BFA Attachment 
A(Cont'd)
CON 162007

December 31 
2015 2014 

(In Thousands) 
Liabilities and net assets· 
Current liabilities: 

Accounts payable and accrued expenses s 16,304 $ 14,843 
Accrued salaries and related liabilities 4,864 4.452 
Due to related organizations 140 149 
Current portion of estimated professional liabilities 12208 1ti15 

Total current liabilities 22,516 20t559 

Accrued pension liability S,412 4,250 
Estimated professional liabilities, Jess current portion 11,046 10,188 
Other noncurrent liabilities and deferred revenue 82938 l 1,957 
Total liabilities 47,912 46,954 

Commitments and contingencies 

Net assets: 
Unrestricted net assets 442945 50,056 

Total liabilities and net assets s 92,857 $ 97,010 
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Nc\Y Yark Community llomit•I 
CONSOLIPATINC SJATEMENJ' OF OPERATIONS 

March JI. 1016 
Cll!f THOUSANDS} 

YTD 
AtJ/31/16 Bttd~t 

REVENUE 
Net inpatient revenue 20,023 19,374 
Net outpatient rcvcnue 4,400 S,064 
Provision for bad debts (638) (638) 
Net p111icnt service revenue less provision ror bad debts 23,78S 23,800 

Other revenue •• 681 949 
Tot::1l rennuc 24,466 24,749_ 

EXPENSf.S 
S:il:lries and Wages 11,884 ll,599 
Employee Benefits 4,477 4,469 
Supplies and other expenses 7,721 7,611 
Dcprccialion •nd :imorti1.:ltion 708 708 
Insur.in~ 512 S2S 
Interest 
Leases ;md rmtals 364 371 

Total n:pensn 25,726 25,283 

OPERATING INCOME (LOSS) (1,260) (534) 

Priar )'nr settlements 11t1d other items 64 -
ADJUSTED OPERATING INCOME (LOSS) (l,196) (S34) 

Investment Income • 

NET GAIN(LOSS) (1;196) (534) 

OTHER CllANGf.S I~ UNR~Rls;:[ED NET ASSET~ 
Change in additional minimum pension liability 
Fair Value Capitol l\sscls 
Deferred F'mancini 
Retro Premium Reduction 
Assets relCilscd ror cnpilal 
Other 

INCREASE I (DECREASE) IN 
UNRESTRICTED NET ASSETS (1,196) (ill) 

Variance Prior Year 
Fav!{!!nf11vl AdualYTO 

649 19,0S7 
(664) 3,142 

- (638) 
(IS) 21,S6l . 

(268~ 715 
(283) 22,276 

(285) 11,077 
(8) 4,402 

(110) 7,128 

- 761 
(47) 449 

7 329 
- (443) 24,146 

(726) (J,870) 

64 71 

(662) (l,799) 

(662) (1,799) 

- (662) - (1,799) 
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., 

Current 

NYHB, Inc. over New York Community Hospital and New York Methodist Hospital 

New York-Presbyterian 
Healthcare System Inc. 

! 
New York Community 

Hospital 

, 

NYHB, Inc. 

Passive 

Active 

1 
New York Methodist 

Hospital 

ORP - Jm1c2016 
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Future 

NewYork-Presbyteria11 Healthcare System, Inc. over New York Commu11ity Hospital 

<•>Appoints members 

New York-Presbyterian 
Healthcare System, Inc . 

.... 

New York Community 
Hospital 

Passive <ll 

ORP-Junc 2016 
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A
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ent A
 (C

ontinued)

Future 

• 

NYP Commullity Programs, Ille. over New York-Presbyterian/Lawrence lf.ospital, 
New York-Presbyterian/Hudson Valley Hospital, New York-Presbyterian/Queens and 

New York-Presbyterian/Brooklyn Methodist 

• 

The New York and 
Presbyterian Hospital 

• 
NYP Community 

Programs, Inc . 

Passive 

Active 

• T 

New York-Presbyterian/ 
Lawrence Hospital 

New York-Presbyterian/ 
Hudson Valley Hospital 

New York-Presbyterian/ 
Queens 

New York-Presbyterian/ 
Brooklyn Methodist 
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The New York and Presbyterian Hospital 

Consolidated Statements of Financial Position 

Assets 
Current assets: 

Cash, cash equivalents and short-term investments: 
Cash and cash equivalents 
Short-term investments . 

Total cash, cash equivalents and s11-..t-term investments 

Patient accounts receivable, less allowance for 
uncollectibles (201 5 - $252,638; 20 14- $225,754) 

Other current assets 
Assets limited as to use - current portion · 
Pro fessional liabilities insur"'"e recoveries receivable and related 

deposit - current portion , 
Beneficial interest in net assets held by related 

organizations - current portion ; 
Due from related organizations - net 

Total current assets 

Assets limited as to use - noncurrent. 
Property, buildings, and equipment - net · 
Other noncurrent assets - net 
Professional liabilities insurance recoveries receivable and 

related deposit - noncurrent 
Beneficial interest in net assets held by related 

organizations -- noncurrent: 

Total assets 

$ 

December 31 
2015 2014 

(As Adjusted) 
(Jn Thousands) 

276,147 $ 217,863 
1, 175,753 1,127,485 
1,451,900 1,345,348 

659,763 605,987 
142,535 96,598 
43,502 43,502 

71,745 66,362 

73,635 78,699 
72 

2,443,152 2,236,496 

2,359,209 1,762,497 
3,080,559 2,685 ,591 

20,953 15,056 

201,672 178,564 

1,659,973 1,698, 169 

$ 9,765,518 $ 8,576,373 



CON#162008
Attachment B (Continued)

December 31 
2015 2014 

(As Ac{justed) 
(Jn Thousands) 

Liabilities and net assets 
Current liabilities: 

Long-term debt - current portion . $ 72,300 $ 84 ,180 
Accounts payable and accrued expenses 480,644 473,669 
Accrued salaries and related liabilities 256,030 225,226 
Pension and postretircment hP".efit liabilities -

current portion ! 16,822 12,834 
Professional liabilities anll 01·hP,r - current portion 81,264 72,520 
Other current liabilities 192,266 167,0 13 
Due to related organizations - net 5,697 

Total current liabilities l,099,326 1,041,139 

I .ong-tcrm debt 1,931,625 1,182,204 
Professional liabilities and other 437,370 414,301 
Pension liability 330,090 321,471 
Postretirement benefit liab1li"'' 50,602 55,8 15 
Deferred revenue : 2,266 2,985 
Other noncurrent liabilities 398,535 405,424 
Total liabilities 4,249,814 3,423,339 

Commitments and contingencies ; 

Net assets: 
Unrestricted 3,749,026' 3,341,999 
Temporarily restricted: 

NYP/Lawrcnce I Iospital 14,136 18,675 
NYP/ l ludson Valley 1,543 
NYP/Queens 1,927 1,708 
Held by related organizations l ,486,642 1,527,247 

Total temporarily restricted l ,504,248 1,547,630 
Permanently restricted: 

NYP/Lawrence Hospital 4,684 4,684 
NYP/Hudson Valley l,675 
NYP/Qucens 9,105 9,100 
Held by related organizations 246,966 249,621 

Total pennanently restricted 262,430 263,405 
Total net assets 5,515,704 5, 153,034 
Total liabilities and net assets $ 9,765,5 18 $ 8,576,373 
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The New York and Presbyterian Hospital 

Consolidated Statements of Operations 

Year Ended December 31 

Operating revenues 
Net patient service revenue 
Provision for bad debts ; 
Net patient service revenue, less provision for bad debts 
Other revenue , 
Total operating revenues 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Interest and amortization of deferred financing fees 
Depreciation and amortization 
Total operating expenses 

Operating income 

Investment (loss) return 
Excess of revenues over expenses before inherent contribution of 

unrestricted net assets received in the acquisitions of 
NYP/Lawrence Hospital and NYP/Hudson Valley 

Cnherent contribution of unrestricted net assets received 
in the acquisition of NYP/Lawrencc Hospital . 

Inherent contribution of unrestricted net assets received 
in the acquisition ofNYP/ Hudson Valley 

Excess of revenues over expenses 

Other changes in unrestricted net assets: 
Net asset transfer to related party 
Net assets released from restrictions for the purchase of fixed assets 
Deed of property, building and equipment to Royal Charter 

Properties, Inc. l 

Distributions from New York-Presbyterian Fund, Inc. 
for the purchase of fixed assets 

Change in pension and postretirement be1.1:. ,;t liabi lities to 
be recognized in future periods 

Change in unrestricted net assets 

$ 

$ 

2015 2014 
(As Adjusted) 

(In Thousand.\) 

5,739,444 $ 5,043,585 
{119,286} {70,887) 

5,620,158 4,972,698 
308,059 290,044 

5,928,217 5,262,742 

2,716,382 2,4 l 9,523 
755,906 686,593 

1,847,697 l ,588,439 
77,800 55,556 

304,040 286,753 
5,701,825 5,036,864 

226,392 225,878 

(26,039) 70,296 

200,353 296, 174 

82,2 l 8 

102,818 
303,171 378,392 

(824) 
5,397 137 

(10,748) ( 16, 160) 

105,460 83, 186 

4,571 (23 1,075) 
407,027 $ 2 14,480 



CON#162008
BFA Attachment C

NewYork-Presbyterian/Lawrence Hospital and Subsidiaries 

Consolidated Statements of Financial Position 
(In Tlzousands) 

December31 
2015 2014 

Assets 
Current assets: 

Cash and cash equivalents. $ 19,070 $ 20,233 
Patient accounts receivable - less allowance for 

uncollectibles (2015 - $4,563; 2014 - $2,551) 31,821 28,286 
Inventory 2,957 2,701 
Prepaid expenses and other current assets 3,487 1,590 
Assets limited as to use - current portion 4,473 2,932 
Due from related organizations 693 2,503 

Total current assets 62,501 58,245 

Assets limited as to use - net of current portion 102,948 116,493 
Property, buildings, and equipment- net 126,469 103,782 
Estimated insurance recoveries and related deposits 22,083 12,053 
Total assets $ 314,001 $ 290,573 . 

Liabilities and net assets 
Current liabilities: 

Current portion of long-term debt $ 3,011 $ 2,881 
Accounts payable 9,614 11,543 
Accrued salaries and related benefits 13,277 9,995 
Accrued exper:ses and other liabilities 17,097 14,437 
Current portion of estimated settlements with third-party payors 4,416 5,284 
Estimated professional liabilities - current 2,242 630 

Total current liabilities 49,657 44,770 

Long-term debt - net of current portion 29,034 32,045 
Estimated professional liabilities - net of current portion 37,416 22,450 
Accrued retirement benefits 91,972 97,584 
Estimated settlements with third-party payers - net of current portion 2,566 3,051 
Other long-term liabilities 8,980 11,782 
Total liabilities 219,625 211,682 

Commitments and contingencies 

Net assets: 
Unrestricted 75,556 55,532 
Temporarily restricted 14,136 18,675 
Permanently restricted 4,684 4,684 

Total net assets 94,376 78,891 
Total liabilities and net assets s 314,001 $ 290,573 



CON#162008
Attachment C (Continued)

NewYork-Presbyterian/Lawrence Hospital and Subsidiaries 

Consolidated Statements of Operations 
(In Thousands) 

Revenut:s: 
Net patient service revenue 
Provision fo r bad debts 
Net patient service revenue, less provision 

for bad debts 
Other operating revenue 
Net assets released from 

restrictions - operations 
Total revenues 

Expenses: 
Salaries and wages 
Employee benefits 
Supplies and other 
Interest 
Depreciation 

Total expenses 

Operating loss 

Nonoperdting items: 
Professional liability captive insurer (loss development 

experience) retroactive premium reduction 
Investment return 
Contributions and other 

Total nonoperating items 

(Deficiency) excess of revenues and nonoperating items over 
expenses 

Other changes in unrestricted net assets: 
Change in pension and postretircment benefit liabilities to 

be recognized in future periods 
Change in unrealized gains and losses on investments -

other-than-trading securities 
Net assets released from restrictions for purchases of 

property, buildings and equipment 
Distribution from The New York and Presbyterian Hospital 

for the purchase of property, buildings and equipment 
Change in unrestricted net assets 

Year Ended 
December 3 1, 

2015 

s 256,718 
(11,521) 

245,197 
3,624 

-
248,821 

124,241 
35,244 
87,586 

506 
7,146 

254,723 

(5,902) 

(4,767) 
1,446 

627 
(2,694) 

(8,596) 

10,212 

-

4,820 

13,588 
$ 20,024 

Period From 
July 1, 
2014 to 

December 31, 
2014 

$ 110,386 
(2,551) 

107,835 
2,729 

15 
110,579 

58,126 
14,147 
36,538 

283 
3,411 

112,505 

(1,926) 

-
(441) 
404 
(37) 

( 1,963) 

(24,723) 

-

-

-
$ (26.686) 

Predecessor 
Company 

Period From 
January l , 2014 

to June 30, 
2014 

$ 116,699 
(4,852) 

111,847 
1,920 

77 
113,844 

57,030 
15,741 
40,356 

301 
4,383 

117.811 

(3,967) 

18,237 
595 

1.645 
20,477 

16,510 

(37,725) 

1,097 

-

-
$ (20.11 8) 



BFA Attachment A
CON 162009

The New York Methodist Hospital 

Consolidated Statements of Financial Position 

December 31 
2015 

(In Thousands) 
Assets 
Current assets: 

Cash and cash equivalents $ 130,159 
Short-term investmen~ 307,105 
Accounts receivable: 

Patient care, less allowance for uncollectibles 
(2015 -$28,823; 2014-$23,456) 53,970 

Other-net 4t082 
58,052 

Other current assets 15,015 
Assets limited as to use - current portion (Note 3) 19,468 

Total current assets 529,799 

Assets limited as to use 
Donor restricted 6,587 
Investments held by captive insurance companies 181,495 
Deferred employee compensation plan 8,610 

196,692 
Less assets limited as to use - current portion 19,468 

Assets limited as to use - noncurrent 177,224 

Property, buildings, and equipment - net 178,445 
Investments in real estate - net 538 
Other noncurrent assets 2,842 
Insurance recovery receivable l 13,358 
Total assets $ 902,206 



BFA Attachment A 
(Cont'd)
CON 162009

Liabilities and net assets 
Current liabilities: 

Current portion of long-term debt 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 
Due to affiliates, net 
Professional insurance liabilities - current 
Other current liabilities 

Total current liabilities 

Long-term debt, less current portion , 
Accrued retirement liabilities - • 
Deferred employee compensation plan liabilities L 

Professional insurance Jiabilities - noncurrent 
Other noncurrent liabilides 
Insurance claims liability 
Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 

Total liabilities and net assets 

December 31 
2015 

(In Thousands) 

s 2,461 
50,724 
46,724 

1,177 
19,468 
37,484 

158,038 

33,604 
26,150 

8,610 
153,034 
87,467 
13.358 

. 480,261 

398,831 
16,527 
6t587 

421,945 

$ 902,206 



BFA Attachment 
A(Cont'd)
CON 162009

The New York Methodist Hospital 

Consolidated Statements of Operations 

Revenue, gains, and other support 
Net patient service revenue 
Provision for bad debts 

· Net patient service revenue, less provision for bad debts 
Other revenue . 
. Net assets released from restrictions for operations 
Total revenue, gains, and other support 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Interest and amortization of deferred financing fees 
Depreciation and amortization 
Total operating expenses 

Excess of revenue over expenses 

Other changes in unrestricted net assets 
Change in unrealized gains and losses on investments -

other-than-trading securities 
Net assets released from restrictions for purchases of property, 

buildings, and equipment 
Change in pension liability to be recognized in future periods 
Increase in unrestricted net assets 

Year Ended December 31 
2015 

(In Thousands) 

$ 891,695 

s 

(32,217) 
859,478 
65,545 

925 
925,948 

328,629 
110,916 
382,808 

1,143 
22,155 

845,651 

80,297 

(15,081} 

776 
6,334 

72,326 



BFA Attachment A 
(Cont'd)
CON 162009

Nrw Yon M.tthocllst llnplltl 
COl'ISOLIDATED STATEMENT OF FINANCIAL POSmON 
.\I or Miy 31, 211hnd Dtcc•btt")l, 1015 
!IN Il!OUSANPS> 

Asar Atat 
Ntw York Met~odllt llo1pl Olhtr Eadrles Tol2t Ell111laado111 lltt;tll.10" Dec. 311 2015 

6U!l1 
Curnnr uua: 
Cub ud ash cquinlcnls 16S,012 8,714 173,866 m,166 IJ0,159 
Sbort.unn illvala!CllU 322.172 322.172 322 172 3011105 
Tollll cull, Clsh eq.l •llcms cl shon·ICllll ill•CSllllCIWI 4!7.l.S4 1.714 496.031 496.031 437.264 

P'al~l KCounlS rccclvtble, net S3J24 6,9.S.S 60,479 60,47t .Sl.970 
Olllcr current uscu • 16,143 1,196 17J39 17,339 19,097 
Asscu limited u 10 lllC • cwmit Ponlon 19.461 19,461 19,461 19,~I 

Boocfidal inlaat ill act llSCIS btld by 
rdaied cwpnlulioas. cunal pon;. 

rrorcssio111l llabili1ies ins-nee recoveries 
rcci:iv.ablcs • Clllt'all ponian 

D11e &ctn rebled o~ 106,(IJ9 106,()39 (106,039) 

T•i-1 nttnat .,_ 6!1,!ll IUJS 6'93'3 !116.ll!! 591;114 SJf,7'9 

As1tts .. b11r ur II llmlltd1 
Undcrclcht ~ 
Capeivo la•-• Ml o! wnml ponioll 16',4]3 166,433 166,43] 162,027 
Tnma: Hdcl • (DdcmdanpcompplM) 
Pcmu1na1dy Rcslliclecl 
Douot·IWlriCled 6,Sl7 6,S17 6,.517 6,311 
Board clcsipiatod 
Board cfcsfi:n&tcd dqwa:latlon Rm 
BoW dcsJs:uwd-ldf'·U.S-C flllld 

Total 211tlS wbost 11t• II Kinlted 17lJ!lO 173.020 J1l.Gl0 1'8.614 

Orlxrnon-aurenr UJCU 9,032 9.0J? !1,032 11 ,990 

Property. plUll Ind cqcilpmalc. net 179,742 112 179,913 179,91J 111,44S 
Profcuio.ul liabiitics ins1111111Ce r=Yeria rccdnblos 13,l'8 13,lSI 13,lSI 13.JSI 

AHtb held by n:l11td orpDlzallaa 
IA'ttSllllCllll, less cuncn1 ponlon 
Plcdp r=iYlll1' 

Total USCIJ hckl by ldalal ~ 

Tnl11 U1t11 1,057.579 17107 1.07oUU naUJ9t 9'8.647 fOJ.116 

Llebmtlss sntl "!' uuti 
Loa&-•enn debt· c:una11 por1ion 2,163 2,16) l.IG3 l,461 
Ac:counis pll)'abla and accrual apema 46,634 3,69$ SO,ll9 50.329 $0,724 
llccnicd sabria Cid relllcd liabai&Jcs 48J76 s.ass S4,43l 54,431 46.724 
l'msion IDd posltelfrm.,. llabllblcs • cuna11 panlon 
Other - lilbilidos 34,766 131 34,904 (6) 34,191 ]7,484 
Pn1fcssioll2l llabililios • amnl portiiaa 19,461 19,461 19,461 19,461 
Due IO rdl!cd Ollllliuliolll• 1.219 106 033 107.27? 1106.0lll 1.239 I 177 

Total eurnat lbbllltln 153,546 115,721 2",261 !106.0391 1'3,ll! 151,!IJI 

PniCcsslolial liabilities 157.174 IS7,174 IS7,174 ISl,034 
Postmirancnt benef"ll IGbillties (def a11p 'lllJIP pbn) 4,0ll 4,031 4,031 l,610 
Aa:rucd pmsioa lilbil!ly 21,933 21.933 21,933 26,UO 
Other lona·tcmi li1bilUiCI 109,1$4 109.154 109,IS4 100,ll.S 
Dcfenairwcnuc 
Lon1·ierm obliptioas, laJ cumn por1ion ]],)91 ll.39' 33~91 32,6GI 

Totalhblldts 417,6'3 us,m 611.3'4 (leUltl 4'7J25 411,261 

Ntt•ucll: 
Unrcsslictcd 546,315 (91,614) 447,701 447,701 191.IJI 
T .. por.riy res.;cud • hdcl b)' ttlared 17,034 17,014 17,034 16,.m 
P--111 moiciecl ·held by reblCd 6,517 6)17 6Jl7 6,S87 

Tai.I n<t tuta 569,936 (91614) 471.122 471~22 4211945 

Total Total Uabllltla Hd ntt tutti 1.051.579 17.107 l,07U8' j10Ul91 9611647 901.206 
(OJ (0) (0) 
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New Yark Melhodl•I Hosoltal 
CQNSOLlOATING !rrATEMENJ OF OPERATIONS 
Mn ll, lO!§ 
!IN THOUSANDS) 

REVENUE 
Net inpaticnl revenue 
Net outpeticnt TCYC11UC 

Provision for b3d debts 
Net pa1ienc service re\oe1111e less provnion ror b:id debts 

OtherreV1:n\IC•• 
Tot•lrenaac 

F.Xl"F.NS£S 
Salaries and w~ 
Employee BeliefilS 
Supplies 3nd ocher expe~ 
Depredation and arl'IOl1iz.alion 
lnsun>nce 
lnleresl 
l.&:1Ses Md rentals 

Total eqrenses 

or ERA TING INCOl\IE (LOSS) 

Prior yar scnlrment11111d otller ilems 

ADJUSTED OPERA TING INCOME (LOSS) 

Investment Income • 

l'o't:'T GAIN(LOSS) 

QTllER ~HANG§ 1~ !f~RESTRJQED NET 6~ETS 
Cllang.: in addilional minimum rension li3bilily 
Fair V•lue Copit.11 Assets 
Del"cm:d Financinp 
Retro PRmium Reduction 
l\s5cls released for capilol 
01her 

INCREASE I (DECREASE) IN 
UNRESTRICTED NET ASSETS 

New VorkMrlhadlst HOSJl(tal Othu Enlitics Tola! 

2'7,698 lS7,691 
84,:?S3 S2,974 137.227 

(IS,809) (S,747) (21,SS6) 
326, 142 47).27 373,369 . 
30,146 7,138 37.2&4 

356,288 S4.36S 410.6S3 

ll7,S6' 29,776 1117,.340 
41,039 4.615 4S,6S.C 

120,142 27,771 148.613 
8,971 22 8,993 
7,193 7,893 

417 3 420 
-

316726 62,187 378,91) 

39,562 (7,822) 31,740 

39,562 (7,822) 31,740 

17,ISS 0 11,ISS 

S6,717 {7,122) 48,89S 

196 196 
!221} (221) 

(2S) - (2S) 

56,692 (7,822} 48.870 

YTD Variance Prior \'n1r 
Elbalnallons AISIJl/16 Blllfr;d l'ul(U•fa\•} ActualVTD 

2.S7,698 241,ISI 9,S.CO 232,968 
137,227 128,445 8,782 121,0113 
(21,SS6) (ll,668) (7,888) (I l,34S) 

- 373,369 J62,93S 10,434 342.686 
. . 

~18,7912 18.493 14776 3 717 1611'2 
(18,791) 391.862 377.711 14,ISI 3S9,43& 

(3,S62) 163,771 162.809 (969) 132,431 
(Sl9) 4S,13S 46, 183 1,041 39,931 

(14,710) 133,903 137,448 3,S4S 146,700 
1,993 9,072 79 8,S4<1 
7,893 6,01.C {l,87!1) .C,960 

(3) 417 731 314 482 . -
(18,794) 360.119 362,257 2, 138 333,048 

3 31,743 U,4S4 16,289 26,390 

l 31,743 15,4S4 16,289 26,390 

(3) 17,1!12 21S 16,937 13,065 

(0) 48,19S IS,669 33.226 39,4SS 

196 196 I 
(221} 1221} (1 .002) . (2S) . (25) (1,001) 

(0) 48,870 IS,669 33,201 38,454 



BFA Attachment B
CON 162009

The New York and Presbyterian Hospital 

Consolidated Statements of Financial Position 

Assets 
Current assets: 

Cash, cash equivalents and short-term investments: 
Cash and cash equivalents 
Short-tenn investments 

Total cash, cash equivalents and short-tenn investments 

Patient accbunts receivable, less allowance for 
uncoJlectibles (2015 -$252,638; 2014-$225,754) 

Other current assets 
Assets limited as to use - current portion , 
Professional liabilities insurance recoveries receivable and related 

deposit - current portion 
Beneficial interest in net assets held by related 

organizations- current portion 
Due from related organizations- net 

Total current assets 

Assets limited as to use - noncurrent 
Property, buildings, and equipment-net 1 
Other noncurrent assets - net 
Professional liabilities insurance recoveries receivable and 

related deposit - noncurrent 
Beneficial interest in net assets held by related 

organizations - noncurrent 

Total assets 

s 

December31 
2015 

(As Adjusted) 
(In Thousands) 

276,147 
121752753 
1,451,900 

659,763 
142,535 

43,502 

71,745 

73,635 
72 

2,443,152 

2,359,209 
3,080,559 

20,953 

201,671 

1,659,973 

s 9,765,518 



BFA Attachment 
B(Cont'd)
CON 162009

Liabilities and net assets 
Current liabilities: 

Long-term debt - current portion 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 
Pension and postretirement b~nefit liabilities -

current portion 
Professional liabilities and other - current portion 
Other current liabilities 
Due to related organizations - net 

Total current liabilities 

Long-term debt 1 • 

Professional liabilities and other 
Pension liability 
Postretirement benefit liability 1 

Deferred revenue 1 • 

Other noncurrent liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 
Temporarily restricted: 

NYP/Lawrence Hospital 
NYP/Hudson Valley 
NYP/Queens 
Held by related organizations 

Total temporarily restricted 
Pennanently restricted: 

NYP/Lawrence Hospital 
NYP/Hudson Valley 
NYP/Queens 
Held by related organizations 

Total permanently restricted 
Total net assets 
Total liabilities and net assets 

Decemberll 
2015 

(As Adjusted) 
(In Thousands) 

s 72,300 
480,644 
25~,030 

16,822 
81,264 

192,266 

1,099,326 

1,931,625 
437,370 
330,090 

50,602 
2,266 

398,535 
4,249,814 

3,749,026 

14,136 
1,543 
1,927 

1,486,642 
1,504,248 

4,684 
1,675 
9,105 

246,966 
262,430 

5,515,704 
s 9,765,518 



BFA Attachment  B(Cont'd)
CON 162009

The New York and Presbyterian Hospital 

Consolidated Statements of Operations 

Operating revenues 
Net patient service revenue 
Provision for bad deots 
Net patient service revenue, less provision for bad debts 
Other revenue 
Total operating revenues 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Interest and amortization of deferred financing fees 
Depreciation and amortization 
Total operating expenses 

Operating income 

Investment (loss) return 
Excess of revenues over expenses before inherent contribution of 

unrestricted net assets received in the acquisitions of 
NYP/Lawrence Hospital and NYP/Hudson Valley 

Inherent contribution of unrestricted net assets received 
in the acquisition ofNYP/Lawrence Hospital 

Inherent contribution of unrestricted net assets received 
iri the acquisition ofNYP/Hudson Valley 

Excess of revenues over expenses 

Other changes in unrestricted net assets: 
Net asset transfer to related party 
Net assets released from restrictions for the purchase of fixed assets 
Deed of property, building and equipment to Royal Charter 

Properties, Inc. 
Distributions from New York-Presbyterian Fund, Inc. 

for the purchase of fixed assets · 
Change in pension and postretirement benefit liabilities to 

be recognized in future periods 
Change in unrestricted net assets 

Year Ended December 31 
2015 

(As Adjusted) 
{In 17wusands) 

$ 5,739,444 
(119,286) 

s 

5,620,158 
308,059 

5,928,217 

2,716,382 
755,906 

1,847,697 
77,800 

304,040 
5,701,825 

226,392 

(26,039) 

200,353 

102,818 
303,171 

(824) 
5,397 

(10,748) 

105,460 

4,571 
407,027 
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I NVPHOn!y) 

ADU! 

Carnal autts: 
Cmh 1111d cash cquivalt11ts 
Shon-tmn investments 
Totol cash, cash cquivalmlS Ill. shon-term lnvestmcnlS 

Paeient nccounlS receivable, ne1 
Other cunenl asselS 
Asxts limited DS lo use • cunenl pottion 
Bcnericial intmst in net assets held by 

related orpnizalilHIS • cum:nl ponion 
Professional liabilities insurance recoveries 

rncivables • cumnt portion 
Due from related organintioAs 

Tol1I c:urn:nt UttlJ 

Anc:ts who1e use is llmllrd: 
Under debt acr=nc:n1S 
Capital Kquisilion under lease agreement 

BOlll'd designated fOf aipilaJ 
Board clcsianated deprrcialion rtmd 
Board deslgn11ed-self·insurancc fund 

Total assets whose me b Rrailrd 

Other non-current assets 

Property, plant and equipment, ncl 
Prorwional liabilities insllJ'lflce rccovmcs n!ct:ivobles 

Autls held by relllcd org1nlz1tlon 
Investments, less cumnl pottion 
Pledges receivable 

Total ISSCIS held by ttlllled organiulinn 

Tolal 1nels 

;!l!lil~~]'.~lil 
s 

s 

333,215 
l,103,970 
1.437,185 

576,453 
130,428 
27,1122 

64,646 

69,322 
10,704 

1.116,560 

3811,105 

729,779 
935,lSl 

15,112 

2.061,348 

l.029 

2,703,184 
171,702 

1,224,566 
425,166 

1,649,732 

8,912.555 

NEW VORK·PRESBVTERIAN HOSPITAL 
Statement or Fin1nd1I Pmillon 

As or May JI. 2016 ind Dtccmhcr Jl.1015 

UNAUDITED 

~~!~~~~~~~!'. 
s 227,.515 

1.087.SBI 
1.315 096 

516,992 
I 14.249 
29,640 

73,635 

69,.)22 
7,427 

2.126,361 

477,861 
. 

706,559 
921,093 

IS,204 

2,129,717 

3,029 

2,546,511 
171,702 

1,212,521 
447,452 

1,659,973 

s 8,621JD8 

Ll•bllfffes and Ml asscfJ 

Currcnl l1bRltks: 
Long-tcnn debt · current portion 
Accounts payable and accrued C'lpenses 
Acaucd salaries and n:lated liabilitics 
Accrued intciest ps)'llblc 
Pmlion sid postn:limncnl liabilities· cuncnt portion 
Other current liabilities 
Professionll llabilitics • c:urmit ponlon 
Due to related orprizutions 

Total current H.bnll~ 

Proressionll li1bnities 
Postn:tirancnt benefit liabilities 

Acaued pcnsloa liability 

Other long.ram liabilities 

Ocrcmd rcmiuc 

Lonc-ccnn oblip1ions, Jess cumn1 ponion 

Tol•l liabl!Jfies 

Nit llSSCts: 
Unrauicted 
Temporarily n:stricted • held by n:latcd 
Permanently restricted ·held by related 

Tatal act ISSCll 

Total DabiUtks ind net anets 

ll!i!lllll~~~1111!l l1i~~~I~~;~ 
s 54,114 s SS,315 

439,262 390,604 
238,014 216,114 

10,421 13,101 
16,014 16,014 

179,560 169,2.50 
69,322 69,322 

l,006,777 929,7811 

I 311.669 309,468 
23,824 23,846 

l58,19S 182,432 

302,791 289,682 

l,9Sl 2,266 

1,634,990 1,651,1114 

3,541,197 J,389.JSB 

3,657,979 3,505,334 
1,470,198 1,486,642 

244,181 246,966 

5~72.358 51238,942 

I s ll,!Jl?,555 S B.6211JOO 
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NYHB, Inc. over New York CommU11ity Hospital and New York Methodist Hospital 

New York-Presbyterian 
Healthcare System Inc . 
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Hospital 
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NYHB, Inc. 
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Future 

NYP Community Programs, Inc. over New York-Presbyterian/Lawre11ce Hospital, 
New York-Presbyteria11/lludson Valley Hospital, New York-Presbyteria11/Queens a11d 

New York-Presbyteria1t!Brooklyn Methodist 

T" 

New York-Presbyterian/ 
Lawrence Hospital 

• 

The New York and 
Presbyterian Hospital 

-
NYP Community 
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Active 

~.-

New York-Presbyterian/ 
Hudson Valley Hospital 

New y ork-Presbyterian/ 
Queens 

• 
New York-Presbyterian/ 
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Center

O’Connor 
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Valley Health 
Services, Inc.

(SNF)

At Home 
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Partners Inc.
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New Governance Model: Current Org Structure 

I 
The Mary Imogene Bassett 

Hosp Ital 
dba - Basseu Medical Center 

Thurston Corporation 
dba - Bassett Healthcare Network 

I 
A.O. Fox Memorial 

Hospital 

I 
I 

Friends of Bassett Inc: 
Oba Friends ofBasscn 
Healthcare Network ' -I 

I 

f 

Bassett Regional 
Corporation 

.... .,...,_,...,_._.-._..... I 

L. f., __ A_t_H_o_m_e_,c_are_._r_nc_. _ _.I 
i-----------------------. 
t I 

-......; Basse1t Pliysician Group : 

~-----------------------J i-----------------------i 
a I 

Bau~u R~gltmal Healrlt Cmters 1 
I I 
I I -------------------------

_...,..__ _________ _ 
lil Bassett Healthcare Network 

First Community Care of 
Bassett. LLC 

I 
I 
I 
t 
I 
I 
I 
I - ' 

Bassett Hospital of 
Schoharie County 
dba - Cobleskill 

Regional Hospital 

O'Connor Hospital 

- Valley Health Services 

..__ Little Falls Hospital 

- Tri Town Regional Healthcare dba 
Tri-To\\1t Rc~ion:ll Hospira! 



BFA Attachment B 
CON 162036 

THE MARY IMOGENE BASSETT HOSPITAL 
(d/b/a Bassett Medical Center) 

Balance Sheets 

December 31, 2015 and 2014 

Current assets: 
Cash and cash equivalents 
Investment~ 
Accounts receivable, net 

Assets 

Grants and other receivables 
Inventories of materials and supplies 
Prepaid expenses 

Tot.al current assets 

Assets whose use is limited 
Internally designated for investing 
Restricted by donors 
Amounts held in escrow 

Property and equipment, net 
Interest in net assets of Friends of Bassett, Inc. 
Other assets 
Deferred financing costs. net of accumulated amorti1.ation of 

$3,555,846 in 2015 and $2,799,422 in 2014 

Total assets 

2015 2014 

$ 5,112,743 13,034,358 
7,877,424 10,289,963 

54,290,607 46,500,672 
16,531,770 13,170,733 
4,993,590 3,505,567 
3,023,906 3,037,657 

91,830,040 89,538,950 

54,437,733 56,303,737 
66,043,439 69,280,639 

1,540,288 2,991,439 

122,021,460 128,575 815 

172,769,579 162,435,187 
2,276,783 2,652,988 
2,038,834 2,054,074 

3,995,520 3,384,138 

$ 394,932,216 388,641,152 



Liabilities and Net Assets 

Current liabilities: 
Borrowings under lines of credit $ 
Accounts payable 
Accrued salaries, wages. and related expenses 
Other accrued expenses 
Current installments of bonds payable 
Current installments of obligations under lenses 
Estimated third-party pa} ables and advances 
Advanced funds for DSRIP program 

Total .current liabilities 

Long-tenn liabilities, excluding current installments: 
Bonds payable: · 
Obligations under capital 1eac;es 
Accrued postretirement benefit obligation 
Other accrued expenses (note l I) 
Estimated third-party payables and advances 

Total liabilities 

Commitments and contingencies 

Net assets 
Unrestricted 
Temporarily resnicted 
Pennanently restricted 

Total net assets 

Total liabilities and net assets $ 

BFA Attachment B 
(Cont'd) CON 162036 

2015 2014 

3,275,929 
26,464,686 9,758,489 

6,282,008 12,802,799 
10,187,652 7,314,018 
4,160,000 3,795,000 
9,293,140 11,331,631 
8,279,269 8,728,273 
5,609,459 

73,552,143 53,730,210 

43,405,215 45,365,000 
15,839,057 17,320,094 
6,056,378 6,945,995 
1,776,316 1,551,316 
3,042,257 3,042,257 

143,671,366 127,954,872 

184,738,465 184,415,074 
52,124,044 61,908,167 
14,398,341 14,363,039 

251 ,260,850 260,686,280 

394,932,216 388,641, 152 



BF A Attachment B 
(Cont'd) CON 162036 

THE MARY IMOGENE BASSETT HOSPITAL 
(d/b/a Bassett Medical Center) 

Statements of Operations and Changes in Net Assets 

Years ended December 31, 20 IS and 2014 

Unrestricted re\enue, gnins, and other support: 
Net patient service revenue 
Provision for uncollcctible accounts 

Net patient service revenue, less provision for 
uncollcctible accounts 

Other operating re\ enue 
Investment income 
Net assets released from restrictions for operations 

Total unrestricted revenue, gains, and other support 

Expenses: 
Salaries and wa1tcs 
Fringe benefits 
Supplies and other 
Depreciation and amortization 
Interest 

Total expenses 

Operating margin 

Nonoperating (losses) gains: 
Change in net unrealized gains and losses on unrestricted 

investments 
Gains on disposal of assets 
Other nonoperating income 
Other nonoperating expense 

To~al nonoperating losses, net 

$ 

(Deficiency) excess of unrestricted revenue, gains, and other 
support over expenses 

2015 

429,036, 134 
(l l,814,190) 

417,221,944 

46,635,799 
3,914,831 

16,109,914 

483,882.488 

251,759,850 
37,389,664 

173,325,583 
19,527,235 
1,406,818 

483,409,J 50 

473~38 

(5,646,147) 
456,271 

2,897,709 
(407,640) 

(2.699,807) 

(2,226,469) 

2014 

409,393,648 
(13,417,776) 

395,975,872 

44,418,126 
8,150,520 
10,895~62 

459,439,780 

238,260,395 
37,380,426 

155,130,771 
18,160,621 

1,395,935 

450,328,148 

9,111,632 

(7, 759,323) 
14,723 

(33,119) 

(7,777,719) 

1,333,913 



BF A Attachment B 
BASSETI MEDICAL CENTI:R (Cont'd) CON 162036 

BALANCE SHEET 
April 30, 2016 and 2015 

ASSETS 
CURRENT: 2016 2015 VARIANCE 
(2) OPERATING CASH s 2.009.048 s 22,688,500 $ (20,679.462) 

RESTRICTED CASH 12.176,352 7,611,623 4,564,729 
CASH HELD IN ESCROW 6,182,143 1,840,328 4,341,815 
NET ACCOUNTS RECEIVABLE 56,313,807 50,412,936 5,900,871 
GRANTS & OTHER RECEIVABLES 14,nB,157 11,211,379 3.567,ns 
INVENTORIES OF MATERIALS AND SUPPLIES 5,175,631 3,985,015 1,190,616 
PREPAID EXPENSES AND ADVANCES 3,329,362 3.444.374 (115,012} 

TOTAL CURRENT ASSETS 99,965,500 101,194,155 (1,228,655) 

PROPERTY, Pl.ANT AND EQUIPMENT: 
NET PROPERTY, PLANT ANO EQUIPMENT 174,795,799 163,079,938 11,715,861 

UNAMORITIZED FEES 3,978,331 3.361,961 616,370 

(1) TOTALASSETS $ 278,739,830 s 201 ,838,os• $ 11,103,576 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES· 
ACCOUNTS PAYABLE $ 10,926,176 s 9,609,818 $ 1,316,358 
ACCRUED SALARIES AND WAGES 7,593,209 6 ,342,992 1,250.217 
OTHER ACCRUED EXPENSES 9,139,861 7,250.957 1,888,894 
ESTIMATED THIRD PARTY PAYABLE 11,679,689 12,009,375 (329,686) 
CURRENT PORTION BONDS PAYABLE 4.216,000 4,942,500 (727,500) 
CURRENT PORTION LONG TERM DEBT 9,594,367 13,597,306 (4.002,939} 

TOTAL CURRENT LIABILITIES 53,148,292 53,752,948 (604,656) 

LONG TERM LIABILITIES: 
OBLIGATION UNDER CAPITAL LEASES 21 ,570,056 13,714,045 7,856,011 
ACCRUED OTHER 1,876,316 1,581,316 295,000 
ACCRUED POST RETIREMENT BENEFIT COST 6.219,na 7,109,395 (889,617) 
NET LONG TERM BONDS PAYABLE 44,621,203 42.972,500 1,648,703 

TOTAL LONG TERM LIABILITIES 74.287,353 e5,3n,2se 8,910,097 

NET ASSETS: 
UNRESTRICTED 133,363,036 136,702,640 (3,339,604) 
TEMPORARILY RESTRICTED 17.940,949 11 ,803,210 6,137,739 

TOTAL NET ASSETS 151,303,985 148,505,850 2,798,135 

(1) TOTAL LIABILITIES AND NET ASSETS s 278.739.630 $ 267.63fi,054 $ 11,103,578 

(1) Excludes Endowment Funds & Board Designated Funds 
(2) Excludes cash held In our New York Office for Investment. 



NET PATIENT REVENUES 

MEANINGFUL USE 

PRIOR YEAR ADJUSTMENTS 

GRANTS AND OTHER REVENUES 

TOTAL REVENUES 

£?(PENS ES 
SALARY & WAGES 

AGENCY STAFFING 

FRINGE BENEFITS 

PENSION 

CONTRACTED SERVICES 

PATIENT CARE & OTHER SUPP 

PROPERTY & EQUIPMENT 

OTHER 

TOTAL EXPENSES 

NET OPERA TING GAINl(LOSS) 

BF A Attachment B 
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BASSETI MEDICAL CENTER 
STATEMENT OF REVENUES & EXPENSES 

APRIL 30, 2018 and 201 S 
YEAR-TO-DATE 

2015 
PRIOR YEAR 2018 2016 

ACTUAL BUDGET ACTUAL 

$ 142,678,346 $ 149,036,656 $ 154,676,366 

383,620 456,833 029,1n 

1,923,913 

7,954,078 8,127.917 9,399,717 

1511010.044 1671621.406 16616291172 

81,046,328 as.sn.a1s 84,083,605 

2,338,578 2,714,779 3,420,455 

9,604,412 10.131,893 10,664,924 

3,220,381 3,466,890 3,474,107 

17,889,523 18,569,603 19,907,629 

23,305,780 25,623,085 28,329,874 

11,246,749 12,026,811 11 .886,946 

3.758,296 2,954.828 3,108,514 

152.410.047 161!145, 704 1641876,054 

s ,1,394,003} $ '3:524,298) $ 117531118 

PERCENT 
VARIANCE VARIANCE 

5,639,709 3.8 

172,344 37.7 

1,923,913 0.0 

1J71,800 16.6 

91007.766 57 

(1,594,210) -1.9 

705,676 26.0 

533,031 5.3 

17,217 0.5 

1,348,026 7.3 

2,706,789 10.6 

(139,865) -1.2 

153.686 5.2 

3,730,350 2.3 

$ s,2n,41e 



BF A Attachment C 
CON 162036 

AURELIA OSBORN FOX MEMORIAL HOSPITAL SOCIETY AND SUBSIDIARIES 

Current assets: 
Cash and cash equivalents 
Investments 

Consolidated Balance Sheets 

December 31, 2015 and 2014 

Patient accounts receivable, net of allowance for doubtful 
accounts of approximately $970,000 in 2015 and 
$2,156,000 in 2014 

Grants and other receivables, net 
ln'icntorics 
Prepaid expenses 
Estimated third-party payor settlements 

Total current assets 

Assets limited as to use 
Investments 
Grants and other receivables 
Property and equipment, net 
Other assets 
Deferred financing costs, net of accumulated amortization 

of approx.imatcly $25,000 in 2015 and $5,000 in 2014 
Investment in At Home Care, Inc. 

Total assets 

2015 2014 

$ 1, 768,346 1,522,179 
159,956 544,909 

8,437,822 8,530.631 
2,987,598 2,927,674 
L,567.775 1,632,940 

894,929 633,003 
1,091,838 1,456,123 

16.908,264 17.2471459 

2,068,731 2,234,019 
2.441,370 2,464,185 

664,670 813,952 
33,451,076 37,139,137 

I 09,285 109,285 

382,316 402,704 
1,588.227 1,586,734 

$ 57,613,939 61,997,475 



Liabilities and Net Assets 

Current liabilities: 
Current portion of long-tenn debt 
Accounts payable 
Accrued payroll and benefits 
Accrued expenses 
Compensated absences 
Deferred revenue 
Due to affiliates, net 

Total current liabilities 

Long-tenn debt. net of current portion 
Other liabilities 

Total liabilities 

Net assets: 
Unrestricted: 

A.O. Fox Memorial Hospital Society and Subsidiaries 
Noncontrolling interest in Stamford Professional Associates 

Total unrestricted net assets 

Temporarily restricted 
Permanently restricted 

Total net assets 

Commitments and contingencies 

Total liabilities and net assets 

$ 

BF A Attachment C 
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2015 2014 

1,148,302 1,151,190 
9,438,691 9,319,810 
3,037,310 3,370,567 
1,917,245 1,707,676 

464,525 421,505 
224,171 10,599 

3,283,738 582,110 

19,513,982 16,563,457 

13,735,715 14,873,030 
2,628,376 3,004,267 

35,878,073 34,440,754 

l 7,057,015 22,774,617 
89,441 92,116 

17, 146,456 22,866,733 

969,863 1,072,361 
3.619,547 3,617,627 

21,735,866 27,556,721 

$ 57,613,939 61,997,475 



BF A Attachment C 
(Cont'd) CON 162036 

AURELIA OSBORN FOX MEMORIAL HOSPITAL SOCIETY AND SUBSIDIARIES 

Consolidated Statements of Operations 

Y cars ended December 31, 20 I 5 and 2014 

2015 2014 
Unrestricted revenues, gains and other support: 

Patient service revenue (net of contractual allowances and discounts) s 68,156,788 68,406,427 
Provision for bad debts p,631,831) (4,409,5212 

Nel patient service revenue less provision for bad debts 65,524,957 63,996,906 

Phannac} sales, net cost of phannaceutical goods sold 146,607 199,566 
Membership dues 734,824 761,812 
Other revenue 7,652,900 4,532,738 
Net assets released from restrictions used for operations 144,360 79,733 

Total unrestricted revenues, gains and other support 74,203,648 69,570,755 

Expenses: 
Salaries 33,864,271 34,826,907 
Employee benefits 10,621,044 9,539,341 
Physician fees 1,086,704 1,782,408 
Supplies and materials 8,676,615 8,068,510 
Purchased and contracted services 13,074,276 12,710,258 
Professional services 2,827,380 787,733 
Insurance 1,025,455 1,063,446 
Interest 823,899 1,177,653 
Depreciation and amortization 5,299,760 6,051,675 
Other direct expenses 3,368,772 3,724,230 

Total expenses 80,6681176 79,732,161 

Operating loss (6,464,528) (10,161,406) 

Other income (loss): 
Contributions 63,433 49,926 
Net realized gains on sales of invesnnents and assets limited as to use 131,669 1,160,650 
Other investment income 19,427 67,710 
Loss on disposal of property and equipment (144,607) (701,034) 
Loss on extinguishment of dcbl (479,552) 
Equit) in earnings (loss) of At Home Care, Inc. ),493 (37,449) 

Total other income 71,415 60,251 

Deficiency of revenues over expenses (6,393,113) (10, 101,155) 

Net loss attributable to noncontrolling interest in Stamford 
Professional Associates 2,675 7,391 

Deficiency of revenues over expenses - A.O. Fox 
Memorial Hospital Society and Subsidiaries (6,390,438) (I 0,093,764) 

Change in net unrealized gains and losses on investments and 
assets limited as to use (187,571) (1,213,824) 

Pension-related changes other than net periodic benefit cost 274,394 (742,458) 
Net assets released from restriction~ used for purchase of property 

and equipment 5861013 1,469,530 

Change in unrestricted net assets - A.O. Fox 
Memorial Hospital Society nnd Subsidiaries $ (S,717,602! ~l0,580,516) 



A.O. FOX MEMORIAL HOSPITAL 
BALANCE SHEET 

ASSETS: 
CURRENT ASSETS: 

Cash and Ca.sh Equivalents 
Short tenn Investments 
Accounts Receivable 
less: Estimated Uncollectibles 

APRIL 2016 

Estimated Contractual Allowances 
Grants and Other Recelvables 
Inventories 
Prepaid Expenses 

TOTAL CURRENT ASSETS: 

INVESTMENTS LIMITED AS TO USE: 
Externally Rl!strlcted Investments 

LONG TERM INVESTMENTS 
Beneficial lnte1est in Net Assets of At Home Care 
Due from Affiliates 
Other Assets 
Grants and Other Receivables 
Property, Plant & Equipment, Net 
Deferrl!d Financing Costs 
Beneficial Interest in Net Assets of A.O. Fox Foundation 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 
CURRENT LIABILITIES 

Accounts Payable - trade 
Accrul!d Payroll and Payroll related e~enses 
Accrued Expenses . 
Settlement amounts due from 1rd party payors 
Compensated Absences 
Due to Affiliates 
Current portion of Long Term Debt 

TOTAL CURRENT LIABILITIES 

Long Term Debt - net of current portion 

OTHER LIABILITIES 

TOTALUABIUTIES 

NET ASSETS: 
Unrestricted 
T emporarlly Restricted 
Permanently Restricted 

TOTAL NET ASSETS 

TOTAL 

16,192,195 

997,889 
5,51t1,169 

APRIL 
2016 

i,228,616 

174,522 

9,653,137 
2,055,355 
i,223,209 

1,58i,999 
15,916,81,0 

1,030,990 

1,588,::127 
3,691,,856 

109,285 
525,000 

32,25i,370 

375.~9 

1,948,976 

59,41,3,063 

8,247,306 
i,937,o82 
3,296,793 
240,075 
1,64,525 

),796,681 
1,17l,'t27 

19,15),888 

131337.344 

1,598,217 

35,089,449 

19,949,133 
782,934 

3,619,547 

24.351,614 

59,441,063 

BFA Attachment C 
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MARCH 
2016 

i,01,5,117 
63,918 

16,312,828 

94l,256 
5,94l,576 9,437,996 

2,03s,432 
i,u1,,814 

1,690,649 
15,1,87,927 

2,24i,627 

i,588,227 

3,637,387 
1..09,285 
525,000 

32,556,o1!7 
3n,21s 

2,948,976 

591371.733 

8,200,207 

i,8o2,384 

3.153.737 
372,673 
464,525 

3.573.0]8 
1,165,632 

18,732,195 

1),1,37.493 

2,620,006 

34,789,695 

10,047,336 
915,155 

),619,51,7 

24,582,039 

59,37i,733 



A.O. FOX MEMORIAL HOSPITAL 
BFA Attachment C 

STATEMENTS OF REVENUE AND EXPENSE (Cont'd) CON 162036 

APRIL 2016 

APRIL APRIL YTD 2016 YTD 1016 YTD 2015 
ACTUAL BUDGET ACTUAL BUDGET ACTUAL 

NET PATIENT SERVICE REVENUE s6,343,285 $6,042,755 $24,686,852 $24,148,831 S22,652,734 

NETBADDEBT st87,937 . s232,988 s663,990 S93l,954 $1,032,157 

TOTAL NET PATIENT SERVICE REVENUE 6,155,348 5,809,767 24,022,862 23,216,878 21,620,577 

Foundation Contributions 436 1,134 

General Contributions 285 350,000 

EHR Incentives 
VAP Grant 639,649 639,573 632ao9 

VAPAP Grant 786,847 436,847 

DSRIP 16,625 108,977 87,500 

Other Operating Revenue 185,517 1.80,901 739,766 725,229 682,147 

Net Assets Released from Restnctdon 1,407 3,686 7,601 

TOTAL OPERATING REVENUE $6,358,897 s5,990,668 s26,302,508 s25,106,027 s23,293,76B 

EXPENSES 

Salary & Wages s2,716,691 s2,69i,009 uo,995,552 no,910,154 no,737,966 

Agency Staffing 93,310 62,803 255,898 251,213 321,749 

Fringe Benefits 638,013 660,432 2,927,106 2,738,656 2,520,564 

Pension 154,548 153,998 622,401 615,992 553,190 

Medical Supplies 4:z6,:z::i.4 408,54:z 1,771,288 1,634,169 ::i.;383,395 

Pharmaceuticals '148,523 226,754 590,940 908,051 666,288 

Non-Medical Supplies 106,748 135,087 480,854 530,314 596,384 

Contracted Services 988,947 954,873 3,766,735 3,802,322 3,975,309 

Network Shared Services 470,126 478,955 1,685,653 i,677,021 957,982 

Property & Equipment 201,497 197,722 741,::1.25 82i,342 824,9u 

Risk I Malpractice 90,548 93,2n 356,097 372,174 362,139 

Other Expense 76,552 89,615 288,808 354,958 41i,833 

Total Operating Expenses 6,111,716 6,153,ou 24,482,457 24,616,)66 2313u,710 

EBIDA 247,::1.81 (162,344) i,820,051 489,661 (17,942) 

Depreciation 389,805 389,805 1,559,220 1,559,220 1,696,744 

Interest 62,917 t.188 235,879 123,142 257,830 

Amortization 10,693 10,693 42,774 42,774 50,992 

TOTAL EXPENSES sG,575,131 s6,554,698 s26,32oa29 s26a4i,501 s25a17,275 

OPERATING MARGIN GAIN I (LOSS) cn::i.6,234) ($564,030) (s17,821) ($1,235,475) (s2,023,507) 

Non Operating Gain/ (Loss) (s667) 50 s519 $0 s91,431 

EBIDA% 3.9% -2.7% 6.9% 2.0% -0.1% 

OPERATING MARGIN% -3.40% -9.4% -o.::i.% -4.9% -8.]% 



AT HOME CARE, INCORPORATED AND AFFILIATE 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2015 AND 2014 

ASSETS 

CURRENT ASSETS: 
Cash and equivalents 
Accounts receivable, net 
Prepaid expenses 
Deposits 

Total current assets 

BUILDING, FURNITURE. AND EQUIPMENT, net 

Total assets 

LIABIUTtES AND NET ASSETS 

CURRENT LIABIUTIES: 
Accounts payable 
Accrued salaries and other liabilities 
Due to third-party payors 
Deferred revenue 

Total current llabllitles 

OTHER LIABILITIES· I 
Long-term loan payable to member organization 

... ~, 
Total other liabilities 

1 Total lla.bllitles 

' 
. ~ 

NET ASSETS 
'· 

Total liabilities and net assets 

$ 

$ 

$ 

1,552,083 

BFA Attachment D 
CON 162036 

~ J 
!1 

4 
~h .. 

2,026,925 ~ 
$ ( 1,814,093 

1,914, 181 
49,334 33,862 

4t- 7741 14,012 

~" ' 
3,636,085 3,776,148 
~ . ._..,. 

789,452 1,030,478 

4,425,535 $ 4,806,626 

108,065 122,317 
250,909 503,088 
30,212 63,692 

396,865 481,052 

786,071 1,170, 149 

463,010 463,010 

463,010 463,010 

1.249,081 1.633.159 

3,176.454 3,173:467 

4,425,535 $ 41806,626 



AT HOME CARE, INCORPORATED AND AFFILIATE 

BFA Attachment D 
(Cont'd) CON 162036 

CONSOLIDATED STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS 
FOR THE YEARS ENDED DECEMBER 31, 2015 ANO 2014 

2015 ~ ' ' \ 
REVENUE AND SUPPORT: .J:!'t~ 

Net paUenl service revenue $ 9,875,676 s 10",161,492 
Olher operating revenue 139,969 .>- .9705 . 

i .. ""' 
Total revenue and support 10.015,645 ~ 101171.197 

.. ~ . ~ .,.., 
EXPENSES: ... •"i 

··-11 ' 

' Salaries and related expenses 7.518,46Q 7,695,344 
Transportation 452,36~ 583,294 
Supplies and computer expenses 501,516 532,568 
Other general and administrative 371,095 412,253 
Professional fees and contracted services 425,123 453,613 
Occupancy 138,849 142,161 
Depreciation 301,656 174,741 
Telephone 153,227 132,933 
Provision for bad debts 150,275 94,631 
Interest 92 3,413 

Total expenses 10,012.658 10,224,951 

CHANGE IN NET ASSETS 2,987 (53,754) 

· NET ASSETS - beginning of year 3,173,467 3.227.221 

NET ASSETS - end of ygar $ 3,176,454 $ 3,173,467 



ASSETS 
CURRENT ASSETS: 

Cash & Cash Equivalents 
Money Market· NBT 

Accounts Recalvable - medlcare 
Accounts Receivable - nonmedicare 

less: contractual allowances/BO reserves 
Net Accounts Receivable 

Other Receivables 
Prepaid Expenses 
Deposits 
Due from AHC Partn~ 

Total Current Assets 

BUILDING, FURNITURE & EQUIPMENT 

Total Assets 

UABILmES & NET ASSETS 

CURRENT LIABILITIES: 
Accounts Payable 
Accrued Salaries and Related Taxes 
Accrued Vacation 
Accrued Herkimer SetUement 
Accrued Olher Expenses 
Due to Third Party Payors 
Due lo Medicare - Sequeslratlon 
Due lo NYS - EPS Rate Reduclion 
Deferred Revenue - PPS 
Due to AHC Partners 

Total Currant Llabllltles 

OTHER LIABILITES: 
Mortgage Payable 
Line of Credit Payable 
loan Payable to Member Organl1atlon 

Total Llabllltes 

NET ASSETS: 
Unrestricted 
Net lncome/(losst 

Total Net Assets 

Tot.ill Llabllltes & Net Assets 

At Home Care 

Balance Sheet 

June 30, 2016 

6/30/2016 

813,620.62 
1.204,440.37 
2,018,060.99 
(218,865.97) 

365,433.86 
1,514,962.35 

·10.85'k 1,799, 195.02 

5,248.42 
40,686.69 

7,741 .27 
242.982.82 

3,976,250.43 

652.658.14 

4.628.908.22 

78,206.32 
316,50080 

64.609.56 
000 

99,741 80 
10,511 89 
41,782 78 

000 
298,033.48 

909.38663 

0.00 
0 .00 

463,010 00 

1 ,372,396.63 

3,286 462 61 
(29.838.24) 

3,256,624 37 

4.626.908 22 

BFA Attachment D 
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12/31/2015 

763,592.60 
1,181.326.92 
1.944,919.52 
(211 ,081.89) 

230.745.79 
1,304,011.32 

-to.es·~ 1,733,837.63 

165,356.42 
48,333.79 

7,741.27 
252,594.50 

3,742,620 72 

789,451.00 

4.532.071.72 

104,728.74 
96.323.26 
64,609.56 

000 
89,977.10 
(5.090.41) 
35,301 .69 

396,864.75 

782,714 69 

o_oo 
0 00 

463,010 00 

1.245, 724 69 

3.238,929 73 
47.418 12 

3,286,347 85 

4.532.071 72 



At Home Care 

BFA Attachment D 
(Cont'd) CON 162036 

Statement of Activities for the period ending June 30, 2016 

Month Month Year Year 
to Date Budget to Date Budget 

6/30/2016 6/30/2016 Vatlance 6/30/2016 6/30/2016 Variance 
Revenues: 
Net Patient Service Revenue: 

Medicare PPS 429,229 455,258 (26,029) 2,636,286 2,753,757 (117.471} 
Medicare Sequestration Adj (7,698) (9,105) 1,407 (52.417) (55,075) 2,658 
Medicare HMO PPS 70,225 62.907 7,318 394.707 380,510 14,196 
Medicare HMO FFS 47,167 43,399 3,768 293,515 262,509 31.006 
Medicaid - FFS 0 1,136 (1,136) 2,542 6,671 (4.328) 
Medicaid PPS 57,340 51,842 5,498 383,728 313,579 70,150 
Commercial 158,038 165,595 (7,557) 1,043,950 1,001,646 42,304 
Selr Pay 1,590 3,026 (1,436) (6,027) 18,302 (24,329) 
Charity Care Adjustment 0 (410) 410 (3.422) (2,480) (942) 
urellne 0 0 0 0 0 0 
Medicaid MCH 0 25 (25} 132 152 (21) 
Other- FF$ 0 181 (181) 1,544 1,098 446 
PR! 0 158 {158~ 525 957 (432) 

755,890 774,012 (18,121) 4,695,064 4,681 ,826 13,238 
Other Operating Revenues 
Partner's Management Fee 10,385 10,556 (171) 62,310 63,338 (1,028) 
Ali Other 402 713 {311} 82.079 4,275 77,804 

Total Revenues 766,677 785,280 (18,603) 4,839,452 4,749.439 90,014 

Expenses: 
Salaries 482,409 463.969 (18,440) 2,954,423 2,806,445 {147,978) 
Benefits 114, 119 117,001 2,881 704,134 701,982 (2, 152) 
TransportaUon 39.021 35,111 (3,909) 225,482 212,382 (13,101) 
Computer Services 20,328 25,250 4,922 141,538 151,500 9,962 
Routine Supplies 10.683 11,759 1,076 . 57,003 70,552 13,549 
Non Routine Medical Supplies 11,592 6,229 (5,363) 55,827 37,374 (18,454) 
Teleheallh Equipment Lease 10,987 10,330 (657) 64,263 61,983 (2,281) 
Other general and administrative 13,724 16,931 3,207 82.426 101,567 19,160 
Proresslonal rees & contracted services 44,056 35,532 (8.524} 230,238 213,193 (17,045) 
Occupancy 7,088 10,308 3.220 51,231 61,846 10,615 
Insurance 1.496 3,125 1.629 21 ,198 18,751 (2.447) 
Depreciation 24,794 25, 113 3·19 145.361 150,679 5,318 
Telephone 12.588 12,952 364 81,412 77,713 (3,700) 
Provision ror bad debts 7,537 7,679 142 54,756 46.071 (8,685) 
Interest 0 10 10 0 62 62 
Total Expenses 800.422 781,299 (19, 123) 4,869,291 4,712,116 (157.174) 

Change in Net Assets (JJ,745) 3,982 (37,727) (29,838) 37,323 (67,161) 
-4.4% 0.5% -0.6% 0.8% 

Net Assets - beginning of year 3,286.348 

Net Assets - end of period 3,256,510 



BFA Attachment E 
CON 162036 

BASSETT HOSPITAL OF SCHOHARIE COUNTY 
(d/b/a COBLESKILL REGIONAL HOSPITAL) 

Bulance Sheets 

December 3 I, 2015 and 2014 

Asscls 

Current assets: 
Cash and cash equivalents 
Patient accowits receivable. net 
Other receivables 
Interest in net assets ot friends of Bassett, Inc. 
lnventory 
Prepaid e."penses 

Totol current assets 

Assets whose use is limited 
Internally designated for investing 
Restricted by donors 
Restricted under grant agreement 

Propert} Wld equipment, net 

Total assets 

Liabilities nnd Net Assets 

Current liabilities: 
Current maturities of obligations under capital leases 
Current maturities of obligations under M&T Loan 
Accounts payable 
Accrued expenses 
Estimated payable to third party reimbursement agencies 

Total current liabilities 

Obligations under cupitul leases, excluding current installments 
Obligations under M&T Loan, excluding current installments 
Other liabilities 

Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 
Temporarily restricted 
Pennanenlly restricted 

Total net nssets 

Total liabilities and net assets 

s 

$ 

$ 

2015 2014 

9,913,547 9,341,260 
2,218,737 2,650,080 

856,690 231,774 
48,801 94,546 

275,386 190,141 
125,152 166,920 

13,438,313 12,674,721 

125,022 124,675 
188,916 189,963 

24,350 

313,938 338,988 

13,256z929 9,460,799 

27,009,180 22,474,508 

140,331 24,915 
330,240 80,000 

1,193,162 1.740,323 
713,418 778,371 

1,023,963 1,232.292 

3,401,114 3,855,901 

424,908 48,310 
3,588,971 

32,758 32,758 

7,447,751 3,936,969 

19,323,712 18,241,356 
59,027 117,493 

178,690 178,690 

19,561,429 I 8,537,539 

27,009,180 22,474,508 



BF A Attachment E 
(Cont'd) CON 162036 

BASSETT HOSPITAL OF SCHOHARIE COUNTY 
(d/b/a COBLESKILL REGIONAL HOSPITAL) 

Statements of Operations and Changes in Net Assets 

Years ended December 31, 2015 and 2014 

2015 

Unrestricted revenue, gains, and other support: 
Net patient service revenue $ 28,289,32 t 
Provision for uncollectible patient accounts receivable { J ,194, 180) 

Net patient service revenue, less pro' ision for bad 
debts 27,095,141 

Other re\.cnuc 1,140,569 
interest income 14,631 

Total unrestricted revenue, gains, ond other support 28,250,341 

Operating expenses: 
Salaries and professional fees 14,627,297 
Employee benefits 2,427, 187 
Depreciation and amortization 1,507,555 
Interest 76,337 
SuppJies and other expenses 9,034.251 

Total operating expenses 27,672,627 

Operating margin 577,714 

Nonopcrating revenue: 
(Loss) gain on disposal of assets (l,550) 
Change in fair value of interest rate swap 
Other nonoperating revenue 69,430 

Total nonoperating revenue, net 67,880 

Excess of unrestricted revenue, gains, 
and other support over expenses 645,594 

Net assets released from restrictions for property and equipment 436,762 

Increase in unrestricted net assets 1,082,356 

Temporarily restricted net asse~: 
Contributions and grants 411,365 
Change in interest in net assets of Friends of Bassett, Inc. (33,069) 
Net assets released from restrictions for property and equipment ~436,762l 

Decrease in temporarily restricted net assets {58,466l 

Change in net assets 1,023,890 

Net assets, beginning of year 18,537,539 

Net assets, end of yeur $ 19,561,429 

2014 

28,803,991 
( 1,898,960) 

26,905,031 

t,549,919 
17,860 

28,472,810 

14,506,599 
2,301,374 
1,215,142 

9,867 
8,800,187 

26,833,169 

1,639,641 

7,091 
(124) 

72,270 

79,237 

1,718,878 

593,688 

2,312,566 

450,381 
81.461 

(593,6882 

(61,8462 

2,250,720 

16,286,819 

18,537,539 



Bassett Healthcare Network 
Cobleskill Regional Hospital 

Cobleskill Regional Hospital 

Balance Sheet - June 30, 2016 

Assets 
Cash and Investments 
Patient Receivables (net) 
Other Current Assets 
Long Term Assets 

Total Assets 

liabilities 
Current Liabilities 
Current Portion Long Term Debt 
Long Term Liabilities 
Total Liabilities 

Net Assets 
Unrestricted 
Temporarily Restricted 
Permanently Restricted 

Total Net Assets 

Total Liabilities and Net Assets 

YTD 
2015 

s 10,869,878 
2,298,380 

398,191 
11,371,681 

$ 24,938,130 

$ 3,855,918 
404,392 

2,114,337 
$ 6,374,647 

$ 18,199,605 
141,798 
222,080 

$ 18,563,483 

$ 24,938,130 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

YTD 
2016 

BFA Attachment E 
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10,411,020 
2,680,652 

562,980 
12,812,712 

26,467,364 

2,557,535 
507,596 

3,744,008 
6,809,139 

19,377,119 
59,026 

222,080 
19,658,225 

26,467,364 



~ 8<1ssctt Hc.:ilthccJrc f-Jclwork Lm.l Cobleskill Regional Hospital 

Cobleskill Regional Hospital 
Income Statement • YTD June 30, 2016 

YTO AcllJll 

~ 
R-'""' 

Hos1>lol S<Mres 
Ho~pdJI lnp.Jtienl l81~.71l 

Hospil>I Ctil~lhent 26.509.S52 
P>te Enh:inr~ments·Low Vol.Jme 317 796 
Contrl(t Revenue·Llbolll~ry 1,J S2 707 
Other Revo,..,.·L1fe~ne 4 7725 

Total Ho1pbl & Htollll SMm Rrvmw 12.M1.19l 

O<>duclrom from Hospital & HtaUh Semen R"""""' 
HospotJI lnpotient Deduction• 1m.JSJ 
Ho'po"'I Outp>tient Oeau<1<>nl 16,155 948 
lnpat1enl ChJ"ty (>•• 14205 
Oulp>Mnt Chlli!'f C•r~ 63.851 
Bad 0..b1 5a2 010 

Totol DtductJons ftOtn RMrtW 18.537,"66 

Olhtr Optrol:n9 Rl"t'llUO! 
Grants JS,785 
PentolP.ev<nu<! 777 
Ooru1oon1 & Conlr b<Jtieni 6Zl8 
As"'CI Rele•...a ~om Re1~1C1<0n• 
Olhef 75.885 
MelnOn<JfulU1e 
D ' RIP 

Puor YeJr Adju~tmtnU 

TalalOlhtt~R- 1 118.665 
Total Net RtMfNe s 13,728.992 

upen~ 

S.il....y t. W"9"1 ~ or•.5s7 
Agency St•fforq 6n.47B 
fr~Beneliu l.H0.024 
Pt"""'1 

Mt<lc:il Suppl'<! 415 249 
PhJ•maceulJCal<; 556.912 
Non·Medc>I Supplies 265 457 

Conrracttd 5cl'llices 76616! 
N<~NOI\ C·.>11:rac1·L•bor>l""f 992,299 
Network Shar~ct Suv1cti 2.l74.70S 

Properfy & Eqwpmenc Sl5.0S9 
Ri\lc/t.l.llptoel<~ 84,l79 
O~r E>pense 184,lSA 

Toto/ Oprrullng Upmst!! 13,048.666 

EBIOA liS0,326 

OepreciJt~n t.~.n~ 

lrite1est 7 Bl• 
Amort1Z:Jtlon 

Total lqlen14M 13,751,616 

OPERATING MARGIN GAIN I (LOSS) i (22.624) 

Nono~ Gain / (lon> 24.263 

EBITTlA" 5.Dll. 

OPERATING MARGIN" ~~ 

YTO B<ldgol YTil Acl1>al 
~ ~ 

4.lSJ.85-1 l8l!Z610 
27 107.8l7 27.20S.BI 

333.Q.15 rn.m 
l274,9lS 1672.996 

46.800 28.999 

U,IC7,'7~ 33,124,069 

l SOt.~1-0 1652 391 
'6.302,159 16.486473 

l2.SS6 
147,205 54,933 

1.Z61.651 803,445 
19,245,111 18,997.2~ 

40,000 47042 
8.172 8.174 

37500 10..!Al 
147!97 167,074 
9)().19 S0.827 

4273 

• 326,118 317,833 

s 14.228.481 14,4-44,660 

S.618,486 5,129,527 
ISo,909 568.417 

1.246288 1.u1011 

40S.4J4 lSJ,189 
sn.~z2 616,910 
291,720 267406 

1.100,.m 96783! 
965239 1.09a.CJ.ls 

2 l09,5:0 2.~0.802 

47l.76l 410,856 
66.084 87967 
119,418 187.4Z2 

13.330.375 13,43a.44S 

898,106 \006,215 

806.550 798.~47 

91.550 92.358 

14.228.475 14,329,050 

6 115,610 

34,500 (18.813) 

6.3" 7.0!lo 
O.O!lo G.B'l!o 

i 

s 
s 

Varllnal 

~ 
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t5<l2.2.W) 
100,49-1 

(1,912) 
l98.05S 

117.801) 

(2J,40S} 

tlSl.181) 
1184114) 

lZ.S86 
92,272 

458.206 
~U,869 

7().12 

2 
(27,057) 

19,677 
112.2n1 

4 273 

(B.285) 
216,179 

489,959 
{411 4-l8) 

25217 

'2.245 
crJ.G88) 
Z4.l14 

132 399 
t1l2.B06) 
1171Z8Jl 

42907 
(21,8Bll 
(68.004) 

(10e.070) 

Ul,109 

al~l 

:llC3l 

(100.575) 

115,604 

:>J Jiii 



TIIE O'CONNOR HOSPITAL 

Balance Sheets 

December 31, 2015 and 2014 

Assets 

Current assets: 
Cash and cash equivalents 
Patient accounts receivable, net 
Grants and other receivables 
Inventories 
Prepaid expenses 

Total current assets 

Interest in net assets of Friends of Bassett, Inc. 
Propert} and equipment, net 

Total assets 

Liabilities and Net Assets 

Current liabilities: 
Current portion norcs payable 
Accounts payable 
Accrued salaries, wages, and related expenses 
Accrued expenses 
Estimated payable to third-party payors 

Total current liabilities 

Long-term liabilities: 
Notes payable 

Total liabilities 

Net assets: 
Unrestricted 
Temporarily restricted 

Total net assets 

Total liabilities and net assets 

$ 

$ 

$ 

$ 

BF A Attachment F 
CON 162036 

2015 2014 

11,999,230 9,675,070 
2,202,483 l,877,578 

167,507 335,575 
697,370 743,151 

66,998 90,620 

15,133,588 12,721,994 

165,635 443,005 
10,750,309 11,321,061 

26,049,532 24,486,060 

226,288 219,246 
313,057 296,420 
216,108 373,867 
379,951 333,196 
508,100 555,683 

1,643,504 l,778,412 

1,625,656 1,854,623 

3,269,160 3,633,035 

22,533,727 20,509,987 
246,645 343,038 

22,780,372 20,853,025 

26,049,532 24,486,060 



THE O'CONNOR HOSPITAL 

Statements of Operations and Changes in Net Assets 

Years ended December 31, 2015 and 2014 

2015 

Unrestricted revenue, gains, and other support: 
$ 18,556,607 

BFA Attachment F 
(Cont'd) CON 162036 

2014 

Net patient service revenue 
Provision for Wlcollcctible accounts (496,678) 

17,804,695 
(533,027) 

Net patient service revenue, less provision for 
uncollectible accounts 

Interest income 
Other revenue 
Net assets released from restrictions used for operations 

Total unrestricted revenue, gains, and other support 

Expenses: 
Salaries and wages 
Fringe benefits 
Supplies and other 
Depreciation 
Interest 

Total expenses 

Operating margin 

Nonoperating revenue: 
Gain (loss) on disposal of assets 
Other nonopernting revenue 

Total nonoperating revenue 

Excess of unrestricted revenue, gains, and other 
support over expenses 

18,059,929 

941 
4,677,344 

37,970 

22,776,184 

7,264,337 
2,278,397 

10,392,436 
1,190,273 

60,831 

21,186,274 

1,589,910 

996 
107,021 

108,017 

1,697,927 

17,271,668 

441 
4,281,043 

41,143 

21,594,295 

6,987,103 
2,783,785 
9,920,376 
1,200,390 

84,t 11 

20,975,765 

618,530 

(10,161) 
105.855 

95,694 

714,224 



O'CONNOR HOSP IT AL 

BALANCE SHEET 
April 30, 2016 and 2015 

ASSEJ'S 2015 

CURRENT: 
CASH AND EQUIVi\LENTS $9,622,650 
NET ACCOUNTS RECEIVABLE $2,305,254 
INVENTORIES $747,034 
OTHER RECEIVABLES $379,984 
PREPAID EXPENSES ANO ADVANCES $108.276 

TOTAL CURRENT ASSETS $13,163,198 

PROPERTY, PLANT AND EQUIPMENT: 
NET PROPERTY, PLANT AND EQUIPMENT $11,247,179 

TOTAL ASSETS $24,410,377 

LIA81LmES ANO NET ASSETS 

CURRENT LIABILITIES: 
ACCOUNTS PAYABLE $214,911 
ACCRUED SALARIES ANO WAGES $260,047 
THIRD PARTY PAYABLES $516,365 
OTHER ACCRUED EXPENSES $126,117 
CURRENT PORTION LONG TERM DEBT i2211472 

TOTAL CURRENT LIABILITIES $1,338,912 

LONG TERM LIABILITIES: 
CATSKILL WATERSHED $311,996 
DELAWARE NATIONAL BANK $1,467,991 

TOTAL LONG TERM LIABILITIES $1,n9,987 

NET ASSETS: 
UNRESTRICTED $21,042,705 
TEMPORARILY RESTRICTED $248.773 

TOTAL NET ASSETS $21,291,478 

TOTAL LIABILITIES AND NET ASSETS $241410,3n 

BF A Attachment F 
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2016 

~12,228.984 
$2,550,685 

$722,152 
$487,912 
$106131d 

$16,096,050 

$10,675,333 

$28,771,383 

$214,021 
$332,345 
$506,676 
$254,028 
$2331769 

$1,540,839 

$237,467 
$11306,072 

$1 ,543,538 

$23.259,862 
$4271143 

$23,687,006 

$21,771,383 



NET PATIENT REVENUES $ 

NONPATIENT REVENUES 

TOTAL REVENUES 

EXPENSES: 
SALARY & WAGES 
FRINGE BENEFITS 
PURCHASED SERVICES 
PATIENT CARE SUPPLIES 
DEPRECIATION 
SUPPLIES & OTHER 

TOTAL EXPENSES 

NET OPERATING GAIN/(LOSS) $ 

O'CONNOR HOSPITAL 
STATEMENT OF REVENUES & EXPENSES 

APRIL 30, 2016 and 2015 
YEAR TO DATE 

2015 2016 2016 
AC'TlJAL BUDGE! ACTUAL 

5,782,867 $ 5,823,093 $ 6,007,072 

1.444.540 $1.5901239 ~1.6031343 

7,2271427 7A13,332 7,610,415 

2.259,023 2,443,895 2,453,231 
805,326 748,421 631,074 

1,n2,402 1,873,967 1,901,722 
1,240,378 1,322,647 1,29~,558 

398,412 403,288 403,847 
3351622 222.743 2291661 

61811,163 7'°14,961 6,912,093 

416,264 $ 398,371 $ 698,322 

BF A Attachment F 
(Cont'd) CON 162036 

PERCENT 
YARIANCE VARIANCE 

$ 183,979 3.2% 

131104 0.8% 

197.083 2.7% 

9,336 0.4% 
(117,347) ·15.7% 

27,755 1.5% 
(30,089) ·:?.3% 

559 0.1% 
01918 3.1% 

(102.868} -1.5% 

$ 299,951 



VALLEY HEALTH SERVIVES, INC. AND AFFILIATE BFA Attachment G 
CON 162036 

AUDITED FINANCIAL STATEMENTS 

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
December 31, 2015 and 2014 

ASSETS 

2015 2014 

CURRENT ASSETS 
Cash $ 467.321 s 891,770 
Restricted Cash 113,929 1,416,81 1 
Resident Accounts Receivable, Net of Allov.ance 

for Doubtful Accounts of $263,325 and 
$296,291 in 2015 and 2014, Respectively l,848,735 1,273,238 

Accounts Receivable 25,274 2,333 
Grant Receivable 1,331,250 5,040 
Pledges Receivable 20,600 27,750 
Inventories 64.183 44,613 

Prepaid Expenses 145,141 180,759 
Current Portion of Assets Limited as to Use 14,575 13,597 

Total Current Assets 4,031,008 3,855,91 l 

ASSETS LIMITED AS TO USE, NET OF 
CURRENT PORTION 2,588,838 2,507,478 

LAND, BUILDINGS AND EQUfPMENT, NET 14,154,328 14,522,846 

OTHER ASSETS 
Deferred Financing Costs, Net of Accumulated 

Amortization of$654,569 and $609,467 in 2015 
and 2014, Respectively 368,962 207,919 

lnvcstmcnt in Non-Operating Property, Net of 
Accumulated Depreciation of$ I 90, 129 and 
$183,747 in 20 lS and 2014, Respectively 33,101 39,483 

Investment in Affiliate 30,000 30,000 
Pledges Receivable, Net of Current Portion 26,000 42.496 

Total Other Assets 458,063 319,898 

TOT AL ASSETS $ 21,232,237 $ 21,206, 133 



BFA Attachment G 
(Cont'd) CON 162036 

VALLEY HEAL TH SERVICES, INC. AND AFFILIATE 

LIABILITIES AND NET ASSETS 

CURRENT LlABILITlES 
Linc of Credit 
Current Portion of Long-Tenn Debt 
Construction Loan 
Accounts Payable 
Accrued Payroll and Related Expenses 
Accrued Interest 
Estimated Third-Party Payor Settlements 

Total Current Liabilities 

PATIENT TRUST ACCOUNTS 

LONG-TERM LIABILITIES 
Long-Tenn Debt, Net of Current Portion 
Other Liabilities 

Total Long-Tenn Liabilities 

Total Liabilities 

NET ASSETS 
Unrestricted 
Temporarily Restricted 
Pennanently Restricted 

Total Net Assets 

TOT AL LIABILITIES AND NET ASSETS 

$ 

2015 

500,000 

821,426 
0 

425,787 
1,014,239 

54,669 
959,449 

3,775,570 

249,729 

6,870,773 
1,603,153 

8,473,926 

12,499,225 

8,491,495 
137,544 
103,973 

8,733,012 

$ 2 J ,232,237 

$ 

2014 

0 

498,154 
3,836,284 

444,940 
912,770 
54,600 

616,786 

6,364,134 

161,612 

4,632,645 

1,590,305 

6,222,950 

12,748,696 

8,208,992 
144,472 
103,973 

8,457,437 

$ 21,206.133 



BFA Attachment G 
(Cont'd) CON 162036 

VALLEY HEAL TH SERVICES, INC. AND AFFILIATE 

CONSOLIDATED STATEMENTS OF ACTMTIES AND CHANGES IN NET ASSETS 
Years Ended December 31, 2015 and 2014 

2015 2014 
CHANGE IN UNRESTRICTED NET ASSETS 

Revenue: 
Net Resident Service Revenue $ J 4,05'6, 708 s 13,253,833 
Other Revenue 434,513 1,486,016 
Invesbnent Income, Including Realized Gain of 

$446 and $3, I 04 in 20 IS aod 2014, Respectively 100,922 83,747 
Net Assets Released from Restriction 58,000 0 

Total Revenue 14,650,143 14,823,596 

Expenses: 
Nursing Services 5,302,482 5,180,752 
Adult Day Care Services 454,308 451,899 
Enriched Housing Facility Services 293,038 383 
Other Professional Services 3,667,645 3,366,485 
General and Administrative 3,788,958 2,897,091 
Interest 450,088 349,167 
Depreciation and Amortization 948,309 745,521 
Provision for Bad Debt 70,414 41,468 
Cnsh Receipt Assessment 698,274 690,876 

Total Expenses 15,673,516 13,723,642 

Excess {Deficiency) of Revenue Over Expenses (1,023 ,3 73) 1,099,954 

Net Unrenlized Loss on Investments (140,928) (17,212) 
Contributions Received for Capital Acquisitions 1,444,826 2,517,408 
Endowment (Appreciation) Depreciation Reclassification J,978 (2,991) 

CHANGE TN UNRESTRJCTED NET ASSETS 282,503 3,597,159 

CHANGE IN TEMPORARJL Y RESTRICTED NET ASSETS 
Contributions 53,050 105,760 
Net Assets Released from Restriction (58,000) 0 
Endowment Appreciation (Depreciation) Reclnssification (1,978) 2,991 

CHANGE TN TEMPORARJL Y RESTRICTED NET ASSETS {6,928) 108,75 I 

CHANGE IN TOTAL NET ASSETS 275,575 3,705,910 

Beginning of Year 8.457,437 4,751,527 

End of Year s 8,733,012 $ 8,457,437 



elude Adju&1ment Periods: 
eluded: . .. ... 

Valley Health Services - Herkimer, Ny 
BALANCE SHEET 
Aa Of 4130/2016 

NO Include Closing Periods: NO 
Valey Heallh Services -AOC, Valley Health Services, Inc. 

BF A Attachment G 
(Cont'd) CON 162036 

==:;.'~· · ~F, ==---===-~===-==--======--=-======-===========-.=== 

SSETS 
CURRENT ASSETS 

CASH 
General Checking Account 
Special Accounts 
Cah Employee's Retirement Fund 
Payroll Checking 
cash & lnvNtmenls Held In Escrow 
Cash ConstruGtlon Account 
Cnh Heal 12 Account 

TOTAL CASH 

RECEIVABLES 
Accounts Recalvable Inpatient 
Accounts Receivable Outpatient 
Allowance for Contractullla 
Allowance for Bad Debt 
MIKlilan•ous Recelvablell 
Grants Rec:elvable 
Due TolFrom YRS 

TOTAL RECEIVABLES 

INVENTORIES 

PREPAIDS 
Prepaid ln1uranco 

- °(epald lblms 
\LPREPAIDS 

TOTAL CURRENT ASSETS 

OlHER ASSETS 
RESTRICTED FUNDS 

Sinking Fund 
Endowment Fund 
Funded Depreciation Account 
Cash Employee Asalatanc• Program 
CASH- FUND RAISING ACCOUNT 
Cash Resident Funds 
Due From Resident Petty Cash 

TOTALRESTIUCTEDFUNDS 

INVESTMENT IN AFFILIATE 

PLEDGES RECEIVABLE 
TOTAL OTHER ASSETS 

CUARENT PERIOD PREVIOUS YEAR 
Actual$ Actual$ 

409,173 391,886 
145,061 130,902 

954 879 
37 38 

18,451 14,575 
0 0 

12,881 4,054 
588,563 5'2,333 

1,880,901 1,ns,za5 
192,580 248,368 
(89,1167) (70,000) 

(175, 126) (193,325) 
5,110 25,274 

0 0 
118,357 537581 

2,449,966 2,321,184 

49,507 52,741 

41,571 47,002 
SS.935 88,449 

100,508 135,452 
3,188,542 3,051,717 

114,255 180,904 
108,852 116,607 

1,854,744 1,827,690 
12,993 13,151 

2A0,919 214,909 
120,314 134,705 

100 100 
2,521,878 2,"7,083 

30,000 30,000 

37788 441,600 
2,589,681 2,563,683 



Valley Health Services - Herkimer, Ny 
BALANCE SHEET 
As Of 4130/2016 

. 
•. } 

PR1.1,.cRTY, PLANT I EQUIPMENT 
Buildings & Land lmprovemants 
Accumulated Depraciatlon - Bldg & Land Improve 
Mavaabl• & Axed Equipment 
Accumulated Depreciation MovNble & Fixed Equip 
L.eaehold lmprovemanbl 
AccumuhlCed DepreciatJon - laaaehold Improvement. 
ConstructJon In Progrm-Land lmprvvements 
Organization Costs 
Construction In Progress 
Start-Up Costs 
Accumui.tad AmcxttDtlon ·Start Up~ 
Non-Operating Property, Plany & Equipment 
Ac:cumulamd Depraclalfon - Non-Operating Property 

TOTAL PROPERTY, PLANT & EQUIPMENT 
'OTAL ASS!TS 

.lABIUTIES & NET ASSETS 
CURRENT LIABIUTIES 

Current Portion of Long Tenn Debt 
UneofC ... dlt 
Acc:ot.1nta Payable 
Ac:crued Pavron 
Payrol Deduction• & Re&md lt11m• 
ACCnJed Interest Expense 
Rnervo NYS Sala Tax 
O.fertlld Revenue 
AdVanca Paymems From Residents (NAMI) 
· '· . ~ Rtvenuo • Mlldlcakt 

.malad Third Party Payor S.ulements 
Pallant Refunds 

TOTAL CURRENT UABLITIES 

LONG TERN LlABll.mES 
NotaaPayable 
Mortgage Payable 
Resident Fund l iability 
Ac:crued Retirees' Health Insurance Expense 
Esltmated Thlnt Party Payor Settlements 
Accrued lntareat- Long Term Debt 
Dtlf•rrad Bond P""'11Um 

TOTAL LONG lERM LIABILITIES 

NET ASSETS 
Fund Balancas 
Unrnllzad Gains/losses on Investments 
Net Protlt (+)I Lose (-) 

TOTAL NET ASSETS 
'OTAL LIABIUT1ES & NET ASSETS 

BF A Attachment G 
(Cont'd) CON 162036 

CURRENT PERIOD PREVIOUS YEAR 
Actual$ Ac:bAll $ 

H,218,758 14,218,756 
(11,66&,0841 (11,517,915) 

6,175,861 8,060,344 
(4,929,821) (4,855,773) 

633,531 633,531 
(214,037) (280,730) 

0 0 
0 0 

151,360 35,488 
817,385 817,385 

(659,421) (649,541) 
223,230 223,230 

(191,1311 (190,12t) 
4 483.121 4,'84.845 

10,259,329 10.100045 

556,568 545,909 
0 0 

403,154 438,146 
149,544 278,375 
682,095 681,852 

21,717 37,871 
184 61 

4,853 602 
6,023 S,023 

188,213 168,213 
1,091,860 973,310 

(425\ f42l 
3,0S.,3118 3,131 ,328 

817,931 .625,371 
3,339,224 3,520,919 

117,439 134,705 
33,110 31,000 

405,27i 401,097 
857,235 U0,078 
130, 1111 137,283 

5,500,371 5,195,450 

1,302,492 1,125,591 
(29,888) (28,9118) 
401,061 176,685 

1,174,572 1,273,268 
10,259,329 10,100,046 



vauey Heann :>erv1ces - Heraumer, NY 
INCOME STATEMENT ·SUMMAR)' CY. VS. BUDGET 

4/1/2016 to 4/30/ · S 

Include Adjustment Periods: NO Include Cloalng Periods: NO 
Included: Valley Health Servk:es • ADC, Valley Heakh Sorvlca, Inc. 

PATIENT SERVICE REVENUE 
ROUTINE SERVICES 

Room and Board 
Grou Receipts Tax 
Adult Day C.re 

TOTAL ROUTINE SERVICES 

ANCILLARY SERVICES 
OrtholJc:a 
Prosthellc:8 
Entaral Feeding Supplln 
Oatomy Supplies 
Wound vac Therapy 
Laboratoty SuppllM 
Radlology 
Oxygen Therapy 
Pharmacy 
Psychiatric Servlca11 
Phyelcal Therapy 
Occupational Therapy 
Speech Therapy 
Cardiac RehabllllalJon 
Mass19e Tti.rapy 
Transportation s.Jvlc:es 

TOTAL ANCILLARY SERVICES 

CONTRACTUAL ALLOWANCES 
Galna & Loues Blue Crnss 
Gains & l.osHs Medic.Id 
Gains & Lones Madlem 
Galm & Lonas Medicare Replacement 
Gain• & LON• Commercial Insurance 
Galna & Laaaos Hospice 
Galna & Loas• Wol'Ura' Compensation 
Galnt1 r. ~sea No Fault 
Gain• & Loaaes HMO 
Gains & LOSMS Private Pay 

Actual 

1,163,225 
35,279 
93,880 

1,292,38" 

0 
0 
0 
0 
0 

2,442 
2.813 

13.980 
24,062 

0 
145,713 
82,489 
18,214 

420 
698 
834 

291,682 

0 
(315,351) 

(38,618} 
(69,183) 

(8,008) 
(479) 

0 
(134) 

(1,851) 
(95) 

CURRENT PERIOD 
Budael $Variance 

1,177,379 (1•,154) 
40,081 (4,803) 
99,255 (5.375) 

1,316,711 (24,332) 

55 (55) 
0 0 

357 (357) 
268 {268) 

0 0 
3,851 (1,409) 
3.247 (GIJ 

17,780 (3,B2D) 
30,IOG (8,538) 

833 (833) 
14',307 1,466 

82,488 19,981 
16,1811 2,025 

373 47 
1,240 (544) 

3'8 466 
281,9ff 11,728 

(36,796) 3fl,796 
(341,926) 18,576 

(57,779) 19,091 
(806) (68,377) 

(2,187) (3,821) 
0 (479) 

(1,fl92} 1,682 
(533) 3119 
(501} (1,156} 

(12,747) 12,852 

%ofRevenue 

(98.82) 
(3.00) 
(7.981 

(109.80) 

0.00 
0.00 
0.00 
o.oo 
o.oo 

(0.21) 
(0.24) 
(1.19) 
(2.04) 

0.00 
(12.38) 

(7.01) 
(1.55) 
(0.04) 
(O.OI) 
(0.07l 

(24.78) 

o.oo 
27.84 

3.29 
5.88 
0.51 
0.04 
0.00 
0.01 
0.14 
0.01 

Actual 

4,725,527 
279,18G 
'402.646 

,5,407,352 

0 
0 
Q 

0 
0 

8,781 
8,618 

48,436 
82,698 

0 
533,867 
310,801 
SS,548 

1,650 
3,096 
3 373 

1,057,887 

0 
f1,284,481) 

(151,tH) 
(201,463) 

(12.125) 
(1,327) 

0 
(5,751) 
(3,233> 

(909) 

BF A Attachment G 
(Cont'd) CO~ 162036 

YEAR TO DATE 
Budoet $Variance % of Revenue 

... 748,460 (22.933} (93.06) 
161,662 117,518 (5.50) 
401,7•'5 901 (7.93} 

5,311,817 85,485 (106.Cll) 

222 (222) 0.00 
0 0 o.oo 

1,439 (1,439) o.oo 
1,080 (1 ,080) 0.00 

0 0 o.oa 
15,520 (6,739) (0.17) 
13,087 (4,461) (0.17) 
71,705 (2.5,209) (0.91) 

.,23,409 (40,711) (1.63) 
3,332 (3,332) o.oo 

582,531 (48,654) (10.51) 
241,9"2 18,859 (6.12) 

65,169 {6,1121) (1.15) 
1,509 141 (0.03) 
5,004 (1,908) (0.06) 
1483 1890 to.on 

1,131,4'32 (79.ml (20.83) 

(148,404) 1"8,404 0.00 
(1,3711,322) 94,854 25.30 

(233,182) 81,1&6 2.99 
(3,283) (19',200) 3.97 
(8,853) (3,27Z) 0..24 

0 (1,327) 0.03 
(G,848) 6,848 0.00 
(2,181) (3,590) 0.11 
(2,027) (1,201) 0.06 

(51,597) 60,618 0.02 



BFA Attachment G 
VaJley Health Services - Herkimer, Ny (Cont'd) CON 162036 

INCOME STATEMENT - SUMMA.F''• ·cY. VS. BUDGET 
411/2016 to 41301. A 

0 

CURRENT PERIOD YEARTODATE 
Actual Bud et $ Varlanc. % of Revenue Actual Bu et $Variance % of Revenue 

Gains & LOINS Medicaid M•naged Cant (~n't} 
Gains & Lcssea M9dlcaid Managed c.,. 762 (3,559) 4,421 (0.06) (7,293) (14,8101 7,517 ' 0.14 
Bad Debts 10 2,500 510 0.00 375 10000 9625 0.01 

TOTAL CONTRACTUAL ALLOWANCES 440,823 481,126 20303 37.45 1,868,1138 1,860,"'4 191509 32.87 
TOTAL PATIENT SERVICE REVENUE 1,143,243 1,137,546 5,697 (97.13) 4,796,281 4,588,852 207,429 (M.45) 

OTliER OPERATING REVENUE 
Other Operlltlng Ravenue 0 0 0 0.00 124,493 62.,834 61,659 (2M) 
Nursa Aide Tr.ilnlng Revenue 0 3,858 (3,858) o.oo 0 7,716 [7,716) o.oo 
Cafetaria 1,345 1,480 (135) (0.11) 6,408 5,971 437 (0.13} 
Telephone & Telegraph S..vlcas (11) 308 (319) 0.00 1,482 1,%42 240 (0.03) 
Cable TV lllc:OAle 0 1,789 (1,7U) 0.00 6,274 7,135 {1,861) (0.10) 
Medlcal Record & Abstract FeM 0 16 (15) 0.00 101 82 39 D.00 
Sale of Scrap & Wffta 0 0 0 0.00 40 0 40 0.00 
Vending Machin• Rev•nue . 0 400 (400) 0.00 1,600 1,600 0 (0.03) 
Rental Ravenu..cuntG 3,108 3,017 91 (O.U) 12,,32 12,C68 364 (0.24) 
Acc:ounts Payable Discount 4,875 4,631 244 {0.41) 17,498 18,684 (1,198) (0.34) 
Rebates & Refunds 0 937 (937) 0.00 (2,046} 3,780 (!S,828) 0.04 
Sold Services 24,438 28,915 4479 Z.08 114 030 115,660 1,630 2..2 

TOTAL OTHER OPERATING REVENUE 33,753 "5,330 c11,m} (2.87) 281,310 23e,75Z 44,558 (6.54) 

NON OPERATING REVENUE 
Income from DonatJonslCantributJona 12,458 16,386 (3,828) (1.08} 25,902 65,561 (39,66!1) (0.51) 
Galnl(Losa} on S.le of Property & Equipment 0 0 0 o.oo 0 0 0 0.00 
Income from Unrutrlctad Fund& 611 ii 3 (0.01) 300 268 3Z (0.01) 
Unrestrlcbtd Income From Endowments (213) 880 (1,073) 0.02 (6.765) 3,489 (10,224) 0.13 
Income From Other Unrestrtcted Funda 3,257 2,631 626 (0.28) 6,802 10,812 (3,810} (0.13} 
Non.OperaUng Rwenue 391 0 391 0.03 1823 0 1 823 0.04 

TOTAL NON OPERATING REVENUE 15,953 11,943 (3,980) (1.38) 28,072 79,910 (51,138) {o.55) 

TOTAL REVENUE 1,192,"' 1,202,819 9,860 (101.35) 5,105,183 4,905,514 (.100,149) (100.651 

OPERATING EXPENSES 
NURSING ADMINISTRATION -46,372 48.156 2,786 (3.~6) 184,112 192,626 8,514 {3.63) 
NURSES STATION· SNF 1AT & 2NO 310,173 l12,US 2,552 (29.35) 1,260,694 1,275,73! 15,042 (24.83) 
ADULT DAY CARE· HERKIMER 14,561 12,181 (1,680) (1.24) 58,321 62.817 (5,454} (1.151 
ADULT DAY CARE· UTTLE FAUS 25,045 21,314 1,329 (2.13) 68,459 10&,G65 19,608 (1.70t 
MEDICAL SUPPLIES 11,428 11,186 (242) {0.97) 39,034 4!,134 6,100 (o.77) 
ORTHOTJCS 0 26 26 o.oo 0 103 103 0.00 



BF A Attachment G 
Valley Health Services • Herkimer, Ny (Cont'd) CON 162036 

INCOME STATEMENT· SUMMAr.- ';Y. VS. BUDGET . 
41112016 to 4/30J.:.._.3 

........ ....__ 

CURRENT PERIOD YEARTODATE 
Actual Bud Ill S V1rtance % o1 Ravenua Actual Bud $Variance % of Revenue 

PROSTHETICS (con't) 
PROSTHETICS 0 0 0 o.oo Q 0 0 o.oo 
ENTERNAL FEEDING SUPPLIES 0 298 298 o.oo 3 1,199 1,196 0.00 
OSTOMY SUPPLIES 111 128 17 (0.01) 435 515 80 (0.01) 
TRACHECSTOMY SUPPLIES 0 0 0 0.00 0 0 0 0.00 
LABORATORY 3,228 1,H4 (1,244) (D.17) 10,848 10,&36 (313} (0.21} 
INHALATION THERAPY 3,275 2,U7 (1,031) (0.28) 10,471 11,027 (1,452) (0.21) 
WOUND CARE SUPPLIES 0 4 4 0.00 0 16 ff 0.00 
UROLOGICAL SUPPLIES 0 0 0 0.00 0 0 0 o.oo 
RADIOLOGY 2,361 2,403 62 (0.20} 6,787 9,6911 2,912 (0.13) 
ACTIVITIES 9,812 10,700 888 (0.83) 44,SH 43,420 (1,676) (0.811) 
PHARMACY 26,748 23,768 (2,982) (2.27) 94,BU 96,8f2 1,039 (1.87) 
DENTAL SERVICES 1,200 1,470 270 (0.10) 5,0:J7 5,1129 892 (0.101 
PSYCHIATRIC SERVICES 1,680 1,463 (217) (0.14) 7,241 5,852 (1,:JB9J (0.14} 
PHYSICAL THERAPY 311,238 35,176 (3,382) (3.33) 166~10 149,211 (17,199) (3.28) 
OCCUPATIONAL THERAPY 11,540 13,037 f,498 (0.91} 60,859 56,139 5,280 (1.00) 
SPEECH THERAPY 5,314 5,tfO 586 (0.-45) 2.2,127 2$,031 2,204 (D.45} 
CARDIAC REiABILITATION 3,494 3,304 (190) (0.30) 17,124 13,707 (3,417) (0.34) 
MASSAGE THERAPY 1,398 1,120 (278) (0.121 6,763 4,692 (1,071) (0.11) 
OTHER THERAPEUTIC SERVICES 0 81 81 0.00 0 325 325 0.00 
SOCIAL SERVICES 12,332 12,238 (9') (1.05) 50,173 50,113 (780) (1.00) 
MEDICAL RECORDS 9,833 10,.441 808 (0.82) 39,041 42,581 3,533 (0.77} 
MEDICAL STAFF SERVICES 3,510 3,110 118 (0.30) 14,040 14,744 704 (0.28) 
MEDICAL DIRECTOR 2.122 2,438 116 (0.20) 9,921 9,752 (181) (0.ZO) 
UTILIZATION REVIEW &,888 5,0ff (1,621) (0.511) 27,893 10,131 (7,067} (0.55) 
NONPHYSICAN EDUCATION 0 0 0 0.00 0 0 0 o.oo 
DIETARY SERVICES 97,325 93,698 (3,627} (8.27) :JB0,1130 371,146 (1,784) (7.50) 
CAFETERIA 458 1,931t 1,.483 (0.04) 1,982 7,926 5,944 (0.04) 
OPERATION & MAINTENANCE 40,411 56,909 15,"'8 (3.43) 198,742 235,145 37,fO:J (3.91) 
HOUSEKEEPING SERVICES 25,997 :US,473 (624} (2.21) 106,780 102,498 (4,282) (2.10) 
LAUNDRY SERVICES 2.S,&15 2!,737 (778) (2.25) 100,025 ,03,709 3,683 (U7) 
TRANSPORTATION 4,784 3,213 (1,571) (D.41) 22,815 13,012 (9,803) (0.451 
ADMINtSTRATlON 170,388 182,120 11,752 (1U7} 720,392 738,178 17,786 (14.19) 

VOLUNTEERS 0 0 0 0.00 0 0 0 0.00 
NONOPERATINO EXPENSES 579 562 (17) (0.05) 4,2815 3,354 (931) (0.08) 

DEPRECIATIOH-LANOIMPROVEMENTS 315 315 0 (0.03) 1,lS1 1,280 (1) (0.02) 

DEPRECIATION ·BUILDING 34,977 34,977 0 (2.97) 139,907 1:J9,908 1 (2.76) 
DEPRECIATION· MINOR EQUIPMENT 487 487 0 (0.04) 974 1,948 974 (0.02) 

DEPRECIATION - MAJOR MOVABLE EQUIPMENT 12,266 12,261 0 (1.04) 49,084 49,084 0 (0.97} 

DEPRECIATION - FIXED EQUIPMENT 6,002 e,002 0 (0.51} 24,009 24,008 (1) (G.47) 



AMORTIZATION EXPENSE (c:on't) 
AMORTIZATION EXPENSE 

Valley H,alth Services • Herkimer, Ny 
INCOME STATEMENT - SUMMA~"':CY. VS. BUDGET 

4111201 s to 4130L~:.:-.; 

CURRENT PERIOD 
Actual Budget $Variance % ofRovanue 

2,470 2,470 0 (0.21) 
AMORTIZATION EXPENSE· LEASEHOLD IMPROVEMENl 3,327 3,327 0 (0.28) 
INTEREST EXPENSE 24,261 22,185 (2,076) (2.06) 
EMLOYEE BENEFITS 162,442 158,296 (4,141) (13.80) 
FUND RAISING 4,9211 3,935 (993) {Q.42) 

TOTAL OPERATING EXPENSES 1,168,567 1,181,918 13,3t51 (H.28) 

NET IHCOMEJ{LOSS) 24,392 20901 13.491) {2.071 

Ac:tual 

9,aio 
13,307 
118,481 

600,928 
16797 

4,704,Sff 

401 068 

BF A Attachment G 
(Cont'd) ~ON 162036 

YEAR TO DATE 
Budget $Variance % of Revenue 

9,880 0 (0.19) 
13,308 1 (0.28) 
88,740 (t,749} (U4) 

629,458 21,530 {11.83) 
111,008 (789) (0.33) 

4,798,'67 94,372 (92.85) 

106,547 (294,521) (7.90) 



LITILE FALLS HOSP IT AL 

Balance Sheets 

December 31, 2015 and 2014 

Current assets: 
Cash and cash equivalents 
Investments 
Patient accounts receivable, net of allowance for doubtful 

accounts of approximately $939,000 in 2015 and 
$1,049,000 in 2014 

Inventories 
Prepaid expenses and other current assets 
Assets limited as to use 
Net investment in direct financing lease 
Estimated third-party payor settlements 

Total current assets 

Assets limited as to use 
Beneficial interest in charitable remainder trusts 
Net investment in clirect financing lease 
Property and equipment, net 
Other assets 

Total assets 

LiabiUties and Net Assets 
Current liabilities: 

Current portion oflong-tenn debt and capital lease obligations 
Accounts payable and accrued expenses 
Accrued salaries, payroll taxes and fringe benefits 
Advance from third-party payor 

Total current liabilities 

Long-term debt and capital lease obligations, net of current portion 
Accrued pension liability 
Other liabilities 

Total liabilities 

Net assets: 
Unrestricted 
Temporarily restricted 
Pcnnancntly restricted 

Total net assets 

Commitments and contingencies 

Total liabilities and net assets 

$ 

$ 

BF A Allachment H 
CON 162036 

2015 '.!014 

551,280 303,055 
l,431,115 1,520,456 

3,250, 169 3,119,017 
473,166 467,466 
717,925 l,594,068 
148,848 149,973 
445,859 437.71 l 

1, 177,844 996,651 

8,196,206 8,588,397 

l,996,891 2,653,184 
2,843,182 2,948,053 
1,280.422 1,470.953 

18,815,928 19,829,176 
430,906 404,935 

332563,535 35,894,698 

626,824 623,455 
3,088,691 3,310,386 

551,356 522,262 
227,000 227,000 

4,493,871 4,683,103 

4,760,523 5,385,234 
2,253,619 2,267,860 

187,810 238,220 

11,695,823 12,574,417 

17,407,027 18,729,570 
3,595,399 3,691,012 

865,286 899,699 

21,867,712 23,320,281 

$ 33,563,535 35,894,698 



LITILE FALLS HOSPITAL 

Statements of Operations 

BF A Allachmenl H 
(Cont'd) CON 162036 

Years ended December 31, 2015 and 2014 

2015 2014 
Unrestricted revenues, gains and other support: 

Net patient sen ice revenue (net of contractual allowances s 29,241,053 29,413,757 
and discounts) 

Provision for bad debts (l ,483,9592 (1,783,2522 

Net patient service revenue less provision for bad debts 27,757,094 27,630,505 

Contributions and grants 292,824 379,308 
Other operating revenue 1,565,601 1.373,970 

Total unrestricted revenues, gains and other support 29,615.519 29.383,783 

Expenses: 
Salaries and wages 11,496,335 11,688,790 
Employee benefits 3,054,632 2.780,469 
Contracted services 9,374,076 8,038,321 
Supplies and other expenses 3,913,402 4,043,391 
Depreciation and amortization 2,269,663 2_?77,971 
Interest 200,463 172,095 
Insurance 331,554 318,867 
New York State cash receipts assessment 88,828 87,076 

Total expenses 30,728,953 29,406,980 

Operating loss (1,113.434) (23,197) 

Non-operating income: 
Investment income 73,579 130.942 

Excess (deficiency) of revenues over expenses ( l ,039,855) 107,745 

Change in net Wlfcalized gains and losses on investments 
and assets limited as to use (121,301) (36,008) 

Change in unrestricted interest in Friends of Bassett, Inc. 125,199 45,941 
Contributions for long-lived assets 65,500 
Pension·related changes other than net periodic benefit cost (286,586) {289,6102 

Decrease in unrestricted net assets $ (1,322,543 ~ ~106,432) 



Little Falls Hospital 
Balance Sheet - April 2016 

($'sin Thousands) Aucitcd Audited 
YTD YTD 
2013 W1 

Assets 
Cash and Investments ~.155 1,825 

Patient Receivables (net) 3.075 3.119 

Other Current Assets 2,J84 3,6<l~ 

Assets Whose Use Is Limited 
Internally designated for investing 
Restncted by donors 'l .8% 5,823 

Net Property, Plant & Equipment 20,188 19.e~g 

Other long Term Assets 1.936 INA 

Total Assets $ 34,634 $ 35,894 

Liabilities 
Current Liabilities <!,319 4.060 
Current Portion Long Term Debt q9;i 623 
Net LT Bonds Payable 
Obligation under Capital leases ~7S 416 
Long Term Liabilities fi,147 7,475 
Total Liabilities 11,534 12,574 

Net Assets 
Unrestricted 18,>Bb 1;i.n9 
Temporarily Restricted 3.381 3.C'..-11 
Permanently Restricted 8!12 900 
Total Net Assets 25,100 23,320 

Total Liabilities and Net Assets $ 34,634 $ 35,894 

Audited 
VTD 
2015 

1,926 
1,250 
~.893 

5,313 

18.87CJ 
1,395 

$ 33,656 $ 

3,909 
627 

~07 

69S6 
11.789 

17,40-; 
3,S!:J~. 

8tb 
21,867 

$ 33,656 $ 

Budget 

~ 

1.992 
3.liJ8 
..,c-:,. _,Jl..1 

4,~Bl 

18,0ilS 
1.463 

31,463 

3,1~1 

63t· 

114 
6.153 

10,093 

17,433 
3.08~ 

S~2 

21,370 

31.463 

t. 

$ 

$ 

April 
2016 

2,118 
3,481 
3,060 

5,107 

li:>,251 
l,33Z 

33,360 

'lUl.1 
r,31 

2H 
6,746 

11,771 

17,120 
-,605 

86•! 
21,589 

33,360 

BF A Attachment H 
(Cont'd) CON 162036 



[ ), 

TI Bassett Healthcare Network 

tittle falls Hospital 
Income Statement - YTD as of Apn1 2016 

CS's In Thousands) 
April 
2016 

Reventle 
I !Ospit'!I StYt • .:l!S 

Ho~pRal Inpatient .:: <15:· 
llospilal Otitpatien1 1: lii5 
CUlltract Rl."·ent.11? - l.llb O~J 

Toti/ Hospnal & ~~Ith Sm'fas liellf!rlW 21.745 

D«J;1cr!ons From Ho!f:' 'rat & I fu'J> Ser. ~-es Hevr!nUC 
tiospilal u1patient Dcductic.ms 11)(/J 

Hospital Oulpatie11t Deductions l&"'I~ 
lnp.:itielll Oia11t:· Care 0 
Cutp<itient Charit1 Colfe !l.\ 
ilad Debt SiS 

Tot3/ Deductlonr FIWTI HeVf!nfHI 12,418 

Orhc.Y Opcating Revenue 
Rent.ii ill" 'Cr.Je )4) 

Don.llions & ContJibutiol\s 1• .... 
Assets Released from Restrictions ~~<) 

Other B~ 

Meaningful ~e =2 
OSiUP ! I 

Tot.al Other Operating Rwenue 619 
Total Net ReYenue 9,945 

£tpen.ses 
Salary t.. \"ages 3:.~s 

~ency Staffi119 155 
Fringe Bencf~s 1!75 
Pension i~.i 

Mcdie.ll Supplil!s 1"( 
Pharm.:iceuticl!s ~!.' 

Non-Medical Supplies H 

Contracted Setv1ces {Ill'.'" 

Network Contraa - lab S!'~ 
Ne!Y.orlt Sh<Jred Ser1ices 1.5~~ 

Prcpeit:.i & Equipment •tie 
Risk/ l.~alpractice ~.; 

Other Expense J;ll 

Total Operating &penses 9,104 

ES JOA 541 

Ueprcciation ; : 
Interest ' 1 
M1TJOr11laU011 

Total Expenses 10.257 

OPERA TING MARGIN GAIN I (LOSS) -312 

Non Operating Gain I (loss) 31 

EBITO/\ 'lfa 5.4'lf. 
OPERA TD-IG MARGIN ':5 •US 

Apnl Variance (Neg) 
2016 Budget 2016 

.,, .... :! . 111 

l!:t.l Sr: l lf1oJ 

::.r -~ 
20,460 USS 

Ja -1·0 

?.S~.? ., .-r 
0 

·.:1 ·11! 
531 · I' 

10.963 ·1455 

!So -I i 
~5 -1: 

-11· - lilt! 
10~ :: ~ 

~l ... .! 
,;~ -~e 

814 ·195 
10,llO -365 

3.'I~~ 

··~ 1•e -:c 
·11: ~ -·L 

lOJ ·~l 

•l!'J -04 
~ll _, 

~i a 

8;;~ l~ 

n· -13 
1 ; ··1 ) 9~ 

L\.' I 

11 ' 
·~ l'i6' ia 

9,678 274 

632 -vi 

:rs 
:>ij "\' 

I) -~ 

10,524 ·267 

-213 ·98 

0 JI 

6.1% 
-2.l'K. 

BFA Attachment H 
(Cont'd) CON 162036 

Aprll 

!ill 

~ dC~ 

15~~:: 

'>-1J 
20,091 

:]()" 

s ~,r, 
5 

SS 
;r,l 

11.003 

141 

~46 
J(•l 
61 . 
0 

652 
9,739 

J ;\.1 
}~'4 

"''[,7 

l~l 

At\~ 

·'' 

;n 
~~I) 

J.~G 

"~ 
l Hi 
~(13 

9,Z04 

535 

;';6 

fil 

10,0U 

-273 

1 

5.51' 
-2.81. 



BF A Attachment I 
CON 162036 

TRI TOWN REGIONAL HEALmCARE 

Assets 

Current assets: 
Cash and cash equivalents 
Patient accounts receivable, net 
Grants and other receivables 
Inventories 
Prepaid expenses 

Total current assets 

Balance Sheets 

December 31, 2015 and 2014 

Interest in net assets of Friends of Bassett, Inc. 
Property and equipment. net 

Total assets 

Current liabilities: 
Accounts payable 
Accrued expenses 

Liabilities and Net Assets 

Estimated payable to third-party payors 
Current installments of loan payable 

Total current liabilities 

Long-term liabilities: 
Deferred revenue 

Total liabililfos 

Net assets: 
Unrestricted 
Temporarily restricted 

Total net assets 

Total liabilities and net assets 

$ 

$ 

$ 

2015 

2,193,110 
1,019,125 

181,266 
95,812 
30,566 

3,519,879 

17,599 
1,880,283 

5.417,761 

398,434 
471,123 

16,163 

885,720 

885,720 

4,499,863 
32,178 

4,532,041 

$ 5,417,761 --====---

2014 

2,676,528 
870,768 
170,604 
112,587 
29,355 

3,859,842 

30,806 
1,352,372 

5,243,020 

217,039 
1,052,028 

72,552 
396,724 

1,738,343 

14,565 

1,752,908 

3,431,819 
58,293 

3,490,I 12 

5.243,020 



BF A Attachment I 
(Cont'd) CON 162036 

TRI TOWN REGIONAL HEALTHCARE 

Statements of Operations and Changes in Net Assets 

Years ended December 31, 20 IS and 2014 

2015 2014 

Unrestricted revenue, gains, and other support: 
Net patient service revenue $ 9,700,097 10,912,199 
Provision for uncollcctible accounts {1,003,848) (1,142.065) 

Net patient service revenue, less provision for 
uncollectible accounts 8,696,249 9,770,134 

Interest income 2,938 1,286 
Other revenue 1,437,873 J,068,477 
Net assets released fi'om restrictions used for operations 47,183 79,011 

Total unrestricted revenue, gains, and other support 10,184,243 10,918,908 

Expenses: 
Contracted personnel services 3,651,906 3,549,587 
Supplies and other 5,793,053 5,452,453 
Depreciation and amortization 281,220 289,421 
Interest expense 3,276 7,304 

Total expenses 9,729.455 9,298,765 

Operating margin 4S4z788 12620.143 

Excess of unrestricted revenue, gains, 
rutd other support over expenses 454,788 1,620,143 

Unrestricted net assets: 
Net assets released from restrictions for property and equipment 613,256 155,911 

Increase in unrestricted net assets l,068,044 l,776,054 

Temporarily restricted net assets: 
Contributions and grants and change in interest in Friends of 

Bassett, Inc. 634,324 244,099 
Net assets released from restrictions for: 

Purchase of property and equipment (613,256) (155,911) 
Operations (47,183) (79,01 I) 

(Decreas~) increase in temporarily restricted nel 
assets (26,115) 9,177 

Change in net assets 1,041,929 1,785,231 

Net assets, beginning of year 3,490,112 1,704,881 

Net assets, end of year $ 4,532,041 3,490,112 



TRI-TOWN REGIONAL HOSPITAL 

CURRENT: 

CASH AND EQUIVALENTS 
NET ACCOUNTS RECEIVABLE 
INVENTORIES 
OTHER RECEIVABLES 

BALANCE SHEET 
April 30. 2016 and 2015 

PREPAID EXPENSES AND ADVANCES 

TOTAL CURRENT ASSETS 

PROPERTY, PLANT AND EQUIPMENT: 
NET PROPERTY. PLANT AND EQUIPMENT 

TOT AL ASSETS 

LIABILITIES AND NET AS§ETS 

CURRENT LIABILmES: 

ACCOUNTS PAYABLE 
OTHER ACCRUED EXPENSES 
CURRENT PORTION LONG TERM DEBT 
THIRD PARTY PAY ABLES 

TOTAL CURRENT LIABILITIES 

NET ASSETS: 

UNRESTRICTED 
TEMPORARILY RESTRICTED 

TOTAL NET ASSETS 

TOT AL LIABILITIES AND NET ASSETS 

s 

$ 

$ 

s 

BFA Attachment I 
(Cont'd) CON 162036 

2016 2015 

2,278.211 $ 1,806.286 
1,259,851 l ,240,814 

113,838 l 12,S87 
244,180 43.202 
45.413 44,218 

3,941,493 3.247,106 

1,797,090 l,352,357 

S,738,583 s 4,599,462 

298,929 s 127,158 
492.n6 574,117 

277,955 
{36,339) 64,556 

754,726 1,043,786 

4,729,368 3,502,858 
254.489 52,819 

4,983,857 3,555,676 

5,738,583 $ 4,599,462 



NETPATIENTREVENUES 

NONPATIENT REVENUES 

TOTAL REVENUES 

EXPENSES. 

TRI TOWN REGIONAL HEALTHCARE 
STATEMENT OF REVENUES & EXPENSES 

April 30, 2016 
YEAR-TO·DATE 

lOlS 2016 2016 
AC'fUAL BUDGET ACTUAL 

s 3.054,741 $ 3.274,759 $ 3,599,242 

37,369 40.026 34,049 

3.092,110 3,314,78S 3,633,291 

SALARY & \\JAGES (LEASED STAFF) 962,610 1.012 885 1.003,315 
FRINGE BENEITTS 211,805 225.494 224,181.t 
CONTRACT & .\GENCY 1,212.659 1.259,414 1,393.482 
PATIENT CAP.E SUPPLIES 321,712 361,744 461,037 
PROPERTY & EQUIPMENT 264,632 282,55() 284,935 
SUPPLIES & OTHER 59,381 Sl.068 36,828 

TOTAL EXPENSES 3,032,79~ 3,193,161 3,403,7R4 

NET OPERA TING GAINl(LOSS) s 59,311 s 1'21,624 $ 229,506 

BFA Attachment I 
(Cont'd) CON 162036 

PERCENT 
VARIANCE VARIANCE 

s 324,483 9.9% 

(S,977) -14.'>~'e 

318,506 9.6% 

(9.570l -0.9o/o 
(1,306) -0.6% 

134,0b8 106% 
99,293 ~7.4'!tu 

2,379 O.S-Ai 
(14,240) -27.9% 

210,624 6.6% 

$ 107,882 



P
roject # 152377
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ent A
 (C

ont.)

MOUNT SINAI AMBULATORY VENTURES 

Comparative Balance Sheet 

December 31, 2015 

Current Assets 

Receivables for patient care, net 
Total current assets 

Property, plant and equipment, net 
Due from affiliated organiz.ations 
Equity Investments 

Total a.~sets 

Current Liabilities 

Accrued expenses 
Accrued salaries 

Total current liabilities 

Investments held for SLR 
Due to affiliated organizations 

Total liabilities 

Unrestricted net assets/( deficit) 
Total liabilities and net assets 

12/31/lS 

-

105,392 
8,560,298 
2,142,946 

$ 10,808,636 

$ 7,658 

7,658 

799,952 

807,610 

10,001,026 
s 10,808,636 

Audited 
12/31/14 Change 

$ 

121,751 (16,359) 
8,560,298 

2,714,369 (571,423~ 
s 2,836,120 s 7,972,516 

$ 34,992 $ (27,334) 

34,992 (27,334) 

799,952 
110,028 (l 10,028) 
944,972 (137,362) 

1,891,148 8,109,878 
$ 2,836,120 s 7,972,516 



P
roject # 152377
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MOUNT SINAI AMBULATORY VENTURES 
Statement of Operations 
For the Twelve Months Ended Dec 31, 2015 

Revenue: 

Net patient service revenue 
Net revenue 

Expenses: 

Salaries and wages 
Employee benefits 
Supplies and other expenses 
Depreciation 
Tot.al operating expenses 

Gain I (loss) from operations 

Income from equity investments 

Lost Investment in Joint Venhlrc 

Gain I (loss) before Investment distributions 

Investment Distribution 

lncrease/(Decrease) in unrestricted net assets 

I -Actual 

$ 801,932 
801,932 

16,087 
18 

343 
1,363 

17,811 

784,121 

4,934,142 

S,718,263 

35,143 

$ 5,683,120 

Month-to-Date 

I Budget I 

$ - $ 

-

68 
18 

7,434 
1,363 
8,883 

(8,883) 

333,852 

324,969 

154,086 

$ 170,883 $ 

I Year-to-Date 
Variance Actual Budget Variance 

801,932 $ 791,025 $ - $ 791,025 
801,932 791,025 - 791,025 

{16,019) 571 (4,635) (5,206) 
- 190 190 

7,091 97,653 89,131 (8,522) 
- 16,359 16.356 (3l 

(8,928) 114,773 101,042 (13,731) 

793,004 676,252 (101,042) 777;294 

4,600,290 8,904,977 3,899,993 5,004,984 

5,393,294 9,581,229 3,798,951 5,782,278 

(118,943) 1,471,351 1,800,003 (328,652) 

5,512,237 s 8,109,878 s 1,998,948 s 6,110,930 



NORTHERN WESTCHESTER FACILITY PROJECT, LLC

Pro Forma Balance Sheet

ASSETS
Cash $780,010
Leasehold Improvements $3,501,056
Moveable Equipment $2,062,506

TOTAL ASSETS $6,343,572

LIABILITIES AND MEMBERS' EQUITY
Permanent Mortgage $5,000,000
Working Capital Loan $310,000
TOTAL LIABILITIES $5,310,000

TOTAL MEMBERS EQUITY $1,033,572

TOTAL LIAIBILITIES & MEMBERS
EQUITY $6,343,572

Project # 152377
BFA Attachment B
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Northern Westcchstcr Regional Surgery Center 

NORTHERN WESTCHESTER FACILITY PROJECT, LLC I d/b/a NORTHERN WESTCHESTER REGIONAL SURGERY CENTER 

I I 
Paticlpating Surgeons Mount Sinai Ambulatory Ventures, Inc. Merritt Healthcare Holdings Westchester, LLC 

20.00% 5.00% 

Member MEMBER MEMBER 

I I 
Matthew Searles 2.25% 

BOARD OF DIRECTORS Richard Searles 1.00% 

Medlcal Director I I WiNiam Mulhall 1.75% 

George Pazos, MD I Donald Scanlon 

Jeremy Boal, MD 

Gabriel Brown, MD 9.375% Adam Henick 

Gregg Cavalier, MD 9.375% 

Michael Bergstein, MD 9.375% 
George Pazos, MD 9.375% 
Barry Krosser, MO 9.375% 

George Pianka. MD 9.375% 

Deborah Reich, MD 9.375% 

Scott M~ssenger. MD 9.375% 



CON#161415
BFA Attachment A

Carnegie Hill Endo1 LLC 
Current Original 

Name of Owner % of Ownership % of Ownership 

PaulBasuk 4.240% 4.59% 

Peter K. Chang 5.840% 4.59% 

Bradley A Connor 4.000% 4.59% 

Robert Cooper 3.800% 4.59% 

Angie Eng 5.600% 4.59% 

Steve S. Fochios 4.59% 

James George 5.440% 4.59% 

Eric S. Goldstein 3.800% 4.59% 

Barry W. Jaffin 5.140% 4.59% 

Asher Kornbluth 2.200% 4.59% 

Peter Legnani 5.540% 4.59% 

Blair Lewis 6.640% 5.59% 

Jeffrey M. Loria 4.200% 4.59% 

Paul Miskovitz 2.500% 4.59% 

Ron Palmon 4.900% 4.59% 

Anthony Weiss 3.800% 4.59% 

Susan Lucak 1.400% 

David Berman 2.1 50% 

Charles Saha 2.150% 

Audrey Woolrich 1.300% 

Moshe Rubin 2.550% 

LH & DG Holding Co 7.400% 

Barry Tanner 2.800% 4.17% 

John Poisson 4.17% 

Karen Sablyak 2.800% 4.17% 

Frank Principati 2.800% 

Beth Israel Ambulatory Care Services Corp. 7.010% 13.00% 

100.000% 100.0% 



CON#161415
BFA Attachment B

CARNEGIE HILL ENDOSCOPY, L.L.C. 

BALANCE SHEETS 

DECEMBER 31, 2015 AND 2014 

ASSETS 

2015 2014 

Current assets: 
Cash $ 1,499,255 $ 1,488,646 
Accounts receivable, net 2,340,974 1,865, 136 
Other receivables 372,347 333,821 
Prepaid expenses 183, 195 168,479 

Total current assets 4,395 ,771 3,856,082 

Property and equipment, net 4,345,415 5,086,548 

Other assets 33,600 33,600 

Total assets $ 8,774,786 $ 8,976,230 

LIABILITIES AND MEMBERS' EQUITY 

Current liabilities: 
Accounts payable and accrued expenses $ 1,695,252 $ 1,682,633 
Due to related party 58,003 49,476 
Current portion of long-term debt 1, 114,797 1,039,712 

Total current liabilities 2,868,052 2,771,821 

Deferred payment on equipment 975,518 937,329 
Allowance for leasehold improvements 337,500 360,000 
Long-term debt, net of current portion 1,541,653 2,611 ,692 

Total liabilities 5,722,723 6,680,842 

Members' equity: 
Class A members 2,581,738 1,941,664 
Class B members 256,376 192,81 7 
Class C members 213,949 160,907 

Total members' equity 3,052,063 2,295,388 

T otal liabilities and members' equity $ 8,774,786 $ 8,976,230 



CON#161415
Attachment B (Continued)

CARNEGIE HILL ENDOSCOPY, L.L.C . 

STATEMENTS O F INCOME 

Y EARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

Revenue: 
Net patient revenue $ 14,507,222 $ 13,545,556 
Service fees and other revenue 3,829,892 3,478,9CO 

Net revenue 18,337,114 17,024,456 

Operating expenses: 
Salaries and benefits 2,318,921 2,198,564 
Rent 923,537 930,330 
Medical supplies and medications 803,703 737,433 
Depreciation 780,478 796,279 
Bil ling and administrative fees 726,764 690,240 
Taxes and licenses 434,298 441 ,403 
Repairs and maintenance 306,108 300,479 
Bank and collection charges 192,734 127 ,455 
Telephone and utilities 119,954 127 ,581 
Medical diiector fees 100,000 100,000 
Professional fees 93,301 94,972 
Insurance 79, 111 67,230 
Office supplies 76,094 82,371 
Other 56,661 90,104 
Laundry and linens 45,537 44,812 
Travel and entertainment 26,039 38,105 
Recruiting 6,528 6,893 
Printing 80 140 

Operating expenses 7,089.848 6,874,391 

Income from operations 11,247,266 10, 150,065 

Other expenses: 
Loss on disposal of equipment (2,418) (79) 
Interest expense (181,223} {232,220) 

Net income $ 11,063,625 $ 9,917,766 



CON#161415
BFA Attachment C

Carnegie Hill Endoscopy 
Balance Sheet 

Unaudited 

March 31, 2016 March 31, 2015 
Assets 

Current Assets 
Cash $ 1,457,271 $ 1:43,157 

Accounts Receivable, Net 2,391,677 2,- 37,003 
Due From Anesthesia 691 ,447 533,654 
Due To/From Related Parties (0) (47,126) 
Prepaid Expenses and Short Term Deposits 170,249 200,577 

4,710,644 3,96'/ ,265 
Net Property and Equipment 

Property and Equipment 6,521,765 6,659,496 
Accumulated Depreciation ~2,341,244 l p ,774,803l 

4,180,521 4,884,692 
Long Term Assets 

Other Assets 7,800 7,800 
Non-Depreciable Assets 33,600 33,600 

41,400 41,400 

Total Assets $ 8,932,566 $ 8,893,358 

Liabilities and Member's Equity 
Current Liabilities 

Accounts Payable and Accrued Expenses $ 821,551 $ 766,772 
Current Portion of Debt 1,114,797 1,039,712 

1,936,348 1,806,484 
Long Term Liabilities 

Accrued Rent & Other Long Term Liabil ities 2,566,406 2,489,427 
Long Term Debt, net of current portions 1,266,212 2,356,813 

3,832,618 4,846,240 

Total Liabilities 5,768,966 6,652,724 

Member's Equity 
Members Capital 1, 192,578 1,192,578 
Retained Earnings - Prior yrs 1,859,487 1: 02.ao8 
Distribution to Partners (2,817,123) (2.171,430) 
Net Income (Loss) 2.928,657 2,116.678 

Members Equity 3,163,599 2,240,634 

Total Liabilities and Members Equity $ 8,932,566 $ 8,893,358 



CON#161415
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INCOME 
Gross Charges 
Estimated Contractual Adjustment 
Net Charges 
Net Anesthesia Income 
Other Income 

Net Revenue & Other Income 

DIRECT OPERATING EXPENSES 
Salary & Wages 
Non-Employee Comoansation 
Payroll Taxes 

Employee Benefits - Insurance 
Employee Benefits - 401 K Match & PSP 
Drugs & Medications 
Marketing 
Medical Supplies 
Office & Miscellaneous Expenses 
Postage & Printing 
Recruiting Costs 
Repairs, Maintenance & Cleaning 
Uniforms & Laur.dry 

TOT AL DIRECT OPERATING EXPENSES 

Oiroct Op erating Exp % 
Operating Income {Loss) bofore Other Expense 

OTHER EXPENSES 
Accounting & Consulting 
Bank Fees & Collection Fees 
Billing and Administrative Service Fees 
Equipment Re~tal 
Insurance 
Legal Fees 
Medical Director Fe% 
Rent Expense 
Taxes, Ucenses and Fees 
Telept1one & Utilities 
Travel & Entertainment 

TOTAL OTHER EXPENSES 

EBITDA 

Depreciation 
Interest 
Income Tax Expense 

Net Income (l ossl 

Carnegie Hill Endoscopy LLC 
Statement of Operations 

For the Period Ending 03/31/2016 
UNAUDITED 

JAN ~D1i "' ,F~~ 201~;~;; ~MAR 201, ~" ~~;}FY201&-:·: ..... 
·<~ .~ . -• ~~:- ' ;}· ... . :' ~ :·· 

; • ..., F.Y2015:. . " · Variance 

l>TD . PTO . · PTO '· · LLC LLC YOY J 

·-
$2,726.400 S2,793,206 $3,2~9.575 $8,769,181 $7,375,000 ·$1,311;da1 J 

(742,279): (1.546,759} (1 568,410) 11,859.522) 14.974,691\ {4,232,412} 
1,179,641 1,224,796 1,390,053 3,794,490 3,142,586 • 651 ,902 i 

'2.1,2?71 _1 
·, f272l ; 

286,949 291,424 379,963 958,356 745,585 
20 0 53 73 345 

127,987 
16,106 
14,614 
16,131 
6,953 

10,452 
4,465 

65,366 
9.460 

48 
599 

27,817 
5,059 

305,058 

26% 
1,161,553 

6.019 
14, 100 
59,075 

353 
6,952 
2,644 
8,333 

76,480 
3,337 
8,386 

251 
185,930 

975,622 

(60,8 15) 
(10,181) 
{36,275) 

$868 352 

127,020 
15,699 
14,303 
11,421 

7,?.58 
6,186 
3,020 

59,796 
5,709 

145 
325 

27,932 
5.282 

284,181 

23% 
1,232,039 

5,180 
16,742 
60,335 

370 
7,077 
2,398 
8,333 

70,231 
102 

9,349 
676 

180,794 

1,051,245 

{60,616) 
(9,953) 

{50,484) 

$929,993 

162,215 
22,704 

6,186 
1?.,849 

6,782 
8.629 
4,150 

62,436 
8,892 

64 
1,485 

23,467 
4,766 

324,630 

23% 
1,445,459 

6 ,921 
8 ,595 

68,231 
955 

6,971 
7,097 
6,333 

76,480 
2,640 
9,597 
1,241 

197,262 

1,248,197 

(61 ,065) 
{9,724) 

(47,096) 

$1 130,312 

417,221 
54,510 
35, 106 
40,402 
20,993 
25,269 
11,636 

187,601 
24,141 

257 
2,409 

79,216 
15.108 

913,869 

24% 
3,839,051 

18,119 
39,437 

187,640 
1,677 

21,000 
12,139 
25,000 

223, 192 
6,279 

27,333 
2,169 

563,986 

3,275,064 

(182,695) 
(29,857) 

{133,855) 

$2,928 657 

-- 864 400 J 

: (26,1 11); 
. ,-·· . 35,-422 ' 

::-.· ·11 1,162)' 
.. _. 253 ; 

443,332 
19,088 
46,868 
40, 149 
22,462 
16,415 

6,771 
156,819 

19,468 
475 

1,887 
6 0,020 
10 .693 

' . _(1,469}i 
·>·· · ,,. 8,854 I 

. . . 4 ,865 J 
\ .• '.: •. ~0,762 1 
' .. :· . --.,. 4 673'j 

, ,,. ·~, · ·.{21sf 

864,447 

28% 
3,024,072 

24,673 
28.988 

161,594 
1.469 

17,796 
1,913 .-

25.000 
?.29,769 

14,682 
34,006 

5,070 
544,959 

2,479, 113 

(210,566) 
(55,870) 
(96 000) 

$2, 116,678 

521 . 
-: -- (604}' 

4-.415 
49.422 

i 
'(6,553). 
10,450 ; 
26,046 ! 

208 < 

3,204 
10,227 ' 

0 
(6,577) 
(8,403). 
(6,67~)· 

r - . (2,901) 
. ' 19 021 ; 

795,952 : 
I 

27,870 l 
. 26,012 i 
{37,855)i 

.· $911 !179 ' 



Manhattan Endoscopy Center, LLC 

Original 

Members % 
Baiocco, Peter, M.D 10% 
Bonheur, Jennifer, M.D. 4% 
Chun, Alexander, M.D. 5% 
Haber, Gregory, M.D. 6% 
Harary, Albert, M.D 5% 
lwahara, Makoto, M.D. 6% 
Kim, Peter S., M.D. 10% 
Krumholz, Michael, M.D. 10% 
McDougall, Carl, M.D. 10% 
Morgenstern, Eric, M.D. 6% 
Pacheco, Paulo, M.D. 10% 
Robbins, David, M.D. 4% 
Warman, Jonathan, M.D. 4% 
Zlatanic, Jusuf, M.D. 10% 
Fochios, Steven, M.D. 
Foont, Julie, M.D. 
Metz, Yasmin, M.D. 
Pullano, William, M.D. 
Satchi, Mylan, M.D. 
Weisberg, llan, M.D. 
Vinod, Jeevan, M.D. 
Frontier Healthcare Associates, LLC 
Borcich, Anthony, M.D. 

100% 

Project# 161456 
BFA Attachment A 

6/30/2016 

% 
8.137% 
4.111% 
4.069% 
4.882% 
4.069% 
4.882% 
8.137% 
8.137% 
8.137% 
4.882% 
8.137% 
3.255% 
3.255% 
8.137% 
2.734% 
2.734% 
2.734% 

2.734% 
2.734% 

1.366% 
2.734% 

100% 
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Manhattan Endoscopy Center, LLC and Affiliates 
Consolidated Balance Sheets 
December 31, 2015 and 2014 

2015 

Assets 

Current assets 
Cash $ 1,047,463 
Accounts receivable, riet 4,282,664 
Prepaid expenses and other current assets 210,894 

Total current assets 5,541,021 

Property and equipment, net 4,057,364 

Other assets 
Restricted cash 373,500 
Deferred tax assets 144,000 

Total other assets 517,500 

Total assets $ 10,115,885 

Liabilities and Members' Equity 

Current liabilities 
Bank lines of credit $ 2,258,070 
Term loans payable, current portion 905,317 
Capital leases payable, current portion 
Accounts payable and accrued expenses 1,019,367 
Income tax payable 109,108 
Due to affiliates 28,138 
Deferred tax liabilities 134,000 

Total current liabilities 4,454,000 

Long·tenn liabilities 
Term loans payable, net of current portion 3,099,593 
Capital leases payable, net of current portion 
Deferred rent payable 1,338,727 
Deferred lease incentives 491,993 
Deferred tax liabilities 41,000 

Total long.term liabilities 41971,313 

Total liabilities 9,425,313 

Members' equity 690,572 

Total liabilities and members' equity $ 10,115,885 

2014 

$ 658,788 
3,558,040 

163,246 

4,380,074 

3,325,444 

373,100 

373, 100 

$ 8,078,618 

$ 1,485,070 
493,088 

24,847 
837,837 

42,477 
87,450 

111,000 

3,081,769 

2,268,533 
6,328 

1,081,377 
560,847 

2,000 

3,919,085 

7,000,854 

' 1,077,764 

$ 8,078,618 
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Manhattan Endoscopy Center, LLC and Affiliates 
Consolidated Statements of Income 

For the Years Ended December 31, 2015 and 2014 

Revenues, net 
Facility service revenue, net 
Anesthesia revenue, net 
Patient care revenue, net 
Provision for bad debts 

Net revenues 

Operating expenses 
Compensation and related costs 
Medical supplies, waste and linens 
Occupancy 
Administrative 
Financial 
Depreciation and amortization 

Total operating expenses 

Income from operations 

Organizational start-up costs 

Income before provision for income taxes 

Provision for Income taxes 

Net income including noncontrolling interests In variable 
interest entities 

Less: Net loss attributable to the noncontrolllng Interests 
In variable interest entitles 

Net Income attributable to Manhattan Endoscopy Center, LLC 

2015 

$ 16,893,947 
6,247,560 

996,685 
~540,406} 

23,597,786 

6,800,536 
1,338,787 
1,607,331 
2,977,063 

330,545 
729,415 

13,783,677 

9,814,109 

9,814,109 

419,276 

9,394,833 

(2,911,063) 

$ 12,305,896 

2014 

$ 14,482,882 
7,449,548 

101,405 
(100,514) 

21,933,321 

4,632,478 
1,018,600 
1,300,498 
2,213,135 

306,070 
701.289 

10,172,070 

11,761,251 

45,091 

11,716,160 

465,000 

11,251,160 

(826,333} 

$ 12,on,493 
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Balance at January 1, 2014 

Net income 

Manhattan Endoscopy Center, LLC and Affiliates 
Consolidated Statements of Members' Equity 

For the Years Ended December 31, 2015 and 2014 

Non controlling 
Noncontrolling Interest-

Interest - Gotham 
Manhattan MPG Medical Medical 
Endoscopy Services, Associates, 
Center, LLC PLLC PLLC 

$ 3,750,055 $ 98,421 $ 

12,077,493 43,570 (869,903) 

Members' capital contributions 52,380 506,984 

Members' distributions (13,974,236) (100,002) (506,998) 

Balance at December 31, 2014 1,905,692 41,989 (869,917) 

Net Income (Joss) 12,305,896 8,490 (2,919,553) 

Members' contributions 1,686,197 

Members' distributions (11,418,224) (49,998) 

Balance at December 31, 2015 $ 2,793,364 $ 481 $ (2, 103,273} 

Total 

$ 3,848,476 

11,251,160 

559,364 

(14,581,236) 

1,on,764 

9,394,833 

1,686,197 

(11,468,222) 

$ 690,572 

... 
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07108118 
Cash Basia 

Manhattan Endoscopy Center LLC 
Balance Sheet 

ASSETS 

Cummt Assets 

Chtcklng/Savlnga 

100.00 • Cash 

110.00 • Reltrl*«I Cash 

Total Checking/Savings 

Total Other Current Assets 

Total Current Asaeta 

Fixed Assets 

/ 

300.00 • Prop & Eqpmnt, Net Eqpmnt 

310.00 • Leuehold Improvements 

320.00 • Software coat 

330.00 • AccumuJlll8d Dep .. clallon 

Total Fixed Assets 

Other Aneta 

340.00 • Intangible Assets 

346 • Deferred Rent 

350.00 • Developmental Stage ExptnH• 

Total Other Assets 
TOTAL ASSETS 

LIABILlnEs & EQUITY 

Llabllltles 

Current LlabfllU.. 

Accounts Payable 

400.00 • Acccunta Payable 

Total Accaunts Payable 

Credit Carda 

409.00 • American Expren 

409.01 • Chase Ink 

Total Credit Cards 

Total other Current LlabUltlff 

Total Current Uablntl• 

Tot.I Long Term UabRIU• 

Tobll U1bllltles 

Tobll Equity 
TOTAL LIABILITIES & EQUITY 

As of June 30, 2018 
Jun30, 18 

1,151,304.58 

373,236.68 

1,524,541.26 

1n,328.28 

1,701,889.54 

1,661,940.36 

2,538,529.30 

393,163.00 

·2,470,776.28 

2,122,856.38 

16,250.00 

-808,871.00 

8,874.54 

-782,746.46 
3,041,979.49 

258,053.76 

258,053.76 

14,199.25 

205.85 

14,404.90 

104,497.12 

376,955.78 

1,313,576.37 

1,690,532.15 

1,351,447.31 
3,041,979.48 

Page 1 of1 
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2:42PM 
07/08116 
CashBuls 

Manhattan Endoscopy Center LLC 
Profit & Loss 

January through June 2016 
Jan-Jun18 

Ordinary Income/Expense 

Income 

500.00 • Revenue 

Total Income 

Gross Profit 

Expense 

600.00 • Medical & Non-Medical SuppUes 

700.00 • Payroll and Benefits 

70f .20 • Annt11e1la stamng Coats 

710.00 • Oc:c:upanc:y 

720.00 • Revenue Cycle Management 

730.00 • General and AdmlnlstraUve 

740.00 • Professfonat F88S 

Total Expense 

Net Otdlnmy Income 

Other lncomefEXpanse 

Other Expense 

732.16 ·Taxes 

800.00 • Depreclallon and AmortlzaUon 

1100.0D • Eqpmnt Rental/Maintenance Agr 

910.00 • Interest Expense 

999 • Ask My Accountant 

Total other Expense 

Net Other Income 
Net Income 

14,798, 129.53 

14,798, 129.63 

14, 798, 129.53 

644,678.03 

1,2'45,545.34 

1,248,400.21 

663,929.88 

392,872.97 

295,812.21 

447,532.01 

4,838,770.65 

9,959,358.88 

361,627.20 

268,757.52 

233,196.05 

45,438.17 

0.00 

909,018.94 

-909.018.94 
9,0&0,331.94 

Page 1 Of1 
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35.00% 
Manager/Member 

Medical Director 

Maya Rao, MD 

Solomon Rutenberg 

20.00% 
Mana~er/Member 

Joseph Carillo 

10.00% 
Member 
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Project# 161243 
Financial Summary of Affiliated Dialysis Centers Attachment-D 

Morningside Dialysis Center, LLC d/b/a Cassena Care Dialysis at Morningside 

Carillon Dial]lsis Center 

2015 2014 2013 
Current Assets $520,438 $515,040 $909,932 
Non-Current Assets 

Total Assets $520,438 $515,040 $909,932 
Current Liabilities 66,735 41,394 39,290 
Long Term Liabilities 744,549 9641549 110391549 
Total Liabilities 811,284 1,005,943 1,078,839 
Net Assets ($290,846) ($490,903) ($168,907) 
Working Capital Position $453,703 $473,646 $870,642 
Operating Revenues $1,696,679 $1,638,349 $1,717,888 
Operating Expenses 1,4961622 116351345 1A151271 
Operating Net Income $200,057 $3,004 $302,617 

Workmen's Circle Dial~sis From-Aug 2015 

2015-lnternal 2014 2013 
Current Assets $1,318,993 
Non-Current Assets 

Total Assets $1,318,993 $0 $0 
Current Liabilities 396,146 
Long Term Liabilities 41019 
Total Liabilities 400,165 0 0 
Net Assets $918,828 $0 $0 
Working Capital Position $922,847 $0 $0 
Operating Revenues $1,464,471 
Operating Expenses 1 ,3041668 
Operating Net Income $159,803 $0 $0 

East Neck Dialysis Center From-Sept 11, 2015 

2015-lnternal 2014 2013 
Current Assets $354,077 
Non-Current Assets 22,404 
Total Assets $376,481 $0 $0 
Current Liabilities 240,225 
Long Term Liabilities 300,828 
Total Liabilities 541,053 0 0 
Net Assets ($164,572) $0 $0 
Working Capital Position $113,852 $0 $0 
Operating Revenues $277,880 
Operating Expenses 592,452 
Operating Net Income ($314,572) $0 $0 



Financial Summary 

Mornigslde Acquistion I, LLC(RHCF) 
d/b/a Mornigslde Nursing & Rehabillation Center 

FISCAL PERIOD ENDED 

ASSETS- CURRENT 
ASSETS- FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 

Average Working Capital 
Average Net Assets 
Average Net Income (Loss) 

As of 04/30/2016 

$16,359,242 
2,628,188 
7,467,085 
8,686.306 

$2,834,039 

$12,413,910 
11,321,300 
$1,092,610 

314 

$8,424,708 
$1,989,364 

$912,206 

12/31/2015 

$16,233,603 
1,271,513 
8,377,276 
7,433,833 

$1,694,007 

$37,580,647 
37,326,686 

$253,961 

314 

Project# 161243 
BFA Attachment E 

12131/2014 

$16,454,227 
348,539 

7,928,587 
7,434,133 

$1,440,046 

$19,421,169 
18,031,123 
$1,390,046 

314 



Project# 161243
BFA Attachment-F

MORNINGSIDE ACQUISITION I, LLC 
D/B/A MORNINGSIDE NURSING AND REHABILITATION CENTER, 

MORNINGSIDE ACQUISITION II, LLC 
AND MORNINGSIDE ACQUISITION Ill, LLC 

COMBINED BALANCE SHEET 

Current assets 
Cash and cash equivalents 
Accounts receivable, net of allowance for 

doubtful accounts of $200,000 
Patient funds 
Prepaid expenses and other assets 

Total current assets 

Noncurrent assets 
Unamortized mortgage costs (Note 4) 
Fixed assets - net (Note 3) 
License 

Total noncurrent assets 

Total assets 

DECEMBER 31, 2014 

ASSETS 

LIABILITIES AND MEMBERS' EQUITY 

Liabilities 
Current liabilities 

Accounts payable 
Accrued payroll and other benefits 
Accrued expenses 
Patient funds 
Due to third parties (Note 9) 

Total current liabilities 

Noncurrent liabilities 
Long-term debt (Note 6) 
Loans from members (Note 7) 

Total liabilities 

Members' equity (deficit) 
Members' equity 
Retained earnings 

Total members' equity (deficit) (Exhibit C) 

Total liabilities and members' equity 

$ 

$ 

$ 

$ 

3,226,864 

14,924,677 
242,845 
511,939 

18,906,325 

1,333,183 
24,361,426 

736,395 

26,431,004 

45,337,329 

2,729,002 
2,251,517 
1,093,296 

242,845 
1,647,673 

7,964,333 

35,000,000 
4,000,000 

46,964,333 

57,072 
(1,684,076) 

(1.627,004) 

45.337,329 



Project# 161243
BFA Attachment-F Cont

MORNINGSIDE ACQUISITION I, LLC 
D/B/A MORNINGSIDE NURSING AND REHABILITATION CENTE~ 

MORNINGSIDE ACQUISITION II, LLC 
AND MORNINGSIDE ACQUISITION 111, LLC 

COMBINED INCOME STATEMENT 

YEAR ENDED DECEMBER 31, 2014 

Combined 
Amount Per DayNisit 

Income 
Skilled operating facility 
Home health care 
Adult day care 

Net patient service income (net of contractual 
allowances and discounts) (Note 2) 

Provision for bad debts 

Net patient service 

Other operating income 

Total income 

$ 17,992,349 
236,308 
843,669 

19,072,326 

(200,000) 

18,872,326 

552,530 

19,424,856 

$ 348.39 
266.41 
186.86 

(3.87) 

10.70 



Project# 161243
BFA Attachment-F Cont

MORNINGSIDE ACQUISITION I, LLC 
D/B/A MORNINGSIDE NURSING AND REHABILITATION CENTE~ 

MORNINGSIDE ACQUISITION II, LLC 
AND MORNINGSIDE ACQUISITION Ill, LLC 

COMBINED INCOME STATEMENT 

YEAR ENDED DECEMBER31, 2014 

Combined 
Amount Per DayNisit 

Operating expenses 
Administrative services $ 3,211,464 $ 62.18 
Fiscal services 345,697 6.70 
Plant, operations and maintenance 2,280,626 44.15 
Patient food services 1,366,690 26.46 
Housekeeping services 736,731 14.27 
Laundry services 258,188 5.01 
Nursing administration 731,475 14. 16 
Medical care services 291,170 5.64 
Leisure time activities 192,011 3.72 
Social services and admitting 241,657 4.68 
Ancillary service centers 1,872,563 36.25 
Program service centers 4,728,757 91 .57 
Home health care 347,903 392.22 
Daycare 766,210 169.70 
Medicaid assessment 663,590 12.85 

Total operating expenses 18,034,732 

Net inc_ome (Exhibits C and D) $ 1,390,124 



Project# 161243
BFA Attachment-F Cont

MORNINGSIDE ACQUISITION I, LLC 
D/8/A MORNINGSIDE NURSING AND REHABILITATION CENTER, 

MORNINGSIDE ACQUISITION 11, LLC 
AND MORNINGSIDE ACQUISITION III, LLC 

COMBINED STATEMENT OF CHANGES IN EQUITY 

YEAR ENDED DECEMBER 31, 2014 

Members' Retained 
Equity Earnings Total 

Equity (deficit) - beginning of year $ 57,072 $ (74,200) $ ( 17,128) 
Net income (Exhibits B and D) 1,390,124 1,390,124 
Distributions (3,000,000) (3,000,000) 

Equity (deficit) - end of year (Exhibit A) $ 57,072 $ (l,684,076) $ ( 1,627,004) 
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DELMAR ACQUISITION 1 LLC
D/B/A BETHLEHEM COMMONS AT GOOD SAMARITAN

(a limited liability company)
BALANCE SHEET
JANUARY 1, 2017

ASSETS
Current assets
Cash and cash equivalents $ 1,750,000        
Supplies on hand 10,000             
Total current assets 1,760,000        

Property and equipment - net 350,000           
Intangible assets - net 100,000           

TOTAL ASSETS $ 2,210,000       

LIABILITIES AND MEMBERS' EQUITY

Current liabilities
Working capital loan $ 875,000           
Total liabilities 875,000           

Members' equity 1,335,000        

TOTAL LIABILITIES AND 
 MEMBERS' EQUITY $ 2,210,000       

CON 152135 
BFA Attachment C Pro Forma



Good Samaritan Health Care Center, Inc.

2015 2014 2013
Current Assets $6,383,756 $1,573,870 $1,831,585
Non-Current Assets 0 3,531,477 3,916,670
Total Assets $6,383,756 $5,105,347 $5,748,255
Current Liabilities 7,040,882 4,620,097 5,347,686
Long Term Liabilities 0 672,096 479,743
Total Liabilities 7,040,882 5,292,193 5,827,429
Net Assets ($657,126) ($186,846) ($79,174)
Working Capital Position ($657,126) ($3,046,227) ($3,516,101)
Operating Revenues $10,441,204 $10,301,636 $10,968,881
Operating Expenses 10,849,306 10,891,893 10,953,371

($408,102) ($590,257) $15,510

Number of Beds 120 120 120
Percent Occupancy N/A 94.9% 94.4%

Percent by Payor Source
Medicaid 54.0% 50.5% 55.7%
Medicare 14.0% 18.0% 9.3%
Private Pay and other 32.0% 31.5% 35.0%

BFA Attachment D- Financial Summary CON 152135



BFA Attachment D- Financial Summary CON 152135

GOOD SAMARITAN LUTHERAN HEAL TH CARE CENTER, INC. 

STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31, 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 291,475 $ 93,687 
Cash - Resident funds 126,406 
Accounts receivable, net of allowance for doubtful accounts 1,063,534 749,292 
Due from third party payors 113,746 266,167 
Other receivables 10,984 
Due from affiliated companies 415,833 218,623 
Inventories 45,087 
Prepaid expenses and other current assets 64,082 63,624 
Assets whose use is limited 1,000,000 
Assets held for sale 3,435,086 

Total current assets 6,383,756 1,573,870 

PROPERTY AND EQUIPMENT, net 3,531 ,477 

$ 6,383,756 $ 5,105,347 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES: 
Current portion of long-term debt $ 3,040,001 $ 3,221 ,662 
Accounts payable 497,525 680,052 
Accrued expenses 389,670 489,225 
Estimated third-party settlements 109.454 
Due to affiliated companies 1,697,085 670,789 
Resident deposits 126,406 
Deferred revenue 1,000,000 102,752 
Liabilities held for sale 307,147 

Total current liabilities 7,040,882 5,290,886 

LONG-TERM DEBT, net of current portion 1,307 

Total liabilities 7,040,882 5,292,193 

NET DEFICIT - UNRESTRICTED (657,126) (186,846) 

$ 6,383,756 $ 5,105,347 



BFA Attachment D- Financial Summary CON 152135

GOOD SAMARITAN LUTHERAN HEAL TH CARE CENTER, INC. 

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

NET RESIDENT SERVICE REVENUE $ 10,236,557 $ 10,086,984 

OTHER OPERATING REVENUE: 
Management fees 134, 153 134, 152 
Miscellaneous 70,494 80,500 

Total operating revenue 10,441 ,204 10,301,636 

OPERATING EXPENSES: 
Direct care of residents 4,908,343 4,835,447 
Service departments 1,404,538 1,394,582 
Administrative 1, 171,299 1,095,819 
Non-departmental 3,365,126 3,566.045 

Total operating expenses 10,849,306 10,891,893 

LOSS FROM OPERATIONS (408,102) (590,257) 

NON-OPERATING REVENUE (EXPENSES): 
Contributions, gifts and bequests 1, 175 2,935 
Prior year rate settlements, net (63,353) 229,650 
Grant from affiliate - Debt forgiveness 250,000 

Total non-operating revenue (expense), net (62,178) 482,585 

CHANGE IN NET ASSETS (470,280) (107,672) 

NET DEFICIT - beginning of year (186,846) (79, 174) 

NET DEFICIT - end of year $ ,657, 126) $ ,186,846) 



Lizer Jozefovic Ownership In affiliated RHCF

Sky View Rehab & Health Care Center, LLC-RHCF 192 Oct-13 Croton on Hudson 25.50%
Salem Hill Rehab & Health Care-RHCF 126 Oct-05 Purdy 70.10%
Waterview Hills Rehab & Health Care-RHCF 130 Oct-05 Purdy 70.10%
Middletown Park Rehabilitation & Health Care Center 230 Mar-10 Middletown 29.00%
Putnam Rehabilitation & Health Care Center 160 Jul-16 Holmes 42.00%

RHCF: Beds Date  NY Location 
Ownership 

%

BFA Attachment E - CON 152135



Financial Summary of Affiliated RHCF
Delmar Acquisition I, LLC

Skyview Rehabilitation & Health Care Center, LLC
Internal

8/31/2015 2014 2013
Current Assets $3,531,822 $3,939,624 $4,321,853
Non-Current Assets 12,725,242 12,735,897 17,635,854
Total Assets $16,257,064 $16,675,521 $21,957,707
Current Liabilities 14,811,180 14,985,373 5,659,289
Long Term Liabilities 328,290 454,992 16,212,935
Total Liabilities 15,139,470 15,440,365 21,872,224
Net Assets $1,117,594 $1,235,156 $85,483
Working Capital Position ($11,279,358) ($11,045,749) ($1,337,436)
Operating Revenues $15,164,156 $22,474,275 $20,857,409
Operating Expenses 14,956,204 21,886,456 22,569,538
Operating Net Income $207,952 $587,819 ($1,712,129)

Salem Hill Rehabiliation & Healthcare, LLC Internal

12/31/2015 2014 2013
Current Assets $2,968,136 $2,968,970 $2,546,483
Non-Current Assets 5,677,017 6,059,670 5,401,016
Total Assets $8,645,153 $9,028,640 $7,947,499
Current Liabilities 1,928,098 2,119,056 2,768,215
Long Term Liabilities 4,292,004 4,888,952 3,426,213
Total Liabilities 6,220,102 7,008,008 6,194,428
Net Assets $2,425,051 $2,020,632 $1,753,071
Working Capital Position $1,040,038 $849,914 ($221,732)
Operating Revenues $12,992,333 $12,627,212 $12,026,994
Operating Expenses 12,493,444 12,290,477 12,077,814
Operating Net Income $498,889 $336,735 ($50,820)

Waterview Hills Rehabilitation & Healthcare Internal

12/31/2015 2014 2013
Current Assets $3,028,400 $2,979,504 $2,793,875
Non-Current Assets 1,600,999 9,901,174 9,061,113
Total Assets $4,629,399 $12,880,678 $11,854,988
Current Liabilities 4,499,737 3,315,139 3,627,503
Long Term Liabilities 64,039 103,457 83,820
Total Liabilities 4,563,776 3,418,596 3,711,323
Net Assets $65,623 $9,462,082 $8,143,665
Working Capital Position ($1,471,337) ($335,635) ($833,628)
Operating Revenues $14,957,513 $15,237,864 $13,768,443
Operating Expenses 14,245,341 13,902,482 13,730,571
Operating Net Income $712,172 $1,335,382 $37,872

BFA Attachment E - CON 152135



Middletown Park Rehabilitation & Health

12/31/2015 2014 2013
Current Assets $6,715,521 $5,561,000 $6,425,000
Non-Current Assets 11,599,078 10,274,000 7,303,000
Total Assets $18,314,599 $15,835,000 $13,728,000
Current Liabilities 6,686,368 13,195,000 12,056,000
Long Term Liabilities 7,637,392 194,000 275,000
Total Liabilities 14,323,760 13,389,000 12,331,000
Net Assets $3,990,839 $2,446,000 $1,397,000
Working Capital Position $29,153 ($7,634,000) ($5,631,000)
Operating Revenues $24,329,776 $23,556,000 $21,508,000
Operating Expenses 22,334,288 22,486,000 22,520,000
Operating Net Income $1,995,488 $1,070,000 ($1,012,000)

Putnam Nursing & Rehab Center From 07/2014

12/31/2015 12/31/2014 2013
Current Assets $1,923,840 $2,480,301 $2,107,000
Non-Current Assets 4,924,533 4,788,257 589,000
Total Assets $6,848,373 $7,268,558 $2,696,000
Current Liabilities 4,111,443 3,390,334 2,818,000
Long Term Liabilities 3,820,672 3,891,522 1,052,000
Total Liabilities 7,932,115 7,281,856 3,870,000
Net Assets ($1,083,742) ($13,298) ($1,174,000)
Working Capital Position ($2,187,603) ($910,033) ($711,000)
Operating Revenues $10,678,153 $5,114,690 $10,321,000
Operating Expenses 11,568,597 5,127,988 10,367,000
Operating Net Income ($890,444) ($13,298) ($46,000)

BFA Attachment E - CON 152135
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Renaissance Healthcare Group, LLC 

d/b/a Renaissance Rehabilitation and Nursing Center 

R & B Renaissance Realty, LLC 
Member 
Raphael Yenowitz 
Barbara Hurwitz 

% 
50% 
50% 



Financial Summary 

Hyde Park Nursing Home, Inc 
d/b/a Renaissance Rehabilitation and Nursing Care Center 

Internal 

FISCAL PERIOD ENDED 3/31/2016 12/31/2015 12/31/2014 

ASSETS - CURRENT $2,962,039 $2,223,543 $1,810,844 

ASSETS- FIXED AND OTHER 1,824,188 2,241,413 2,112,248 

LIABILITIES - CURRENT 3,587,672 3,521,561 1,143,531 

LIABILITIES - LONG-TERM 589.195 597.415 2,42§,299 

EQUITY $609,360 $345,980 $353,262 

INCOME $2,931,832 $9,190,996 $8,076,773 

EXPENSE 2,665,672 9,198,278 7,856,184 

NET INCOME $266,160 ($7,282) $220,589 

NUMBER OF BEDS 120 120 120 

PERCENT OF oq:uPANCY (DAY: 98.37% 89.75% 90.36% 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 71.47% 82.95% 86.40% 

MEDICARE 15.75% 10.27% 5.93% 

PRIVATE/OTHER 12.78% 6.78% 7.67% 
100.00% 100.00% 100.00% 

Average Working Capital ($506,835) 

Average Net Assets $420,651 

Average Net Income (Loss) $261,990 

Average Occupancy 92.30% 

Project- 161156 

BFA Attachment C 

12/31/2013 

$2,097,000 
1,890,000 

2,868,000 

745,000 
$374,000 

$8,003,000 
7,631,000 

$372,000 

120 
90.70% 

84.30% 
5.70% 

10.00% 
100.00% 



Project # 161156
BFA Attachment C contHYDE PARK NURSING HOME, INC. 

D/B/A RENAISSANCE REHABILITATION AND NURSING CARE CENTER 
(an S corporation) 

BALANCE SHEETS 

At December 31 
2015 2014 

ASSETS 
Current assets 
Cash and cash equivalents $ 594,270 $ 524,037 
Cash - restricted, patient funds 44,988 50,263 
Accounts receivable, less allowance for 
doubtful accounts of$87,000 and $65,000 1,341,426 976,895 
Supplies on hand 35,000 35,000 
Due from related party 43,973 
Prepaid expenses and other 163,886 224,649 
Total current assets 2,223,543 1,810,844 

Property and equipment - net 1 1,825,922 1,693, 171 
Goodwill - net t 25,375 29,000 
Cash - restricted 390,116 390,077 
TOT AL ASSETS $ 4,464,956 $ 3,923,092 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Current liabilities 
Notes payable-bank $ 72,707 $ 69,895 
Accounts payable 1,318,349 715,557 
Accrued expenses 231,921 201,568 
Accrued and withheld taxes 22,609 28,813 
Patients' funds and deposits payable 126,797 123,210 
Deposit on contract (note 6) 1,734,323 
Capital lease obligations - net ' 12,833 2,217 
Other payables 2,022 2,271 
Total current liabilities 3,521,561 1,143,531 

Notes payable-bank : 75,390 148,000 
Notes payable-officers 6,513 1,740,836 
Due to related party (r· 367,500 367,500 
Deferred rent payable 61,667 
Due to third party payers · 42,458 169,774 
Capital lease obligations - net 43,887 189 
Total liabilities 4,118,976 3,569,830 

Stockholders' equity 
Common stock, no par value; 200 shares 
authorized, issued and outstanding 20,000 20,000 

Additional paid-in capital 283,539 283,539 
Retained earnings 42,441 49,723 
Total stockholders' equity 345,980 353,262 
TOT AL LIABILITIES AND STOCKHOLDERS' EQUITY $ 4,464,956 $ 3,923,092 



Project # 161156 
BFA Attachment C contHYDE PARK NURSING HOME, INC. 

D/B/A RENAISSANCE REHABILITATION AND NURSING CARE CENTER 
(an S corporation) 

STATEMENTS OF OPERATIONS AND RETAINED EARNINGS 

Years ended December 31 
2015 2014 

Revenues $ 9, 190,214 $ 8,075,806 

Operating expenses 9, 195,278 7,852,434 

Earnings (Joss) from operations (5,064) 223,372 

Other income 
Interest income 782 967 

Earnings (loss) before income taxes (4,282) 224,339 

Provision for income taxes ( 3,000 3,750 

NET EARNINGS (LOSS) (7,282) 220,589 

Retained earnings - beginning of year 49,723 69,970 
42,441 290,559 

Dividends (240,836) 

RETAINED EARNINGS- END OF YEAR $ 42,441 $ 49,723 



Project # 161156
BFA Attachment C contHYDE PARK NURSING HOME, INC. 

D/B/A RENAISSANCE REHABILITATION AND NURSING CARE CENTER 
(an S corporation) 

BALANCE SHEETS 

AtMarch31, 
2016 2015 

ASSETS 
Current assets 
Cash and cash equivalents $ 564,285 $ 522,712 
Cash - restricted, patient funds 53,395 60,896 
Cash - restricted, other 390,116 390,087 
Accounts receivable - net 1,570,539 963,415 
Supplies on hand 35,000 35,000 
Due from related party 191,823 
Prepaid expenses and other 156,881 195,668 

Total current assets 2,962,039 2,167,778 

Property and equipment - net 1,798,813 1,624,796 
Goodwill - net 25,375 29,000 

Total assets $ 4,786,227 $ 3,821,574 

LIABILITIES AND STOCKHOLDERS' EQUITY 
Current liabilities 
Notes payable- bank $ 130,188 $ 200,622 
Accounts payable 1,324,782 574,480 
Accrued expenses 278,653 321,415 
Accrued and withheld taxes 10,729 43,053 
Patients' funds and deposits payable 106,975 98,238 
Deposit on contract 1,734,323 
Due to third party payers 100,045 165,067 

Notes payable - officers 6,513 1,740,836 

Due to related party 367,500 367,500 

Deferred rent liability 61,667 
Capital lease obligations - net 53,470 1,863 

Other payables 2,022 2,261 

Total liabilities 4,176,867 3,515,335 

Stockholders' equity _ 
Common stock, no par value; 200 shares 
authorized, issued and outstanding 20,000 20,000 

Additional paid-in capital 283,539 283,539 

Retained earnings 305,821 2,700 

Total stockholders' equity 609,360 306,239 

Total liabilities and stockholders' equity $ 4,786,227 $ 3,821,574 



Project # 161156
BFA Attachment C cont 

HYDE PARK NURSNG HOME, INC. 
D/B/A RENAISSANCE REHABILITATION AND NURSING CARE CENTER 

(an S corporation) 
STATEMENTS OF EARNINGS AND RETAINED EARNINGS 

THREE MONTHS ENDED MARCH 31, 2016 AND 2015 

2016 

Revenues $ 2,931,832 

Operating expenses 2,665,672 

Earnings (loss) from operations 266,160 

Other income (expense) 
Interest income 220 

Earnings (loss) before income taxes 266,380 

Provision for income taxes 3,000 

NET EARNINGS (LOSS) 263,380 

Retained earnings - beginning of year 42,441 

305,821 

Dividends 

RETAINED EARNINGS -
- MARCH 31, 2016 AND 2015 $ 305,821 

2015 

$ 1,937,177 

1,981,359 

(44,182) 

159 

(44,023) 

3,000 

(47,023) 

49,723 

2,700 

$ 2,700 



Project # 161156
BFA Attachment C cont

HYDE PARK NURSING HOME, INC. 
D/B/A RENAISSANCE REHABILITATION AND NURSING CARE CENTER 

(an S corporaton) 
SUPPLEMENTARY SCHEDULES 

REVENUES 
THREE MONTHS ENDED MARCH 31, 2016 AND 2015 

Per 
Patient 

2016 Day 2015 
Revenues - current year 
Medicaid $ 1,548,251 $ 1,392,248 
Private 314,598 162,255 
Medicare - part A 880,561 311,909 
Medicare - part B 38,239 11,549 
Hospice 
Managed care 137,319 56,930 

Per 
Patient 

Day 

2,918,968 $ 271.73 1,934,891 $ 208.16 

Revenues - prior years 
Medicaid 338 
Private 
Medicare - part A 
Medicare - Part B 

338 

Revenues - other 
Miscellaneous 12,864 1,948 

12,864 1,948 

TOTAL REVENUES $ 2,931,832 $ 1,937,177 



Project # 161156
BFA Attachment C cont

Medicaid 
Private 
Medicare - Part A 
Other insurance 
Hospice 

Percent occupancy 

HYDE PARK NURSING HOME, INC. 
(an S corporation) 

SUPPLEMENTARY SCHEDULES 
PATIENT DAYS 

THREE MONTHS ENDED MARCH 31, 2016 AND 2015 

Percent 
of 

2016 Total 20i5 

7,677 71.47 % 7,802 
953 8.87 % 564 

1,692 15.75 % 776 
420 3.91 % 153 

-% 
10,742 100.00 % 9,295 

98.37% 

Percent 
of 

Total 

83.94 % 
6.07 % 
8.35 % 
1.65 % 

-% 
100.00 % 

86.06% 



ASSETS 
Current assets 
Cash and cash equivalents 
Total current assets 

Property and equipment - net 
Intangible assets - net 

TOTAL ASSETS 

RENAISSANCE HEALTHCARE GROUP, LLC 
(a limited liability company) 

BALANCE SHEET 
JANUARY 1, 2017 

LIABILITIES AND MEMBERS' EQUITY 
Liabilities 

Members' equity 

TOTAL UABILITIES AND 
MEMBERS' EQUITY 

Project# 161156 
BFA Attachment D 

$ 11800,000 
1,800,000 

800,000 
1,000,000 

$ 31600,000 

s _ __.31._60_0_,o_oo_ 

s====31=60=0=,o=oo= 



Project # 161156
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Sensatized with Payer Mix at March 2016 Level Allowing Utilization to Increase 

1st year budget utilization of 98.33% closely matches 97 .24 % utilization through August 31, 2016 

161156 Renaissance Rehab & Nursing 120 Beds 
43,800 Max Days 
43,070 Yr 1 Occup. 

98.33% Yr 1 Occup. % 
Budget Sensitivi~ Year 1 

% Util by 
pay or Revised Revised 

Payor: (Budgeted) Budgeted Days Per Diem* Revenues 
Medicaid 0.715 30,782 $177.89 $5,475,810 
Medicare 0.158 6,784 $465.04 $3,154,831 
Commercial 0.000 0 $0.00 $0 
Private/Other 0.128 5.504 $375.01 ~2,064,055 

1.000 43,070 $248.31 

Revenues Using project Utilziation and 1st quarter 2016 Payor Mix: $10,694,696 
Total Revenues as budgeted for first year ~11,064,340 
Increase (Decrease) in Budgeted Revenues: ($369,644) 

Budgeted Cost Year 1 $9,865,800 

Budgeted Net Income Year 1 $1,198,540 
Sensitized Year 1 Net Income I ~828,8961 
Incremental Loss per Sensitized Budget ($369,644) 

*Budgeted Year One rates are based on applicants submitted budget. 
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ASSETS: 
Current Assets 

Cash 

L.Woemer, Inc. dba HCR 
Unaudited Balance Sheet 

December 31, 2015 

Accounts Receivable 
Prepaid Expenses 

Total Current Assets 

Total Property, Plant & Equipment 

Other Assets 
Intangibles and Security Deposits 

TOTAL ASSETS 

Liabilities: 
Current Liabilities 

· Accounts Payable and Accrued Expenses 
Unearned Revenue 

Current Portion of Long Term Debt 
Line of Credit Payable 
Current portion of long-term debt 
Third Party Payor Settlements 

Total Current Liabilities 

Long Term Debt- less current portion 

TOTAL LIABILITIES 

STOCKHOLDERS' EQUITY: 
Common Stock 
Additional Paid In Capital 
Treasury Stock 
Retained Earnings 

TOTAL STOCKHOLDERS' EQUITY 

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY 

$25,286 
8,052,849 

263,458 

8,341,593 

924,934 

4,793,426 

$14,059,953 

$3,139,828 
1,397,388 

4,110,000 
1,029,621 

654,611 

10,331,447 

7,451,430 

17,782,877 

2,402 
8,865,656 

(1,896,686) 
(10,694,295) 

(3,722,923) 

$14,059,953 



Project # 161393
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Revenues 

Direct Costs 

Gross Margin 

Indirect Costs 

L. Woerner, Inc. d/bla HCR 
Unaudited Profit/(Loss) Statement 

YTD December 2015 

$ 50,687,936 

31,075,826 

$ 19,612,110 

Payroll and Related Expenses 12,026,314 
Other Indirect Expenses 7.834,729 

Total Indirect Expenses $ 19,861,043 

Net Profitl(Loss) $ '2~D1933l 



Project # 161393
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L. WOERNER, INC. 
d/b/a HCR 
BALANCE SHEETS 
December 31, 

ASSETS 2014 2013 

Current assets: 
Cash $ 6,128 $ 25,9.89 
Accounts receivable, less allowance for doubtful accounts 

of approximately $675,000 ($323,000 - 2013) 8,800,508 6,745,428 
Prepaid expenses and other current assets 218,606 484,174 

Total current assets 9,025,242 7,255,591 

Property and equipment, net 1,356,280 1,242,416 

Intangible assets 4,793,426 4,743,426 

Total assets $ 15,174,948 $ .13,241,433 

LIABILITIES AND STOCKHOLDERS' DEFICIT 

Current liabilities: 
Accounts payable $ 847,068 $ 870, 116 
Accrued expenses - current portion 3,236,109 2,642,202 
Unearned revenue 1,536,518 1,751,755 
Demand notes payable 6,500,000 6,030,000 
Due to third-party payors - current portion 795,537 900,241 
Acquisition payable - current portion 479,161 485,828 
Promissory notes payable - stockholders 900,000 100,000 
Capital lease obligations - current portion 86,193 

Total current liabilities 14,380,586 12,780,142 

Long-term liabilities: 
Accrued expenses 1,204,841 1,304,810 
Due to third-party payors 1,633,574 2,088,106 
Acquisition payable 705,562 1,184,728 
Capital lease obligations 351,170 
Security deposits 41,966 48,001 

Total long-term liabilities 3,937,113 4,625,645 

Total liabilities 18,317,699 17,405,787 

Stockholders' deficit: 
Common stock - .001 par value, 4,000,000 shares authorized, 

2,401,359 shares issued (2,079,785 - 2013), including 
27,695 unallocated ESOP shares (93,084 - 2013) 2,402 2,080 

Treasury stock, 113,381 shares at cost (50,395 - 2013) (1,308,839) (666,445) 
Additional paid-in capital 8,609,051 4,810,449 
Accumulated deficit {10,445,365} {8,310,438} 

Total stockholders' deficit {3, 142,751} {4, 164,354} 

Total liabilities and stockholders' deficit $ 15,174,948 $ 13,241,433 



Project # 161393
BFA Attachment C contL. WOERNER, INC. 

d/b/a HCR 
STATEMENTS OF OPERATIONS 
Years Ended December31, 

Revenues 

Operating expenses: 
Payroll 
Payroll taxes and employee benefits 
Outside services 
Travel 
Equipment rental, repairs and maintenance 
Bad debt expense 
Medical supplies expense 
Utilities 
Depreciation 
Rent 
Office expense 
Legal and accounting 
Training and recruitment 
Insurance 
Cash receipt assessment 
Miscellaneous 
Real estate taxes 
Dues and subscriptions 

Total operating expenses 

Pre-ESOP operating (loss) income 

ESOP contribution 

Post-ESOP operating loss 

Other expense: 
Former workers' compensation trust deficit 
Interest expense 

Loss before taxes 

Tax expense 

Net loss 

$ 

$ 

2014 2013 

47,476,164 $ 43,364,695 

31,207,694 28,427,804 
6,826,324 5,950,735 
1,902,785 1,676,631 
1,732,857 1,555,301 
1,062,658 856,188 
1,001,981 439,000 

989,893 921,739 
914,174 887,041 
722,993 726,976 
529,966 489,161 
485,467 322,306 
257,047 293,798 
238,299 206,604 
215,528 191,831 
161,671 162, 101 

92,867 99,429 
71,096 70,928 
52,336 57,658 

48,465,636 43,335,231 

(989,472) 29,464 

425,497 1,000,000 

(1,414,969) (970,536) 

1,382,722 
715,458 508,584 
7151458 1,891,306 

(2,130,427) (2,861,842) 

(4,500) (4,525) 

(2, 134,927} $ {2,866,3sn 
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L. WOERNER, INC. 

d/b/a HCR 
STATEMENTS OF CHANGES IN STOCKHOLDERS' DEFICIT 
For the Years ended December 31, 2014 and 2013 

Total 
Number of Common Treasury Additional Retained Stockholders' 

Shares Stock Stock Paid-in Ca~ital Earnings Deficit 

Balance January 1, 2013 1,961,107 $ 93,500 $ (534,675) $ 1,918,513 $ (5,444,071) $ (3,966,733) 

Adjustment for declaration of par value of $.001 (91,539) 39 91,500 

Repurchase of ESOP shares (11,502) (12) (131,809) (131,821) 

Share issued for cash 2,500 3 24,997 25,000 

Cash received for shares issued January 1, 2014 500,000 500,000 

Shares issued in satisfaction of debt 127,680 128 1,276,552 1,276,680 

Contribution to ESOP 998,887 998,887 

Net loss {21866,3672 {2,866,3672 

Balance December 31, 2013 2,079,785 $ 2,080 $ (666,445) $ 4,810,449 $ (8,310,438) $ (4, 164,354) 

Repurchase of ESOP shares (62,986) (63) (642,394) (642,457) 

Shares issued for cash received in prior year 50,000 50 (50) 

Shares issued for cash 197,060 197 1,999,803 2,000,000 

Shares issued in satisfaction of debt 137,500 138 1,374,862 1,375,000 

Contribution to ESOP 423,987 423,987 

Net loss {2, 134,9272 {2, 134,927} 

Balance December 31, 2014 2,401,359 $ 2,402 $ (1,308,839} $ 81609,051 $ (10,445,365} $ (3,142z751} 



Project  # 161393
BFA Attachment D

L.Woerner, Inc. dba HCR 
Balance Sheet 
June 30, 2016 

ASSETS: 
Current Assets 

Cash $ 90,234 
Accounts Receivable 8,481,577 
Prepaid Expenses 218,868 

Total Current Assets 8,790,679 

Total Property, Plant & Equipment 661,323 

Other Assets 
Intangibles and Security Deposits 4,793,426 

TOTAL ASSETS $ 14,245,428 

Liabilities: 
Current Liabilities 

Accounts Payable and Accrued Expenses $ ·3,355,246 
Unearned Revenue 1,283,427 
Current Portion of Long Term Debt 6,463,503 

Total Current Liabilities 11,102,176 

Other Liabilities 
Long Term Debt . 6,607,103 

TOTAL LIABILITIES 17,709,279 

TOTAL STOCKHOLDERS' EQUITY (3,463,851) 

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY $ 14,245,428 



Project # 161393
BFA Attachment D

L. Woerner, Inc. d/b/a HCR 
Profit/(Loss) Statement 

2016 Profit and Loss Statement 
For the Month Ended June 30, 2016 

Month YTD 

Revenues 

Direct Costs 

Gross Margin 

Indirect Costs 
Payroll and Related Expenses 
Other Indirect Expenses 

Total Indirect Expenses 

Net Profitl(Loss) 

June 30 
$4,282,975 

2.584.595 

$1,698,380 

$940,488 
615.389 

$1,555,877 

$142.503 

June 30 
$25,237,843 

15.353,709 

$9,884,134 

$5,791,836 
3,791.399 

$9,583,235 

$300.899 

HCR is showing a profit of $301,000 as of June 30, 2016. 
The most recent month showed a profit of over $140,000. 
We are on path to exceed our year end budget. 



Project # 161394
BFA Attachment A

Trustees: 
Louise Woerner 
Duane Tolander 

HCR Employee Stock 
Ownership Plan 

(1,618,693 shares) 
HCR ESOP shares voted 

by Trustees 

Provider Number 

Monroe (2701603) 

Cortland ( 1101601 ) 

Madison (2627601) 

Schoharie (4724601) 

Delaware ( 1257602) 

Clinton (0901601) 

Washington ( 5726601) 

Attachment # 38-1.G. 

L. Woerner, Inc. d/b/a HCR Corporate Structure {PRE- Transaction) 

Louise Lawrence DonH. Clayton 
Woe mer Peckham Kollmorgen Osborne 

231,880 Shares 223,235 Shares 232, 124 Shares 2,500 Shares 

L. Woerner, Inc. 
d/b/a HCR Home Care 

2,333,432 Total Issued Shares 

Counties Served 

Monroe, Genesee, Orleans, Wayne, Ontario, 
Livingston 

Cortland 

Madison, Jefferson, Cayuga, Onondaga, Oswego 

Schoharie, Otsego 

Delaware 

Clinton, Essex, Franklin, Hamilton, Warren, St. Law 

Washington 

LTHHCP 

Provider Number 

• Genesee(2701909L) 

• Madison (2627902L) 

• Delaware (1257902L) 

• Clinton (0901902L) 

• Washington (5726902L) 

Nancy 
Peckham 

25,000 Shares 

Counties Served 

Genesee 

Madison 

Delaware 

Clinton 

Washington 



Project # 161394
BFA Attachment B

Trustees: 
Louise Woerner 
Duane Tolander 

HCR Employee Stock 
Ownership Plan 

(1,618,693 shares) 
HCR ESOP shares voted 

by Trustees 

Provider Number 

Monroe (2701603) 

Madison (2627601) 

Schoharie (4724601) 

Clinton (0901601) 

Attachment# 21G-I. 

L. Woerner, Inc. d/b/a HCR Corporate Structure (POST- Transaction) 

Louise Lawrence Don H. 
Woerner Peckham Kollmorgen 

231,880 Shares 223,235 Shares 232, 124 Shares 

L. Woerner, Inc. 
d/b/a HCR Home Care 

2,333,432 Total Issued Shares 

Counties Served 

Monroe, Genesee, Orleans, Wayne, Ontario, 
Livingston 

Madison, Jefferson, Cayuga, Onondaga, Oswego, 
Cortland 

Schoharie, Otsego, Delaware 

Clinton, Essex, Franklin, Hamilton, Warren, St. 
Lawrence, Washington 

Clayton Nancy 
Osborne Peckham 

2,500 Shares 25,000 Shares 

LTHHCP 

Provider Number Counties Served 

• Genesee (2701909L) Genesee 

• Madison (2627902L) Madison 

• Schoharie (4724601) Delaware 

• Clinton (0901902L) Clinton, Washington 



Project  # 161394
BFA Attachment C

ASSETS: 
Current Assets 

Cash 

L.Woemer, Inc. dba HCR 
Unaudited Balance Sheet 

December 31, 2015 

Accounts Receivable 
Prepaid Expenses 

Total Current Assets 

Total Property, Plant & Equipment 

Other Assets 
Intangibles and Security Deposits 

TOTAL ASSETS 

Liabilities: 
Current Liabilities 

· Accounts Payable and Accrued Expenses 
Unearned Revenue 

Current Portion of Long Term Debt 
Line of Credit Payable 
Current portion of long-term debt 
Third Party Payor Settlements 

Total Current Liabilities 

Long Term Debt- less current portion 

TOTAL LIABILITIES 

STOCKHOLDERS' EQUITY: 
Common Stock 
Additional Paid In Capital 
Treasury Stock 
Retained Earnings 

TOTAL STOCKHOLDERS' EQUITY 

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY 

$25,286 
8,052,849 

263,458 

8,341,593 

924,934 

4,793,426 

$14,059,953 

$3,139,828 
1,397,388 

4,110,000 
1,029,621 

654,611 

10,331,447 

7,451,430 

17,782,877 

2,402 
8,865,656 

(1,896,686) 
(10,694,,295) 

(3,722,923) 

$14,059,953 



Project # 161394
BFA Attachment C cont

Revenues 

Direct Costs 

Gross Margin 

Indirect Costs 

L. Woerner, Inc. d/b/a HCR 
Unaudited Profit/(Loss) Statement 

YTD December 2015 

$ 50,687,936 

31,075,826 

$ 19,612,110 

Payroll and Related Expenses 12,026,314 
Other Indirect Expenses 7,834,729 

Total Indirect Expenses $ 19,861,043 

Net Profitl(Loss) $ (2~0.933} 
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L. WOERNER, INC. 

d/b/a HCR 
STATEMENTS OF CHANGES IN STOCKHOLDERS' DEFICIT 
For the Years ended December 31, 2014 and 2013 

Total 
Number of Common Treasury Additional Retained Stockholders' 

Shares Stock Stock Paid-in Capital Earnings - Deficit 

Balance January 1, 2013 1,961,107 $ 93,500 $ (534,675) $ 1,918,513 $ (5,444,071) $ (3,966,733) 

Adjustment for declaration of par value of $.001 - (91,539) 39 91,500 

Repurchase of ESOP shares (11,502) (12) (131,809) - - (131,821) 

Share issued for cash 2,500 3 
I 

- 24,997 - 25,000 

Cash received for shares issued January 1, 2014 - - - 500,000 - 500,000 

Shares issued in satisfaction of debt 127,680 128 - 1,276,552 - 1,276,680 

Contribution to ESOP - - - 998,887 - 998,887 

Net loss - - - - (2,866,367) (2,866,367) -
Balance December 31, 2013 2,079,785 $ 2,080 $ (666,445) $ 4,810,449 $ (8,310,438) $ (4, 164,354) 

Repurchase of ESOP shares (62,986) (63) (642,394) - - (642,457) 

Shares issued for cash received in prior year 50,000 50 - (50) 

Shares issued for cash 197,060 197 - 1,999,803 - 2,000,000 

Shares issued In satisfaction of debt 137,500 138 - 1,374,862 - 1,375,000 

Contribution to ESOP - - - 423,987 - 423,987 

Net loss - - - - {2, 134,9272 {2,134,9272 

Balance December 31, 2014 2,401,359 $ 2,402 $ (1.~Q!l,!139) $ 8,609,051 $ (10,445,365) $ (3,142,751) 



Project # 161394
BFA Attachment D

L.Woerner, Inc. dba HCR 
Balance Sheet 
June 30, 2016 

ASSETS: 
Current Assets 

Cash $ 90,234 
Accounts Receivable 8,481,577 
Prepaid Expenses 218,868 

Total Current Assets 8,790,679 

Total Property, Plant & Equipment 661,323 

Other Assets 
Intangibles and Security Deposits 4,793,426 

TOTAL ASSETS $ 14,245,428 

Liabilities: 
Current Liabilities 

Accounts Payable and Accrued Expenses $ ·3,355,246 
Unearned Revenue 1,283,427 
Current Portion of Long Term Debt 6,463,503 

Total Current Liabilities 11,102,176 

Other Liabilities 
Long Term Debt 6,607,103 

TOTAL LIABILITIES 17,709,279 

TOTAL STOCKHOLDERS' EQUITY (3,463,851) 

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY $ 14,245,428 



Project # 161394
BFA Attachment D

L. Woerner, Inc. d/b/a HCR 
Profit/(Loss) Statement 

2016 Profit and Loss Statement 
For the Month Ended June 30, 2016 

Month YTD 

Revenues 

Direct Costs 

Gross Margin 

Indirect Costs 
Payroll and Related Expenses 
Other Indirect Expenses 

Total Indirect Expenses 

Net Profitl(Loss) 

June 30 
$4,282,975 

2,584.595 

$1,698,380 

$940,488 
615.389 

$1,555,877 

$142.503 

June 30 
$25,237,843 

15.353,709 

$9,884,134 

$5,791,836 
3,791.399 

$9,583,235 

$300.899 

HCR is showing a profit of $301,000 as of June 30, 2016. 
The most recent month showed a profit of over $140,000. 
We are on path to exceed our year end budget. 
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Project # 161397
BFA Attachment B

Trustees: 
Louise Woerner 
Duane Tolander 

HCR Employee Stock 
Ownership Plan 

(1,618,693 shares) 
HCR ESOP shares voted 

by Trustees 

Provider Number 

Monroe (2701603) 

Madison (2627601) 

Schoharie (4724601) 

Clinton (0901601) 

Attachment# 21G-I. 

L. Woerner, Inc. d/b/a HCR Corporate Structure (POST- Transaction) 

Louise Lawrence Don H. 
Woerner Peckham Kollmorgen 

231,880 Shares 223,235 Shares 232, 124 Shares 

L. Woerner, Inc. 
d/b/a HCR Home Care 

2,333,432 Total Issued Shares 

Counties Served 

Monroe, Genesee, Orleans, Wayne, Ontario, 
Livingston 

Madison, Jefferson, Cayuga, Onondaga, Oswego, 
Cortland 

Schoharie, Otsego, Delaware 

Clinton, Essex, Franklin, Hamilton, Warren, St. 
Lawrence, Washington 

Clayton Nancy 
Osborne Peckham 

2,500 Shares 25,000 Shares 

LTHHCP 

Provider Number Counties Served 

• Genesee (2701909L) Genesee 

• Madison (2627902L) Madison 

• Schoharie (4724601) Delaware 

• Clinton (0901902L) Clinton, Washington 



Project # 161397
BFA Attachment C

ASSETS: 
Current Assets 

Cash 

L.Woemer, Inc. dba HCR 
Unaudited Balance Sheet 

December 31, 2015 

Accounts Receivable 
Prepaid Expenses 

Total Current Assets 

Total Property, Plant & Equipment 

Other Assets 
Intangibles and Security Deposits 

TOTAL ASSETS 

Liabilities: 
Current Liabilities 

· Accounts Payable and Accrued Expenses 
Unearned Revenue 

Current Portion of Long Term Debt 
Line of Credit Payable 
Current portion of long-term debt 
Third Party Payor Settlements 

Total Current Liabilities 

Long Term Debt- less current portion 

TOTAL LIABILITIES 

STOCKHOLDERS' EQUITY: 
Common Stock 
Additional Paid In Capital 
Treasury Stock 
Retained Earnings 

TOTAL STOCKHOLDERS' EQUITY 

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY 

$25,286 
8,052,849 

263,458 

8,341,593 

924,934 

4,793,426 

$14,059,953 

$3,139,828 
1,397,388 

4,110,000 
1,029,621 

654,611 

10,331,447 

7,451,430 

17,782,877 

2,402 
8,865,656 

(1,896,686) 
(10,694,,295) 

(3,722,923) 

$14,059,953 



Project # 161397
BFA  Attachment C

Revenues 

Direct Costs 

Gross Margin 

Indirect Costs 

L. Woerner, Inc. d/b/a HCR 
Unaudited Profit/(Loss) Statement 

YTD December 2015 

$ 50,687,936 

31,075,826 

$ 19,612,110 

Payroll and Related Expenses 12,026,314 
Other Indirect Expenses 7,834,729 

Total Indirect Expenses $ 19,861,043 

Net Profitl(Loss) $ (2~0.933} 



Project # 161397
BFA Attachment C cont

L. WOERNER, INC. 
d/b/a HCR 
BALANCE SHEETS 
December 31, 

ASSETS 2014 2013 

Current assets: 
Cash $ 6,128 $ 25,9.89 
Accounts receivable, less allowance for doubtful accounts 

of approximately $675,000 ($323,000 - 2013) 8,800,508 6,745,428 
Prepaid expenses and other current assets 218,606 484,174 

Total current assets 9,025,242 7,255,591 

Property and equipment, net 1,356,280 1,242,416 

Intangible assets 4,793,426 4,743,426 

Total assets $ 15,174,948 $ .13,241,433 

LIABILITIES AND STOCKHOLDERS' DEFICIT 

Current liabilities: 
Accounts payable $ 847,068 $ 870, 116 
Accrued expenses - current portion 3,236,109 2,642,202 
Unearned revenue 1,536,518 1,751,755 
Demand notes payable 6,500,000 6,030,000 
Due to third-party payors - current portion 795,537 900,241 
Acquisition payable - current portion 479,161 485,828 
Promissory notes payable - stockholders 900,000 100,000 
Capital lease obligations - current portion 86,193 

Total current liabilities 14,380,586 12,780,142 

Long-term liabilities: 
Accrued expenses 1,204,841 1,304,810 
Due to third-party payors 1,633,574 2,088,106 
Acquisition payable 705,562 1,184,728 
Capital lease obligations 351,170 
Security deposits 41,966 48,001 

Total long-term liabilities 3,937,113 4,625,645 

Total liabilities 18,317,699 17,405,787 

Stockholders' deficit: 
Common stock - .001 par value, 4,000,000 shares authorized, 

2,401,359 shares issued (2,079,785 - 2013), including 
27,695 unallocated ESOP shares (93,084 - 2013) 2,402 2,080 

Treasury stock, 113,381 shares at cost (50,395 - 2013) (1,308,839) (666,445) 
Additional paid-in capital 8,609,051 4,810,449 
Accumulated deficit {10,445,365} {8,310,438} 

Total stockholders' deficit {3, 142,751} {4, 164,354} 

Total liabilities and stockholders' deficit $ 15,174,948 $ 13,241,433 



Project # 161397
BFA Attachment C cont

L. WOERNER, INC. 
dlbfa HCR 
STATEMENTS OF OPERATIONS 
Years Ended December31, 

Revenues 

Operating expenses: 
Payroll 
Payroll taxes and employee benefits 
Outside services 
Travel 
Equipment rental, repairs and maintenance 
Bad debt expense 
Medical supplies expense 
Utilities 
Depreciation 
Rent 
Office expense 
Legal and accounting 
Training and recruitment 
Insurance 
Cash receipt assessment 
Miscellaneous 
Real estate taxes 
Dues and subscriptions 

Total operating expenses 

Pre-ESOP operating (loss) income 

ESOP contribution 

Post-ESOP operating loss 

Other expense: 
Former workers' compensation trust deficit 
Interest expense 

Loss before taxes 

Tax expense 

Net loss 

$ 

$ 

2014 2013 

47,476,164 $ 43,364,695 

31,207,694 28,427,804 
6,826,324 5,950,735 
1,902,785 1,676,631 
1,732,857 1,555,301 
1,062,658 856,188 
1,001,981 439,000 

989,893 921,739 
914,174 887,041 
722,993 726,976 
529,966 489,161 
485,467 322,306 
257,047 293,798 
238,299 206,604 
215,528 191,831 
161,671 162, 101 

92,867 99,429 
71,096 70,928 
52,336 57,658 

48,465,636 43,335,231 

(989,472) 29,464 

425,497 1,000,000 

(1,414,969) (970,536) 

1,382,722 
715,458 508,584 
715!458 1,891,306 

(2, 130,427) (2,861,842) 

(4,500} {4,525} 

(2, 134,927} $ {2,866,367} 
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L. WOERNER, INC. 

d/b/a HCR 
STATEMENTS OF CHANGES IN STOCKHOLDERS' DEFICIT 
For the Years ended December 31, 2014 and 2013 

Total 
Number of Common Treasury Additional Retained Stockholders' 

Shares Stock Stock Paid-in Capital Earnings - Deficit 

Balance January 1, 2013 1,961,107 $ 93,500 $ (534,675) $ 1,918,513 $ (5,444,071) $ (3,966,733) 

Adjustment for declaration of par value of $.001 - (91,539) 39 91,500 

Repurchase of ESOP shares (11,502) (12) (131,809) - - (131,821) 

Share issued for cash 2,500 3 
I 

- 24,997 - 25,000 

Cash received for shares issued January 1, 2014 - - - 500,000 - 500,000 

Shares issued in satisfaction of debt 127,680 128 - 1,276,552 - 1,276,680 

Contribution to ESOP - - - 998,887 - 998,887 

Net loss - - - - (2,866,367) (2,866,367) -
Balance December 31, 2013 2,079,785 $ 2,080 $ (666,445) $ 4,810,449 $ (8,310,438) $ (4, 164,354) 

Repurchase of ESOP shares (62,986) (63) (642,394) - - (642,457) 

Shares issued for cash received in prior year 50,000 50 - (50) 

Shares issued for cash 197,060 197 - 1,999,803 - 2,000,000 

Shares issued In satisfaction of debt 137,500 138 - 1,374,862 - 1,375,000 

Contribution to ESOP - - - 423,987 - 423,987 

Net loss - - - - {2, 134,9272 {2,134,9272 

Balance December 31, 2014 2,401,359 $ 2,402 $ (1.~Q!l,!139) $ 8,609,051 $ (10,445,365) $ (3,142,751) 



Project # 161397
BFA Attachment D

L.Woerner, Inc. dba HCR 
Balance Sheet 
June 30, 2016 

ASSETS: 
Current Assets 

Cash $ 90,234 
Accounts Receivable 8,481,577 
Prepaid Expenses 218,868 

Total Current Assets 8,790,679 

Total Property, Plant & Equipment 661,323 

Other Assets 
Intangibles and Security Deposits 4,793,426 

TOTAL ASSETS $ 14,245,428 

Liabilities: 
Current Liabilities 

Accounts Payable and Accrued Expenses $ ·3,355,246 
Unearned Revenue 1,283,427 
Current Portion of Long Term Debt 6,463,503 

Total Current Liabilities 11,102,176 

Other Liabilities 
Long Term Debt 6,607,103 

TOTAL LIABILITIES 17,709,279 

TOTAL STOCKHOLDERS' EQUITY (3,463,851) 

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY $ 14,245,428 



Project # 161397
BFA Attachment D

L. Woerner, Inc. d/b/a HCR 
Profit/(Loss) Statement 

2016 Profit and Loss Statement 
For the Month Ended June 30, 2016 

Month YTD 

Revenues 

Direct Costs 

Gross Margin 

Indirect Costs 
Payroll and Related Expenses 
Other Indirect Expenses 

Total Indirect Expenses 

Net Profitl(Loss) 

June 30 
$4,282,975 

2,584.595 

$1,698,380 

$940,488 
615.389 

$1,555,877 

$142.503 

June 30 
$25,237,843 

15.353,709 

$9,884,134 

$5,791,836 
3,791.399 

$9,583,235 

$300.899 

HCR is showing a profit of $301,000 as of June 30, 2016. 
The most recent month showed a profit of over $140,000. 
We are on path to exceed our year end budget. 
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