
 
STATE OF NEW YORK 

PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 
 

COMMITTEE DAY  
 

AGENDA 
 

November 17, 2016 
9:30 a.m. 

 

 New York State Department of Health Offices at 90 Church Street, 4th Floor, Rooms 4A and 4B, 
NYC 

 
Video Sites: 

 

 New York State Department of Health Offices at 584 Delaware Avenue, 
3rd Floor Video Conference Room, Buffalo, New York 14202 
 

 New York State Department of Health Offices at the Triangle Building, 335 East Main Street, 
1st Floor Conference Room, Rochester, New York 14604 
 

 New York State Department of Health Offices at the Corning Tower, 14th Floor, CR #1, Albany, 
New York 12237 

 

I. JOINT MEETING OF THE PUBLIC HEALTH COMMITTEE AND THE AD HOC 
COMMITTEE TO LEAD THE PREVENTION AGENDA 

 

 Jo Ivey Boufford, M.D., Chair, Public Health Committee 
  

II. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 

Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 161325 C University Hospital 
(Suffolk County) 
 

2. 161345 C Jamaica Hospital Medical Center 
(Queens County) 

 

Cardiac Services – Construction  Exhibit # 2 
 

 Number Applicant/Facility 
 

1. 152391 C Peconic Bay Medical Center  
(Suffolk County) 
 

2. 161168 C Southampton Hospital 
(Suffolk County) 
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Diagnostic and Treatment Centers - Construction Exhibit # 3 
 

 Number Applicant/Facility 
 

1. 162095 C Weill Cornell Imaging at New York Presbyterian 
(New York County)  

 
Hospice Services - Construction Exhibit # 4 

 

1. 162096 C Good Shepherd Hospice 
(Suffolk County) 

2. 162134 C United Hospice of Rockland 
(Rockland County) 

 
B. Applications for Establishment and Construction of Health Care Facilities/Agencies

 
Acute Care Services – Establish/Construct  Exhibit # 5 

 

 Number Applicant/Facility 
 

1. 161464 E Massena Memorial Hospital 
(St. Lawrence County) 

 
Ambulatory Surgery Centers - Establish/Construct Exhibit # 6 

 
 Number Applicant/Facility 

 

1. 162011 B Queens Surgical Center 
(Queens County) 
 

2. 162112 E Hudson Valley Center for Digestive Health 
(Westchester County) 

 
Diagnostic and Treatment Centers - Establish/Construct Exhibit # 7 

 
 Number Applicant/Facility 

 

1. 161431 E Hudson Valley Regional Community Health Centers, Inc. 
(Putnam County) 
 

2. 162209 E Bedford Medical Family Health Center Inc 
(Kings County) 

 
Dialysis Services - Establish/Construct Exhibit # 8 

 

 Number Applicant/Facility 
 

1. 161356 B USRC Forest Hills, LLC d/b/a U.S. Renal Care  
Forest Hills Dialysis  
(Queens County) 
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Residential Health Care Facilities - Establish/Construct Exhibit # 9 
 

 Number Applicant/Facility 
 

1. 161097 E VillageCare Rehabilitation and Nursing Center 
(New York County) 
 

2. 161180 E Nesconset ZJ1 LLC d/b/a Nesconset Center for Nursing  
and Rehabilitation 
(Suffolk County) 
 

3. 161181 E Huntington Acquisition 1, LLC d/b/a Hilaire Rehab & Nursing 
(Suffolk County) 
 

4. 161338 E Riverdale SNF, LLC d/b/a Schervier Nursing Care Center 
(Bronx County) 
 

5. 161413 E Beach Terrace Care Center 
(Nassau County) 
 

6. 161450 E Grandell Rehabilitation and Nursing Center 
(Nassau County) 
 

7. 161452 E Oceanside Care Center, Inc. 
(Nassau County) 
 

8. 162092 E CNH Operating, LLC d/b/a The Chateau at Brooklyn Rehabilitation and 
Nursing Center  
(Kings County) 
 

9. 162120 E 170 West Avenue Operating Company, LLC d/b/a Elderwood at 
Lakeside at Brockport  
(Monroe County) 
 

10. 162229 E 1019 Wicker Street Operating Company, LLC d/b/a Elderwood at 
Ticonderoga 
(Essex County) 

 
Certified Home Health Agency - Establish/Construct Exhibit #10 

 

 Number Applicant/Facility 
 

1. 161477 E Premier Home Health Care Services, Inc.  
(New York County) 
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C. Home Health Agency Licensures 
 

 

 

Home Health Agency Licensures Exhibit # 11
 

 New LHCSAs – Affiliated with Assisted Living Programs (ALPs)  
 

 161454 E Cobbs Hill Manor, Inc.  
(Monroe County) 
 

 

 162015 E Argyle Center LHCSA, LLC d/b/a Centers Home Care 
North East  
(Albany, Essex, Montgomery, Schenectady, Columbia, 
Fulton Rensselaer, Warren, Dutchess, Greene Saratoga 
and Washington Counties) 
 

 

 162016 E Bath Center LHCSA, LLC d/b/a Centers Home Care 
West 
(Chemung, Ontario, Yates, Genesee, Schuyler, 
Livingston, Steuben, Monroe and Wayne Counties) 

 

 

Changes of Ownership  
 

 Number 
 

Applicant/Facility  
 

 152285 E Helping U Homecare, Inc. 
(New York, Richmond, Kings, Bronx, Queens, and 
Nassau Counties) 
 

 

 161111 E Crown of Life Care NY, LLC 
(Bronx, Queens, Kings, Richmond, Nassau and New 
York Counties) 
 

 

 161146 E All Metro Aids, Inc. d/b/a All Metro Health Care 
(New York, Queens, Bronx, Richmond and Kings 
Counties) 
 

 

 161147 E All Metro Home Care Services of New York, Inc. d/b/a 
All Metro Health Care 
(Nassau County) 
 

 

 161392 E Paramount Homecare Agency Inc. 
(Kings, Bronx, Queens, Richmond, New York, and 
Nassau Counties) 
 

 

 161424 E Robynwood Home Care LLC d/b/a Robynwood Home 
Care 
(Otsego, Delaware, Schoharie and Chenango Counties) 
 

 

 162038 E Extended Holding Company, LLC d/b/a Extended at 
Home Care 
(New York, Queens, Bronx, Richmond, Kings, and 
Nassau Counties) 
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 162061 E Best Help Home Care Corp. 

(Kings, Queens, Bronx, Richmond, New York and 
Westchester Counties) 
 

 

 162067 E DOJ LHSCA Operations Associates LLC  
d/b/a Claremont LHCSA 
(Bronx County) 
 

 

 162119 E A.V. Pro Services, Inc.  
d/b/a Assisted Home Care Services 
(Kings, Bronx, Queens, Nassau, Richmond, and  
New York Counties) 
 

 

 162137 E AllHealth Home Care LLC 
(Bronx, Queens, Kings, Richmond, New York and 
Westchester Counties) 

 

 

D. Certificates Exhibit # 12 
  

Certificate of Amendment of the Certificate of Incorporation   
 

 Applicant 
 

 The Southampton Hospital Association 
 

 Daughters of Jacob Nursing Home Company, Inc. 

 
III. JOINT MEETING OF THE PUBLIC HEALTH COMMITTEE AND THE HEALTH 

PLANNING COMMITTEE 
 

Jo Ivey Boufford, M.D., Chair of the Public Health Committee 
John Rugge, M.D., Chair of the Health Planning Committee 
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Stony Brook Medicine/ University Hospital/ ELIH 
Table of Organization 
June 2016 

Lori Stra USS 

Chief Compliance Officer 
Compliance and Audit 

r 
Gary E. Bie 

Chief Financial Officer 
Fiscal Services and 

Hospital-wide Accounts 
I 
I 

Samuel L. Stanley Jr., MD 
Stony Brook University Hospital 

Governing Board 

Kenneth Kaushansky, MD 
Senior Vice President for the 

Health Sciences 

'----HOSPITAL SYSTEM ------' 

r 
Carol Gomes 

Chief Operations Officer 
Operations/ Capitol/ Budget 

Reuven Pasternak, MD, MPH, MBA 
CEO, Stony Brook University Hospital 

VP for Healt h Systems, Stony Brook Medicine 

T 
Joseph Laver, MD, MHA 

Chief Medical Officer 
M edico/ Affairs 

T 
Carolyn Santora 
CNO (Interim)/ 

Chief Regulatory Officer 
Nursing/ Patient Core Services 

I 

I 

' 

I I I I 

r------- -- ---- · ~1-------.... :----,~-----~-------- -: : : 

T 
Jim Murry 

Chief Information Officer 
Information Tec/1nology 

I 
Lou de Onis 

Chief Human Resource Officer 
(Interim) 

Human Resources 

: ______ _ _! l,resi:ean~ 1a~0dn~~~ ELI~ I ~------T ______ l _____ : ___________ J 
' 

I 
Frank Dumont 
AVP of HR and 

Corporate 
Compliance 

I o 
: I j I 

I I •---~ 

: : : I : 

!I l [ ]-- i [ . ·-j i 1· J i ~ llndaSweeney :_ Robert Ragona Lloyd Simon ___ i Tara Kraemer : _ .· Patricia Pispisa . Daniel Scotto l VP, Foundation, 

L 
SR. VP, Finance/CFO CMO/COO AVP Quality Service CNO CIO Development and 

._ 1 11 Community Relations 

~ 
Existing Stony Brook University Hospital Employee= BLUE 
ELIH employees to State title= 
ELIH employees to EPO = GREEN 

REVISIONS 

Susan Apicella 
Vice President 
Administration 

'~ Stony Brook Medicine REVl I Stony Brook Medicine I Effective: June 23, 2016 I Approved 

~ ~ 6-Zt/-~CJ/6 



BFA Attachment B
CON # 161325

STONY BROOK UNIVER5ITY HOS PIT AL, 
STONY BROOK UNIVERSITY 

Dalancc Sheets 

December 3i, 2015 and 2014 

(in thousands of dollars) 

Assets and Deferred Outflows of Resources 

Current assets: 
Ca!h and cash held by the State $ 
Pat:ent acco\Ults receivable, net of allowance for tuicollectible 

accotuits of approximately $142,319 and $105,386 in 
2015 and 2014, respectively 

Inventories 
Prepaid expenses and other current assets 
Due from third-party payors 
Current portion of appropriations rec.eivable -malpractice 
Due from Clinical Practice Management Plan ("CPMP") 

Total current assets 

Asset.; whose use is linlited: 
Internally designated 
Capital lease proceeds 
Unexpended bond proceeds 

Appropriations receivable - malpractice, net of current portion 
Long-term patient accotuits rec.eivable, net 
Due from third-party payors, ne.t of current portion 
Capital assets, net 
Other assets 

Total assets 

Deferred outflows of resources 

2015 

54,683 

146,254 
7,870 

18,224 
54,665 
7,800 
4,507 

294,003 

8,812 
19,788 
3,922 

147,803 
4,050 

49,568 
509,474 

16,763 

1,054,183 

59,053 

2014 

$ 46,818 

155,423 
7,890 

27,700 
50,421 
6,700 

981 

295,933 

67,244 

25,237 
135,951 

4,100 
40,463 

427,703 
19,620 

1,016,251 

1,335 

Total assets and deferred outflows of resources $ 1,113,236 $ 1,017,586 



BFA Attachment B (cont.)  
CON #161325

Liabilities. Deferred Inflows of Resources and Net Position 2015 2014 

Current liabilities: 
Current manuities oflong-tenn de.bt obligations $ 12,336 $ 12,783 
Accotmts payable, accmed expenses and other 62,893 46,107 
Accrued salaries and wages 35,232 31,713 
Ace.med employee benefits 33,609 33,429 
Ace.med interest 2,403 2,237 
Current portion of estimated malpractice and general 

liability claints 7,800 6,700 
Due to State of New York 24,871 28,134 
Due to third-party payors 25,160 23,208 
Due to Clinical Practice Management Plan ("CPMP") 4,912 7,191 

Total current liabilities 209,216 191,502 

Long-term debt: 
Obligation to Donnitory Authority of the State of New York 192,179 190,935 
Capital lease obligations 26,297 

21S,47o 
14,496 

:Zlb,431 

Accmed employee benefits, net of current portion 37,753 34,836 
Estimated malpractice and general liability claims, net of 

current portion 147,803 135,951 
Due to third-party payors, ne.t of current portion 11,392 16,284 
Due to State of New York, net of current portion 41,359 40,374 
Net pension liability 39,480 
Other liabilities 7,961 

Total liabilities 713,440 624,378 

Deferred inflows of resources 12,604 6,030 

Total liabilities and deferred inflows of resources 726,044 630,408 

Net position: 
Net investment in capital assets 311,184 301,970 
Unrestricted 76,008 85,208 

Total net position 387,192 387,178 

Commitments and contingencies (note 11) 

Total liabilities, deferred inflows of resources 
and net position $ 1,113,236 $ 1,017,586 



BFA Attachment B(cont.) 
CON #161325

STOJ'>-Y BROOK Ui\'IVER5ITY HOS PIT AL, 
STONY BROOK UNIVE RSITY 

Statements of Revenues, Expenses and Changes in Net Position 

Years ended December 31, 2015 and 2014 

(in thousands of dollars) 

2015 2014 
Operating revenues: 

Net patient service revenue (net of provision for bad debts of 
approximately $108,021 in 2015 and $89,827 in 2014) $ 924,789 $ 889,066 

Federal Social Security Act Disproportionate Share Hospital 
Revenue 116,970 130,454 

Other operating revenues 39,034 40,440 

Total operating revenues 1,080,793 1,059,960 

Operating expenses: 
Salaries and wages 480,286 466,946 
Employee health and welfare benefits 177,079 184,712 
Supplies and other expenses 398,494 385,986 
Malpractice 23,706 19,170 
Depreciation and amortization 48,665 46,694 

Total operating expenses 1,128,230 1,103,508 

Operating loss (47,437) (43,548) 

Non-operating revenues (expenses): 
State of New York appropriations, net 43,373 36,458 
State of New York malpractice appropriation 23,706 19,170 
Interest expense on capital-related debt (5,542) (6,070) 
Interest income 1,477 1,487 

Total non--0perating revenues, net 63,014 51,045 

Excess of revenues over expen~es 15,577 7,497 

Capital contributions 552 2,404 

Increase in net position 16,129 9,901 

Net position at the beginning of year 387,178 377,277 

Cumulative effect of change in accounting principle (note 2( c)) (16,115) 

Net position at the end of year $ 387,192 $ 387,178 



Eastern Long Island Hospital and Affiliates 

Consolidated Balance Sheet 
(with comparative totals for 2014) 

December 31, 2015 2014 

Assets 

Current: 
Cash and cash equivalents $  4,015,170 $  4,021,725 
Investments, at fair value (Notes 3 and 5) 5,544,851 5,900,473 
Accounts receivable for patient care, less allowance for 

uncollectibles of approximately $3,361,000 for 2015 
and $3,448,000 for 2014 (Notes 3 and 6) 5,087,856 5,104,981 

Current portion of pledges receivable, net (Notes 3 and 4) 11,732 102,537 
Current portion of deferred bond issuance costs (Note 3) 36,051 36,051 
Estimated malpractice recoveries (Note 3(k)) 1,279,000 1,229,000 
Prepaid expenses and other current assets 473,933 606,421 
Inventory and supplies (Note 3) 909,550 874,050 

Total Current Assets 17,358,143 17,875,238 
Other Assets 225,238 90,207 

Pledges Receivable, Net, Less Current Portion (Notes 3  
and 4) 18,785 29,116 

Deferred Bond Issuance Costs, Less Current Portion (Note 3) 739,044 775,095 

Fixed Assets, Net (Notes 3 and 7) 14,665,542 16,032,319 

$33,006,752 $34,801,975 

Liabilities and Net Assets 

Current Liabilities: 
Accounts payable and accrued expenses $  6,554,676 $  5,364,583 
Accrued salaries and related benefits 2,758,704 3,369,415 
Current portion of bonds payable (Note 8) 415,000 395,000 
Lines of credit 600,000 600,000 
Due to third-party payors 685,130 401,506 
Estimated malpractice liability (Note 3(k)) 1,279,000 1,229,000 

Total Current Liabilities 12,292,510 11,359,504 

Accrued Pension Liability (Note 10) 221,812 30,841 

Bonds Payable, Less Current Portion (Note 8) 14,485,000 14,900,000 

Total Liabilities 26,999,322 26,290,345 

Commitments and Contingencies  
(Notes 3, 5, 8, 9, 10, 13, 14, 16, 17, 18 and 19) 

Net Assets: 
Unrestricted (Note 3) 2,985,304 5,890,649 
Temporarily restricted (Notes 3 and 14) 1,701,438 1,300,293 
Permanently restricted (Notes 3 and 15) 1,320,688 1,320,688 

Total Net Assets 6,007,430 8,511,630 

$33,006,752 $34,801,975 

BFA Attachment C
CON #161325



Eastern Long Island Hospital and Affiliates 

Consolidated Statement of Operations 
(with comparative totals for 2014) 

Year ended December 31, 

Unrestricted 
Temporarily 

Restricted 
Permanently 

Restricted 
Consolidated Total 

2015 2014 

Revenues, Gains and Other Support: 
Net patient service revenue $47,123,987 $      - $      - $47,123,987 $47,397,343 
Less:  Provision for uncollectibles, 

net (3,519,924) - - (3,519,924) (4,373,528) 

Net Patient Service 
Revenue Less Provision 
for Uncollectibles 43,604,063 - - 43,604,063 43,023,815 

Other operating revenue 2,192,834 - - 2,192,834 3,317,226 
Net investment income  681,779 - - 681,779 198,758 
Contributions and bequests 1,743,746 401,145 - 2,144,891 2,534,137 
Rental income 82,623 - - 82,623 47,668 

Total Revenues, Gains  
and Other Support 48,305,045 401,145 - 48,706,190 49,121,604 

Expenses: 
Salaries and wages 22,677,689 - - 22,677,689 22,367,206 
Employee benefits 8,930,963 - - 8,930,963 8,884,869 
Supplies and other expenses 14,744,121 - - 14,744,121 14,124,515 
Depreciation and amortization 2,299,127 - - 2,299,127 2,312,749 
Interest  889,596 - - 889,596 895,088 
Insurance 724,024 - - 724,024 655,663 

Total Expenses 50,265,520 - - 50,265,520 49,240,090 

Deficiency of Revenues, 
Gains and Other Support 
Over Expenses Before 
Non-Operating Revenues 
and Expenses (1,960,475) 401,145 - (1,559,330) (118,486) 

Non-Operating Revenues and 
Expenses: 

Net change in unrealized losses on 
investments (757,528) - - (757,528) (34,727) 

Change in unfunded pension 
obligation (Note 10) (187,342) - - (187,342) 30,605 

Total Non-Operating 
Revenues and Expenses (944,870) - - (944,870) (4,122) 

Change in Net Assets (2,905,345) 401,145 - (2,504,200) (122,608) 

Net Assets, Beginning of Year 5,890,649 1,300,293 1,320,688 8,511,630 8,634,238 

Net Assets, End of Year $  2,985,304 $1,701,438 $1,320,688 $  6,007,430 $  8,511,630 

BFA Attachment C (cont.)
CON # 161325



06/30/16 06/30/15 VARIANCE

Assets:

Current Assets

 Cash and cash held by the State 86,117$   34,714$   51,403$   

 Accounts receivable, less allowance for uncollectible

accounts  142,176         152,302         (10,126)          

 Inventories 7,892 7,800 92 

 Prepaid expenses and other current assets 9,473 9,660 (188) 

 Due from third-party payors 51,987 97,071 (45,084)          

 Current portion of appropriations receivable - malpractice 7,800 6,700 1,100 

 Due from Clinical Practice Management Plan (“CPMP”) 277 3,113 (2,837) 

Total Current Assets 305,722         311,361         (5,639) 

Capital assets, net 540,591         423,688         116,903         

Appropriations receivable-malpractice, net of current portion 147,803         135,951         11,852 

Long-term patient receivables, net 2,500 4,500 (2,000) 

Other assets 16,163 18,620 (2,457) 

Due from third party payors 49,568 40,463 9,105 

Assets who use is limited:

        Internally designated 29,730 66,888 (37,158)          

       Unexpended bond proceeds 702 23,622 (22,920)          

Total Non-current assets 787,058         713,732         73,326 

Deferred outflows of resources 47,991 1,209 46,783 

Total Assets 1,140,771      1,026,301      114,469         

Liabilities and Net Position

Current Liabilities

 Current maturities of long-term debt and capital lease

Obligations 9,000 10,898 (1,898) 

 Accounts payable, accrued expenses, and other 57,269 60,987 (3,718) 

 Accrued salaries and wages 36,273 47,724 (11,451)          

 Accrued vacation and sick pay 34,944 33,951 993 

 Accrued interest payable 2,630 2,716 (86) 

 Deferred Revenue - - - 

 Current portion of estimated malpractice and general - 

 liability claims 7,800 6,700 1,100 

 Due to State of New York 51,003 15,559 35,444 

 Due to CPMP 4,199 7,191 (2,992) 

 Due to third-party payors 19,451 21,826 (2,376) 

Total Current Liabilities 222,569         207,551         15,017 

Long-Term Debt

Obligation to Dormitory Authority of the State of New York 188,820         186,374         2,446 

Capital lease obligations 26,297 14,496 11,801 

Employee benefits accrued, net of current portion 37,754 34,837 2,917 

Estimated malpractice and general liability claims, net of current portion 147,803         135,951         11,852 

Due to third-party payors, net of current portion 11,393 16,283 (4,890) 

Due to State of New York, net of current portion 40,666 40,374 292 

Net Pension Liability 39,480 - 39,480 

Other liabilities 29,117 - 29,117 

Deferred Inflows of resources 7,279 725 6,554 

Total Liabilities 751,177         636,590         114,587         

 Invested in Capital Assets, net of related debt - - - 

  Restricted - expendable for capital - - - 

 Unrestricted 389,593         389,711         (118) 

Total Net Position 389,593         389,711         (118) 

Total Liabilities and net position $1,140,771 $1,026,301 $114,469

Stony Brook University Hospital
Balance Sheets

(In Thousands)

BFA Attachment D
CON # 161325



Stony Brook University Hospital
Statements of Revenues & Expenses  

(In Thousands)

FISCAL YEAR TO DATE

Jun-15 6/30/2016

Actual Budget Actual Variance

Operating Revenues:

Net Patient Service Revenue -Inpatient 653,166$      692,915$      648,784$      (44,131)$       

Net Patient Service Revenue -Outpatient 274,053        294,285        292,758        (1,527) 

Disproportionate Share Hospital Revenue 116,265        94,000          124,072        30,072          

Other Operating Revenue 43,825          32,858          39,638          6,780 

Total Operating Revenue 1,087,309     1,114,058     1,105,251     (8,807) 

Non-Operating Revenues (Expenses):

State Of New York Appropriations 46,262          34,500          43,695          9,195 

State Of New York Malpractice Appropriations 19,170          13,000          28,039          15,039          

Interest Expense on Capital Related Debt (5,988) (8,000) (4,014) 3,986 

Interest Income 1,337 1,477 1,535 58 

Other Non-Operating Income (Expense) - - - - 

Non-Operating income (expenses) 60,781          40,977          69,255          28,278          

Total Revenues 1,148,089     1,155,035     1,174,506     19,471          

Operating Expenses:

Salaries 478,248        490,758        491,539        781 

Fringe Benefits 188,907        194,011        183,021        (10,991)         

Supplies & Other 402,912        405,562        408,836        3,274 

Malpractice 19,170          13,000          28,039          15,039          

Depreciation and Amortization 49,001          48,000          47,073          (927) 

Total Operating Expenses 1,138,237     1,151,332     1,158,508     7,176 

Increase (decrease) In Net Position 9,852 3,702 15,998          12,295          

BFA Attachment D (cont.) 
CON # 161325



BFA Attachment E 
CON # 161325EASTERN LONG ISLAND HOSPITAL 

BALANCE SHEET 
As of June 30, 2016 And December 31, 2015 

ASSETS 

CURRENT ASSETS 
Cash & cash equivalents 
Accounts receivable for patient care, net 
Due from affiliates 
Due from third-party payors - net 
Inventories 
Prepaid expenses and other current assets 
Assets whose use is limited, current portion 

TOT AL CURRENT ASSETS 

Assets whose use is limited, net of current portion 
Deferred bond costs, net 
Property, plant and equipment, net 
Other Assets 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Bank loan payable 
Current portion of long-term debt and capital leases 
Due to th ird-party payors 
Due to affiliates 

TOTAL CURRENT LIABILITIES 

LONG-TERM DEBT - less current portion 
TOT AL LIABILITIES 

NET ASSETS: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

TOT AL LIABILITIES AND NET ASSETS 

** Accounts Payable & Accrued Expenses 

Vendor payables 
Accrued wages & vacation payables 
Accrued expenses payable 

** 

30-Jun-16 

$2,228,564 
4,825,928 

0 
0 

918,552 
2,037,228 
1,313,279 

11 ,323,551 

5,040,065 
535,796 

14,081 ,934 
0 

$30,981 ,346 

$10,066,483 
0 

393,768 
548,640 

0 
11,008,891 

15,784,959 
26,793,850 

1,566,515 
1,300,293 
1,320,688 
4, 187,496 

$30,981,346 

30-Jun-16 

$5,249,792 
$1 ,907,933 
$2,908,758 

$10,066,483 

31-Dec-15 

$2,435,223 
4,970,123 

0 
0 

899,255 
1,677,204 
2,074,212 

12,056,017 

5,027, 103 
548,553 

14,622,967 
0 

$32,254,640 

$9,572,379 
0 

393,768 
370,967 

0 
10,337,114 

14,879,691 
25,216,805 

4,416,854 
1,300,293 
1,320,688 
7,037,835 

$32,254,640 

31 -Dec-15 

$4,772,033 
$2,678,610 
$2,121,736 

$9,572,379 

NET 
CHANGES 

($206,659) 
($144,195) 

$0 
$0 

$19,297 
$360,024 

($760,933) 
(732,466) 

12,962 
(12,757) 

(541 ,033) 
0 

($1,273,294) 

$494,104 
0 
0 

177,673 
0 

671,778 

905,268 
1,577,045 

(2 ,850,339) 
0 
0 

(2,850,339) 

($1,273,294) 



BFA Attachment E (cont.) 
CON # 161325



Project # 161345
BFA Attachment A

Jamaica Hospital Medical Center and Affiliate 
Consolidated Balance Sheets 
December 31, 2015 and 2014 

(dollars in thousands) 

Assets 
Current assets 

Cash and cash equivalents 
Investments 
Assets limited or restricted as to use 
Accounts receivable, net of allowance for doubtful accounts of 
$38, 156 and $41,299 at December 31, 2015 and 2014 

Other receivables from capitation contracts 
Prepaid expenses, supplies, and other current assets 
Insurance receivable 
Due from third-party payers 
Due from related parties 

Total current assets 

Property and equipment, net 
Investments in joint ventures 
Due from related parties, less current portion 
Insurance receivable, less current portion 
Due from third party payers, less current portion 
Other assets 

Total assets 

Liabilities and Net Deficit 
Current liabilities 

Cash overdraft 
Current installments of long-term debt 
Accounts payable and accrued expenses 
Accrued payroll and related benefits 
Deferred revenue 
Due to third-party payers 
Workers compensation liabilities 
Malpractice liabilities 

Total current liabilities 

Long-term debt, less current installments 
Due to third-party payers, less current portion 
Workers compensation liabilities, less current portion 
Malpractice liabilities, less current portion 

Total liabilities 

Unrestricted net deficit 

Total liabilities and net deficit 

2015 2014 

$ 5,733 $ 8,062 
3,939 17,327 

268 3,423 

40,926 43,542 
8,976 9,542 

10,044 12,404 
4,515 5,155 

12,254 12,946 
5,979 4,869 

92,634 117,270 

52,176 53,843 
21,068 33,193 
4,663 4,701 

17,.364 17,243 
5,819 93 

22,132 13,414 

$ 215,856 $ 239,757 

$ 111 $ 680 
3,843 3,674 

39,856 34,562 
45,865 52,199 
19,465 13,718 
5,862 5,651 
3,189 3,477 

12,528 14,490 

130,719 128,451 

5,745 6,345 
8,905 8,348 

13,898 14,552 
82,719 84,285 

241,986 241,981 

{26, 130) (2,224) 

$ 215,856 $ 239,757 



Project # 161345
BFA Attachment A cont

Jamaica Hospital Medical Center and Affiliate 
Consolidated Statements of Operations and Changes in Net Deficit 
Years Ended December 31, 2015 and 2014 

(dollars in thousands) 2015 

Revenues and other support 
Net patient service revenue, less provision for 
bad debts of $15,296 in 2015 and $17,372 in 2014 $ 367,707 

Capitation revenue 185,068 
Investment income (loss), net 374 
Other revenue 56,405 

Total revenues and other support 609,554 

Expenses 
Salaries and wages 234,166 
Employee benefits 76,579 
Supplies and other 136,533 
Expenses related to capitation revenue 155,805 
Depreciation and amortization 11,498 
Interest expense 658 

Total expenses 615,239 

Loss from operations (5,685) 

Other nonoperating (expense) income 
Provision for uncollectible amounts due from related parties, net (22, 147) 
Equity earnings in joint ventures, net 2,999 
Contributions 810 
Provision for income taxes 111 

Deficiency of revenues and other support over expenses (23,912) 

Other changes in unrestricted net (deficit) assets 
Provision for advances due from related parties 
Grant for capital purchases 6 
Pension related changes other than net periodic pension cost 

Increase in net deficit (23,906) 
' 

Net (deficit) assets beginning of year (2,224) 

Net deficit end of year $ (26, 130) 

2014 

$ 354,895 
166,930 

(7) 
62,368 

584, 186 

226,832 
111,682 
120,671 
132,272 

11,921 
650 

604,028 

(19,842) 

(27,267) 
83 

547 
176 

(46,303) 

(254) 
416 

22,318 

(23,823) 

21,599 

$ (2,224) 



Project # 161345
BFA Attachment A cont

JAMAICA HOSPITAL MEDICAL CENTER 
BALANCE SHEET -Draft 
AS OF JUNE 30, 2016 

DESCRIPTION June 30, 2016 June 30, 2015 December 31, 2015 

ASSETS 
CURRENT ASSETS 
CASH AND EQUIVALENTS 5,593,417 7,630,544 9,558,711 

ACCO.LINTS RECEIVABLE-NET 37,124,369 44,019,252 40,682,995 

INVENTORY 3,885,928 4,256,695 4,130,443 

AR OTHER 7,812,SSO 10,865,590 5,619,130 

GRANTS & CONTRACTS 684,831 646,410 778,437 

PREPAID 1,311,536 2,457,541 1,511,859 

DUE TO/FROM RELATED PARTIES 4,397,545 9,893,086 10,641,889 

DUE FROM THIRD PARTY 16,281,426 13,902,106 16,4811,204 

TOTAL CURRENT ASSETS 77,091,602 93,671,224 89,401,668 

l\SSETS LIMITED TO USE L(f 311,521 1,001,927 269,580 

PROPERTY,?lANT, & EQUIP NET 48,458,769 52,227,326 52,175,393 

INVESTMENTS IN MANAGED CARE 38, 12.4,163 44,107,109 37,197,664 

OTHER ASSESTS 6,001,944 3,423,402 6,001,944 
TOT Al ASSETS 169,98'7,999 194,430,989 185,052,249 

UABILITIES 
CURRENT UASlllTIES 
CURRENT PORTION OF LTD 3,918,176 3,679,993 3,918,176 
CURRENT PORTION OF MALPRACTICE 10,835,416 12,437,516 l0,83S,41G 
DUE TO THIRD PMTY-CURRENT 12,420,063 12,042,492 12,898,752 
ACCOUNTS PAVA6LE & ACCRUED EXP 34,189,322 29,669,841 35,408,439 
ACCRUED PAYROLL 48,667,583 55,339,037 43,356,325 
DEFERRED REVENUE 19,546,011 11,879,453 19,464,983 
TOTAL CURRENT LIABILITIES 129,576,571 125,048,332 125,882,091 

LONG TERM LIABILITIES 
ESTIMATED MALPRACTICE, LT 82,263,070 85,105,080 79,251,821 
LONG TERM OEBT,NET OF CURRENT 4,351,543 5,351,124 6,045;481 
TOTAL L/T LIABILITIES 86,614,613 90,456,204 85,297,302 

TOTAL LIABILITIES 216,191,184 215,504,536 211,179,393 

FUND BALANCE 
UNRESTRICTED FUND SALANCE (46,607,554) (21,073,547) (26,127,142) 
RESTRICTED FUND BALANCE 404,370 
TOTAL FUND BALANCE (46,203,184) (Zl,073,547) (26.127,142} 

TOTAL LIABILITIES & FUND BAL 169,987,999 194,430,989 185,052,249 
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JAMAICA HOSPITAL MEDICAL CENTER 
COMPARATIVE STAl?MfNT Of REVENUE & EXPENSES-Dr.ift 

AS OF JUNE 30, 2016 

CPD 
DESCRIPTION ACTUAL 

UNRESTRICTED REV/OTHI( SUPPORT: 
NET PATIENT SERVICE REVENUE 3260467!J 

CAPrrATION REVENUE 29187440 
INVESTMENT INCOME 28424 

OTHER REVCNUE AND GAINS 4054303 

TOTAL UNRESTRICT ReV/OTHR SUP 65,874,Bq& 

EXPENSES: 
SALARIES ANO WAf;F.S 20,060,337 

EMPLOYEE BENEATS 7,677,008 

OUT NE1WORK & CAPITATION EXP 24,989,340 

SUPPLIES AND OTHER 11,851,717 

INS EXP-MAlPRACTIC£ 1,063.062 
DEPRECIATION & AMORTIZATION 964,508 

INIERESr EXPENSE ?S,128 

TOTAL EXPENSES 66,681,100 

GAIN/LOSS FROM OPEJIATIONS (806,2541 

OTHER NON·OPER INCOME (EXP): 
PROV UlllCOl AMTS O/F REL PRTY (l,715,000} 

TAXES FOR UNRELATED BUSINESS (10,000) 

INVESTMENT lff MANAGED CARE 250,000 

CONTRIBUTIONS 14,5!13 
GAIN ON SALE OF INVESlMENT . ----· TOTAL OTHER NON·OPEf\ INC (EXP) { J,!160,407) 

GAIN/lOSS AFTtR NON OPER INC (2,266,661) 

CHANGES UNRESTlilCTED rlET ASSET 
GRANT FOR CAPITAL PURPOSES . 

l'ROV UNCOLAMTS 0/F RELTPRT 
PENSION ACfUARIAl(LOSS}GAIN 

EQUIT't TRSFR OF INT OF INV 
lOTAL CHGS UNRESTRl(T NET ASST . 

OIANGE IN UNRESTRtcno NET (2.266,661) 

CPO 
BUDGET 

30412432 

15431043 
60414 

482nsi 

S0,73l,171 

20,068,853 

6,877,373 

12,649,450 

11,090,594 
1,055,019 

937,631 

152,082 

52,831,008 

J?,099,8~7) 

(896,221) 
(9,863) 

398,761 

36,810 
. 

(470,513) 

(2,S70.3SO) 

. 

. 

(2,570,350) 

PRIOR VEAR~ YTD YTD PRIOR YEAR PRIOR YEAR 
CPD ACTUAL BUDGET YTD U·31·2015 

29991401 183950344 183488244 180048544 36304047.5 

30302776 10797~7 93100630 101395618 1S9735470 

·104088 217848 364502 336492 373893 

4967205 24073699 29124582 25173183 56404775 

65,157,294 316,220,838 306,077.958 306,953,837 609,554,SH 

19,S08,911 120,926,423 121..082,118 114,671,240 234,166,041 

7,518,262 43,028,267 41,493,484 43,499,llS 79,218,600 

27;281,58! 89,908,060 76,318,348 84,5'17,686 155,804,926 
11,422,304 65,691,816 66,913,253 64,220,576 133,49~,044 

975,249 6,37S..3n G,365,279 li,213,182 3,038,959 

967,890 s,n6,344 S,657,038 5,845,067 11,497,854 

70,230 457,083 917,561 368,795 (1,982,2881 

67,744,434 332,166,365 318,747,081 319,395,861 61S,237,ll6 

(2,587,140} (l5,94S,~7L __ l12,669,µ3) __ Lll.~41.0241 lS,682.573} 

(1.715,0001 (7,066,124) (S,407,200} (10,290,000J 122,146,9571 
(10,000) 904,055 159,507) 171,106 111.106 
250,000 1,500,000 2,'105-,858 1,500,000 2,999,459 
15,780 127,182 222,090 205,148 809,601 

. . 2.000,000 
[J,459,:?20) f4,53.f,687) 12,838,759) (5,413,7461 ( 18,226, 791) 

(4,04&,360) (20,480.414} (35,507,882) (18,BSS,770) (?3,909,3641 

. . . 6,090 6,090 

. - . 6,090 6,090 

{~046,3~) _(20,480,414) (15,5_!>_!,~82) . _ _(ill,849,680) _ (23,903,274) 



BF A Allachmcnl A 
CON 152391 

CENTRAL SUFFOLK llOSPIT AL DID/A 
rECONIC DAY MEDICAL CENTER 

BALANCE SHEET 

DECEMBER JI, 2015 
(With Summurizcd flnnndnl lnrormutton ror December 3 l, 201") 

!OIS 

,\SSETS 

Current ilsscts 
Cash ond cash equivalents $ 19,099.939 s 
lnvl!Stments 4,221,608 
Accoun1s rcccivublc {net ofnllowancc for doubtful 

accounts ur $ t 0.844,000 in 20 IS) IJ,774,061 
Contnbutions receivable 1.000,000 
Other receivables J,709,324 
Estimated due from 1hird-pat1y payoss 3,0IS,Jj3 
lnvc:ntory 3,299,772 
Due from affilimcs 332,039 
Prepaid expenses :ind oth1:r currenl assels 1,563,089 
Assets limited as to use 6,251,242 
Equi1y in1ercs1 in Central Suffolk Hospital 

F'ounda1ion d/b/a Pcconic Bily Mctiic;il 
Cen1er Found:ition 3.649,122 

Total current osscts 59,920,049 

Noncuncnt assets 
Conrributions receivable 
Noncurrcnt :assets limitt.'11 QS to use 
Investments - endowments 71!6,908 
fnvcstmenl in Premier 518,710 
Due from affiliates 114.088 
O~fcrTCd c:tpeOSC:S (net of accumulDted :110011izalion 

of$1,l70,8SO in 2015) 2,332,707 
Property .ind equipment - net 65,773.543 

To1al :isscls $ 129,946,0lS .$ 

2014 

16,421,672 
4,295,521 

l I ,73 I ,95ii 
1,000,000 
l,970.316 
2,134,203 
3,245,879 

144,853 
l,SS0,440 
1,231,620 

J,9SS.461 

47,714,919 

968,523 
5,009,217 

736,908 
493.130 

3,324,037 

'.!.,204,160 
64,660,723 

125,161,617 



CENTRAL SUFFOLK IIOSPITAL D/B/A 
PECONIC llA Y MEDICAL CENTER 

BALANCE SllEET 

OECEMBERJt, 2015 
(With Summurized foimind:ll lnformotlon for Dcci:mbcr 31, 2014) 

2015 

LIABILITIES AND NET ASSETS 

Cum:nt liabilitit:S 
Accounts and nc:crucd 1!.'tpcnses pnyoble 5 17,006,347 s 
Accru~ compensation ;md related costs 8,640,488 
Estimated due to third-party p:iyors 7,710,600 
Current portion of long-1i:rm debt p;iyable :?,859,048 
Curr~nr portion of accrued p1:nsion costs 252,000 
Current portion of capi1ol leases payable 1,634,589 
Es1imnted malpr.u:ticc costs l,76J,J91 
Due to affiliate 5,000,000 

Total current liobilltics 44,864,463 

Long-ld'ffi liabilities 
Long-term dcbr payable 34,168,726 
Accrued pension cosrs •l,O:?l,01 S 
Cupital lenses p11y;iblc 3,0I0,199 
Eslimn1et.I malpractice costs 8,173,481 
Swap liobili1y 7,245,097 
Due 10 affiliate 4,000,000 

Totnl lony·tenn liabilities 60,618,518 

Total liabili1k-s lOS.482,981 

Nc!l OSSl!IS 

Unrestricted 2l,l77,S44 
Temporarily restricted 2,498,282 
Pennanendy rc:urictcd 786,90R 

Total nel :>sscts 24,463,034 

Total liabilities and net assels 1i 119,946.015 $ 

BFA Attachment A(Cont'd) 
CON 152391 

2014 

14,294,882 
6,744,6JJ 
6,612.003 
2,590,.322 

400,000 
1,585,268 
l,600,000 

JJ,827.106 

34,923.~l l 
3,701,804 
3,4.32,737 
9,340,612 
7,334,540 
9,000,000 

67,733,104 

101.560,210 

IS,SI0,644 
4,303,S5S 

786,908 

23,601,-407 

125,161,617 



BFA Attachment A(Cont'J) 
CON 152391 

CENTRAL SUFFOLK HOSPITAL DID/A 
PECONIC llAY MEDICAL CENTER 

ST A TEMENT 01'" OPERATIONS 

YEAR ENDED DECEMBERJ1,201S 
(With Summ1ul2i:d Flnunclol Informollon 

for the Year Ended December 31, 201-0 

2015 

Unn.>slricted revenues nnd gains 
N~t pnticnl service revenues (net or comraclual 

allownncc:s and discounls) s 169 ,997 ,544 
Provision for bad dcb1s (13,116,670) 

Net patient service revenues less provision 
for bad debts t 56,880,874 

Other OJJ'!raling revenues 3,685,400 
Conlriburions and grants 2,053,074 
tmcrest and dividend income 66,I 13 
Retllizcd and unri:-.ilized g.:iin (loss) on investments (35,067) 
Net assets Nle:ised from rcslrictions for opcralions 

1,000,000 

Total unn:strictcd revenues, !,'1lins and loss~s 163,650,J94 

Unrcstric1ed expenses 
Salaries 6J,777,92S 
Employee bcni:fits 21,216.514 
Prof essionol foes 1,675,827 
Supplic:s and other e:tpenscs 65,089,194 
Interest 2,805,430 
Depreciation and omorlizntion 6,389,324 
New York Stl!lc ossc:ssment 861,890 

Total unresuic1cd expenses 161,816,604 

E:"<ccss of unrestricted revenues and gains 
over unrestricted 4.."Xpl!nses $ l,:13),790 

-- --

201-4 

s 157.145,437 
( 12.150,000) 

144,995,437 

4,267,737 
2,463,273 

89,921 
28,837 

1,000,000 

I 52,845,205 

59,948,669 
20,208,390 

l,393,037 
57,560,419 
J,298.577 
6,2:::?5,170 

817,990 

149.45:::?,252 

.$ J.392,953 
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BFA Attachment A
CON 161168

The Southampton Hospital Association and Affiliates 

Consolidated Balance Sheet 
(with comparative totals for 2014) 

December J 1 , 

Assets 

Current: 
Cash and cash equivalents 
Investments, at ratr value 
Accounts receivable, less esumated allowance for uncollectible 

accounts of $9,303,034 and S7, 113, 157 for 2015 and 2014, 
respectively 

Other recetvabl~. net 
Inventories 
Prepaid expenses and other current assets 
Due from thlrd·party payon. 
Assets limited or restricted as to use, current portion 

Total Current Assets 

Assets limited or Restricted as to Use, Net of Current Portion 

Bond Issuance Costs, Net 

Other Assets 

Property and Equipment, Net , 

Llabllfties and Net Assets 

Current Liabilities: 
Current installments of long·term debt 
Accounts payable and accrued expenses 
Accrued payroll and related withholdings 
Accrued pension liability current portion 
Accrued compensated absences 
Due to third·party payors 
Malpractice self-insurance Uabllitv current portion 
Bond Interest pavable 
Line of credit 

Total Current Llabllltles 

long·term Debt, Net of Current Portion 

Malpractice Self-Insurance Ltablllty, Het of Current Portion 

Accrued Pension llabllfty, Het of Current Portfon 

Total Liabilities 

Commitments and Contingencies 

Net Assets 
Unrestricted 
T emporanly restricted 
Permanently restricted 

Total Net Assets 

2015 

s 6,911,302 
9,039,581 

18,969,134 
1,264,733 
3,088,612 

850,361 
3,033,025 
1,553,000 

44,709,7<48 

9,985,405 

807,617 

50,595 

59, 188,222 

$114,741,587 

$ 1,758,344 
18,632,611 
3,228,834 
1, 102,412 
3,813,394 
7,046,783 
1,553,000 

110,736 
2, t75.434 

39,411,548 

37,910,728 

5,588,000 

7,655,483 

90,575,759 

19 ,469,637 
1,862,f74 
2,834,017 

24, 165,828 

$114,741,587 

2014 

s 9,257,300 
9,856,296 

16,399,781 
1,SSf,137 
2, 178,901 

565, 178 

1,707,583 

41,516,176 

10,000,516 

866,353 

155,318 

57,460,673 

$109,999,036 

s 1,267,960 
14,502,431 
3,516,878 

947,207 
3,549,106 
7,847,838 
1,553,000 

104,222 
1,321,457 

34,610,099 

]7,705, 187 

5,221,000 

5,416,081 

82,952,367 

21,767, 153 
2,445,499 
2,834,017 

27,046,669 

5109,999,036 



BFA Attachment 
A(Cont'd)
CON 161168The Southampton Hospital Association and Affiliates 

Consolidated Statement of Operations 
(with comparative totals for 2014) 

Year ended December 31, 

Unrestricted Revenues, Gatos and Other Support: 
Net patient service revenue 
Less: Provision for uncollectibles, net 

Other revenue 
Investment Income, net 
Contributions 
Net assets released from restrictions 1 

Total Unrestricted Revenues, Gatns and 
Other Support 

Expenses 
Salaries and fees 
Employees' health and welfare 
Supplies and other 
Depreciation and amortization 
Interest expense 

Total Expenses 

Excess of Revenues, Gains and Other Support Over 
Expenses 

Other Changes in Unrestrfcted Net Assets: 
Change in unfunded pension obliqation · 
Loss on bond extingutshment 
Net change In unrealized (losses) gains on Investments 

Net assets released from restrictions used for capital 
acquisitions 

(Decrease) Increase in Unrestricted Het Assets 

2015 

s 155,562,571 
(6,929,253) 

148,633,318 
4, 163,533 

703,542 
3,813,308 
1,033,447 

158,347.148 

74,882,869 
24,054,759 
50,778,771 

7,002,240 
1,501,856 

158,220,495 

126,653 

(2,249,402) 

(745,749) 

570,982 

$ (2,297,516) 

2014 

$144,036, 909 
(5,456,070) 

138,580,839 
6,392,499 

987,244 
3,931,993 
1,050,349 

150,942,924 

67,851,734 
22,647,763 
46,626,488 
6,444,071 
2,469,641 

146,039,697 

4,903,227 

(2, 940,069) 
{1,222,344) 

136,645 

4,116,069 

s 4,993,528 
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ASSETS 

MJl2Actwtl 
Current Assets: 

Cash and cash equ1vale111s s 2,036,~ 
Sl\otl-term inveslments 8,890,839 
Acuiunls receivable, net 17,768,456 
Other receivables 1.435,438 
lr111cntolies 2,944.890 
Prepaid e•perses and other assets 1,730,101 
Due from lh1td·pany payers 2.735.096 
Due from Affdiates 3,327.067 

A~sets ' m1led as 10 use • cu11enl poroon. 
Malpractice self·•nsurance llUst 1.~000 
Debi service lund . 
Seoe• 2014 Pto)l!cl Fund -

Total current as~ets 42,421.643 

Assels fimued as 10 use - long term portron. 
Malpractice sell·1nsurance trust .5~7,502 
Debt setV1ce reserve fund . 
Tempotatily resllicled net assets 803,459 
Permanenlly 1es111cted net asse1s 2..B3A:o11 

Total asselS lllTliled as 10 use 9.224.978 
' 

, 

Property and equipment. net 83.015.4&4 
Bond d1SCQUnt and issuance costs nel 778,248 
Other assets. net 12478 

Total :issets s 115452.833 

THE SOUTHAMPTON HOSPITAL ASSOCIATION AND SUBSIDIARY 
Consolidated Balance Sheets 

As of Jun• 30, 2016 and December 31, 2015 

LIABILITIES AND NET ASSETS 
Fj!v (!,!nfav} Vj!rian~s: l!Qm: Eil" !!J!lf;tvl Vj!rii!!K~ f!Qm '. 

en2rt.12n1~ Prior Yej!r End - EtiQrMQnlh Pri51r Y!:i!r End 

~ !! ~ !£ YIQAdual I % ~ ~ 

Current liabilities: 
s 1.065 000 110 $ (4,678,000) (70) Current installments of debt $ 4;178,565 s (73.000) (2) s (245,0001 (G) 

14.000 0 (149.llOO) (2) AccounlS payable and accrued e~enses 17.1!12.....S 1,136.000 6 275.000 2 
(680.000) (4) 497,000 3 Accrued bond imerest payable 97.708 (98.0001 (3) 13,000 12 

55.000 4 435.000 43 Accrued payroll and related ilems 4,1163,215 (474.000) 111} (617,000) (15) 
5,000 0 (144,000) (51 Accrued benefits payable 4,llOJ,121 (6.000) (0) (190,000) (5) 

(28.000) (2) 892000 106 Due lo llmd·party payo<s and patients 7,521.D77 217.000 J (474.000) (7) 
85.000 3 (298.000) (10) Ma!Pfatlice self-insurance liability· current port!Ofl 1,553,000 . 0 . 0 

0 200.000 6 Due ID Affiliates - . 0 3 .000,000 100 

0 . 0 Total amen! llabilit1es 40.029.131 702000 2 1 762.000 4 
. 0 . 0 

0 0 

516.000 1 (3,245 000) 171 L m. net or current portlOfl 39,162, 194 (1.236.0001 (3) (1.251.000) (J) 
LTD. net ol cunent portion. non-union pension 7,615.359 7.000 0 40.000 0 
Malpracuce self·1nsurance ~abdily, net of current portlOfl 5.912.945 158.000) 111 1325.0001 161 

. 0 . 0 Total llabthbes 92,719,629 (585.000) (I) 226.000 0 . 0 . 0 
- 0 0 

0 0 
Net assets (deficit) 

. 0 0 Unrestrlcted llJ,085,728 1,145.000 6 1.172.000 7 
Temporalily restricted l!Q3,~ . 0 . 0 
PermanenUy reslncled 2.834.017 . 0 0 

t.219.000 2 4,221.000 7 
(5.000) {I) (29,000) (4) Total net assets (deficit) 22,733.204 1.145.000 5 1.172,000 5 

. 0 0 

S I 730 000 2 s 947.000 1 Total liab4hties and net assets ldeficil\ s 115.452.833 s 11. 730.000\ (2) s (947 000\ 111 

Accounts Receivable & Days In AR Accounts Payable & Days In AP 
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Month of Juna 2016 

Fi!v {!Jnfav} Vi!['"!l!<!l 1£2!!!; 

Pni;ir Y~ar ~ 

i ~ ~ 

s 1.038.000 18 s 482,000 
217,000 3 (195,000) 

18.000) (2) -
1,247,000 10 287,000 

(55,000) (16) 7,000 
60,000 112 49,000 

1.252.000 10 343.000 

(287,000) (5) (102000) 
(116,0001 (61 5,000 
(195.000) (5) (178.000) 

(50.000) (91 . 
. 0 4.000 

(648,000) (5) (271 .000) 

604,000 246 72,000 

(60,000) (53) (5.000) 
. 0 . 
. 0 -

87,000 0 77.000 . 0 -
27,000 g 72.000 

631,000 115 144,000 

0 -
0 -

274.000 08 (38,000) 
. 0 -. 0 . 

s 905.000 382 s 106.000 

THE SOUTHAMPTON HOSPITAL ASSOCIATION ANO SUBSIDIARY 
Con11olltlated Statement or Operation& 
For the 6 months ended June 30, 2016 

For the 6 months ended June 30, 2016 

~ 

8 
(31 
0 

2 
2 

76 

3 

(2) 
0 

(4) 
0 
3 

(2) 

9 

(9) 
0 
0 

770 
0 

28 

14 

n/a 
n/a 
nla 
nla 
n/a 

10 

MTD 

~ 

s e,668,054 
7,112,872 
(449360, 

13,329,576 
287,847 
113679 

13,731,102 

5,913,030 
1,993,589 
4,212,871 

633,333 
127:200 

12.~0.023 

851,079 

52,839 
191,666 . 

87,314 
.• 

33'1'.618 

,,182,898 

. 
-

(38,314) 

-
- -.. 

s 1.144 584 

unresl'd revenues, gains & other 
Nel palient svc revenue - u~ 
Net patient svc revenue • O/P 
Provision for bad debts 

Patient Revenue, net of bad debts 
Other revenue 
Net assets released - operations 

Total revenues 

Expenses 
Salaries and wages 
Employee benefits 
Supplies and expenses 
Depreciation and amortization 
Interest expense 

Gain (Loss) from operations 

Non operating gains 
Investment income, nel 
Contributions & bequests 
Gain on Sale of Property 
EHR Grant 
HEAL NY 

To1al non operating gains 

Excess {Oefic1eney, of revenues 
over expenses 

Other changes In net assets 
Net assets re eased • cap.tel 
Mimmum pension liab lity 
Change 1n unrealized gain {IOss} 
Other Non-Operat ng Income 
Equ ty Transfer 

Inc (Deer) fn unrestncted 
net assets 

Gain (Los•) from Operations 
(In thounnd1) 

YTO 

Amlll1 

$35,03e,160 
36,904,029 
12349966, 

88,590,223 
1.~2.177 

832.730 

70,865,130 

341n1,339 
12.048,085 
23,820,520 
3.799,998 

753091 

76.193,033 

(4,207,903) 

HD.873 
4.280;689 . 

520,362 . 
4,~.gz4, 

r 743,~ 

I 

I 

361;163· . 
77,91:'1 

--
s 1172.0v!r: 

-:1010lwd;« -.-201•~ ~1'll~At'lulii -10to~ 

q., 

• 1 -

El!li!l!Jnli!11lvi1cl11ns;11!!'.!2ar 

!M9.lll Prii;irY!!ar 

~ ~ i 

239,000 1 s 3.416.000 
144,000 0 2 ,384.000 

0 (33.000) 

383000 1 5,767.000 
(61 000) (4) (523.000) 
20.000 2 484 000 

342,000 0 5,728,000 

{276000) (1) (2,727.000) 
41 000 0 (854.000) 
44000 0 (846 000) . 0 (300 000} 
17,000 2 125.000l 

(174,000) lOI \4.752.000) 

168,000 4 976,000 

(200,000) (57) (331 ,000) 
3,131 ,000 272 3,131,000 

0 . 
80000 18 171.000 

0 . 
3,011,000 155 2.971.000 

3, 179,000 130 3,947,000 

351,000 nla (206.000) 

- n/a -
78,000 nla 327,000 

- nla . 
- n/a -

s 3.608.000 148 s 4.068.000 

~ 

11 
7 

Ill 

9 
(25} 
139 

9 

(9) 
{8) 
(4) 
(9) 
13) 

(7) 

t9 

(69) 
272 

0 
49 

0 

150 

123 

(37) 
0 

131 
0 
0 

140 





162095
Attachment A

Weill Cornell Imaging at NewYork-Presbyterian 

Assets 
Current assets: 

Statements of Financial Position 

Cash and cash equivalents $ 

Patient accounts receivable, less allowance for uncollectibles 
($3,269 in 2015 and $3,538 in 2014) 

Prepaid expense - related organizations 
Total current assets 

Fixed assets and leasehold improvements - net 
General and professional liabilities insurance recoveries 

receivable 

December 31 
2015 '2014 

(In Thousands) 

31,001 $ 28,841 

14,926 10,435 
285 425 

46,212 39,701 

18,943 13,549 

1,850 1,341 
$ 67,005 54,591 Total assets $ ====================== 

Liabilities and net assets 
Accounts payable 
Deferred rent payable - related organizations 
Accrued expenses 
Total current liabilities 

General and professional liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 

Total liabilities and net assets 

$ 

$ 

- $ 116 
945 907 

3,588 3,097 
4,533 4,120 

2,630 1,971 
7,163 6,091 

59,842 48,500 
67,005 $ 54,591 



162095
Attachment A (Continued)

'Neill Cornell Imaging at NewYork-Presbyterian 

Statements of Operations and Changes in Net Assets 

Year Ended December 31 
20 15 2014 

(In th011sw1ds) 
Operating revenue 
Net patient service revenue $ 107,192 $ 97,360 
Other revenue 40 3 
Total operating revenue 107,232 97.363 

Operating expenses 
Pun;hascd services - salaries an<l benefits 42,140 36,612 
Purchased services - supplies and other expenses 19,711 18,788 
Supplies and o ther expenses 7, 186 5,990 
Dcprt.:ciation and amortization 1,329 1.053 
Provision for bad debts 5,524 5,305 
Total operating expenses 75,890 67,748 
Excess of operating revenue over operating expenses 3 l,342 29,615 

Distributions to related organizations (20,000) (30.000) 
Increase ( <li.:crcase) in net assets l 1,342 (385) 

Net assets at beginning of ycar -J8,500 48,885 
Net assets at end o f year s 59,842 '!) 48.500 
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Good Shqillcrd Rospice 
Co111p1rallYe Bal1ncc Sheds 

($ Jn lhounncb) 

ASSETS 1131/16 12131/15 (,lABil.mES AND N&! ASSETS 8131/Jt ll/31115 

Cutrent asselS: Current liabilities: 
Cmh and c:ash fqUIYllents s S,S47 s 6,230 Current pol1ion of1ong-1cnn debt s - s 
Investments - - Accounts payable and acmied expenses J,489 4,403 
Pzllcnt m:ounts n:a:ivable (less allowance for 1D1Colledible Acmicd salaries, Rlated withholdings, and benefits 1,192 1,169 

ofS4SO (2016) and SS20 (2015)) 3,649 4,148 Current portion of Olhc:r self-insured liabilities 514 432 
Olher Rcci:iwbles - - Clllm!C po Ilion or estimated thid pany payor 
lnYC11torics - - and other liabilities, oet 
Prepaid expenses and other cunent mets 116 147 Current po11ion or C$lima!ed malpnicticc liabilities 
Due from ~lated p:irties 1.979 1,795 Due to ielated parties, 111:1 2,574 1,672 

DllO to alliliales 
Totalclll'IClltllSSCIS 11~61 12,320 

Assets whose wic is liml~: 
B031d de:sipWed inwstmtnts - - Total cuncnt li:ib11i11es 7,7(/J 7,676 
Restrided f1111ds 430 331 

Total assets whoso use is limited 430 338 Long·tc:nn debt, net of eum:nt ponion 
0111« long-lam li•btlilies, ner of c111TI:nt portion 92 92 

Less assets limited as 10 use and required Estimated malpracitce liability, net of cumnt ponion 187 187 
for current liabilities - Due to relaled parties, net or cum:nt portion 2,261 2,261 

430' 338 Tollll Lial>tlitics 10,309 10.216 

Net Assets: 

Unrestricted 4,682 5,885 
Tempomily restricted 412 320 

lnsllrance claUns ~inble 187 187 Pcrmucnlly rcme1ed 18 18 
Property and fqUiplllClll, ad 3,443 3,594 

Total nel assets S,112 6,223 

Tot1lasseb s IS.4£1 s 16.439 Tola) li1biliticl .ad net auets s IS,421 s 16.4]9 
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Slalements of()pefllions 

Aui:ust 3 I, 2016 

(In lhousands) 
Month end Anqust Eight months ended A112ust 

2016 2Dl6 Budget 201S lncreasd 2016 2016 Budget 2015 lncrcasd 
Actual Buditet Variances AciUal (Decrcasel_ Actual Budget Variances A_ctual (DcCRaSe) 

Uniestricled revenues, gains, and other support: 
2,883 3,309 (426) 3,0ID (127) Net paaicnt scl'Yicc n:vcnue 23,084 2S,456 (2.372) 23,7S8 (674) 
__!§._ Q4l so (29} 45 Provision for bad debts, net (!SS) (2SS} 100 (233} 78 
2,899 3,275 (376) 2,981 (82) Net patient service ievenue less provision for bad deblJ 22,929 2S,201 (2,272) 23,S2S (S96) 

17 27 (JO) J6 J Other Rewnue 160 211 (SI) 134 26 
JS 41 (6) 32 3 UnRstric:ted contribulions 185 2J9 (34) 129 56 
2 - 2 2 - Net -ts released fnim restrictions used for opemions 9 - 9 86 (77) 

2,953 3,343 (390) 3,031 (78) Total revenues, gains, and olher support 23,283 25,631 (2,348) 23,874 (S91) 

Eltpcnses: 
1,238 1,387 149 1,248 (10) Salaries J0,196 J0,795 S99 9,848 348 

SS9 Sil (47) 459 100 Emplo~ benefits 4,874 4,035 (839) 3,622 1,252 
1,128 l,2SS 127 1,281 (153) Supplies and other apenses 8.490 9,697 1,207 9,S66 (l,076) 

12 II (J) IS (3) Insurance 99 88 {II) 120 (lJ) 
37 41 4 36 I Deprecialion 8l1d mnortiZllcion 302 331 29 286 16 

fnlerest 
41 41 - 40 I Finance and lcchnok>gy setYices 317 327 JO 316 l 
.!!.. 18 - 18 - CHSLl c:orpcnte office allocation 148 148 - J41 7 

3,033 3.265 232 31097 {64) Total expenses 24,426 25,421 995 23.899 527 

(80) 78 (158) (66) (14) Operating (loss) income (J,143) 210 (1,353) (2S) (J,118) 

Nonoperaeini: gains (losses): 
(I) lllvestmcnl income 7 - 7 3 4 

Change In unrealized gains on 1r11ding inwstmcnts, ncl 2 - 2 - 2 

(Dclicicncy) excess or revenues, gains, and other 
(SD) 78 (ISR) (65) (JS) suppolt over expenses (1,134) 210 (l,344) (22) (1,112) 

T1:111Sren 10 (from) relaled panics: 
(8) (8) - (2) (6) CHSServices/CHSl.l (69) (69) - (II) (SS) 

Other Rclakd Party Trmsfen 

{ill - - 70 (1S8) (67) (21) {Dcercase) increase in u~cted net assets (1.203} 141 - (1,344)_ (33} - (1.17()1 
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GOOtl Shqlhetd Hospice 

S1n1emen1S of Operations 

December 31, 2015 

(In thousands) 
Montlt enll December Twelve 1mmth1 e11dcd December 

2015 2015 Bud gel 2014 Increase/ 2015 2015 Budact 2014 Increase} 
Actual Bud~ Vnrianccs Actual (Decrease) Actuol _Budget Variances Achlal (Decrease) 

UN'C$11Xled ~. gains, and other support: 
3,140 3,699 (S59) 3,23& (98) Net patient scvice n!YCnue 36,172 43,755 (7,583) 36.373 (201) 

67 !29l 96 (81) 148 Provision for bad debls, net !262} !350) &I Q46) (16! 
3,207 3,670 (463) J, IS7 so Ne! patient service revenue less provision for bad debts 35,910 43,405 (7,495) 36,127 (217) 

17 17 - 17 - Other Rc\'CllUC 203 200 3 206 (3) 

72 13 S9 S6 16 Unrestricted contributions 265 205 60 264 I 
I - I J (2! Net assds n:leased from reslrictions used for openuions 93 - 93 13 80 

3,297 3,700 (403) J.233 64 Total n:venues, gains, and other 5UJll'Ort 36,471 43,810 (7,339) 36,610 (139) 

E."1~1\StS: 

1,325 1,490 16S 1,237 88 S1laries 15,111 16,814 1,703 14,080 1,031 
543 495 (48) 462 81 Employee benefits 6,4S9 S,600 (859) 4,761 1,691 
989 l,S92 603 1,539 (SSO) Supplies and other expenses 14,170 18,977 4,1107 IS,656 (1,486) 

12 IS 3 17 (S) I 11511r.111Ce 174 178 4 166 8 
36 39 3 37 (I} Depreciation and amortiz:nion 426 471 4S 447 (21) 

Interest 
27 39 12 34 (7) FiROlllce -.I lechnolog services 456 474 18 446 10 

(12) 18 30 (I) (II) CHSLJ cotpOralt otrice allocation 181 211 30 182 (I) 

2~ 3,688 768 3.325 (40S) Toll! c:ipcnscs 36,977 42.725 __ S.748 JS.745 1,232 

377 12 365 (92) '169 Opcr:iune inccme (loss) (506) 1,085 (l,591) 865 (1,371) 

Noaopcrating gains (losses): 
ln~tinaxne s - s 4 
Chanee in unn:ali?£d gains on 1mding lnvestmmlS, net 

Excess (deficiency) or revenues, gains. and other 
378 12 366 (91) 469 suppon over expenses (SOI) 1,085 (l,586) 869 (1,370) 

Tnnsren to (rrom) n:laled parties: 
(8) (I) (7) (8) - CHS Sc~/CHSU (23) (16) (7) (43) 20 

L {I) Other Related Pany T 11111Sfers 

370 II 359 (98) 468 lntrease (decruse) in unrestncted net assets __ (~24) _ _ l_.069_ __ (l.S93) 826 Cl.350) 



Project 162096
BFA Attachment B

CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidated Balance Sheets 

December 31, 2015 and 2014 

(In thousands) 

Assets 2015 

Current assets: 
Cash and cash equivalents $ 182,292 
Investments 447,226 
Assets limited or restricted as to use 21,231 
Patient accounts receivable, less allowance for uncollectible 

accounts of$53,542 in 2015 and $47,027 in 2014 243,237 
Contributions receivable, net 3,523 
Other receivables 37,747 
Inventories 28,583 
Prepaid expenses and other 14,816 

Total current assets 978,655 

Assets limited or restricted as to use: 
Board designated and other 76,350 
Donor-restricted funds 32,302 
Funded depreciation 259,231 
Trustee held and other agreements 152,616 
Captive assets 73,478 

Total assets limited or restricted as to use 593,977 

Less assets limited or restricted as to use and required for 
current liabilities 21,231 

Total assets limited or restricted as to use, net 572,746 

Contributions receivable, net of current portion 9,807 
Other assets, net 32,949 
Insurance claims receivable 166,799 
Property, plant, and equipment, net 794,941 

Total assets $ 2,555,897 

2014 

183,931 
413,966 

14,287 

239,230 
2,736 

35,176 
27,869 
16,108 

933,303 

81,049 
33,446 

249,399 
136,903 
61,641 

562,438 

14,287 

548,151 

5,944 
25,554 

156,446 
815,279 

2,484,677 



Project 162096
BFA Attachment B (Cont.)

Liabilities and Net Assets 2015 1014 

CUrrent liabilities: 
Current portion of long-tenn debt 31,039 25,655 
Accounts payable and accrued expenses 169,131 168,393 
Accrued salaries, related withholdings, and benefits 137,504 134,502 
Current portion of other self-insured liabilities 30,081 34,083 
Current portion of estimated third-party payor liabilities 54,861 56,191 
Other liabilities 22,652 11,189 

Total current liabilities 445,268 430,013 

Long-tenn debt, net of current portion 502,857 547,621 
Estimated third-party payor liabilities, net of current portion 34,569 39,084 
Other self-insured liabilities, net of current portion 128,459 110,465 
Estimated malpractice liabilities 218,048 210,565 
Other long-tenn liabilities 64,152 62,973 

Total liabilities 1,393,353 1,400,721 

Net assets: 

Unrestricted 
Catholic Health Services of Long Island 1,115,242 1,041,830 
Noncontrolling interests 1,670 

Total unrestricted 1,116;912 1,041,830 
Temporarily restricted 41,567 38,073 
Permanently restricted 4,065 4,053 

Total net assets 1,162,544 1,083,956 

Commitments and contingencies 

Total liabilities and net assets s ==2=,5=5=5,...,,89_7_ 2,484,677 



Project 162096
BFA Attachment B (Cont.)

CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidated Statements of Operations 

Years ended December 31; 2015 and 2014 

(In thousands) 

1015 2014 

Unrestricted revenues, gains, and other support: 
Net patient services revenue before bad debts $ 2,176,185 2,0S0,333 

Provision for bed debts, net !43,548~ (29,603) 

Net patient services revenue 2,132,637 2,020,730 

Investment income, net 16,996 43,032 
Contributions, net 3,452 4,459 
Other revenue 123,986 122,231 
Gain on sale of properties and programs, net 52,626 14,577 
Net assets released from restrictions used for operations 1,314 1,245 

Total revenues, gains, end other support 2,331,011 2,206,274 

Expenses: 
Salaries 1,140,542 1,076,021 
Employee benefits 346,407 326,860 
Supplies and other expenses 597,723 571,646 
Insurance 39,560 40,574 
Depreciation, amortization, and impainnent 99,497 109,913 
Interest 21,107 181875 

Total expenses 2,244,836 2,143,889 

Operating income before nonoperating losses 86,175 62,385 

Nonoperating losses: 
Net unrealized losses on investments (19,924) (9,617) 
Other nonoperating losses, net (2,729) (4,132) 
Income attributable to noncontrolling interests p48) 

Excess of revenues, gains, and other support over 
expenses 62,774 48,636 

Other changes in Wll'estricted net assets: 
Postretirement benefit plan changes other than net periodic 

benefit cost 243 (1,093) 
Net assets released from restrictions used for purchases of 

property, plant, and equipment 8,433 7,537 
Grant income for purchases of property, plant, and equipment 1,962 248 

Increase in unrestricted net assets $ 73,412 55,328 
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Current assets: 
Cash and cash equivalents 233,574 
Investments 483,195 
Current portion of assets limited as to use 5,014 
Accounts n:a:iVllble, less allowance for uncollectible 273,283 
Contributions receivable, net 3,122 
Other n:ceiviibles 26,034 
Inventories 28,115 
Prepaid expenses and other current assets 19,572 
Due from affiliates 179 

1,072,088 

Assets limited as to use: 
Board designated fund ond other 78,017 
Restricted Funds 38,519 
Funded Depreciation 296,381 
Trustee held and other agreements 80,465 
Bond indenture ogreements 46,1143 
Regulated Assets 95,431 

Tolal assets limited ns to use 63S,656 

Assets limited as to use 
and required for current liobilities (S,014} 

630,642 

Due from affiliales 1,193 
Contributions rcccivnblc, net 10,748 
Long-tenn in\'estments 130 
Other investments 365 
Other assets 30,467 
Insurance claims receivable 166,799 
Properly and equipment. ncl 763,018 

Total assets 2,675,4SO 

Catholic Health Services or Long lslnnd 
August 31, 2016 

Consolidoted Balnnce Sheets 
(In tltousands) 

12131/IS f.IABILITIES AND NET ASSETS 

Current liabilities: 
182.292 Short-term debt 
446,628 Current installments oflong-tenn debt 
21,231 Accounts payable and accrued expenses 

243,237 Accrued salaries and vacation benefits 
4,336 Other self insured liabilities 

39,070 Third-party payor and other liabilities, net 
28,583 Due to affiliates 
14,817 

32 
980,226 Total current linbililics 

Noncurrcnt liabilities: 
76,418 Long-lenn debt. less current installments 
32,234 Accrued third-party payable, net of current portion 

259,231 Other selfinsurcd liabilities. net 
IOS.078 Estimated malpractice liabilily 
47,S38 OU1er liabilities 
73,4711 

S93,911 Total noncurrent liabilitic! 

(21,231) 

S72,746 Net assel3! 
Unrestricled 

1,247 Allributablc to CHS 
8,994 Allribulable to noncontrolling interests 

369 
332 Tolal Unrestricted Net Assets 

31,599 Temporarily mtricted 
166,799 Permanently Je!llricled 
794,941 Total net assets 

2,557,253 Total liabilities and net assets 

8131/16 12131/15 

34,017 31,039 
166,504 1115,386 
165,259 137,504 
40,495 30,081 
64,837 62,SSS 

120 59 

471,232 446,624 

473,739 502,857 
34,443 34,569 

130,130 128,459 
231,222 218,048 

64,626 64,IS2 

934.160 948,0SS 

1,215,836 l,l IS,242 
I.BOS 1,670 

1,217,64 l 1,116,912 
48,352 41,567 
4,065 4,065 

__b270,0S8 l,162,S44 

2,675.450 2,5S1,2S3 
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CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidated Statements of Operations 

August 31, 2016 

(In thousarids) 

Month ended Au!tUSI 31 Eil!!!t months ended August 3 I 

2016 2015 2016 2015 

Actual Budget Variances Actual Actw:il Budet V11rfanccs Actual 

s 193,996 s 112,161 s 11, IJS s 166,897 
Unmtric:tcd rnenues, gains, and other support: 

Net patient service revenue s 1,487,227 s 1,439,171 s 47,356 S 1,3S0,89S 

&w- {3.140) 37 {2,1158) Provision ror bad debts, net (24,0lt) (24.SOI! 470 (l6,60S) . 179,721 I 1,172 164,039 Net patient savice rncnue less provmon for bad debts 1,463,196 (,41S)7o 47,126 1.m.290 
9,193 11,014 (1,821) 8,999 Oilier Revenue 74,734 86,997 (12,263) 75,241 

10,001 292 9,709 116 Unn:stric:tcd conln"bueions 11 ,702 2,610 9,092 1,4111 
_____!1!_ 100 30 21 Net assets released from restrictions used for operations 991 813 178 58S 
210,217 191,127 19,090 173,17S Tobit ~nues, gains, and other support l,SS0,623 l.SOS,790 44,833 1,401,604 

90,799 92,467 1,668 
Expenses: 

83,817 Salaries 704,327 718,382 14,0SS 66S,31S 
28,889 29,19S 306 26,591 Employee benefits 234,832 234,754 (78) 215,477 
S0,829 52,216 1,317 48,763 Supplies and other expenses 400,988 403,002 2,014 383,479 
4,033 4.117 84 1,810 Insurance 32,451 33,098 647 27,854 
7,740 1,252 512 7,720 Depreciation and 11111ortimtion 64,529 66,038 1,509 64,067 

~ 1,667 (IS) I 865 Int crest 13,396 13,330 C66) 14,186 

183,972 187,914 3,941 170,636 Totol expenses 1,450,523 1,468,604 11,081 1,370.378 

Operating income (prior lo consolidated 
26,245 3,213 23,032 2,539 perfonnance or affiliated PC's) 100,100 37,186 62,914 31,226 

(S.S83) (3,643) {1.940) p.S9S) Net effect of consolidation of affiliated PC's (41,405) 132:502) (8.903) (28,368) 
lo.662 (430) 21,092 (1,0S6) Net opc111ting income (loss) 58,695 4,684 54,011 2,858 

NOl!Op(f'Dling pins (losses): 

1, 142 950 192 949 lnYCStment income 10,]20 7,615 2,705 7,959 
1,270 - 1,270 (26,0111) Change in unmiliud pins on trading investments, net 32,010 - 32,010 (IS,471) 

toss on debt c:xtinguishment 
(18) - (18) - Other nonoperaling lo~ (18) - (18) (138) 
(43) - (43) - Income attribulablc to nonconrrolling intcrl:$1s (813) - (813) 

23,013 520 22,493 
Execs., (deficiency) of revenues, gains, and other 

(26,125) 'upport over expenses 
Othtr changes in unrestricted net IWCl.S: 

100,194 12,299 87,89S (4,792) 

Postreliremclll bmclit plan changes other than 
ml periodic: bmclil cost 

104 636 (532) 9 
Net asse1.5 relca5Cd rrom rcslriclions for purchase or property 

and equipment 291 S,068 (4,m) 1,275 
s 664 (659) s Grant income for purclwes of property 11nd equipment 109 5.310 (S,201) 313 

s 23,122 s 1,1120 s 21,302 s (26,1 11) lnc~c ( dccn:asc) in unrestricted net assets s 100.594 s 22,6TI s 77,917 s (l,204) 



BFA Attachment A  
CON 162134United Hospice of Rockland, Inc. 

Statements of Financial Position 
June 30, 2016 and December 31, 2015 

ASSETS 
Current Assets: 

Cash and cash equivalents-unrestricted 
Cash and cash equivalents-restricted 
1 nvestments-unrestricted 
Accounts receivable, net of allowance for uncollectible 

amounts of $75,000 and $75,000 
Promises to give-unrestricted 
Promises to give-restricted 
Contributions receivable from Charitable Lead Annuity Trust-restricted 
Prepaid expenses-unrestricted 
Total Current Assets 

Property and equipment, net of 
accumulated depreciation of $1,506,495 and $1,374,428 

Long-term and other assets: 
Contributions receivable from Charitable Lead Annuity Trust 
Personal property 

Total Other Assets 
Total Assets 

LIABILITIES ANO NET ASSETS 
Current Liabilities: 

Accounts payable 
Accrued expenses 
Reserve for vacation pay 
Deferred revenue 

Total Current Liabilities 
Total Liabilities 

Net Assets 
Unrestricted 
Board Designated: 
For Investment in Land, Buildings and Equipment 
For Hospice Residence maintenance and improvement 
For Hospice Residence Charitable Endowment Fund 
For Administrative Office Maintenance improvement 
For Hospice Development Fund 
For Workers Compensation Reserve 
Operating Reserve 

Total Unrestricted Net Assets 

Temporarily Restricted 
Permanently Restricted 

Total Net Assets 
Total Liabilities and Net Assets 

6/30/2016 12/3112015 

$ 1,342,029 $ 1,825,138 
68,467 49,450 

8,109,796 7,861,836 

1,437,110 702,158 
23,290 20,741 

1,510 1,510 
25,833 25,833 

105,205 81,802 
11,113,240 10,568,468 

7,009,705 7,135,549 

103,405 129,238 
35,047 35,047 

138,452 164,285 
s 18,261,397 $17,868,302 

$ 336,504 $ 337,706 
501,707 552,040 
262,766 234,652 

10,075 
1.111,052 1,124,398 
1, 111,052 1, 124,398 

1,030,463 1,030,463 

2,949,484 2,949,484 
1,500,000 1,500,000 
1,300,000 1,300,000 
1, 147,273 1, 147,273 
2,104,000 2,104,000 

6,919,910 6,506,653 
16,951, 130 16,537,873 

133,069 159,769 
66, 146 46,262 

17,150,345 16,743,904 
$18,261,397 $ 17,868,302 
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United HO$pice of Rod\land, Inc. 
Statement or Activities 
For Ille Six Monlhs Ended June 30, 2016 and 2015 

Revenues, support and gains: 
Gross patient sentice revenue 
Less: adc:iilion to allowance lor unoollectible accounlS 
Net patient seMc:e revenue 

Fund raising: 
Special events revenue 
le5$: costs of direct benefits to donors 
Net spec:W events revenue 

Grants 
Con!m>u1K1n1 and memonals 
Bereavement support 
Change in value of split interest agrecmenl 
OV\er income 
mestment income 
Net unrealized and realized gains(losses) on illve$lments 
Gain on asset c:onvefSion 

Total Unrestlicted Revenuea. Support and Gains 

Net assets ntlused rrom resitidions and designations: 
Satisfaction of program f9S1rictions 

Total Unrestrided Revenues, Support, Gains and 
Other Support 

Expenses: 
Program servicea 
Support seMc:es: 

Management and general 
Fund raising 

Total support selVic:es 
Total Program Ind Support SeMces Expenses 
Cl1ange in net assets 

Net assets at beginning al period 
Net aasets at end of period 

2018 2016 
Community Hospice .. _,,, _____ ··-

s 2,518,876 s 858,721 

2,516,876 858,721 

284,263 1,875 
(88,662) 
195.801 1,875 
91,035 

142,804 21,949 
450 

660 
116,203 
182,151 

3,245,120 883,205 

2767 23333 

3,247,887 ll06,538 

2,046,406 906,174 

621,n9 52.396 
114412 
736191 52396 

27112 598 958.571 
465,269 ,52.0321 

2016 
Total 

-···--- --
$ 3,375,597 

3,375,597 

266,138 
(68,682) 

197,476 
91,035 

2016 2016 
Temporarily PennanenUy 

··- -- ··--y·---

164,753 s (600) s 19,871 
450 

0 
880 

116.203 13 
182,151 

4,128,325 (600) 19,884 

26,100 1261001 

4,154,425 (26,700) 19,884 

2,952,580 

674,175 
114412 
788588 0 0 

3 741 166 0 0 
413,257 (28.700) 19,884 

16,537 873 159 76!1 46,262 

2018 

·--
s 3,375,597 

0 
3,375,597 

266,138 
188.6621 
197,478 
91,035 

184,024 
450 

0 
660 

118.218 
182.151 

4,147,609 

0 

4,147,609 

2.952,580 

674,175 
114412 
788,588 

3 741168 
408,441 

16.743904 
$18.951.130 s 133.069 s 66, 146 $17, 150.345 

2015 2015 
Community Hospiee 

... ~· --- -· 
2015 
Total 

-···--- --
$ 2,653,587 s 1189.804 s 3,643,391 

2,653,587 989,804 3,643,391 

262,901 4,.C31 267,332 
191 790! 1111 7901 
171,111 .C,431 175,542 

96,000 96,000 
141,568 21 ,903 1S3,.C71 

1,100 1,100 
0 

1.105 1,105 
108,152 108,152 
24,382 24,382 
48096 48096 

3,243,998 1,017,243 4,261.239 

3200 23333 26533 

3,247,196 1,040,576 4,287,n2 

2,121,695 9&7,058 3,088,751 

592,840 54,436 647,276 
131 355 131 355 
724 19S 54436 n8.631 

2 845 690 1 021 492 3 867,382 
401 306 19084 420,390 

16,483.139 

2015 2015 2015 
T emporanly Pennanenlly 
·- -· - _, ____ 'Dial ·--· 

s 3,643,391 
0 

3,843,391 

267,332 
(91 ,790) 
175,542 
96,000 

s 125 163,598 
1,100 

0 
1,105 

s 1 108,153 
24,382 
48096 

125 1 4,261.365 

126 5331 0 

(26,408) t 4,261.365 

3,088,751 

647,276 
131.355 

0 0 778,631 
0 0 3,867 382 

(28,408) 1 393,983 
187,228 27.507 16,677,874 

$16.883!529 s 180.820 s 27.508 s 17,071,857 



BFA Attachment A 
(Cont'd) CON 162134

United Hospice of Rocidand, Inc. 
Slatemenl of Actlvltles·Unrestrlcted 
For the Six Months Ended June 30, 2016 

Revenues, support and gains: 
Gross patient service revenue 
Less: addition to alloWance for uncollectlble accounts 
Net patient service revenue 

Fund raising: 
Special evenls revenue 
Less: costs or direct benellts to donors 
Net special events revenue 

Grants 
Contributions and memorials 
Bereavement support 
Change In value of split Interest agreement 
Other Income 
Investment Income 
Net unrealized and reallied galns(losses) on Investments 

Total Unrestricted Revenues, Support and Gains 

Net assets released from restrictions and designations: 
Satisfaction or program restrictions 

Total Unrestricted Revenues, Support, Gains and 
Olher Support 

Expenses: 
Program services 
Support services: 

Management and general 
Fund raising 

Total support services 
Total Program and Support Services Expanses 
Change in net assets 

Aclual Actual Actual 
Community Hospice 

Homlce Resid!ll1C8 Total 

s 2,516,876 s 858.721 s 3,375,597 

2,516,876 858.721 3,375,597 

264,263 1,875 266,138 
f68 6621 168 662~ 
195,601 1,875 197,476 
91,035 91,035 

1-42,80-4 21,9-49 16-4,753 
450 450 

0 0 
0 660 660 

116,203 0 116,203 
182 151 182 151 

3,245,120 883,205 4, 128 325 

2767 23333 26100 

3,247,887 906,538 4,154,425 

2,0-46,406 906.174 2,952,580 

621,779 52,396 674,175 
114 412 114.412 
736 .. 191 52396 788.588 

2 782.598 958.571 3 741168 
$ 465211!1 s f52 0321 s 413""'7 

Budget Budget Budget 
Community Hospice 

Hos..i .... Residence Total 

$ 2 ,501,350 s 918,350 s 3,419,700 

2,501,350 918,350 3,419,700 

237,500 237,500 
162.600' l62 6001 
17-4,900 0 17-4,900 
100,250 100,250 
136,000 22,500 158,500 

1,500 1,500 
D 
0 

101.700 101,700 

3,015,700 9-40,850 3,956,550 

3,015,700 9-40,850 3,956,550 
I 

2.289,564 984,862 3,274,425 

660, 150 60,693 720.843 
108675 108,675 
768.825 60693 829 518 

3058 389 1 0-45 555 4 103JM3 
s 142.6891 $ 1104.705) s 1147 3931 



BFA Attachment A - CON 161464

MASSENA MEMORIAL HOSPITAL 

(A Component Unit of the Town of Massena, New York) 

December 31, 2015 2014 

Assets 

Current assets: 

Cash $ 3,381,986 $ 3,426,479 
Accounts receivable, net of estimated uncollectiblcs of 

$825,000 and Sl,188,000 9,555,485 8,121,143 
Other receivables 903,043 1,173,612 

Supplies 660,994 701,535 

Prepaid expenses 647,641 1,601,429 

Estimated third-party payor settlements, net 1,318,956 

15,149,149 16,343,154 

Property and equipment, net 22,827,491 25,150,481 
Assets as limited rouse 2,645,404 2 

40,622,044 41,493,637 

Deferred Outflows of Resources 
Deferred outflows of resources from pension 3,794,324 

Total assets and deferred outflows of resources $ 44,416,368 $ 41,493,637 

Liabilities 
Current liabilities: 

Current portion of long-term debt $ 589,123 s 564,252 
Accounts payable 1,820,090 2,033,092 
Accrued salaries and benefits 2,388,275 2,535,365 
Other accrued liabilities 886,394 913,813 
Estimated third-party payor settlements, net 600,515 

6,284,397 6,046,522 

Long-term debt 5,980,647 6,556,693 
Net pension liability 3,153,859 
Other postemployment benefits 256,277 211,950 

15,675,180 12,815,165 

Deferred Inflows of Resources 
Deferred inflo\VS of resources from pension 504,170 

Net Position: 
Net investment in capital assets 16,257,721 18,029,536 
Unrestricted 11,979,297 10,648,936 

28,237,018 28,678,472 

Total liabilities, deferred inflows of resources, and net position $ 44,416,368 $ 41,493,637 



BFA Attachment A - CON 161464

MASSENA MEMORIAL HOSPITAL 

(A Component Unit of the Town of Massena, New York) 

St.itc.:n11.:nts 11fRL·\Ctllll', l~xpt.n"t'.., .1110 Ch.tn!!t.:.., 111 :"'...:<.t P•1.;.1tJ•1n 

For the years ended December 31, 2015 2014 

Operating revenue: 
Patient service revenue (net of contractual allo\vances and discounts) $ 43,949,431 $ 47,004,669 
Less: provision for bad debts (2,152,102) (2,490,289) 

Net patient service revenue less provision for bad debts 41,797,329 44,514,380 

Other revenue 8,691,943 8,390,519 
Total operating revenue 50,489,272 52,904,899 

Operating expenses: 

Nursing services 9,836,585 10,520,528 
Other professional services 17,399,740 19,241,112 
General services 3,478,875 3,677,181 
Administrative services 7,779,083 8,028,830 
Employee benefits 8,317,860 9,425,060 
Depreciation 2,575,729 2,614,319 

Total operating expenses 49,387,872 53,507,030 

Income (loss) from operations 1,101,400 (602,131) 

Nonoperating revenue (expense): 

Donations and other 150,909 198,431 
Gain (loss) on disposal of equipment (138,707) 530,969 
Interest earnings 2,766 4,122 
Interest expense (292,352) (337,533) 

Total nonoperacing revenue (expense) (277,384) 395,989 

Change in net position 824,016 (206,142) 

Net position - beginning 28,678,472 28,884,614 

Cumulative effect of change in accounting principle (1,265,470) 

Net position - ending $ 28,237,018 $ 28,678,472 
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Project # 162011
BFA Attachment B

QUEENS SURGICAL CENTER LLC 

ESTABLISH A MULTI-SPECIALTY FREESTANDING AMBULATORY SURGERY CENTER 

PRO FORMA BALANCE SHEET 

ASSETS 

Cash 
New Leasehold Improvements I Other Assets 

TOTAL ASSETS 

LIABILITIES AND MEMBER EQUITY 

LIABILITIES 

Capital Loan 
Working Capital Loan 

TOTAL LIABILITIES 

MEMBER EQUITY 

TOTAL LIABILITIES AND 
MEMBER EQUITY 

$897,701 
$5, 107,710 

$6,005,411 

$4,596,939 
$448,850 

$5,045,789 

$959.622 

$6,005,411 



Hudson Valley Center for Digestive Health 
Balance Sheet 

Unaudited 

July 31. 2016 
Assets 

Current Assets 
Cash s 333,475 
Accounts Recelvabfe, Nel 332.496 
Due From Anesthesia 147,075 
Due To/From Related Patties (0) 
Prepaid Expenses and Short Tenn Deposits 47.275 

860,321 
Nel Property and Equipment 

Property and Equipment 1,818,323 
AccUmulated OepreclaUon m:1.370l 

1,046,954 
Long Term Assets 

Other Assets 14,739 

Total Assals $ 11922,014 

UablllUas and Member's Equity 
Current Liabilities 

Accounts Payable and Accrued Expenses $ 157,731 
Current PortJon or Debt 373.312 

531,042 
Long Term Uabllltles 

Accrued Rent & Other Long Term Liabilities 213,051 
Long Term Debt, net of current portions 485,911 

698,962 

Total Liablfltles 1,230,004 

Member's Equity 
Memben> Capital 600,000 
Relalned Earnings - Prior yr.s 299,537 
Disbibullon to Partners (1,023,067) 
Net Income (Loss) 815,540 

Members Equity 692,009 

Total Llabilllles and Members Equity s 1,922,014 

$ 

$ 

$ 

$ 

Project# 162112 
BFA Attachment A 

~l!lll 31. 2Q1!! 

166,304 

483,271 
121,709 

(1,372) 
44.284 

818,176 

1,616,669 
!618,3532 

1,198,317 

14,739 

2,0291232 

166,059 
360.131 
528,190 

228,572 
829,704 

1,058,276 

1,584,488 

G00,000 
(321,323) 
(615,380) 
781.469 
444,766 

2,029,232 
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Pnx:edlft9 245 
Bullnuso.ys 20 

JN COME 
GnmChllVes $5511,500 
ESllmetecl ConlnlclWll Adjultinenl 1364·!!!!!?.I 
Net Charges 194,510 
Net Anesflal• Jnmme 51.780 
Olher Income 0 

Net R.- & Olher ll1CIOll1o 248,270 

DIRl!CT OPl!RATING EXPENSES 
Salary & W1111es 0,453 
Payftlll Tues 3,1157 
Empl~ 9enel!ts • kmnnal 3,192 
Emplo,ee 9ene6b. 401K Maldl & PSP 2.127 
DNos & Meclic9llollS 1.731 
Matllettng 0 
Medlc:al Supplies 10,542 
Olllce & M19Cellaneous Eicpen.es 2,112 
Posteae & Prinling 81 
Rect111Ung Cini. D 
Repairs. Mlintenllnce & Clemllng 7,488 
Unlfonns & llllftfly 1.430 

TOTAL DIRECT OPERATING EXPENSES 78.071 

Direct Op•niUng Exp% 39% 
Openillng lneom• (loltl btlore Oth•r EJcpenu 170,199 

OTHER EXPENSES 
Accounlln~ a Ccinsulllno 2.e23 
B1111k Fees & Coledlon FHa 1,389 
Y111g...t~~Fees 25,837 
Equipmenl Rental 357 
in.nnc:o 2.394 
Leoalfees 2.7113 
Medical Olnictor Fe.a 2,500 
Rent Elii>•nn 14,075 
Tmt, llcenses and F- 3.885 
T~ & Ullllles 4,045 
Travel 6 Elllertall1lnen 124 

TOTAL OTHER EXPENSES 59,112 

EBflDA 110,ue 

DepledaUon 112,728) 
lnlernt (3,123) 
GliR(l.oul on Saleoflnvestmtftt&AaMIB 0 

1Mt lnco1119 Closs) $14.539 

Hudson Valley Center for Digestive Health 
Statement of Operations 

281 
21 

5593.990 
1413.818) 
180,314 
48,033 

0 
22ll.4CJ7 

41,884 
4,814 
2,525 
2.700 
1.470 
UIO!I 
8,843 

738 
211 
200 

5,482 
f .144 

71.714 

.10% 
158,893 

7,782 
1.252 

25.837 
3118 

2.497 
0 

2,500 
14.215 
1,487 
3,937 

40 
111,917 

18,771 

(12,728) 
(3.033) 

0 

_ $1!,0ll 

For the Period Ending 07/3112016 
UNAUDITED 

303 21111 290 
22 21 21 

$690,420 $652.430 S883,270 
1458,8281 (4311.~ 1437.213: 
231,792 214,0SI 228,057 

73,7211 55,151 54,521 
25 0 5 

305.544 2&9.201 280.5113 

48,583 41,952 47,847 
• 3,1185 4,774 3,150 

Z.525 (7931 2.105 
2.210 2.lllM 2.248 
1,821 1,086 1.231 

831 11119 0 
15,287 7.281 7.228 
1.399 901 3911 

320 187 350 
1,453 5l5 170 
5.818 10,1134 4.773 
1.145 2.001 11164 

82.256 71.411 0.570 

3.5% 33'JI, 31% 
223,211 1t7,7t0 210,113 

3,465 1.9119 1.812 
1.198 2.015 ueo 

25,1137 25.837 25,1137 
457 924 0 

2.470 2,tl20 2.480 
132 0 0 

2,500 2,500 3,180 
14,2.Jfl 14,412 14,251 

583 2.418 t,570 
2.570 3,850 3,909 

103 951 418 
54,252 57~11 55,191 

119,031 140,214 154.111 

(12.728) (12.82.0I 11z.n41 
12.942) 12.11511 (2.760) 

0 0 0 

$113.HI _ $124,1112 $131,210 

22 

49,1134 44,272 315,504 
3,195 3,036 211,0U 
1.811 f,509 12.874 
2,131 2;n7 16,553 
1.489 2<11 9.014 

0 0 3,229 
11.1128 11.803 87,790 
1.216 445 7.210 

181 749 2.065 
0 105 2,453 

8,874 8,704 49,1$1 
1.110 1.430 0.334 

78.478 119,488 520998 

Jn. 37% 35% 
Z17,l8l 152,212 1,327,827 

4.1172 5,811 
1,234 1,308 

25,1137 211.309 
394 90 

2.504 2,510 
0 500 

1,840 2.500 
14,251 15,458 

2.232 881 
3,954 3,831 

51 0 
155,tt• 59,177 

180,l!M 93,111.1 

(12.499) (13,011) (89.2891 
12.91191 (2,578) (19,9561 

0 0 0 

'145,225 ST7515 s11~,sco 



Project 162112 
BFA Attachment A (Cont.) 

HUDSON VALLEY CENTER FOR DIGESTIVE HEALTH, L.LC. 

BALANCE SHEETS 

DECEMBER 31, 2015 AND 2014 

ASSETS 

2015 2014 

Current assets: 
Cash s 559,738 $ 533,026 
Accounts receivable, net 464,726 450,022 
Other receivables 78,197 83,575 
Prepaid expenses 35, 107 35,713 

Total current assets 1,135,768 1,102,336 

Property and equipment, net 1,134,586 1,308,682 

Other assels 14,739 14.739 

Total assets $ 2,265.093 $ 2,423,857 

LIABILITIES AND ME!MBERS' EQUITY 

Current lfabllltles: 
Accounts payable and accrued expenses $ 193,017 s 157,489 
Current portion of long-term debt 368,862 353,718 
Olstrlbutlons payable 432,309 
Due to related party 538 258 

Total current &abilities 560,215 943,770 

Alowance for leasehold improvements 151,099 160,303 

Long-term debt, net of current portion 674.244 110401906 

Total llabDltfes 1,385,558 2.144,979 

Members' equity: 
Class A members 701,638 217,374 
Class B members 89,954 27,862 
Class C members 107.943 33,442 

Total members' equity 899,535 2'7!,671 

Total llabtlltles and members' equity $ 21285,093 $ 2,423,657 



Project 162112 
BFA Attachment A (Cont.) 

HUDSON VALLEY CENTER FOR DIGESTIVE HEALTH, L.L.C. 

STATEMENTS OF INCOME 

YEARS ENDED DECEMBER 31 1 2015 AND 2014 

2015 2014 

Revenue: 
Net patient revenue $ 2,56B,2B6 $ 2,578,419 
Service fees and other revenue 744.517 8741165 

Net revenue 3,312.803 3,452,584 

Operating expenses: 
Salaries and benefits 640,173 588,954 
Billirig and administrative fees 304,630 294,657 
Rent 192,347 208,750 
Depreciation 185,257 206,687 
Medical supplies and medlcalions 129,031 136,690 
Repairs and maintenance 76,882 62,418 
Telephone and utilities 44,625 45,705 
Accounting and consulting 35,555 32,790 
Other 35,500 39,779 
Medical director fees 30,000 28,750 
Taxes and IJcenses 27,734 22,691 
Insurance 25,846 28,911 
Office supplies 16,651 15,698 
Laundry and linens 16,034 16,907 

Operating expenses 1,7601265 1,729,387 

Income from operations 1,552,538 1,723,197 

Other expenses: 
Loss on dJsposal of equipment (135) 
Interest expense (44,374} (58,664} 

Net Income $ 1,508,029 $ 1,666,333 



Project # 161431
BFA Attachment A

ASSETS: 
Cash 
Equipment 
TOTAL ASSETS 

UAB1llTIES: 
loan Payable 
Equipment loan 

Total Liabilities 

NET ASSETS 

Pro Forma Balance Sheet 

$472,370 
351.392 

$823,762 

$236,185 
351.392 

$587,577 

$236,185 

- _--- ... - ~- - ... ~ ~~IE" .-.~:_:_oi; __ - ~ :·---- ~-·-- - ___ ...,,., __ -- =- -_ "• 



Project # 161431
BFA Attachment B 

United Cerebral Palsy Association of Putnam and Southern Dutchess 
Countiest Inc. (d/b/a Hudson Valley Cerebral Palsy Association 

and Affiliates) 

Combined Statement of Activftf es 
(with comparative totals for 2014) 

Year ended December 31, 2015 2014 
(U nrestrf cted} 

Revenue and Other Support: 
Residential services 
Day services 
Clinic services 
Early childhood programs 
Other programs 
Rental Income 
Prior period revenue 

Total Revenue and Other Support 

Expenses: 
Program services: 

Residential services 
Day services 
Clinic services 
Early childhood programs 
Other programs 

Total Program Services 
Supporttng services: 

Management and general 

Total Expenses 

Change in Het Assets Before Honoperating 
Revenues 

Nonoperatfng Revenues: 
Special events revenues 
Less: Direct cost to donors 

Net Revenues From Special Events 
Contributions 
Grant Income 
Other income 
Gain on swap agreement · 
Gain on extlngu;shment of debt ! 

Total Nonoperatin, Revenues 

Change tn Net Assets 

Net Assets, Bqlnnfng of Year 

Net Assets, End of Year 

s 7,746,569 
4,700,354 
2,243,435 
2,684,924 

.otn,981 
35,718 

276, 167 

18,160,148 

6,084,000 
4,558,694 
2,870,305 
2,530,826 

593,868 

16,637,693 

2,085,689 

18,723,382 

(563,234) 

183, 130 
(90,786) 

92,344 
17,563 

320,755 
20,587 

193,586 
212.000 

916,835 

353,601 

3,903,503 

s 4,257, 104 

s 7,819,332 
4,975,785 
2, 172,502 
2,628,995 

353,351 
36,736 

399,543 

18,386,244 

6, 102,711 
4,510,237 
2,909, 153 
2,646,523 

541,590 

16,710,214 

1,994,241 

18,704,455 

(318,211) 

217,273 
(89,867) 

127,406 
67,780 
12,613 
11,089 

179,631 
94,896 

493,415 

175,204 

3,nS,299 

s 3,903,503 



Project # 161431
BFA Attachment B (Cont.)

United Cerebral Palsy Association of Putnam and Southern Dutchess 
Counties, Inc. (d/b/a Hudson Valley Cerebral Palsy Association 

and Affiliates) 

Combined Statement of financial Position 
(with comparative totals for 2014) 

December 31, 2015 2014 
'---~--~--~~--~~~----~~~----~~--~~~~--~ 

Assets 

Cash and cash equivalents 
Restrfcted cash held for resfdents 
Accounts receivable, net of allowance for doubtful accounts 

of $1, 134,229 and $785,476 for 2015 and 2014, 
respectively (Note 3) 

Prepaid expenses and other assets 
Security deposits 
Deferred bond financing costs, net 
Fixed assets, net 

Ltablltttes and Net Assets 

Ltabtlttfes: 
Accounts payable and accrued expenses 
Accrued payroll and related benefits 
Due to residents 
Deferred income 
Due to third-party payors 
Line of credit 
Note payable -. CP of NY~ • 
Interest rate swap liability 
Capital advances payable · 
Notes payable · 
Bonds payable 

Total Liabilities 

Commitments and Contfmiencies 

Net ASsets: 
Unrestricted 

Operating 
Board designated 

Total Net Assets 

$ 432,141 
157,029 

2,994,260 
407,202 

91,706 
668, 171 

19,857,802 

$24,608,311 

$ 1,130,452 
174,064 
157,029 
410,364 

1,274,203 
1,900,000 

194,677 

l,895,881 
1,462,059 

10,752,478 

20,351,207 

4,219,531 
37,573 

4,257,104 

$24,608,311 

s 150,412 
144,795 

2,993,505 
298, 187 
125,981 
694,380. 

20,262,058 

$24,669,318 

s 1, 156,382 
114,679 
144,795 
335,735 
937,021 

1,750,000 
515,340 
193,586 

2,903,093 
1,339,468 

11,375,716 

. 20,765,815 

3,865,930 
37,573 

3,903,503 

$2.4,669,318 
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AKA United Cerebral Palsy Association of
Putnam and Southern Dutchess Counties

Project # 161431 
Attachment C (Cont.)

Hudson Valley Cerebral Palsy Association 
Prellmanary Comparative Statement of Income and Expense 

For The YTD Period ended September 30, 2016 
Draft 

Actual Budget Variance Actual 
For the Period For the Period For the Period 

Ended Ended Favorable/ Ended 
09/30/2016 09/30/2016 (Unfavorable) 09/30/2015 

REVENUE 

Residential $ 6,007,598 $ 6,324,878 $ (317,280) $ 5,746,087 

OayPrograms/Tram 3,543,348 3,957,312 (413,964) 3,898,417 

CHnic 1,453,665 1,829,741 (376,076) 1,555,258 

Early Childhood Pre 2,028,313 2,010,673 17,640 2,033,511 

Other Direct ServicE 231,766 256,617 (24,851) 273,749 

Contributions 187,376 187,376 179,178 
Elks Income 11,835 11,835 11,835 

TOTAL REVENUE 13,463,901 14,379,221 (915,321) 13,698,036 

EXPENSES 

Personnel Services 8,937,531 9,730,790 793,258 8,808,148 

Other than Personn 3,299,923 3,410,545 110,622 3,382,424 
Property and Equip1 1,112,239 1,166,244 54,005 1,226,127 

TOTAL EXPENSE! 13,349,693 14,307,579 957,885 13,416,699 

EXCESS (DEFICIE I $ 114,207 $ 71,643 $ 42,565 $ 281,337 
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June 30, 2016 2015 2014

Current Assets $61,228 $75,682 $5,879

Non-Current Assets 4,706 4,706 3,245

Total Assets $65,934 $80,388 $9,124

Current Liabilities 53,562 48,294 56,517

Long Term Liabilities 0 0 0

Total Liabilities 53,562 48,294 56,517

Net Assets $12,372 $32,094 ($47,393)

Working Capital Position $7,666 $27,388 ($50,638)

Operating Revenues $1,160,287 $2,294,057 $2,370,110

Operating Expenses 1,107,275 2,155,839 2,103,284

Operating Net Income $53,012 $138,218 $266,826

CON - 162209 BFA Attachment B
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FISCAL PERIOD ENDED 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 

EQUITY 

INCOME 

EXPENSE 
NET INCOME 

Average Working Capital 
Average Net Assets 
Average Net Income (Loss) 

U.S. Renal Care, Inc. and Subsidiaries 
Financial Summay 

Internal 
6130/2016 

$302,808,001 
2, 770,106,978 

121,146,013 
2.083. 173. 158 
$868,595,808 

$563,863, 7 45 
544.208.220 
$19,655,525 

$206,936,698 
$711,469,972 
$59,029,842 

12/31/2015 

$397,213,000 
2,626,181,000 

99,364,000 
2,031,033,000 
$892,997,000 

$709,496,000 
646,06~1QQO 
$63,434,000 

Project# 161356 
BFA Attachment-C 

12/31/2014 

$219,711,000 
1,455,428,000 

78,411,893 
1,223,910,000 
$372,817,107 

$672,663,000 
578,62~.ooo 

$94,000,000 



Project# 161356
BFA Attachment-C Cont

Consolld•ted U.S. Renal care, Inc and SUbsldlarles 
lncome~tement 

lun9 30, 2«116 

Q1'16 Q2 '16 Miy June FY'l6YTD 

2016 2016 

Total Treatmenu 792,613 825,071 275,219 274,992 1,617,684 

Revenue before ~d Debt Expense $284,683,540 s 299,453,329 $100,911,4"4 s 99,686,894 $584,136,868 
~d Debt hpeme 19.838.5221 110.434,601) (3.531,8981 (3,431,6571 (20.273,1231 
Net Revenue 274,845,011 289,011,728 97,379,546 96,255,237 563,863,745 

fadUty bptnses 
Labor Expense n.969,431 80,685,860 27,137,738 26,709,860 158,655,291 
Medical Supplies 17,015,867 20,3n.478 6,598,060 6,837,824 37,393,345 
Mediutio1u 27,819,842 30,588,799 9,988,276 10,498,002 58,408,640 
Medial Director Fen 6,658,281 6,960,992 2.322,831 2,332.407 13,619,274 
Rent 12,985,379 13,991,096 4,620,874 4,772,776 26,9'6,476 
Other E•penses 32,449,988 32,404,718 10,989,865 10,837.692 64,854,706 

Total Fidllty bpensH 174,898,788 185,008,943 61,657,644 61,988,561 3S9,9D7,732 

fulllly EBITDAM 99,946,230 104,009,785 35,721,902 34,266,676 203,956,013 
As a Percent of Revenue 35.1" 34.7" 35.4" 34.4" 34.9" 

Minaeement Fee f767.l1!1l (982.290) (176,870) (594,039! (1. 749,569) 

Fadllly EBITOA 100,713,509 104.992,075 35,898,nz 34,860,715 205,705,582 
As • Percent of Revenue 35.4" 35.1" 35.6" 35.°" 35.2" 

Corporiltot Ujlenses 
Corporate Labol 12,284,746 11.399,871 3,680,601 4,240,839 23.684,517 
Corpotatt Oper•tin1 Expenses 6,953,406 8,100,797 2.980.917 2,620,762 15,054.204 

Total Corporate bpenses 19,231,152 19,500,668 6,661,511 6,861,601 38,738,121 
As a Percent ol Revenue 6.n 6 .S" 6.6" 6.9" 6.6" 

Corpor•te EBITDA 81,475,357 85,491,407 29,237,254 27,999,114 166,966,761 
As a Percent al llevotnue 28.6" 21.5% 29.°" 21.1% 21.6" 

Earninas from lnvestmenu (465,904) (1,130,471) (322,3891 (467,8801 (1,596,376) 
M1no11ty Interest Expenses 13.827,761 13,228,800 5,047,606 3,759,781 27,056,561 

Corporate £BITOA Less Ml 61,113,500 73,391,078 24,5U,037 24,707,2ll 141,506,576 

Non-OperaUn1 upenses 

lnter"t Expense 31,814,332 31,672,512 10,596,377 10,493,791 63,486,844 
Oeprrci1t1on 14,405,700 23,779,170 6,324,549 6,495,648 38,184,870 

loss on Elrly Retirement of Debt 0 0 0 0 0 

Gain (loss) an Sale of Assets (367,144) (19,693) (64,716) 44,298 (386,837) 

Gener•I Service Fee 687,500 687,500 229,167 229,167 l,375,000 

Olher Non-Cuh Eapense 450,825 379,878 136,478 136,478 830,703 
Transictian and Sett~menl Costs 2.558,855 2.542,592 1.317.782 668,792 5.101,447 

Total Non-Operalln1 bpeoses 49,550,068 59,041,959 11,609,637 18,068,174 108,592,027 

Net Income Before Income Tues 18,563,412 14,351,119 5,902,400 6,639,039 32,914,549 

Income Tues 7,425,372 5,833,652 2,384,481 2,725,181 13.259,024 

Net Income 11,131,060 8,517,467 3,517,919 3,913,858 19,655,525 

Ml" of fadllty EBITOA 13.7" 12.6" 14.1" 10.n 13.2" 2 
Ml " ol Corporate EBITDA 17.°" lS.5% 17.3" 13.4" 16.2" 



Project# 161356
BFA attachment-C Cont

Consolld11ed U.S. Renal C<lre, Inc and Subsidiaries 
Income SC.temenl 

Jun• 30, 2016 

Qt '1' Q2 '16 May June FY't6YTD 

2016 2016 

Revenut before Bad Debt bpense s 3S' s 363 s 367 s 363 s 361 
Bad Debt Eapense IUI 1131 13) (12 1 
Net Revenue 347 3SO 354 350 349 

Facility Eopenses 

labor upense 98 98 99 97 98 

Medial Supplies 21 25 24 25 23 
Mediations 35 37 36 31 36 
Med•cal OfrectoJ Fees • 8 8 8 8 
Rent 16 17 17 17 17 

Other Expenses 41 39 40 39 40 
Tout Facility fllpenses 221 224 224 225 222 

FA<illty EBITOA U7 U7 130 127 U7 

3 



Project# 161356
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Consolidated U.S. Renal Care, Inc and Subsidiaries 

Balance Sheet 

June 30,2016 

Jun 2015 see 2015 Oec2015 Mar2016 May2016 Jun 2016 

Assets 

Cash $ 49,018,651 $ 76,730,926 $159,022,764 $104,836,638 $ 79,535,591 $ 53,187,918 

A/R, Net 120,489,328 116,004,936 171,115,580 176,111,190 186,059,447 184,138,414 

Other Receivables 33,243,616 30,937,170 45,078,742 53,224,738 37,983,890 39,183,969 
Inventory 6,551.563 7,300,132 11,759,327 12,209,489 12,066,066 13,694,122 
Other Current Assets 15,961,538 15,685,518 10,235,520 11,138,481 9,985,661 12,603,578 

Total Current Assets 225,264,696 246,658,682 397,211,933 357,520,536 325,630,655 302,808,001 

PP&E, Net 125,855,700 124,576.484 224,360,870 232,993,824 243,145,476 247,601,206 

Goodwill and Other Intangibles, Net 1,351,327,940 1,349,596.430 2,402,609,446 2,460,596,369 2,466,402,468 2,463,825,677 

Other Assets 79,313,927 79,530,388 57,545,855 58.463,623 58.663,679 58.680,095 
Total Assets 1, 781, 762,263 1,800,361,984 3,081, 728,104 3,109,574,352 3,093,842,278 3,072,914,979 

Liabilities 

Accounts Payable and Accrued Expenses 39,384,535 43,929,286 45,298,466 64,215,887 91,987,935 70,495,112 

Accrued Payroll 19,519,075 18,321,588 36,777,121 25,277,407 31,074,652 32,508,363 

Current Portion of Long Term Debt 10,078,616 9,880,363 18,048,765 17,969,290 17,946,411 17,944,866 

Other Current Uabllltles 3,377,352 3,376,912 195,000 200,262 198,535 197,672 

Total Current Liabilities 72,359,578 75,508,149 100,319,352 107,662,846 141,207,533 121,146,013 

Capital Leases 728,185 672,805 729,695 675,991 679,775 642,234 

1st I.Jen Term Debt 912,283,442 909,938,240 1,673,873,381 1,671,365,016 1,672,535,878 1,668,877,624 

2nd I.Jen Term Debt 305,000,000 305,000,000 252,586,122 252,863,581 253,030,524 253,148,026 

Notes Payable 0 0 3,698,509 3,546,732 4,005,040 4,058,115 

lntercompany Payable (l,776,050 (1,180,6171 (1,174,851) (4,775,316) (4,342,5971 (2,756,8771 

Other LT 1.Jabilities 105,426,547 105,578,256 154,938,195 155,991,982 158,891,168 159,204,036 

Total long Term llabilit1es l,321,662,124 1,320,008,684 2,084,651,051 2,079,667,986 2,084, 799,788 2,083,173, 158 

Total Liabilities 1,394,021, 702 1,395,516,833 2,184,970,403 2 187,330,832 2,226,007,321 2,204,319,171 

Equity 

Common Stock 4 4 4 4 4 4 

Additional Paid m Capital 74,212,238 74,748,182 523,521,196 526,999,514 515,509,135 512,484,471 

Noncontroling Interest 257,733,522 262,558,923 325,031,009 293,887,002 246,365,211 246,236,868 

Retained Eunmgs 55,794,797 67,538,042 48,205,492 101,357,000 105,960,607 109,874.465 

Total Equity 387,740,561 404,845,151 896,757 701 922,243,520 867,834,957 868,595,808 

Total Uabilitles & Equity 1,781,762,263 1,800,361,984 3,081,728,104 3,109,574,352 3,093,842,278 3,on,914,979 4 



Project# 161356 
BFA Attachment-C Cont 

U.S. RENAL CARE, INC. AND SUBSIDIARIES 

Consolidated Balance Sheets 

December 31, 2015 and 2014 

(Dollars in thousands, except share information) 

Assets 2015 

Cash and cash equivalents s 159,023 
Accounts receivable, net of allowances or $33,80 I and $31,294 171,116 
Inventories 11,759 
Other receivables 45,079 
Other current assets 10,236 

Total current assets 397,213 

Property and equipment, net 224,361 
Investments in unconsolidated affiliates 17,920 
Amortizable intangibles, net 131,958 
Other intangibles 15,064 
Goodwill 2,233,906 
Other long-tenn assets 2,972 

Totol assets $ 3,023,394 

LfnbiUtics und Equity 

Accounts payable s 24,574 
Accrued expenses 55,845 
Current portion of long-term debt and capital lease obligations 18,945 

Total current liabilities 99,364 

Long-term debt and capitol lease obligations, net of current portion 1,935,212 
Other long-tenn liabilities 3,052 
Defem:d tax liability 92,769 

Total liabilities 2,130,397 

Conunitmcnts and contingencies 

U.S. Renal Care, Inc. equity: 
Common stock ($0.01 par value. Authorized shores, 100; issued 

and outstanding, 100 shares) 
Additional paid-in capitol 523,521 
Retained earnings 44,445 

Total U.S. Renal Care, Inc. stockholders' equity 567,966 

Nonconlrolling interests (including redeemable interests with 
redemption values of$184,659 and $255,932) 325,031 

Total equity 892,997 

Total liabilities ond equity $ 3,023,394 

2014 

60,289 
113,440 

6,111 
32,868 
7,003 

219,711 

119,869 
20,967 
36,687 
11 ,894 

l,264,143 
1,868 

l,675,139 

12,151 
55,039 
11,221 

78,41 I 

1,203,787 
1,658 

18,465 

1,302,321 

83,147 
29,632 

112,779 

260,039 

372,818 

l ,675, 139 



Project# 161356 

BFA Altachment·C Cont 

U.S. RENAL CARE, INC. AND SUBSIDIARIES 

Consolidated Statcmenls of Operntions 

Years ended December 31, 20 l S and 2014 

(Dollnrs in lhousands) 

2015 2014 

Net operating revenue: 
Net operating revenue before provision for doubtful accounts $ 735,294 696,463 

Less provision for doubtful account!; 25,798 23,800 

Net operating revenue 709,496 672,663 

Operating expenses: 
Patient care cosls 417,281 389,113 
General and administrative 54,227 45,552 
Legal cost/settlement 193 1,091 
Transaction costs 14,138 3,510 
Depreciation and amortization 41,269 41,479 
Equity in earnings of unconsolidated affiliates {2,942) (l,959) 

Tolal operating expenses 524,166 478,786 

Operating income 185,330 193,877 

Interest expense, net 75,562 69,105 
Loss on early retirement of debt 21,095 

Income before income taxes 88,673 124,772 

Income tax provision 25,239 .'.30,772 

Net income 63,434 94,000 

Less net income attributable lo noncontrolling interesls 48,621 45,348 

Net income attributable lo U.S. Renal Care, Inc. $ 14,813 48,652 

See nccompnnying notes to consolidated financial stotemenls. 



FISCAL PERIOD ENDED 

ASSETS- CURRENT 

ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

IHS Consolidated 
Financial Summay 

Internal 
6/30/2016 

$31,896,203 
14,435,542 
4,913,476 
2Q,213,80~ 

$21,204,460 

$11,822,150 
(2,207,,§3} 

$14,029,413 

$11,619,771 
$10,242,009 

$4,948,023 

12131/2015 

$12,181,136 
2,783,595 
5,244,962 
3,794,722 

$5,925,047 

$19,645,103 
18,974,902 

$670,201 

Project# 161356 
BFA Attachment-C 
Cont 

12/31/2014 

$7,941,834 
2,656,107 
7,001,422 

Q 

$3,596,519 

$22,148,718 
22,004,262 

$144,456 



Project# 161356
BFA Attachment-C cont

For the Six Months Ending June 31, 2016 

l 1f&1fil 
IHS 

Pre- and Po5t- Purchase Performance Combined 
Accounting Basis - Accrual 

Jun 2015 Sef! 2015 Dec 2015 Mar 2016 Apr 2016 Ma~ 2016 June 2016 
Assets 

Current Assets 
casti 535,746 1,075,976 134,150 469,153 1,793,499 1,001,780 189,889 
A/R, Net 4,411,889 4,280,254 4,436,553 5,106,632 4,934,396 6,656,668 7,990,541 
Other Receivables 4,875,998 5,418,381 7,161,500 8,428,744 25,166,876 23,005,802 23,262,013 
Inventory 211,213 284,747 287,115 248,764 243,045 219,631 258,100 
Other Current Assets 167,779 154,585 161,818 149,476 152,052 140,120 195,660 

Total Current Assets 10,202,625 11,213,943 12,181,136 14,402,769 32,289,868 31,024,001 31,896,203 

PP&E, Net 2,689,201 2,605,587 2,629,787 2,455,280 2,445,063 2,755,459 2,728,720 
Goodwill and Other Intangibles, Net 8,687 8,687 8,076 8,076 14,593,708 11,561,093 11,561,093 
Other Assets 130,732 145,732 145,732 145,732 145,733 145,733 145,733 

Tofil MieES 13,031,245 13,973,949 14,964,731 17,011,857 49,474,372 45,486,286 46,331,745 

Uabllities 
current Liabilities 

Accounts Payable and Accrued Expenses 3,409,133 3,870,307 5,011,377 4,886,810 3,436,529 4,590,293 4,506,797 
Accrued Payroll 404,177 482,316 233,489 536,473 530,520 801,319 406,680 

Total Current liabilities 3,813,310 4,352,623 5,244,866 5,423,283 3,967,049 5,391,612 4,913,476 

Long Tenn liabilities 
capital Leases 23,787 23,787 23,787 
1st Lien Tenn Debt 1,013,842 938,323 811,658 785,569 755,963 755,963 755,963 
Intercompaoy Payable 2,442,374 2,761,623 2,983,160 3,157,520 20,924,889 18,389,244 19,434,059 

Total Long Tenn liabilities 3,456,216 3,699,946 3,794,818 3,943,089 21,704,639 19,168,994 20,213,809 

Total liabilities 7,269,526 8,052,569 9,039,684 9,366,372 25,671,688 24,560,606 25,127,285 

Equity 
Partner's Capital 51761,719 5,921,380 5,925,047 71645,485 231802,684 20,925,680 21,204,460 

Total Equ1fy 5,761,719 5,921,380 5,925,047 7,645,485 23,802,684 20,925,680 21,204,460 

Total Uabilities • Equity 13,031,245 13,973,949 14,964,731 11,011,957 49,474,372 45,486,286 46,331,745 



Project# 161356
BFA Attachment-C cont

For the Six Months Ending June 30, 2016 

[ 1~ ~1 
IHS 

Pre- and Post- Purchase Performance (:ombined 
Accounting Basis - Accrual 

FY 2015 Q3 2015 Q4 2015 Ql 2016 Q2 2016 Apr 2016 May 2016 June 2016 YID 2016 

Total Treatments 65,836. 16,452. 16,576. 15,878. 16,282. 5,291. 5,613. 5,378. 32,160. 

Net Revenue 19,645,103 4,781,434 4,399,080 5,824,335 5,997,815 1,787,461 2,230,291 1,980,063 11,822,150 

Facility Expenses 
Labor Expense 7,212,908 1,722,498 1,814,142 1,827,079 1,879,441 592,569 680,890 605,982 3,706,520 
Medical Supplies 2,022,066 396,544 425,207 328,697 359,555 147,177 121,485 90,893 688,252 
Medications 2,680,746 643,210 615,073 579,079 619,799 219,853 201,765 198,181 1,198,878 
Medical Director Fees 835,965 193,602 234,504 149,713 193,378 64,460 64,459 64,459 343,091 
Rent 1,193,153 338,851 321,481 323,239 420,116 107,557 204,155 108,404 743,355 
Bad Debt Expense 406,728 164,959 (119,115) 200,890 258,097 61,666 76,946 119,485 458,987 
Management Fee 1,536,364 351,379 349,711 354,823 401,326 129,625 141,106 130,595 756,149 
Other Expenses 2,5041546 655,568 602,613 140,512 505,365 115,882 179,424 210,059 645,877 
Total facility Expenses 18,392,476 4,466,611 4,243,616 3,904,032 4,637,077 1,438,789 1,670,230 1,528,058 8,541,109 

Facility ESITDA 1,252,627 314,823 155,464 1,920,303 1,360,738 348,672 560,061 452,005 3,281,041 
As a Percent of Revenue 6.4% 6.6% 3.5% 33.0% 22.7% 19.5% 25.1% 22.8% 27.8% 

Interest Expense 8,700 2,142 1,881 1,619 81,663 20,507 21,425 39,731 83,282 
Depreciatlon 575,326 153,020 149,916 161,063 128,127 29,665 48,970 49,492 289,190 
Loss (Gain) on Sale of Assets (1,600) 0 0 37,184 (11,158,181) (14,589,035) 3,430,854 0 (11,120,997) 
Income Taxes 0 0 0 0 153 153 0 0 153 

Total Non-Operating Expenses 582,426 155,162 151,797 199,866 (10,948,238) (14,538,710) 3,501,249 89,223 (10,748,372) 

Net Income 670,201 159,661 31667 1,720,437 121308,976 14,887,382 {2,941,18Bl 3621782 14,029,413 



Peoject# 161356
BFA Attachment-C Cont

Balance Sheet 
For the Twelve Months Ending Thursday, December 31, 2015 

IHS 
Accounting Basis • Accrual 

Dec2014 Mar2015 Joo 2015 ~2015 Nov 2015 Dec 2015 
Assets 

Current Assets 
cash 0 1,165,135 535,746 1,075,976 754,599 134,150 
A/R, Net 0 4,413,068 4,411,889 4,280,254 4,071,343 4,436,553 
Other Receivables 17,599 2,314,325 4,875,998 5,418,381 5,934,130 7,161,500 
Inventory 0 723,051 211,213 284,747 281,681 287,115 
Other Current Assets 0 112,266 161,ng 154,585 171,543 161,818 

Total current Assets 17,599 8,n7,845 10,202,625 11,213,943 11,213,296 12,181,136 

PP&E, Net 2,3n 2,489,292 2,689,201 2,605,587 2,565,733 2,629,787 
Goodwill and Other Intangibles, Net 0 9,299 8,687 8,687 8,076 8,076 
Other Assets 0 128,237 130,732 145,732 145,732 1451732 

Total Assets 19,976 11,354,673 13,031,245 13,973,949 13,932,837 14,964,731 

LlablllUes 
Current Uabilltles 

Aca>unts Payable and Acoued Expenses (11,167) 3,335,448 3,409,133 3,870,307 4,169,294 5,011,473 
Acaued Payroll 900 505,115 404,tn 482,316 316,119 233,489 

Total Current Liabilities (10,267) 3,840,563 3,813,310 4,352,623 4,485,413 5,244,962 

Long Tenn Liabilities 
1st Lien Tenn Debt 0 1,434,940 1,013,842 938,323 871,109 811,658 
Intercompany Payable 30,243 504,606 2,442,374 2,761,623 2,899,794 2,983,064 
Other LT Uabilities 0 216108 0 0 0 0 

Total Long Tenn Liabilities 30,243 2,155,654 3,456,216 3,699,946 J,no,903 3,794,722 

Total Llabllllles 19,976 5,996,217 7,269,526 8,052,569 8,256,316 9,039,684 

Equity 
Partner's ca~tal 0 51358,456 51761,719 51921,380 51676,521 5,925,047 

Total Equity 0 5,358,456 5,761,719 5,921,380 5,676,521 5!925,047 

Total Llabllllles & Egul~ 19,976 11,354,673 13,031,245 13,973,949 13,932,837 14,964,731 



Peoject# 161356
BFA Attachment-C Cont

Income Statement 
For the Twelve Months Ending Thursday, December 31, 2015 

IHS 
Accounting Basis - Accrual 

FY 2014 g12015 g22015 Q32015 2!2015 Nov2015 Dec2015 YTD2015 

Total Treatmenls 0 16,421 16,387 16,452 16,576 5,185 5,802 65,836 

Net Revenue 0 5,081,828 5,382,760 4,781,434 4,399,080 854,041 1,945,461 19,645,103 

Facility Expenses 
Labor Expense 0 1,891,152 1,785,116 1,722,498 1,814,142 582,955 663,512 7,212,908 
Medical Suppffes 0 455,565 744,750 396,544 425,207 125,203 151,960 2,022,066 
Medications 0 n9,033 693,429 643,210 615,073 211,132 204,379 2,680,746 
Medical Director Fees 0 205,744 202,115 193,602 234,504 64,459 105,585 835,965 
Rent 0 276,889 255,932 338,851 321,481 111,619 109,157 1,193,153 
Bad Debt Expense 0 175,323 185,561 164,959 (119,115) (241,395) 67,095 406,n8 
Management Fee 0 478,930 356,345 351,379 349,711 114,080 117,764 1,536,364 
Other Ex(!enses 0 6381936 6071429 6551568 6021613 167,008 230,957 215041546 
Total Facility Expenses 0 4,851,572 4,830,677 4,466,611 4,243,616 1,135,061 1,650,409 18,392,476 

Facility EBITDA 0 230,256 552,083 314,823 155,464 (281,020) 295,052 1,252,627 
As a Percent of Revenue 0.0% 4.5% 10.3% 6.6% 3.SG/o (32.9%) 15.2% 6.4% 

Interest Expense 0 0 4,678 2,142 1,881 864 361 8,700 
DeprecialiOn 0 126,647 145,742 153,020 149,916 51,982 46,164 575,326 
Gain (loss) on Sale of Assets 0 0 (1,600) 0 0 0 0 (1,600) 
Transaction and Settlement Costs 0 0 0 0 0 {31!804l 0 0 

Total Non-Operating Expenses 0 126,647 148,820 155,162 151,797 21,042 46,525 582,426 

Net Income 0 103,609 403,263 159,661 3,667 (302,062) 248,527 670,201 



IHS Dialysis, Inc - Consolidated 
Balance Sheet 

December 31, 2014 

December 2014 

Cash 

Net Accounts Receivable 

Other Current Assets 

Property, plant & equipment 
less: Accumulated depreciation 

Net PP&E 

TOTAL ASSETS 

Accounts Payable 
Accrued Payroll llabllltles 
Other Accrued Liabilities 

TOTAL LIABILITIES 

Owners' Equity 

Total Liabilities & Equity 

$ 

$ 

$ 

590,190 

3,339,814 

4,011,830 

7,305,337 
(4,649,230) 

2,656,107 

10,597,941 

1,365,426 

504,857 
S,131,139 
7,001,422 

3,596,519 

10,597,941 

Project# 161356 
BFA Attachment-C Cont 



IHS Dlalysis, Inc· Consolidated 

Income Statement 
For the Twelve Months Ended December 31, 2014 

Revenue: 
Chfonlc 
Home 
Total treatment revenue 

Pharmaceutical & other ancillaty 
Total aross revenue 

Revenue adjustments: 
Write offs & bad debts 
Contractual allowances 
Total revenue adjustments 

Nettevenue 

Expenses: 
Salaries, wases & benefits: 

Variable salaries & wages 
Rxed salaries & w;ages 
Blamed salarle5 & waaes 
Contract 
Total salaries & wases 

Benefits & taxes 
Total salaries, wages & benefits 

Phannaceutlcal 1!Xpenses 

Other medical supptles 

YTO 
12/31/14 

17,506,079 

2,598.841 
20,104,920 

3,331.939 
23,436,859 

(1,042,596) 
(245,545) 

(1,288.141) 

22,148,718 

4,032,820 
3,528,176 

288,587 
179,741 

8,029,324 
1,601,225 
9,630,550 

3,578,874 

2,535,838 

Project# 161356 
BFA Attachment-C Cont 



IHS Dialysis, Inc - Consolidated 

Income Statement 
For the Twelve Months Ended December 31, 2014 

Other clinic operatins expenses: 
Building rent 
Depreciation 
Machine malnt & repair 
Facility malnt & repair 
Utilities 
Office supplies/minor equip 
Travel & entertainment 
Medical director fees 
Professional fees 
Taxes & licenses 
Insurance 
Other 

Total other clinic operating expenses 

Total operating expenses 

Operating Income (loss) 

Income taxes 

Nit Income tLoss) 

YTO 
12/31/14 

1,190,127 
589,075 

8,952 
123,512 
391,342 

74,218 
116,273 
758,302 

1,310,234 
48,4()8 

173,62J 
l,474,933 
6,259,000 

22,004,262 

144,457 

20,500 

$123,957 

Project# 161356 
BFA Attachment·C Cont 



Caoh 

USRC Foreu Hilla, LLC 
USRC Forcll Hilla, LLC 

B:daocc Shccc - 6 D11y Clinic 

.\ccounts Rcccl\ .. lilc ~acnu 
·\Uou .. ncc for Doubtful o\ccounts 

M R, net 
Due Crom subsi<Uncs 
Oilier rc:ccmiblcs 
Other rc:cc1\-:tbl~ 

Totial curttnt iasscia 

l'P&E 
L:.s :iccumul.11cd clcpm:12uon 
P&E,ner 

Toial 11sscts 

.\ccounu p~).,.i,lc 
Other accrued expenses 

Tou1I Cunenr U11biUliu 

CJpu:il lc.uCJ 
!Janie dc:br 
Long tcnn debt 

Other JJ;abil11ic:s 
Total Ions tcnn li11bititic1 

Commoll 11ock 
Mtnonty Interest 

OthcrEqwl)-

lktaincJ ~1a-s 

Total llabilitie• & S1ockltoldcr'1 equity 

&ginning 
ofMoolh 

Zero 

0 
0 
0 
0 

721,200 

3,3~0,7% 

-1,061,?96 

0 
0 
0 

117:?,21l 
u 

2,668,583 
0 

J,340,796 

7ll,100 
(} 

0 
0 

72UOO 
4,061,996 

Project# 161356 
Bf A Attachmcnt-D 



Project# 161356 
BFA Attachment-E 

Financial Summary of Affiliated New York's Dialysis Centers 
CON 161356 USRC Forest Hills, LLC d/b/a U.S. Renal Care Forest Hills Dialysis 

USRC Cheektowaga1 Inc. 6/30/2016 

2016-lnternal 2015 2014 
Current Assets ($29,109} $748,461 $1,709,144 
Non-Current Assets 416.795 576.489 730.737 
Total Assets $387,686 $1,324,950 $2,439,881 
Current Liabilities 204,948 1,036,223 232,865 
Long Term Liabilities {4,638.789) ( 110231148} (1711173} 
Total Liabilities ( 4,433,841} 13,075 61,692 
Net Assets $4,821,527 $1,311,875 $2,378,189 
Working Capital Position ($234,057) ($287,762) $1,476,279 
Operating Revenues $2,964,284 $4,707,587 $4,983,621 
Operating Expenses 1.782,602 4.8481059 4.468.602 
Operating Net Income $1,181,682 ($140,472) $515,019 

USRC Tonawanda1 Inc. 6/30/2016 

2016-lnternal 2015 2014 
Current Assets $135,977 $134,043 $767,787 
Non-Current Assets 297.527 4281776 579.300 
Total Assets $433,504 $562,819 $1,347,087 
Current Liabilities 268,041 194,750 (22,267) 
Long Term Liabilities (2.624,523) (210441348} 216.542 
Total Liabilities (2,356,482) (1 ,849,598) 194,275 
Net Assets $2,789,986 $2,412,417 $1 ,152,81.2 
Working Capital Position ($132,064) ($60,707) $790,054 
Operating Revenues $2,090,432 $3,392,092 $2,007,711 
Operating Expenses 12531814 217341298 118751072 
Operating Net Income $836,618 $657,794 $132,639 

USRC Williamsville1 Inc. 
6/30/2016 

2016-lnternal 2015 2014 
Current Assets $569,233 $639,787 $1,297,196 
Non-Current Assets 299,306 3861913 4041374 
Total Assets $868,539 $1,026,700 $1,701,570 
Current Liabilities (148,237) (144,706) 201,392 
Long Term Liabilities (1 .3991318} ( 1. 1451887} (236.912) 
Total Liabilities (1,547,555) (1,290,593) (35,520) 
Net Assets $2,416,094 $2,317,293 $1,737,090 
Working Capital Position $717,470 $784,493 $1,095,804 
Operating Revenues $668,852 $1 ,861,257 $2,557,973 
Operating Expenses 570,053 1.332.465 2.258.038 
Operating Net Income $98,799 $528,792 $299,935 



Corporate Structure

Village Center For Care
501 (c) (3) Corp.

Village Care of New York, Inc.
(Parent)

501 (c) (3) Corp. d/b/a
VillageCare

• VillageCare Rehabilitation & Nursing Center
• VillageCare Home Care
• VillageCare AIDS Adult Day Health Care Program
• VillageCare Health Home/Adult Protective Services
• VillageCare Wellness Innovations
• VillageCare Community Care Management

Village Center For Care Fund, Inc.
501 (c) (3) Corp. d/b/a VillageCare Foundation 

• Fund Raising Activities

Village Housing 
Development Fund Corporation 

501 (c) (3) Corp. d/b/a 
VillageCare at 46 and Ten

• Housing for Seniors

Multitasking System of New York, Inc.
New York NFP  (Dormant) *

• Training Programs/ Staff Placement 

Village Services Corporation
New York NFP (Dormant) *

• Professional Training Services

Village Senior Services Corporation
501 (c) (3) Corp.

• VillageCareMAX – Managed Long Term Care Plan (MLTC)
• VillageCareMAX – Fully Integrated Dual Advantage Plan
(FIDA)

Village Care Holding Corp.
For-Profit Corp

(VCNY Sole Shareholder) 

Village Care Plus
For-Profit Corp.

(VC Holding Sole Shareholder) 
Ceased Operations 2/2016 *

Revised:  4/20/16

Village Diagnostic & Treatment Center Corp.
New York NFP (Dormant) *

Multi-Generation Training Corporation
New York NFP (Dormant) *

• Diagnostic & Treatment Center – 20th Street  d/b/a
VillageCare Health Center

• Job Placement Services

Village Home & Community Services Corp.
New York NFP (Dormant) *

*To be dissolved

BFA Attachment A
CON 161097



BFA Attachment B 
CON 161097 

VILLAGE CARE OF NEW YORK, INC. 
AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 2015 AND 2014 

1015 2014 

ASSETS 

Current assets 
Cash and cash equivalents $ 43,918,315 $ 45,582,055 
Resident funds held in trust 128,858 94,402 
Investments 39,434,957 23,678,588 
Accounts receivable - net 20,564,404 10,529,676 
Reinsurance receivable • 64,960 
Grants receivnble 580,546 721.102 
Prcpoid expenses and other assets 2,090,223 1,641,589 
Extension fee receivable 400,000 

To1nl current assets 106,782,263 82,647,412 

Assets limited as to use 
Reserve for replacement - cash 409,093 381,889 
Escrow funds - money market funds 8,208,000 5,025,000 

Tolul nssets limited us to use 8,617,093 5,406,889 

Fixed assets - net 70,900,033 82,698,334 

Totnl assets s 186,299,389 $ 170, 752,635 



VILLAGE CARE OF NEW YOR~ INC. 
AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 2015 AND 2014 

2015 

LIABILITIES AND NET ASSETS 

Current liabilities 
Accounts payable nnd accrued expenses s 2.220,504 
Accrued wages paynble and related liabilities 5,294,673 
Construction cosls payable 
Claims reserve 18,796,316 
long-tenn debt 651,769 
Capicnl lenses payabl~ , 560,702 
Pension liability payable 
Advances from funding sources 
Def erred rcnc 79,663 
Due to third panies 10,521,685 
Resident funds 128,858 

Taint current liabilities 38,254,170 

Long-tenn liabilities 
Long-term debt • 27,022,643 
Capital leases payable 208,709 
Pension liability payable 

Total long-term liabilities 27,231,352 

Tornl liabilities 65,485,522 

BFA Attachment B(Cont'd) 
CON 161097 

2014 

$ 3,377,096 
6,432,248 
2,000,000 

15,165,075 
624,920 
852,292 
247,197 
134,447 
153,363 

23,938,625 
94.402 

53,019,665 

27,697,702 
758,397 
505,482 

28,961,58 t 

81,981.246 



VILLAGE CARE OF NEW \'ORK. INC. 
AND SUBSIDIARIES 

CONSOLIDATED STATEMENT OF ACTIVITIES 

\'EARS ENDED DECEMBER 31, 2015 AND 2014 

Operating revenues 
Patient service revenue 

Skillet! nursing facilities 
Adult day lu:ahh core centers 
Ccnifictl home health care agency 
Hc:ahhhomc 
Diagnostic one.I treatment center 

T0<al patient service revenue (ne1 or 
comrae1ual allowances ant.I tliscoullls) 

Provision.for bad debts 

Net patient service: revenue less 
provision for bad tleblS 

Licensed home care services ugcncy 
Mnn:1gctl long-1cnn care 
Senior housing 
Grants 
Oihcr opcrncing rc\'Cnucs 

Toial Ofh:rating revenues 

Oper.uing expenses 
Skilled nursing facilities 
Adult tlay health care centers 
Cercificd home he;ihh core occ:ncy 
Health home 

s 

UnrHtricled 

:?J,515,127 
3,310,692 

11,125,963 
12,215,625 

50,167,407 

( 1,947,941) 

48,219,466 

1,739,401 
197,651,I07 

4,100,316 
5,105,871 

l,SIO 

256,817,671 

13,294,610 
2,779,532 

12,942,557 
7,138,535 

2015 
Teruporurlly 

Restricted 

s 

Total 

23,515,127 
3,310.692 

I 1,125,963 
12,215,625 

-
50,167,407 

( l ,9i17,9.J I l 

48,219,466 

1,739,401 
197,651,107 

4,t<J0,316 
S,105,1!72 

1.510 

256.817.672 

13.29-1,610 
2.n9,5l2 

12,942,557 
7,138,SJS 

Uorestrlcled 

s 42,005,479 
5,326,096 
9,503,877 
7,683,918 

454.921 

64,974,291 

(608,324) 

64,365,967 

1,7.50,007 
139,655,669 

3,849,022 
3,102,380 

406,370 

213,129.415 

24,393,474 
4.614,880 
8,399,832 
4,029,633 

201.a 
Temporarily 

Restrldcd 

s 

To111I 

42,005,479 
.S.326,096 
9,503,877 
7,683,918 

454,921 

64,974,291 

~4) 

64,365,967 

l,750,007 
139,655,669 

3,849,022 
3,102,31!0 

406,370 

213.129,415 

24,393,474 
4,614,HHO (') o:i co 
8,399,832 0 ,-... 'Tl 

4,0:?9,633 zQ> 
- ::i > 0\ ,......_ ::::: 

- Po~ o-n 
\0 ::r 
'-l 3 

n. 
::i ... 



VILLAGE CAR£ Of NEW YORK. INC. 
AND SUBSIDIARIES . 

CONSOLI l>A TED ST AT EM ENT OF ACTIVITIES 

2015 201.a . 

' 
\'EARS ENDED DECEMBER JI, 2015 AND 201.& 

Tcmponarlly Temporarily 
Unreserlcttd Restrfcled Tohll Unrrstrlc1cd Restricted Total 

Opc:rating ex(lcn~es (continued) 
Licensed home core scrvicc:s agency s 6,202.929 $ 6,202,929 $ 4,918,653 s 4.918.653 
Diagnostic and ~atmenl center 825,893 825,893 
M11m1gcd Jong·tcnn care 152,223,462 152,223,462 I 08.3611.735 108.368.735 
Senior housinc 2.1176,802 2,876,802 2,657,473 2,657,473 
01.hcr commwmy based programs 2,176,795 2,176,795 608,427 608,427 
lntcrc:st 1,283,757 1,283,757 J,601,129 1,601,129 
Payroll taxes and employee bc:ncfits 14,538,647 14,538,647 17,287,218 17,287,218 
Administr.11ive and general 22,798,551 22,798,551 26,BOIJ,878 26,809,878 
New York S1.1ac rc\·cnuc assessment 533,832 533,832 J,900,134 1,900,134 
Dcpn:cla1ion and 11moniza1ion S.284,949 S,284.949 7.244,515 7.244.515 

Total opc:ra1ing expenses 244.074,958 244,074,958 :!13.659,874 213.659,874 

Operating i.;ain {loss) 12.742.714 12,742,714 (530.-159) (530.4591 

Nonoper.uing revenues anti c:>e(lcrucs 
Contributions and yrants 413,925 s 12,310 426.235 181,444 181,444 
Special events rc\cnucs 307,173 307,173 286,211 286,211 
Direct cost of :.pecial events (63,724) (63.714) (50,727) (50,727) 
Investment income • net (1.746) {l,746) 497,838 497,838 
Other revenues 280,747 280,747 204,481 2!M,481 
Nonoper:uing expenses (298,592) (298,592) (306,371) (306,371) 
Net 11sscts rele<ised from restriction 499.612 (499,612) 64,200 s (64,lOOl 

T 01al nonopcr.uing rc"'cnucs 
and cxpc115cs 1,137,395 (487,302) 650,093 1177,076 (64,:?00) 812,876 (') t:iJ t:iJ o- 'Tl 

zQ> 
.... ::s > °' ,...._ ::;: 
.... r:L. ~ 
o"""n 
\0 :r 
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VILLAGE CENTER FOR CARE 

BALANCE SHEET 

DECEMBER 31, 2015 AND 2014 

ASSETS 

Current assets 
Cash nnd cash cquivnlents 
Resident funds held in trust 
Investments 
Accounts n:ceivable - net 
Grants receivable 
Due from related entities 
Prepaid Cl(penses and other assets 

Total cum:nl assets 

Fixed assets - nel 

Total assets 

LL\BILITIES AND NET ASSETS 

Current liabilities 
Accounts payable and accrued e"penses 
Accrued wages payable and n:lated liabilities 
Construction costs payable 
Pension liability payable 
Advances from funding sources 
Estimated liabilities due to third parties 
Capital lease payable 
Long-term debt 
Resident funds held in trust 

Total current liabilities 

Long·tenn liabilities 
Pension liability payable 
Capital lease payable. 
long-term debt 

Total long-tenn liabilities 

Total liabilities 

Unrestricted net assets 

Total liabilities and ncl assets 

s 

s 

s 

$ 

2015 

20,704,153 
128,858 

27,419,947 
6,987,221 

585.449 
694,090 

l,083,721 

57,603,439 . 
57,882,338 

115.485,777 

1,748,913 
2,323,911 

6,195,732 
60,149 

445,000 
128,858 

10,902,563 

14,515,000 

14.SIS.OOO 

25,417,563 

90,068.214 

11s,4ss.n1 

BFA Attachment C 
CON 161097 

2014 

$ 10,238,312 
90,159 

6,707,060 
721,102 

1,122,444 
696,514 

19,575,591 

60,041,556 

s 79,617.147 

s 1,643,515 
1,965,313 
2,000,000 

247,197 
134,447 

6,016,438 
70,511 

430,000 
90,159 

12,597,580 

505,482 
60,149 

14,960,000 

lS,525,631 

28,123,211 

51,493.936 

$ 79,617,147 

- ... ·------------' 



VILLAGE CENTER FOR CARE 

STATEMENTOF ACTIVITIES 

YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 

Operating revenues 
Patient service revenues 

Skillt.>d nursing facility s 23.478,856 
Adult dny beallh care centers 3,494,991 
Certified home health care ngcncy 11,859,517 
Health Home 12,215,625 

Total patient service revenues (net of 
contractual allowances and discounts) 51,048,989 

Provision for bad debts (1,947,941) 

Net patient service revenues less 
provision for bad debts 49,101,048 

Other operating revenues 
Grant revenues 5,550,685 

Total operating revenues' 54,651,733 

Operating expenses 
Skilled nursing facility 13,110,372 
Adult day health care centers 2,751,330 
Certified home health care agency 13,204,681 
Health Hotne 7,138,535 
Other community·based programs 2,176,795 
Administrative and general 5,294,262 
Payroll taxes and employee benefits 6,066,406 
Depreciation and amortization 3,359,987 
New York State revenue assessment 527,237 
Interest 72S,02l 

Total operating e:<penscs 54,354,626 

Operating gain 297,107 

BFA Attachment C(Cont'd) 
CON 161097 

2014 

$ 23,835,176 
4.902,767 

10,199.079 
7,683,918 

46,620,940 

(392,782) 

46,228,158 

2,894,703 

49,122,861 

12,073,094 
4,196,715 

10,271,099 
4,785,704 

620,647 
4,039,462 
5,646,386 
3,077,307 

595,640 
806,708 

46,112.762 

3,010,099 
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ASSETS 
Current assets 

Cash and cash equivalents 
Resident funds held in trust 
Investments 
Accounts receivable - net 
Reinsurance receivable 
Grants receivable 
Prepaid expenses and other assets 
VCP Escrow Funds 

Total current assets 

Limited use funds 

Fixed assets - net 

$ 

Unaudited 

June 30, 
2016 

53,755,090 

115,603 
40,340,606 

21,857,136 

397,752 
3,532,479 

200,000 

120, 198,666 

12,201,663 

69,576,726 

VILLAGE CARE OF NEW YORK 
AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEET 

FOR THE QUARTER ENDED JUNE 30, 2016 

Audited 
December 31, 

2015 

Unaudited 

June JO, 
2016 

LIABILITIES AND NET ASSETS 

$ 43,918,315 

128,858 
39,434,957 
20,564,404 

64,960 
580,546 

2,090,223 

I 06, 782,263 

8,617,093 

70,900,033 

Current liabilities 
Accounts payable and accrued expenses $ 

Accrued wages payable and related liabilities 
Claims reserve 
Def erred Rent 
Due to third parties 
Resident funds 

Total current liabilities 

Total long-tenn liabilities 
Total liabilities 

Net assets 
Unrestricted 

Temporarily restricted 
Total net assets 

4,184,302 

5,789,198 
20,175,603 

36,375 

7,193,924 
115,603 

37,495,005 

27,758,360 
65,253,365 

135,145,309 

1,578,381 
136, 723,690 

Total assets $ 201,977,055 $ 186,299,389 Total liabilities and net assets $ 201,977,055 $ 

Audited 

December 31, 
2015 

3,071,586 

5,294,673 
17,945,234 

79,663 
7,961,890 

128,858 

34,481,904 
28,443,823 
62,925,727 

121,795,281 
1,578,381 

123,373,662 

186,299,389 



BFA Attachment D
Cont'd
CON 161097VILLAGECARE AND RELATED ENTITIES 

POST ACUTE CAB,£ 

STATEMENT OF REVENUE & EXPENSES 
For the (H:riod ended June 30, 2016 

PROGR.\MS 

Vi1J11s!:111:r: (gc Bs:ba~ i Nyciol (£DIEC •C.N"''S{(.'f r.t,.'iU/r,,,tlal h1nr.a!-t~tll!,cl imc'it'I: un,1 o:.hult ·'S:Crig•.f .. lO~ halt 

REVENUE 
LESS EXPENSES 

Ol'EMTING EXPENSES EXCLUDING INTEREST & DEPRECIATION 
DErR£CIATION INTEREST AND DEllT SERVICE COSTS 

TOT AL EXPENSES 
CONTRIBUTION MARGIN 
VCNY OVERllEAD ALLOCATION 

NET SURPLUS COEFICITJ 

(u:!lntd !IO!H llullh ~!III ·~l:~DO: jCllll.U-f:!.trll'lcle.• Imm£"£""" <WT .•en'i<'£·' 

REVENUE 

LESS EXPENSES 
OPllRA TING EXPENSES EXCLUDING INTEREST I;. DEPRECIA nos 

DEPRECIATION INTEREST AND DEBT SERVICE COSTS 

TOTAL EXPENSES 

CONTRIBUTION :\L\RGIN 
VCNY OVERHEAD ALLOCATION 

;ljET SURPLUS jDEFICITJ 

PQS.'f.ACUTE CAR~ TOTA!.. 

REVENUE 

LESS l!XPENSES 
CONTRIBUTION MARGIN 
VCN Y OVERHE,\D ALLOCATION 

NET SURPLUS (DEFICIT) 

l'illorlc"r' Max Ttttal 
REVENUE 
LESS MEDICAL EXPENSES 
LESS EXPENSES 
CONTRIBUTION MARGIN 

VCNY OVERHEAD ALLOCATION 

NET SURPLUS (OEFICITI 

CQ.!'.lMUNITf.. f!J.OGRA/11~ 
VUlagP llo•slnc •l "61b Hd TPn ·Asdslcd I.Mpg rrogram 
REVENUE 
LESS EXPENSES 

OPERATING EXPENSES EXCLUDING INTEREST I:. OEPRECIATION 

DEPRECIA nos INTEREST ANO DEBT SER \/ICE COSTS 

TOT AL E.WENSES 
CONTRIBUTION MARGIN 
VCNY OVERHEAD ALLOCATION 
NET SllRPLUS 4DEFICIT) 

~IQS- l!I1= ~Olb S11 • c,nn·lt{Ct ,/,g· '""''l'!.l'! .ttn~trr " In C!,r.tmn lit:i"~' w11l1 IJ.1f ' d/I1.S 
REVENUE 

LESS EXPENSES 
<ll'EIL\ TING EXPENSES EXCLUDINCJ INTEREST I:. DEPRECIATION 
l>EPRECIA TION INTEREST ,\NI> l>EOT SERVICE COSTS 

TOT AL EXPENSES 
CONTRIBUTION MARGIN 
VCNY OVERHEAD ALLOCATION 

NET Sl'RPLUS (DEFICIT) 

lls:alth lloms •c.rrwttli>.f •·onmumt{l h1u~J nu'° nr11nc11:rm•.-nl 't:(TVIC•'.t 

REVENUE 

LESS EXl1ENSES 
Ol'ERA TING EXPENSES EXCLUUING INTEREST I:. DEPRECIATION 
IJEPRECIA TION INTEREST AND OEOT SllR\"lCE COSTS 

TOTAL EXPENSES 
CONTRIBUTIO!'J MARGIN 
VCNY OVERHEAD ,\LLOCA TION 

NET SURPLUS IOEFICIT) 

UaalHlllcd 

s 13,393,Jll'J 

9,610,117 
l,S69.370 

11.179.487 
2.lll,812 
12.~98,131) 

C?l-'.J4l91 

6,482,SSJ 

7,920,-115 
106,837 

8.027.2S2 

11.5"".3'9) 
I I .<126.8921 

(3.171,2911 

19,876,162 

19.206,739 
669,41J 

(4.125.023) 

fl,4S5,6411 I 

l-15,623.430 
118,819,llS 

9.606,966 
17,197.3"9 

C.S.ISS,1851 

12,0 .. l.16" 

2.230,471 

1,761,739 
SS7.584 

2.319,323 
f88.ll5ll 
(-10,000J 

{111,852) 

1,756,391 

1,340,60 .. 
I t.S7-I 

DS2.-178 
-lllJ,911 

42311.5331 

165,380 

10.133,747 

6,085,346 
41.930 

6.127.276 
4,006.~71 

IUIS.9921 

l.7911.479 



BFA Attachment D
Cont'd
CON 161097VILLAGECARE AND RELATED ENTITIES 

STATEMENT OF REVENUE & EXPENSES 
For the period ended June JO, 2016 

PROGRAMS 

Vi1)11:£ !:BC£ l!IYt. ne,ea.1t, ,t II lir£11'1i"l lwmc. nirc ·S:"''S:' "•''"Cl 
REVENUE 
LESS EXPENSES 
CONTRIBUTION MARCI:\/ 
VCNY OVERHEAD ALLOCATION 
NET SURPLUS (DEFICIT) 

Wellnn• lnnov91ions-<"MS 1'1"11 /'rwrom 
REVENUE 
LESS EXPENSES 
CONTRIBUTION MARGIN 
VCNY OVERHEAD ALLOCATION 
NET SURPLL SI DEFICIT) 

COMMUNITY PROGRAMS TOTAL 
REVENUE 
LESS: EXPENSES 

CONTRIBUTION MARGIN 
VCNY OVERI IEAD ALLOCATION 

NET SlJRPLl'S IDEFICITl 

Villai:.r. (<'nl<'r (!'r Carr Fund- ,mficirs f.("!lrll1111ion.r "!! hel1r1l(.o[.rr,la1ed l!tt£t£1s:.r 
REVENUE 
LESS: E'CPENSES 

CONTRIBUTION ~IARGIN 
VCNY OVl:.RHEAD ALLOC',\TION 

NET SURPLUS IDEFICIT) 

Yillau. (are 11{.Net. Yt>rk- l!riz• ides ntut1Ql:£ntt'lll .f£n·is;<"s 
REVENUE 
LESS EXPENSES 

NET SURPLUS CDEFICIT) 

TOT,ll E llUGE£.4RE & REL-ITED {.NT/TIES.AND llll'6,;J.GE CARE HOLDINQ 
REVENUE 

LESS EXPENSES 

CONTRIBUTION MARGIN 
VCNY OVERHEAD ALLOCATION 
NET OPERATING SURPLUS 0)EFICIT) 
INVESTMENT INCOME 
UNREALIZED INVESTMENT GAIN 
NET SURPLUS (l>EFICIT) 

CLOSED PROGRAMS TOTAL 
REVENUE 

LESS EXPENSES 

CONTRIBUTION MAKGIN 
VCNY OVERHEAD ALLOCATION 

NET SURPLUS COEFICITI 

TOT.iL E /LUGE CARE l!i RELfffil}, E,NTITl&,5_.·IND lll£.£:d GE C~/1.&, HOLDINfi 
REVENUE 

LESS EXPENSES 

co:-;TRIBUTIO!'I MARGIN 
VCNY OVERHEAD ALLOCATION 
NET OPERATING SURPLUS (DEFICIT) 
INVESTMENT 1NCO~IE 
UNREALIZED INVESTMENT GAIN 
NET SURPU!S IOEFICITI 

UnauLIUed 

2,395,611 
1.223.663 
1.171,948 

-
1,171.948 

1,444.268 
1.399.682 

~.586 

C44,S86J 

-
17,960,488 
12.42:?.·122 

~~~311,065 

U.S39,l Ill 

l,9'.18.954 

199,953 
261.2S6 

(61,304) 
CSl,424) 

(111.7181 

10.870,744 
10,870,744 

-
183,660,032 

160,316,499 

23,J4l,!lll 
(10,870,7.!.!) 
12.472,789 

303,840 
S93,4bl 

s 13.370,090 

-
20,062 

(lCl,4161) 

-
(2Cl.U62) 

183,660,032 

I 60.336,S6 I 

ll.323,.m 
I 10.870,74.!) 
12,452,727 

303,840 
SCJ3,.!61 

s U.lS0,028 
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VILLAGE CENTER FOR CARE 

CONSOLIDATED BALANCE SHEET 

FOR THE QUARTER ENDED JUNE 30, 2016 
Unaudilt:d Audited Unaudited Audited 

June30, December JI, June 30, December JI, 

2016 2015 2016 2015 --
ASSETS LIABILITIES AND NET ASSETS 

Current assets Cum:nt liabilities 
Cash and cash equivalents s 20,36U60 20,704,153 Accounts payabk and accrued expcnses s 1.597,570 1.748,913 

Resident funds held in trust 58,753 128,858 Accrued wages payable and related liabilities 2,644,058 2,323.911 

lnvcstmen1s 27,958,887 27,419,947 Advances from funding sources 
Accounts receivable - net 9,405,766 6,987,221 Due to third parties 3,854,232 3,635,937 

Grants receivable 397,752 585,449 Capital lease payable 24,048 60,149 
Prepaid expenses and other asscls 1,768,195 1,083,721 Loans Payable 465,000 445,000 

Due From Rda1cd Entities - 694,090 Resident funds held in trust 58,753 128,858 
Due lo Rcla1ed Entities 1,298,237 

T 01al current asscts 59,953,713 57,603,439 Total current liabilities 9,941,898 8,342,768 

Long Tenn Liabilities 
Limited use funds - - Capital lease payable 

Long-tenn debt 14.050.000 14.515.000 
Total long-term liabilities 14,050,000 14,515,000 

Total liabilities 23,991,898 22,857,768 
Fixed assets - net 56,674,689 57,882.338 Net assets 

Unrestricted 92,636,504 92,628,009 
Temporarily rcstrictcd 

Total net assets 92,636.504 92.628,009 
T 01ul assets $ 116.628,402 115,485,777 Total liabilities and net assets s 116,628.402 115,485,777 



BFA Attachment E 
(Cont'd)
CON 161097

VILLAGE CENTER FOR CARE 
STATEMENT OF ACTIVITIES 
YEAR ENDED DECEMBER 31, 2015 AND JUNE 30, 2016 

Operating Revenue 
Patient service revenues 

Skilled nursing facility 
Adult day health care centers 
Certified home health care agency 
Mcalth 1-lomc 

Total patient services revenues 
(net of contractual allowances and discounts) 

Provision for bad debts 

Net patient service revenues less provision 
for bad debts 

Other Operating Revenues 
Grant Revenues 

Total oper.1ting revenues 

OperJting Expenses 
Skilled nursing facility 
Adult day health cure centers 
Certified home health care agency 
Health Home 
Other community-based programs 
Administrative and general 
Payroll ta.-xes and employee benefits 
Depreciation and amortization 
New York State revenue assessment 
Interest 

Total operating expenses 

Operating gain/ loss 

Nonopcrating revenues 
Contributions 
lnvesmcnt gain/loss 
Other revenues 

Total nonoperating revenues 

Change in net assets bcfor other changes 

Gr.int from Rivingtion I-louse Health Care Facility 
Grant lo Village Care of New York 
Forgiveness of related entities' borrowings 

Change in unrestricted net assets 

Net assets - beginning of> car 

Net assets - end of year 

Unaudited 
Jan - June Audited 

2016 2015 

11,582,358 26,038,651 
1,756,265 J,494,991 
6.342,864 11,859,517 
9,299.333 12.215.625 

28.980.820 53,608,7114 

(654,272) ( 1.947.941) 

28.326,5.J8 51,660,843 

4.112.826 5.550.685 

32.439.374 57,211.528 

6,931,003 13,110,372 
1,407.838 2.751,330 
8.681.337 13,204,681 
5,809,463 7,138,535 
1,380,742 2,176,795 
3,244,670 5,294,262 
3,660.539 6,066,406 
1,480.211 3.359.987 

281.118 527.237 
303.655 725.021 

33.180.575 54.354,626 

(741,201) 2,856,902 

80.181 217.092 
528.301 (758) 
147.447 251.272 

755,929 467,606 

14,728 3,324,508 

39,065,543 
(6.233) ( 1.255,978) 

8,495 41, 134.073 

92.628.009 51,493.936 

92,636.504 92.628,009 



CON 161180 Nesconset ZJ 1 LLC d/b/a Nesconset Center for Nursing and Rehabilitation

Pre and Post Ownership of Realty 
Current Owners Proposed Owners 
Nesconset NC Realty, LLC 100% Nesconset ZJ Realty 1 LLC 100% 
Robert Heppenheimer 33.34% RL Nesconset Investors LLC 50% 
Anupadevi Lamba 33.33% Jonah Jay Lobell-50% 
Smita Lodha 33.33% Leslie Rieder-50% 

100 Southern Boulevard, LLC 50% 
Zev Farkas-50% 
Joseph Schlanger-50% 

Islip DC Realty, LLC 100% Central Island Realty 1 LLC 100% 
Robert Heppenheimer 33.34% RL Nesconset Investors LLC 50% 
Anupadevi Lamba 33.33% Jonah Jay Lobell-50% 
Smita Lodha 33.33% Leslie Rieder-50% 

575 Clayton Street LLC 50% 
Zev Farkas-50% 
Joseph Schlanger-50% 

MDDC Realty, LLC 100% Middle Island Realty1 LLC 100% 
Robert Heppenheimer 33.34% 50% 
Anupadevi Lamba 33.33% 
Smita Lodha 33.33% 

50% 

RL Nesconset Investors LLC 
Jonah Jay Lobell-50% 
Leslie Rieder-50% 
45 Rocky Point Road LLC
Zev Farkas-50% 
Joseph Schlanger-50% 

BFA Attachment B 
CON #161180



FISCAL PERIOD ENDED 6/30/2016 12/31/2015 12/31/2014

ASSETS - CURRENT $6,637,058 $6,673,060 $6,050,193

ASSETS - FIXED AND OTHER $5,303,915 $5,295,859 $5,868,765

LIABILITIES - CURRENT $8,651,350 $7,749,110 $7,495,082

LIABILITIES - LONG-TERM $1,489,691 $1,440,840 $1,446,660

EQUITY $1,799,932 $2,778,969 $2,977,216

INCOME $8,447,314 $34,790,047 $35,730,231

EXPENSE $9,418,368 $34,811,473 $37,414,161

NET INCOME -$971,054 -$21,426 -$1,683,930

NUMBER OF RHCF BEDS 240 240 240

PERCENT OF OCCUPANCY (DAYS) 92.66% 91.06% 90.55%

PERCENT RHCF OCCUPANCY (DAYS):

  MEDICAID 85.17% 81.80% 78.55%

  MEDICARE 10.79% 13.10% 8.29%

  PRIVATE/OTHER 4.04% 5.10% 13.16%

Financial Summary

Nesconset Center for Nursing and Rehabilitation

Sources: 6/30/16 internal financial statements; 2014-2015 certified financial statements; Cost Report: 2014-2015 

RHCF (utilization)

BFA Attachment C 
CON # 161180



Nesconset Acquisition, LLC

Nesconset
Nesconset MDDC Islip DC

NC Realty, LLC Realty, LLC Realty, LLC Eliminations Total

ASSETS
Current Assets

Cash and cash equivalents  141,548$        2,013$             61,591$        42,822$        -$ 247,974$       
Patient accounts receivable, net 5,398,834 - - - - 5,398,834
Prepaid expenses and other current assets 433,452 162,912 - 39,509 - 635,873
Investments 332,502 - - - - 332,502
Rent receivable - 611,077           - 92,933 (704,010)        -
Due from Medicaid, net 366,724          - - - - 366,724         

Total Current Assets 6,673,060       776,002           61,591          175,264        (704,010)        6,981,907      

Patient fund cash 136,256          - - - - 136,256         

Sinking funds - - 704,705        704,592        - 1,409,297      

Escrows 763,142          470,840           66,838          20,034          - 1,320,854      

Property and equipment, net 1,914,890       15,325,502      4,295,820     4,165,625     - 25,701,837    

Due from Nesconset Center for Nursing
and Rehabilitation              - 1,304,584        - - (1,304,584)     -

Due from MDDC Realty, LLC 317,669          500,000           - - (817,669)        -

Due from Islip DC Realty, LLC 174,530          500,000           - - (674,530)        -
Due from other related parties 441,610          - 42,175          - - 483,785         
Deferred financing costs - 559,441           12,136          33,892          - 605,469         
Goodwill 1,547,762       - - - - 1,547,762      

11,968,919$   19,436,369$    5,183,265$   5,099,407$   (3,500,793)$   38,187,167$  

LIABILITIES AND EQUITY (DEFICIT)
Current Liabilities

Accounts payable 2,849,760$     -$ -$ -$ -$ 2,849,760$    
Line of credit 2,294,000       - - - - 2,294,000      
Accrued payroll, sick, vacation and taxes payable 861,909          - - - - 861,909         
Payable to third-party and private payors 407,022          - - - - 407,022         
Accrued expenses 1,336,419       82,503             - - (704,010)        714,912         
Long-term debt - 317,389           200,892        127,839        - 646,120         

Total Current Liabilities 7,749,110       399,892           200,892        127,839        (704,010)        7,773,723      

Patient fund liability 136,256          - - - - 136,256         
Long-term debt, net of current portion - 20,947,852      3,617,091     4,149,063     - 28,714,006    
Due to Nesconset NC Realty, LLC 1,304,584       - 500,000        500,000        (2,304,584)     -
Due to Nesconset Center for Nursing

and Rehabilitation - - 317,669        174,530        (492,199)        -
Interest rate swap liability - - 220,241        294,316        - 514,557

-       
Total Liabilities 9,189,950       21,347,744      4,855,893     5,245,748     (3,500,793)     37,138,542

-            
Equity (Deficit)

Members' Equity 2,778,969       - - - - 2,778,969      
Non-controlling interests - (1,911,375)       327,372        (146,341)       - (1,730,344)

-           
Equity (Deficit) 2,778,969       (1,911,375)       327,372        (146,341)       - 1,048,625      

11,968,919$   19,436,369$    5,183,265$   5,099,407$   (3,500,793)$   38,187,167$  

Center for Nursing
and Rehabilitation

and
Related Companies

d/b/a
Nesconset Center for Nursing and Rehabilitation

(A Limited Liability Company)

Consolidating Balance Sheet

December 31, 2015

 3
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Nesconset

Nesconset MDDC Islip DC

NC Realty, LLC Realty, LLC Realty, LLC Eliminations Total

ASSETS

Current Assets

Cash and cash equivalents  -$  389,580$          537,962$       3,093$           -$  930,635$         

Patient accounts receivable, net 5,323,689 - - - - 5,323,689

Prepaid expenses and other current assets 83,004 159,867 - 38,240 - 281,111

Investments 397,224 - - - - 397,224

Rent receivable - 41,000 73,300 131,271 (245,571)        - 

Due from Medicaid, net 246,276           - - - - 246,276           

Total Current Assets 6,050,193        590,447            611,262         172,604         (245,571)        7,178,935        

Patient fund cash 144,956 - - - - 144,956

Sinking funds - - 703,297 703,184 - 1,406,481        

Escrows 761,998 634,288 65,059 18,309 - 1,479,654

Property and equipment, net 1,954,240 15,745,059 4,416,936 4,278,125 - 26,394,360

Due from Nesconset Center

  for Nursing and Rehabilitation - 1,304,584 - - (1,304,584)     - 

Due from MDDC Realty, LLC 843,669 500,000 - - (1,343,669)     - 

Due from Islip DC Realty, LLC 174,530 500,000 - - (674,530)        - 

Due from other related parties 441,610 - 42,175 - - 483,785

Deferred financing costs - 577,634 17,961 46,819 - 642,414           

Goodwill 1,547,762        - - - - 1,547,762        

11,918,958$    19,852,012$     5,856,690$    5,219,041$    (3,568,354)$   39,278,347$    

LIABILITIES AND EQUITY (DEFICIT)

Current Liabilities

Accounts payable 2,217,986$      -$  -$  -$  -$  2,217,986$      

Bank overdraft 425,605           - - - - 425,605           

Line of credit 2,125,000        - - - - 2,125,000        

Accrued payroll, sick, vacation and taxes payable 1,211,291        - - - - 1,211,291        

Payable to third-party and private payors 347,177           - - - - 347,177           

Accrued expenses 1,168,023        83,577              7,495             - (245,571)        1,013,524        

Long-term debt - 302,995            190,616         121,642         - 615,253           

Total Current Liabilities 7,495,082        386,572            198,111         121,642         (245,571)        7,955,836        

Patient fund liability 142,076           - - - - 142,076           

Long-term debt - 21,265,241       3,817,983      4,276,903      - 29,360,127      

Due to Nesconset NC Realty, LLC 1,304,584        - 500,000         500,000         (2,304,584)     - 

Due to Nesconset Center 

  for Nursing and Rehabilitation - - 843,669         174,530         (1,018,199)     - 

Interest rate swap liability - - 307,076         380,436         - 687,512           

Total Liabilities 8,941,742        21,651,813       5,666,839      5,453,511      (3,568,354)     38,145,551      

Equity (Deficit)

Members' Equity 2,977,216        - - - - 2,977,216        

Non-controlling interests - (1,799,801)        189,851         (234,470)        - (1,844,420)       

Equity (Deficit) 2,977,216        (1,799,801)        189,851         (234,470)        - 1,132,796        

11,918,958$    19,852,012$     5,856,690$    5,219,041$    (3,568,354)$   39,278,347$    

Center for Nursing

and Rehabilitation

and

Related Companies

Consolidating Balance Sheet

December 31, 2014

Nesconset Acquisition, LLC

d/b/a

Nesconset Center for Nursing and Rehabilitation

(A Limited Liability Company)
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Nesconset

Nesconset MDDC Islip DC
NC Realty, LLC Realty, LLC Realty, LLC Eliminations Total

OPERATING REVENUE
Net resident revenue - routine and 

ancillary revenue 26,154,874$ -$ -$              -$ -$ 26,154,874$ 
Adult daycare service revenue 8,274,732     - - - - 8,274,732     

34,429,606   - - - - 34,429,606   
Other operating revenue 360,441        62 1,460        1,408 - 363,371        

Rental revenue - 1,629,077         501,700    471,662            (2,602,439) -

Total Operating Revenue 34,790,047   1,629,139         503,160    473,070            (2,602,439) 34,792,977   

-
OPERATING EXPENSES -
Administrative services 4,511,079     107,446            16,407      384 - 4,635,316     
Fiscal services 968,814        - - - - 968,814        
Plant, operations and maintenance 2,905,076     1,818,926         436,067    470,677            (2,602,439) 3,028,307     
Patient food services 2,168,757     - - - - 2,168,757     
Housekeeping services 896,845        - - - - 896,845        
Laundry services 471,694        - - - - 471,694        
Nursing administration 2,124,809     - - - - 2,124,809     
Utilization review 22,328          - - - - 22,328          
Medical care services 256,238        - - - - 256,238        
Leisure time activities 490,814        - - - - 490,814        
Social services and admitting 639,067        - - - - 639,067        
Ancillary service centers 2,434,955     - - - - 2,434,955     
Program service centers 8,112,336     - - - - 8,112,336     
Middle Island Daycare 3,307,781     - - - - 3,307,781     
Central Islip Daycare 3,662,782     - - - - 3,662,782     
Medicaid assessment - Nursing home patients 1,271,634     - - - - 1,271,634     
Medicaid Assessment - Middle Island Daycare 248,495        - - - - 248,495        
Medicaid Assessment - Central Islip Daycare 313,469        - - - - 313,469        
LLC filing fee 4,500            - - - - 4,500            

Total Operating Expenses 34,811,473   1,926,372         452,474    471,061            (2,602,439) 35,058,941   

Net Operating (Loss) Income (21,426)         (297,233)           50,686      2,009 - (265,964)      

OTHER REVENUE
Investment Income 34,879          - - - - 34,879          
Gain on interest rate swap - - 86,835      86,120 - 172,955        

Net (Loss) Income 13,453          (297,233)           137,521    88,129 - (58,130)-           

EQUITY (DEFICIT) -

Beginning of year 2,977,216     (1,799,801)        189,851    (234,470)           1,132,796     

Contributions (Distributions) (211,700)      185,659            - - - (26,041)         

End of year 2,778,969$   (1,911,375)$      327,372$  (146,341)$         -$ 1,048,625$   

Center for Nursing
and Rehabilitation

Nesconset Acquisition, LLC
d/b/a

Nesconset Center for Nursing and Rehabilitation
(A Limited Liability Company)

and
Related Companies

Consolidating Statement of Income and Equity (Deficit)

Year Ended December 31, 2015

 5

BFA Attachment C (cont.) 
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Nesconset

Nesconset MDDC Islip DC

NC Realty Realty Realty Eliminations Total

OPERATING REVENUE

Net resident revenue - routine and 

ancillary revenue 27,139,810$   -$  -$  -$  -$  27,139,810$   

Daycare service revenue 8,242,254       - - - - 8,242,254       

35,382,064     - - - - 35,382,064     

Other operating revenue 348,167          134               1,497           1,170            - 350,968          

Rental revenue - 1,936,324     620,369       529,760        (3,086,453)  - 

Total Operating Revenue 35,730,231     1,936,458     621,866       530,930        (3,086,453)  35,733,032     

OPERATING EXPENSES

Administrative services 6,484,699       110,278        11,495         500               - 6,606,972       

Fiscal services 895,843          - - - - 895,843          

Plant, operations and maintenance 3,276,355       1,822,656     451,909       472,166        (3,086,453)  2,936,633       

Patient food services 2,205,469       - - - - 2,205,469       

Housekeeping services 797,642          - - - - 797,642          

Laundry services 485,002          - - - - 485,002          

Nursing administration 2,291,068       - - - - 2,291,068       

Utilization review 46,453            - - - - 46,453            

Medical care services 170,640          - - - - 170,640          

Leisure time activities 467,150          - - - - 467,150          

Social services and admitting 580,150          - - - - 580,150          

Ancillary service centers 2,513,320       - - - - 2,513,320       

Program service centers 8,135,220       - - - - 8,135,220       

Middle Island Daycare 3,543,327       - - - - 3,543,327       

Central Islip Daycare 3,603,723       - - - - 3,603,723       

Medicaid assessment - Nursing home patients 1,352,271       - - - - 1,352,271       

Medicaid Assessment - Middle Island Daycare 280,053          - - - - 280,053          

Medicaid Assessment - Central Islip Daycare 281,276          - - - - 281,276          

LLC Filing Fee 4,500              - - - - 4,500              

Total Operating Expenses 37,414,161     1,932,934     463,404       472,666        (3,086,453)  37,196,712     

Net Operating (Loss) Income (1,683,930)     3,524            158,462       58,264          - (1,463,680)      

OTHER REVENUE

Investment Income 232,164          - - - - 232,164          

Gain on interest rate swap - - 88,045         72,979          - 161,024          

Net (Loss) Income (1,451,766)     3,524            246,507       131,243        - (1,070,492)                          
-

EQUITY (DEFICIT) - 

Beginning of year 3,455,286       (713,325)       (56,656)        (365,713)      2,319,592       

Contributions (Distributions) 973,696          (1,090,000)    - - - (116,304)         

End of year 2,977,216$     (1,799,801)$  189,851$     (234,470)$    -$  1,132,796$     

and Rehabilitation

Center for Nursing

Year Ended December 31, 2014

Nesconset Acquisition LLC

d/b/a

Nesconset Center for Nursing and Rehabilitation

(A Limited Liability Company)

and

Related Companies

Consolidating Statements of Income and Equity (Deficit)

 6
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NESCONSET ZJ 1 LLC
(a limited liability company)

BALANCE SHEET
JANUARY 1, 2017

ASSETS
Current assets
Cash and cash equivalents $ 6,200,000        
Supplies on hand 10,000             
Total current assets 6,210,000        

Property and equipment - net 1,050,000        
Intangible assets - net 100,000           

TOTAL ASSETS $ 7,360,000       

LIABILITIES AND MEMBERS' EQUITY

Current liabilities
Working capital loan $ 3,100,000        
Total liabilities 3,100,000        

Members' equity 4,260,000        

TOTAL LIABILITIES AND 
 MEMBERS' EQUITY $ 7,360,000       

BFA Attachment D 
CON 161180



Member 
Ajay Lodha 

Skillarle, LLC 

Robert Heppenheimer 
Anupadevi Lamba 

Huntington Acquisitionl, LLC 
d/b/a .Hilaire Rehab & Nursing 

Pre and Post Ownersip of Realty 

Project# 161181 
BFA Attachment B 

Huntington Acquisitionl. LLC 
% Member 
33.33% 9 Hilaire Drive, LLC 50% 

33.34% Zlpporah Farkas 50% 

33.33% Joseph Schlanger 50% 

. RL Nesconset Investors, LLC 50% 

Jonah Lobell 50% 

Leslie Rieder 50% 



Financial Summary 

Huntington Acquisition 1, LLC 

Project- 161181 

BFA Attachment C 

d/b/a Hilaire Farm Skilled Living & Reahbiliation Center, LLC 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 

ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 

EQUITY 

INCOME 

EXPENSE 

NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

Average Occupancy 

As of 06/30/2016 

$3,425,589 
4,547,166 

3,779,978 
4.642,868 

($450,091) 

$4,164,352 
4,424,807 

($260,455) 

76 

79.78% 

65.45% 
26.11% 

8.44% 

($1,183,368) 

$160,848 
($735,784) 

82.36% 

12/31/2015 12/31/2014 

$2,766,030 $2,889,311 
4,697,780 4,887,868 
4,151,780 4,107,593 

3,572,641 2,556,765 
($260,611) $1,112,821 

$7,339,499 $8,226,479 
8,715,556 8,429,428 

($1,376,057) ($202,949) 

76 76 
81.00% 86.30% 

72.24% 68.50% 
20.20% 16.50% 

7.56% 15.00% 



Project# 161181 

Hilaire Farm Skilled Living & Rehabilitation Center, LLC BFA Attachment-C cont 
d/b/a 

Hilaire Rehab & Nursing 
and 

Skillaire, LLC 

Consolidated Balance Sheets 

ASSETS 
Current Assets 

Cash and cash equivalents 
Cash - escrow account 

December 31, 2015 and 2014 

Patients accounts receivable, net 
Due from Medicaid, net 
Prepaid expenses and other current assets 

Total Current Assets 

Patient funds cash 
Property and equipment, net 
Deferred financing costs, net 
Goodwill 

LIABILITIES AND EQUITY (DEFICIT) 
Current Liabilities 

Accounts payable and accrued expenses 
Accrued payroll and payroll taxes payable 
Payable to third-party 'and private payors 
Long-term debt 

Total Current Liabilities 

Patient funds liability 
Due to related parties 
long-term debt, net of current portion 

Total Liabilities 

Equity (Deficit) 
Members' deficit 
Non-controlling interest 

Equity (Deficit) 

December 31, 
2015 2014 

$ 28,704 
86,890 

2,234,595 
265,267 
150,574 

2,766,030 

23,941 
3,833,544 

45,045 
795,250 

$ 7,463,810 

$ 1,020,430 
153,324 
242,948 

2,735,078 
4,151,780 

23,941 
3, 194, 110 

354,590 

7,724,421 

(2,013,827) 
1,753,216 

~2601611) 

$ 7,463,810 

$ 17,887 
99,318 

2,442,337 
177,066 
152,703 

2,889,311 

25,364 
4,004,209 

63,045 
795,250 

$ 7,777,179 

$ 835,265 
184,304 
173,335 

21914,689 
4,107,593 

21,942 
2, 173,610 

361.213 

6,664,358 

(637,770) 
1,750,591 

1,112,821 

$ 7,7771179 



Hilaire Farm Skilled Living & Rehabilitation Center, LLC Project#l61181 
d/b/a BFA Attchement-C Cont 

Hilaire Rehab & Nursing 
and 

Skillalre, LLC 

Consolidated Statements of Income 

December 31, 2015 and 2014 

Year Ended 
December 31, 

2015 2014 
REVENUE 
Net resident revenue $ 7,299,312 $ 8,204, 154 
Other operating revenue 40,187 22,325 

Total Operating Revenue 7,339,499 8,226,479 

OPERATING EXPENSES 
Administrative services 959,307 763,362 
Fiscal services 91,874 170,473 
Plant, operations and maintenance 1,039,567 1,129,939 
Patient food services 841,050 827,451 
Housekeeping services 347,008 332,837 
Laundry services 118,772 122,403 
Nursing administration 1,069,646 887,705 
Medical care services 138,772 132,192 
Leisure time activities 226,643 218,122 
Social services and admitting 139,489 124,355 
Ancillary service centers 901,132 769,155 
Program service centers 2,522,615 2,575,199 
Medicaid assessment 317,056 360,991 

Total Operating Expenses 8,712,931 8,414, 184 

Net Loss (1,373,432) (187,705) 

Net income attributable to non-controlling 
interest 2,625 15,244 

Net Loss Attributable to 
Hilaire Rehab & Nursing $ ~1.3761057) $ F02,949) 



Project# 161181 
Hilaire Farm Skilled Living & Rehabilitation Center, LLC BFA Attachment-C Cont 

d/b/a 
Hilaire Rehab & Nursing 

and 
Skillaire, LLC 

Consolidated Statements of Changes in Equity (Deficit) 

December 31, 2015 and 2014 

Members' Non-controlling 
Equity (Deficit) Interest 

Balance at December 31, 2013 $ (524,821) $ 1,735,347 

Contributions, net of distributions 90,000 

Net (loss) I income (202,949) 15,244 

Balance at December 31, 2014 (637,770) 1,750,591 

Contributions, net of distributions 

Net (loss) I income (1,376,057) 2,625 

Balance at December 31, 2015 $ ~21013,827) $ 1,753,216 

·-- ··---·---



ASSETS 
Current assets 
Cash and cash equivalents 
Supplies on hand 
Total current assets 

Property and equipment - net 
lnrangible assets - net 

TOT AL ASSETS 

HUNTINGTON ACQUISITION 1 LLC 
(a limited liability company) 

BALANCE SHEET 
JANUARY 1, 2017 

LIABILITIES AND MEMBERS' EQUITY 

Current liabilities 
Working capital loan 
Total liabilities 

Members' equity 

TOT AL LIABILITIES AND 
MEMBERS' EQUITY 

Project# 161181 
BFA Attachment-D 

$ l,637,917 
10,000 

1,647,917 

500,000 
100,000 

$ 2,247,917 

$ 818,958 -------
818,958 

1,428,959 

$ 2,247,917 -========= 



ASSETS 
Land 
Buildings 
Intangible assets - goodwill 

TOT AL ASSETS 

HUNTINGTON REAL TY 1 LLC 
(a limited liability company) 

BALANCE SHEET 
JANUARY 1, 2017 

LIABILITIES AND MEMBERS' EQUITY 

Mortgage payable 
Total liabilities 

Members' equity 

TOTAL LIABILITIES AND 
MEMBERS' EQUITY 

Project# 161181 
BFA Attachment-D Cont 

$ 

$ 

$ 

$ 

575,000 
5,175,000 
1,290,000 

7,040,000 

6,500,000 
6,500,000 

540,000 

7,040,000 
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Consolidated Balance Sheet

For the Period Ending: August 31, 2016

Frances Schervier Home & Hosp

ASSETS
Current Assets
   Cash & Cash Equivalents
      Accounts Receivable, Net:
        Gross Patient & 3rd Party Pay
        Allowances
        Other Pat & 3rd Party Payor
        Other Net

Net Accounts Receivable

$(5,458,044)

 8,769,853 

$(5,695,781)

 7,406,567 
(1,596,895)

 - 
 463,990 

 6,273,662 

(2,270,689)
 - 

 405,230 

 6,904,394 

Investments Limited As to Use
Inventories

Prepaid Expenses

Total Current Assets

Inv Ltd to Use, less CP
   Board Designated Funds
   Other:
      Self Insurance Funds
      Bond Funds
      Restricted Funds
      Other Funds
Property Plant & Equip

Deferred Fin Costs & Other LT Assets

 3,035,602  3,191,479 
 107,534  115,131 

 122,951  21,159 

 5,128,611  4,165,807 

 -  - 

 -  - 
 -  - 

 17,367  31,575 
 -  - 

   Total Assets

 20,781,141  21,648,754 

 7,041,606  3,616,889 

$23,396,597 $21,591,185 

LIABILITIES
Current Liabilities:
   Current portion of LTD
   Accounts Payable
   Accr Salaries, Wages & Benefits
   Other Accrued Expenses
   Due to Affiliates

Total Current Liabilities

   Long Tem Debt, Net CPLTD

   Due to Affiliates, LT
   Other LTL & Deferred Credits

   Total Liabilities

 2,713,226  2,726,411 
 1,933,583  1,781,977 

$ 3,800,000 $ 3,700,000 

 1,459,262  646,698 
 500  - 

 9,906,571  8,855,086 

 16,255,661 

 5,689,018 

 20,021,699 

 3,864,596 
 14,086,017  9,617,832 

 45,937,266  42,359,213 

(22,977,506)

 436,837 

(22,540,669)

$ 23,396,597 

(21,688,200)

 920,172 

(20,768,028)

$ 21,591,185 

08/31/2016 08/31/2015
Current Month Audited

Due From Affiliates

Due From Affiliates, LT

 209,981  59,493 

(9,572,128) (7,871,840)

Assets Held for Sale
Assets Held in Trust for Others

   Minimum Pension Liability

Other Current Assets

 -  - 
 206,194  200,664 

 -  - 

 -  - 

NET ASSETS:
Unrestricted - System

Restricted Net Assets

Total Net Assets

Total Liabilities & Net Assets

Unrestricted - Noncontrolling Interest

Total Unrestricted Net Assets

 -  - 

(22,977,506) (21,688,200)

BFA Attachment C - CON 161338
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Assets 

Curre111 assets: 
Cash and ca.sh equivalents 
Assets limned or restnctcd as to use 
Rc:s1dent accounts n:cetvable, net 
Due from third-party payors, cum:nt ponton 
Other current assets 

Total current nsscts 

Assets ltnuted or restncted as 10 use, net of 
current ponton 

Funds held rn trust for residents 
Otlu:r assets 
Propeny, planl, and t:qu1pme111, net 

Total assets 

s 

s 

BON SECOURS NEW YORK HEALTH SYSTEM, INC. 

Consolrdaung Schedule - Balance Sheet lnfom1auon 

December 31, 20 I 5 

Frances 
Schen·ier 

Bon Secours Housing 
Health S)stem Schervler Dc\•elopment Schervier 
ofNe" York, Nursing Care Fund Apartments 

Inc. Center Corporation LLC 

(3,779,259) (17,141,074) - 5,367,893 
583,178 - 2,271,391 

6,281,951 - -
1,676,252 - -
3,693,611 - I I0.439 

(3,779,259) (4,906,082) - 7,749,723 

2,642,232 - 5,880,899 
203,605 - -

5,549,410 2,388,866 
21.362,734 - 3,648,7116 

(3. 779,259) 24,851.899 - 19,668.274 

Reclassification 
BSNY and 

Housing De\' elimination 
Fund Corp entries Consolidated 

- 22,213,525 6,661,085 

- - 2,854,569 

- - 6,281,951 

- - 1,676,252 

- - 3,8().l 050 

- 22,213,525 21,277,907 

- - 8,523,131 

- - 203,605 

-- - 7,931S,276 

- - 25.011.520 

- 22.213.525 62.954.439 
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BON SECOURS NEW YORK HEAL TH SYSTEM, INC. 

Consolidating Schedule - Balance Sheet lnfom1a11on 

December 31, 2015 

Frances 
Sc:henlcr 

Bon Secours Housing Rcc:hmllica tion 
Heallh System Sc:hen•ler Develop men I Schcn·ier BSNY nnd 
of New York, Nursing Care Fund Apartments Housing De'' elimination 

Liabilities and Net Asscls (Dcfic:it) Inc:. Center Corporation LLC Fund Corp entries Consolidated 

Current liabilmes: 
Current ponion of long-tem1 debt s - 3,800,000 - 324,233 - - 4,124,233 
Accounts payable and accrued expenses 1,052 4,434,117 (394) 235,360 - - 4,670,135 
Accrued salaries, wages, and benefits 23,893 2,966,275 - 4,225 - - 2,994,393 
Current portion of due to third-pany payors, net 
Current portion of due to affiliates, net - - (278,528) 278.528 

Total current liabilities 24,945 11,200,392 (278,922) 842,346 - - 11,788,761 

Long-tem1 debt, net of current portion - 16,400,000 21,657,609 - - 38,057,609 
Funds held in trust for residents - 203,605 - - - - 203,605 
Other long term liabilnies - 6,600,314 - 46,828 - - 6,647,142 
Accrued pension liabihty - 3,473,606 - - - - 3,473,606 
Due to third-party payors, net - 1,658,620 - - - - 1,658,620 
Due to affiliates, net (3.057.072) 2.672.463 (115.030) 628,586 - 22.213.525 22,342,472 

Total liabilities (3,032, 127) 42.209.000 (393,952) 23.175,369 - __,.]b2 l 3 .525 84,171.815 

Net assets (deficn): 
Unrestricted (747,132) (18,'.!72,267) 388,702 (3,507,095) - - (22,137,792) 
Temporarily restricted - 915,166 5.250 - - - 920,416 

Total net assets (deficit) (747,132) (17,357.101) 393.952 (3,507.095) ~ - (21.217.376) 

Total liabilities and net assets (deficit) s _(3,779.259) 24.851.899 - 19.668,274 - 22.213.525 62.954.439 
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DON SECOURS NEW \ 'ORK HEALTH S\'STL\I, INC. 

Consohdaung Schedule - Statement ofOpcr.uions and Chang•'S in Unn.-stricccJ Net Oclic11 lnfonna11on 

Y c:ir ended Occ•'lllbcr 31, 20 I 5 

frunccs 
Schen·lcr 

BonSccuun Housing 
llcalth Syslem Sc:hcn·wr Dcnlopmcnl Sc:hcr\kr 
or Ne"· \'urk. Nursln& Care fund Apiarlments 

Inc. Center Corl!!!rallon I.LC 

Unrestnc1cd te\enu•-s, gains, and otlk.-r suppon: 
Net palicnl scnicc rcwnuc before bad debts s - 47,220.989 - -
l'ro\·1s1on for bad debts, net - (507.935) - -

Net patient ser.1ce rc,·enuc - 46,713,054 -
RcsKknual SL'f\1ccs - - 392,052 2,262,558 
Other rc,·enuc 2.098.697 4.956.210 31.413 100.129 

Total unrestrict•-d rcwnucs, i;a1ns, and oth•-r suppon 2.098.697 51 .669.264 423,465 2.362.687 

Expcns..-s: 
SalanL'S, wag•-s. and phys1c1an fL'CS 540,888 21,46-1,036 34,776 158,06:? 
EmplO)'L'C benefits 202,720 8,863.061 11,819 59,641 
Supplies and 01her 1,398,016 19,279,008 191 .490 959,281 
lnsur.incc 609,193 4,250 193,360 
0..jln-ciauon and amon1zation 1,741,029 72,885 265,521 
Interest 2-18.902 161.053 585.761 

Toial expenses 2.141 .624 52.205.229 476.:?73 2.221.626 

(loss) gain from opcr.itions 442,927) (535,965) (52,808) 141,061 

Nonop.'1'31ing i;a1ns ( lossc:s), net: 
01hcr nonoperatini; acti\11iL'S, nel -12.927 (ll:!,6941 189 1.406 

(0.:licicncy) e~ccss ofunn:s1rict•-d n:wnu..'S, i;:i1ns, and othc:r suppo11 
o\·er e~pc:nscs - (648,659) (52,619) 142,467 

Orhcr chan~•'S m unn-srncl•-d net deficit: 
Net as:.ets rclc:is..'tl for purchase of plant, prop:ny, and cquiplll(nt - 157,881 - -
Otli.-r changc:s m net assets - - - 1,635,771 
Pension n:lalL-d chang•-s other th.an net periodic pension costs - 51-1,731 - -
Transfer lo affihatc:s - 1.598.15-1 3.663.853 (5.285.333) 

0..-.:n:asc (increase) in UIVL'StnCIL'tl nc:t d<:ficit s - l.622. I07 .l.611.234 {3.5()7.095) 

Rechissilicaallun 
USN\' •nd 

Housing De\· climlniallun 
•·und Core enlrlcs Cunsolidutcd 

- - 47.:?.20.989 
- - (507.9351 

- 46.713,054 

- - 2,654,6!0 
- 12.098.697) 5.087.752 

- (2.098.6971 54.455.416 

- .2:?,197,762 

- 9,137.241 
- (2,098,697) 19,729,098 
- - SOb,80.l 
- - 2,079,435 
- - 995.716 

- (2.098.6971 54.946.055 

- - (-190,639) 

- - (68.17.?l 

- - (558,8111 

- - 157,881 
1,635,771 

- - 514,731 
- - (23.3261 

- - 1.726.246 
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BON SECOURS NEW YORK HEAL TH SYSTEM, INC. 

Unrestricle<l revenues, gains, and other support: 
Net patient service revenue before bad debt 
Provision for bad debts, net 

Net patient service revenue 

Other revenue 

Schervier Nursing Care Center by Service Center 

Year ended December 31, 2015 

Total unrestricted revenues, gains, and other support 

Expenses: 
Salaries, wages, and physician fees 
Employee benefits 
Supplies and other 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Gain (loss) from operations 

Nonoperating losses, net 
Other nonoperating activities, net 

Excess (deficiency) of unrestricted revenues gains, and other support over expenses 

Other changes in unrestricted nel deficit: 
Net assets released for purchase of plant, property, and equipment 
Pension related changes other than net periodic pension cost 
Transfer to affiliates 

Decrease (increase) in unrestricted net deficit 

$ 

$ 

Schenicr 
Nursing 
Facility 

47,202,031 
(509,812) 

46,692,219 

2,552,815 

49.245,034 

20,520,782 
8,469,686 

16,727,164 
609,193 

1,708,697 
248,902 

48,284.424 

960,610 

(112,630) 

847,980 

157,881 
514,731 

1,598.154 

3,118,746 

Long-Term 
Home 

Health Care Total 

18,958 
1,877 

20,835 

2.403,395 

2.424,230 

943,254 
393,375 

2,551,844 

32,332 

3,920,805 

(l,496,575) 

(64) 

( 1,496,639) 

( 1.496,639) 

47,220,989 
(507,935) 

46,713,054 

4,956,210 

51 ,669,264 

21,464,036 
8,863,061 

19,279,008 
609,193 

1,741,029 
248,902 

52,205,229 

(535,965) 

(112.694) 

(648,659) 

157,881 
514,731 

1,598,154 

1,622,107 
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Assets 

Current assets: 
Cash and cash equivalents 
Assets hmiled or rcsuic1ed as 10 use 
Resident accoun1s receivable, net 
Du.: from third-party payors, current ponion 
Other current nssets 

Total current assi:IS 

Assets hnu1.:d or restricted as to use, net of 
current portion 

Funds held in uust for residents 
Other assets 
Property, plant, and equipment, m:t 

Total assets 

s 

s 

DON SECOURS NEW \'ORK HEALTH SYSTEl\l, INC. 

Consolidating Schedule - Balance Sheet lnfonnation 

Deccmber31, 201-1 

Frances 
Schen·ier 

Bon Secours Housing 
He11llh Sys1em Schenier De\·elopmenl Scbcnicr 
of New York. Nursing Care Fund Apartmenls 

Inc. Center Corporation LLC 

( 1,865,678) ( 14,507,987) 558,629 -
161,071 -

4,953,320 6,330 -
377,702 - -

1,506.620 49,790 -
( 1,865,678) (7,670,345) 775,820 -

3,258,471 - -
188,902 -

4,730,138 46,155 198,341 
21.426,813 3,782,913 -

( 1,865,678) 21,933,979 4,604.888 198.341 

Redassific1uion 
BSNV and 

Housing Dev ellminiuion 
Fund Corp entries Consolidated 

- 17,156,626 1,341,590 

- - 161,071 

- - 4,959,650 

- - 377,702 
- 1,556.-110 

- 17, 156,626 8,396,423 

- - 3,258,HI 

- - 188,902 
- - 4,974,634 

- 25,209,726 

- 17.156.626 42.028.156 
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BON SEC OURS NEW \'ORK HEAL TH SYSTEM, INC. 

Consolidating Schedule - Balance Sheet lnfonnation 

December 31, 2014 

Frances 
Schervicr 

Bon Secours Housing ReclllssiRcauon 
Health System Schervicr Development Schervier BSN\' and 
or New \'ork, Nursing Care Fund Apartments Housing De\' climlnalion 

Liabilities and Net Assets (Deficit) Inc. Center ~or111ion LLC Fund Corp entries Consolidated 

Current liabilities: 
Current portion oflong-tem1 debt s - 3,700,000 353,077 - - - 4,053,077 
Accounts payable and accrued expenses 4,044 3,170,612 185,242 - - - 3,359,898 
Accrued salaries, wages, and benefits 31,317 2,952,996 4,158 - - - 2,988,471 
Currem portion of due to thinl-party payors, net 
Current portion of due to affiliates, net (348.800) ( 1.615,371) 1.765,830 198.341 

Total current liabilities (313,439) 8,208,237 2,308,307 198,3-'l - - I0,401,446 

Long-term debt, net of current portion - 20,:?00.000 5.-'67,708 - - - 25,667,708 
Funds held in trust for residents - 188,902 - - - - 188,902 
Other long tem1 liabilities - 5,627,974 46,155 - - - 5,67-'.129 
Accrued pension liability - 3,834,300 - - - - 3,834,300 
Due to third-party payors, net 2,050,956 - - - - 2,050,956 
Due to affiliates, net (805.1071 806,902 - - 17.156,626 17,158,421 

Total liabilities (1,118.5461 40.917,271 7,822.170 198,341 - 17.156,626 64,975,862 

Net assets (deficu): 
Unrestricted (747,132) ( 19,89-'.374) (3,222,532) - - - (23,864,038) 
Temporarily restricted - 911,082 5,250 - - - 916.332 

Total net deficn (747.1321 ( 18.983,292) (3,217.2821 - - - (22,947, 7061 

Total liabilities and net assets (deficit) s ( 1,865,6781 21.933,979 4,604,888 198,341 17,156,626 42,028.156 
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DON SECOURS l'iEW \'ORK HEAL TH S\'STEl\I, INC. 

Consohdaung SchL'tlulc S1a1emL-nl ofOpcrauons and Changes m Unres1ric1 .. -d Ne1 Deficit Information 

YcarcndL'tl Decemlx.T 31, Wl4 

Unn:straclL'<i re\'COUL'S, gains, and 01h .. T support: 
Ncl pa11en1 service rcn:nuc before bad debts 
Prm 1s1on for bad debts, m:I 

Nee patient S\.'l"\'tce re,·enuc 

RL'SKkntial SCI'\ ICL'S 
Olhcr re~enue 

Total unrcstnctL-d rewnu .. 'S, g;i1ns, and other support 

E:l.pcnses: 
Salarics, wagL'S, and ph} s1cian fo<.-s 
Emplo)'<.'C benefits 
Supphc:s and other 
Insurance 
DcprL'Ctalion and amoniza11on 
lntL'l"\.'SI 

Total expenses 

Loss frl)lll opcrauons 

Nonopc:raung gains (losses), nel: 
01hcr nonupcr.11m11 acli\·i11<.-s, net 

0.:ficienC}' of UnrL'Stricled re\'Cnues, gams, and Other support 
onT ellpcnscs 

Other chang .. 'S m unrL'Slrict .. 'tl net deficit: 
Net assets relc.:isL'tl for purchase of plant, property, and equipment 
P .. -ns100 relalL'tl ch:mgc:s other th;in m.1 p<.T1od1c pension costs 
Transfer lo affiliatcs 

Increase 1n unrL'StnclL-d net delicll 

s 

hon Secours 
llcallh Systc111 
ufNcw York, 

Inc. 

1.921.14-1 

1.921.144 

494,518 
166,749 

l,:?61.740 

l.9:?3.007 

(1,863) 

(l,863) 

s 11.863• 

Schcn·ler 
l'iunlni;Can: 

Crnh:r 

47,54:?,68:? 
1538.6581 

47,004,0:?4 

l,6:?9.Sl4 

48,633.538 

'.?:?,514,054 
8,679,614 

:?0,0-13,791 
S76,6:?9 

1,743,814 
289,161 

SJ.847.063 

(5,213,5:?5) 

1119.647• 

(5,333.172) 

349,949 
(1,094,479) 

(I l.664l 

16.089.366) 

fr.mccs 
Schenicr 
lluuslni: 

Dc\·clupmcac 
Fund 

Curptmulon 

1,841,645 
1:?2.9S:? 

1.964,597 

169,711 
57,702 

980,:?93 
17.000 

358,ISO 
55-1.783 

:?.137.639 

(173,042) 

!2.38U 

(175,4:?3) 

(524) 

(175.9-17l 

Schcn·ler 
,\partmenls 

LLC 

BSN\' 
llou~lng De\· 
Fund Corp 

Ri:d;aulricatlon 
and 

elimination 
enlries 

(l.9:?1.144) 

(l.9:?1,144) 

(l,9:?1,144) 

(1.921.1-14• 

Cons0Ud111i:d 

47,542,68:? 
(538.658) 

47,004,0:?4 

1,841,645 
1.75:?.466 

S0.598,135 

:?3,178,:?83 
8,904,065 

:?0,364,680 
593,629 

2,IOl ,964 
843.944 

55.986.565 

(5,388,430) 

(122,0:?81 

(5,510,458) 

349,949 
( 1.09-1,479) 

n:?.188) 

16.267.176) 
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BON SECOURS NEW YORK HEAL TH SYSTEM, INC. 

Unrestricted revenues, gains, and other support: 
Net patient service revenue before bad debt 
Provision for bad debts, net 

Net patient service revenue 

Other revenue 

Schervier Nursing Care Center by Service Center 

Year ended December 31, 2014 

Total unrestricted revenues, gains, and other support 

Expenses: 
Salaries, wages, and physician fees 
Employee benefits 
Supplies and other 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Loss from operations 

Nonoperating losses, net 
Other nonoperating activities, net 

Deficiency of unrestricted revenues gains, and other support over expenses 

Other changes in unrestricted net deficit: 
Net assets released for purchase of plant, property, and equipment 
Pension related changes other than net periodic pension cost 
Transfer from (to) affiliates 

Increase in unrestricted net deficit 

$ 

$ 

Schervier 
Nursing 
Fucility 

45,377,566 
(678,321) 

44,699,245 

868,361 

45,567,606 

20,970,649 
8,137,077 

16,573,791 
534,444 

1,693,274 
289,161 

48,198,396 

(2,630,790) 

(l 19,647) 

(2,750,437) 

349,949 
( 1,094,479) 

(I l,664) 

(3.506,631) 

Long-Term 
Home 

Heulth Cure Total 

2,165,116 
139,663 

2,304,779 

761,153 

3,065,932 

1,543,405 
542,537 

3,470,000 
42,185 
50,540 

5,648,667 

(2,582,735) 

(2,582, 735) 

(2.582, 735) 

47,542,682 
(538,658) 

47,004,024 

l,629,514 

48,633,538 

22,514,054 
8,679,614 

20,043,791 
576,629 

1,743,814 
289,161 

53,847,063 

(5,213,525) 

(119.647) 

(5,333, 172) 

349,949 
( 1,094,479) 

(l 1,664) 

(6,089,366) 



8/31/2016 2015 2014 2013

ASSETS - CURRENT $5,128,611 ($4,906,082) ($7,670,345) ($8,317,673)

ASSETS - FIXED AND OTHER $18,267,986 $29,757,981 $29,604,324 $37,486,455

TOTAL ASSETS $23,396,597 $24,851,899 $21,933,979 $29,168,782

LIABILITIES - CURRENT $9,906,571 $11,200,392 $8,208,237 $9,467,659

LIABILITIES - LONG-TERM $36,030,695 $31,008,608 $32,709,034 $32,419,588

TOTAL LIABILITIES $45,937,266 $42,209,000 $40,917,271 $41,887,247

WORKING CAPITAL ($4,777,960) ($16,106,474) ($15,878,582) ($17,785,332)

INCOME $48,903,253 $51,669,264 $48,633,538 $48,456,887

EXPENSE $49,760,052 $52,205,229 $53,847,063 $55,353,623

NET INCOME ($856,799) ($535,965) ($5,213,525) ($6,896,736)

NET ASSET POSITION ($22,540,669) ($17,357,101) ($18,983,292) ($12,718,465)

Number of Beds 364 364 364 364

Number of Days N/A 365 365 365

Max Days N/A 132,860 132,860 132,860

Actual Payor Days N/A 125,902 124,459 128,163

Percent Occupancy N/A 94.76% 93.68% 96.46%

Percentage Occupancy by Payor

Medicaid N/A 82.7% 81.4% 77.8%

Medicare N/A 10.9% 13.0% 16.2%

Private Pay/Other N/A 6.4% 5.5% 6.0%

Schervier Nursing Care Center

BFA Attachment C (Cont.) - CON 161338
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Current Assets 
Cash & Cash Equivalents 
Inventory 

Total Current Assets 

Non Current Assets 
Resident Funds 
Fixed Assets - Net 

Total Non Current Assets 

Total Assets 

RIVERDALE SNF LLC 

PROFORMA BALANCE SHEET 

January 1, 2017 

ASSETS 

LIABILITIES AND MEMBERS' EQUITY 

Liabilities 
Accrued payroll and taxes payable 
Long Term Debt, Current Portion 

Total current liabllltles 

Long term Liabllltles 
Resident Funds 
Due to Landlord 
Long Term Debt, Net of Current Portion 

Total Long-term Llabllltles 

Total Liabilities 

Members' Equity 

Total Llablllties and Members' Equity 

Riverdale SNF 
LLC 

$ 8,035,800 
110,000 

8,145,800 

205,000 
720,000 

925,000 

$ 9,070,800 

$ 780,000 
696,719 

1,476,719 

205,000 
50,000 

3,328,281 

3,583,281 

5,060,000 

4,010,800 

$ 9,070,600 
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Assets 

Beach Terr ace Care Center 

Balance Sheet 

For the Period Ended 06/30/2016 

Current Assets 

Cash & Equivalents 

Cash- restricted , Patients Fund 

Accounts Receivable, less doubtful accounts of 
$415,0000 

Inventory 

Prepaid Expenses and other 

Exchanges 

Escrow Deposits 

Total current assets 

Property & equipment - net 

Goodwill - net 

Security deposits 

Total assets 

Liabilities & Stockholders' Equity 

Current Liabilities 

Notes & Loans Payable 

Accounts Payable 

Accrued Payroll 

Accrued Expenses & Taxes 

Patient Trust Fund Payable 

Due to Third Party Payors 

Total current liabilities 

Notes & Loans Payable 

Total liabilities 

Stockholders' Equity 

Common stock, $25 par value; 200 shares 
authorized, issued and outstanding 

Retained Earnings 

Total Stockholders' equity 

Total Liabilities and stockholders' equity 

$828,163 

305,812 

2,279,558 

22,860 

740,403 

399,474 

4,576,270 

2,916,205 

40,335 

75,296 

$7,608,106 

$178,607 

884,186 

756,486 

973,054 

305,812 

128,764 

3,226,909 

0 

3,226,909 

5,000 

4,376, 196 

4,381,196 

$7,608,105 
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BEACH TERRACE CARE CENTER 
STATEMENT OF OPERATION 
EXECUTIVE SUMMARY 
FOR THE PERIOD JUNE 30, 2016 

DEPARTMENT 

TOT AL REVENUE 

EXPENSES 

NURSING & MEDICAL 
THERAPY & ANCILLARIES 
SOCIAL SERVICE 
LEISURE TIME ACTIVITIES 
CLEANLINESS & SAFETY 
FOOD & NUTRITION 
GENERAL & ADMINISTRATION 
PROPERTY 
NON COMPARABLE 
CORPORATE TAXES 

TOT AL EXPENSES 

NET INCOME(LOSS) 

MEMBER'S EQUITY - JANUARY 1, 2016 

LESS MEMBERS DISTRIBUTIONS 
MEMBER'S EQUITY - JUNE 30, 2016 

NUMBER OF PATIENT DAYS 
AVG NUMBER OF PATIENTS 

CURRENT CURRENT PER PAT PER PAT PRIOR PR YEAR YTD% 
Y-T-D PERIOD DAY Y-T-D CURR PER YEAR PER PT DAY VARIANCE 

8,603,336 1,386,116 268.15 263.87 8,533,228 267.76 0.82% 

3,793,772 652,984 11 8.24 124.31 3,797,888 119.17 -0.11 % 
304,731 53,996 9.50 10.28 267,793 8.40 13.79% 
553,394 93,799 17.25 17.86 552,916 17.35 0.09% 
240,704 41,695 7.50 7.94 277,521 8.71 -13.27% 
721 ,589 122,033 22.49 23.23 724,621 22.74 -0.42% 
698,331 110,258 21 .77 20.99 694,696 21.80 0.52% 

1,246,811 214,214 38.86 40.78 1,272,507 39.93 -2.02% 
286,585 49,860 8.93 9.49 279,903 8.78 2.39% 
253,383 42,068 7.90 8.01 292,138 9.17 -13.27% 

3,000 0.09 - 0.00 #DIV/O! 
------------------------· ------------------· ------------------ ------------------ ------------------- ------------------- -------------------

8,102,300 1,380,907 252.53 262.88 8,159,983 256.05 -0.71 % 

501 ,036 5,209 15.62 0.99 373,245 11. 71 34.24% 
============= ---------- ========== ========== ========== ---------- -------------------- ---------- ----------

3,880, 160 

4,381 ,196 

32,084 5,253 
176 175 



CURRENT ASSETS:

Cash $ 255,675       

Accounts Receivable (Net) 2,036,759    

Inventory 22,860         

Prepaid Expenses 193,678       

Escrow Deposits 111,845       

Exchanges 38,646         

 TOTAL CURRENT ASSETS $ 2,659,463    

Leasehold Improvements 4,745,185    

Furniture & Equipment 1,126,901    

5,872,086    

Less: Accum. Depreciation & Amortization 3,015,463    

 TOTAL FIXED ASSETS 2,856,623    

Security Deposits $ 75,364         

Goodwill (Net) 40,335         

Patients' Trust Fund 266,725       

 TOTAL OTHER ASSETS 382,424       

TOTAL ASSETS $ 5,898,510    

FIXED ASSETS:

OTHER ASSETS:

BFA Attachment B - CON 161413 
BEACH TERRACE CARE CENTER, INC.

BALANCE SHEET

December 31, 2015

ASSETS



BEACH TERRACE CARE CENTER, INC.

BALANCE SHEET

December 31, 2015

Accounts Payable $ 1,064,708    

Accrued Payroll 604,226       

Accrued Expenses & Taxes 59,341         

Due To Third Party Payors 258,166       

TOTAL CURRENT LIABILITIES $ 1,986,441    

Patients' Trust Fund Payable 266,725       

TOTAL LONG TERM LIABILITIES 266,725       

SHAREHOLDERS' EQUITY

Capital stock, $25  par value 5,000           

Authorized 200 shares

Issues and Outstanding 200 Shares

Retained Earnings 3,640,344    

3,645,344    

$ 5,898,510    

TOTAL SHAREHOLDERS' EQUITY

CURRENT LIABILITIES:

LONG TERM LIABILITIES:

LIABILITIES & EQUITY

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY

BFA Attachment B - CON 161413



$ 17,542,906  

Payroll $ 7,711,818    

Employee Benefits 2,220,979    

Professional Care 2,483,038    

Dietary & Housekeeping 873,595       

Plant & Maintenance 1,267,538    

General & Administrative 1,579,480    

TOTAL OPERATING EXPENSES 16,136,448  

1,406,458    

5,026 

1,411,484    

Less: Corporate Taxes 3,000 

NET INCOME $ 1,408,484    

BEACH TERRACE CARE CENTER, INC.

TOTAL REVENUE FROM PATIENTS:

OPERATING EXPENSES:

INCOME FROM OPERATIONS

OTHER INCOME

INCOME BEFORE TAXES

STATEMENT OF OPERATIONS

For the year ended December 31, 2015

BFA Attachment B - CON 161413
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BFA Attachment C
CON # 161450

As.sets 

Grandell Rehab & Nursing 

Balance Sheet 

For the Period Ended 05/31/2016 

Current Assets 

Cash & Equivalents 

Cash- restricted, Patients Fund 

Accounts Receivable, less doubtful accounts of 
$500,000 

Inventory 

Prepaid Expenses and other 

Exchanges 

Escrow Deposits 

Total current assets 

Property & equipment - net 

Intangible Assests - net 

Security deposits 

Total assets 

Liabilities & Stockholders' Equity 

Current Liabilities 

Equipment Obligations 

Accounts Payable 

Accrued Payroll 

Accrued Expenses & Taxes 

Patient Trust Fund Payable 

Due to Third Party Payors 

Total current liabilities 

Equipment Obligation 

Other Payables -Long Term 

Metbank Loan 

Loans Related Parties 

Total liabilities 

Stockholders' Equity 

Common stock, no par value; 200 shares 
authorized, issued and outstanding 

Retained Earnings 

Total Stockholders' equity 

Total Liabilities and stockholders' equity 

$262,143 

249,875 

4,910,326 

45,764 

(37,639) 

849,852 

6,280,321 

6,016,589 

793,491 

249,036 

$13,339,437 

$37,175 

2,637,704 

1,029,421 

1, 147,074 

249,875 

638,648 

5,739,897 

106,551 

2,511, 138 

600,000 

0 

8,957,586 

1,000 

4,380,851 

4,381,851 

$13,339,437 
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GRANDELL REHABILITATION & NURSING CENTER, INC. 
STATEMENT OF OPERATION 
EXECUTIVE SUMMARY 
FOR THE PERIOD ENDED MAY 31, 2016 

CURRENT 
DEPARTMENT Y-T-D 

TOTAL REVENUE 11,996,984 

EXPENSES 

NURSING & MEDICAL 4,563,516 
THERAPY & ANCILLARIES 784,019 
SOCIAL SERVICE 515,787 
LEISURE TIME ACTIVITIES 290,590 
CLEANLINESS & SAFETY 831,397 
FOOD & NUTRITION 1,025,326 
GENERAL & ADMINISTRATION 1,595,651 
PROPERTY 766,980 
NON COMPARABLE 323,858 

--------------
TOTAL EXPENSES 10,697,124 

INCOME(LOSS) FROM OPER 1,299,860 

LESS: BUSINESS TAXES 33,000 

CURRENT PER PAT PER PAT PRIOR PR YEAR YTD% 
PERIOD DAYY-T-D CURR PER YEAR PER PT DAY VARIANCE 

2,427,057 295.06 290.77 11,570,935 289.44 3.68% 

865,853 112.24 103.73 4,493,549 112.40 1.56% 
174,912 19.28 20.96 557, 197 13.94 40.71% 
101,806 12.69 12.20 498,628 12.47 3.44% 

51,903 7.15 6.22 273,791 6.85 6.14% 
169,876 20.45 20.35 835,805 20.91 -0.53% 
197,615 25.22 23.67 990,756 24.78 3.49% 
320,415 39.24 38.39 1,506,337 37.68 5.93% 
154,021 18.86 18.45 734,934 18.38 4.36% 
41,919 7.97 5.02 343,760 8.60 -5.79% 

------------- ---------------- ------------- ----------------- ----------- ----------
2,078,320 263.09 248.99 10,234,757 256.02 4.52% 

348,737 31.97 41.78 1,336,178 33.42 -2.72% 

19,000 0.81 2.28 60,109 1.50 -45.10% 
------------------ ------------· -------------- ---------------- ________ _,______ ---------------- --------------

NET INCOME(LOSS) 1,266,860 329,737 31.16 39.50 1,276,069 31.92 -0.72% 
========== =:::::======== ::::::::::::::::::::::::::::::::::::::::: ::::::::::::::::::::::::::::::::::::::::: ========== ========== ========== 

MEMBER'S EQUITY - JANUARY 1, 2016 3,114,992 
LESS MEMBERS DISTRIBUTIONS 
MEMBER'S EQUITY- May 31, 2016 4,381,852 

NUMBER OF PATIENT DAYS 40,660 8,347 
AVG NUMBER OF PATIENTS 268 269 



OCEANSIDE CARE CENTER, 1:-IC. CON#l61452 
(an S corporation) Attachment B 

BALANCE SHEETS 

Al December J l 
2015 2014 

ASSETS 
Currcnl assets 
Cash and ca~h c4uiv..ill!nts $ 608,093 $ 534,576 
Cash • rcstric1cd, puticnt runds 36,485 J:?,019 
:\ccounts receivoblt!, Jes$ nllownm:i: for <loubtful 
:1ccount'> of$\ 90,800 and $::?26, I 00 1,469,590 1.375,642 
Suriplies on ht1nd 15,000 15,00l> 
Prt=paid c:tpcnscs and otht!r 119,584 102,302 
Total current assets 2,248,752 2,059,539 

Property :>nd equipment • net 1,805,672 1,702,35 I 
Eq1tity in non-consolidated :initiate 1 24,625 24,625 

TOT AL ASSETS s 4,079.049 $ 3,786,5 IS 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Current liabilities 
A(;counts payable $ 1,329,533 $ 1,763,817 
Accrued expenses 537,705 460,541 
Accrut:tl and withheld taxt=s 24,866 22,G91 
Capital tense payable· net : 5,649 
Due to dlTiliatcs 128,565 157,801 
Due: to third pany payi:rs SI 5,705 547,049 
P.tt1cnts' tilnds nnd dc:posits payable: 203,895 197,591 

J'otul current liabilities 2,740,269 J,155,139 

Due 10 1hird pi!ny p3}t:rs 473,756 569,983 
Totul ll:ibilities 1,214,025 J,725,122 

Stocldioldcrs' equity 
Common stock, no par value; 200 shares 
;iu1horilcd, issued and outstanding 200,000 200,000 
Rcrnincd .:arnings (accumulated deficit) 665,024 (IJS,607) 
Tot:il stm:kholdllrs' equity 865,024 61 ,39) 

rOTAL LIABILJTIES AND STOCKHOLDERS' EQUITY s 4,079,049 s 3.786,S IS 



OCEANSIDE CARE CENTER, INC. 
CON#l61452 

(nn S corpor:.tion) 
Attachment B (Continued) 

STATEMENTS OF EARNINGS ANO Rl:TAl:'ll'ED EARNINGS (ACCUMULATED DEFICIT) 

Years ended December 31 
2015 2014 

Revenues s I l,H25,260 $ 11,194,163 

Oper;ning expenses 11.018.629 10.870,468 

Earnings from oper11tions 806.631 3:!3,695 

Other income 
lntcrcsc and dividend income 

Earnings before income laxes 806,631 323,695 

Provision for income laxes: 3,000 J,000 

NET EARNINGS 803,631 320,695 

Rclai11ed earnings (accumulated dc:fN:it)- b<.-ginning of year (138,607) ( 124,302) 
665.024 196,393 

Dividends (335,000) 

HET AINED EARNINGS ( ACCUMULATED DEFICIT) -
END OF YEAR s 665,024 s (138.607) 
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11:-\i\llU 0:\ P.\IU~ )IULTICARI:'... Ll.C 
::ti' DJBIA 11:\;\llL TO' P .-\Rh: i\ l1JtSl~G 
~ Al'ID lll:.llAUll...l'I A'HUl\ Cl:.:\ 1 t.ll 

..§ Ai\0 H . .\MILTO~ PAR" REAl.T\', LLC 
c: 
8 COi\IOINED BALA 'Cl:: Slll::ET -~ ~ OECBIDEH JI, :mas AND ?Ul.j 

::!: 5 2015 
~ E llnmiltun P:trk 
:ti: ..c .... . . I Z ~ l'IUfSllli! :111l 

O ::::: Rclrnbllit;lflon lbmilron Jl11rk l1111:rc11111111111,· 
U < Ccnfcr Hc:ih}, 1.1.C Elimimulons Combhu:t.I 201.i 

Ll..\.BILITIES AJ\D ME'.MOERS' EQLJTl 

C'111Tclll lial11li1ii:s 
-kc1111111s pJ}nble at1tl accrued cx1>.:n~cs S 3.8l8,137 S ( 100.0001 S 3,738,1.37 S -'.325.7'l0 
·kerned :.al:mcs :md rcl:ncd hc!ndits I.:? H 513 1.113 .513 1.166.0:>-I 
Rcsufom limds 97,16-1 97,16-1 l:?-1.90:? 
\long.1gc pa~ able S U6J :?3 356.5:?3 , .. 1.8-1; 
L11.111~ flJ~ablc 1:?6.:!80 l.:?6.:?80 I I 5,1198 
Linc of crcdn :?.38·1.616 :?.38-1.636 I .(150.000 
:-.;..,,c Jl:l) abl~ • .[!.U9 I 
Due to I familrou Park Realty. Ll.C 88-1,6:?3 f88-l.6:?31 
Es1ima11:1I a111011111s due 10 third ranic$ -':?7,508 -1:?75011 :?-13.•JBll 

Total currcnt liabili1ics 9.0i 1.861 356.5:?3 (IJ8-l.6:!J I 8.-103. 761 ll.-19J.0(16 

Loni;-1cm1 liabiliuts 
~lor1i;nt;c payable :?0.891.87!' :?0.RIJ 1.1175 :! I .:?.Jll.:W8 
Lm11b l'ayi1hl.: 18.169 IR. I 69 1-1-1A-I8 

To1:il long·1cm1 11an1111its 18 .1<111 :?0.891.875 :?ti. 'JI 0.0.J-1 :! I.JC) :!,8·16 

fot;il li.1bili1ies 9.050,030 :?l,.:?48.:ws t98-l.6::?J 1 :?9.313,so:; ::?9.!iK5.'JI:? 

\l.:mh.:1·s' cqui1~ 5.081. 7J I C:!.9:?7,057) :!.. I 5.J.674 l.6liC1 .. '3:? 

To1alliabili1fosaml111emucrs' equit~ S ~ 4.IJl.761 S 18.J:?U·ll S 1'>8-l.6:?:-1 S 31..J68..J79 S Jl57:!.:?H 
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CON#161452
Attachment D

Assets 

Oceanside Care Center 

Balance Sheet 

For the Period Ended 08/31/2016 

Cash & Equivalents 
Cash - restricted, Patients Fund 
Accounts Receivable, less allowance for 
doubtful accounts of $238,232 

Loans officers 

Inventory 
Loans & Exchanges 
Prepaid E)(penses 

Total Current Assets 

Property and Equipment· net 
Equity in none00nconsolidated affiliate 
Total Assets 

Liabilities & Equity 

current Liabilities 

Accounts Payable 

Accrued Expenses 
Accrued and withheld taxes 
Capital Lease Payable 

Due to Third Party Payers 
Patient Trust Fund Payable 

Total Current Liabilities 

Capital lease payable 

Due to third party payers 

Total Liabilities 

Stockholders' Equity (Deficit) 

Common Stock, no par value; 200 shares 

authorized, issued and outstanding 

Retained Earnings 

Total stockholders' equity (deficit) 

Total Liabilities & Stockholders' equity 
(deficit) 

$928,854 

31,655 

503,090 

0 
15,000 
14,732 

129,876 
1,623,207 

1,992,103 

24,625 
$3,639,935 

$1,127,002 
711,514 
45,534 

0 
638,790 

31 ,655 

2,554,495 

0 

0 

$2,554,495 

200,000 

885,439 

1,085,439 

$3,639,934 
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OCEANSIDE CARE CENTER 
STATEMENT OF OPERATION 
EXECUTIVE SUMMARY 
FOR THE PERIOD ENDED AUGUST 31, 2016 

DEPARTMENT 

TOTAL REVENUE 

EXPENSES 

NURSING & MEDICAL 
THERAPY & ANCILLARIES 
SOCIAL SERVICE 
LEISURE TIME ACTMTIES 
CLEANLINESS & SAFETY 
FOOD & NUTRmON 
GENERAL & ADMINISTRATION 
PROPERTY 
NON COMPARABLE 

TOTAL EXPENSES 

INCOME(LOSS) FROM OPER 

LESS: BUSINESS TAXES 

NET INCOME(LOSS) 

MEMBER'S EQUITY - JANUARY 1, 2016 
LESS MEMBERS DISTRIBUTIONS 
MEMBER'S EQUITY -AUGUST 31, 2015 

NUMBER OF PATIENT DAYS 
AVG NUMBER OF PATIENTS 

CURRENT 
Y-I-D 

7,940,515 

2,958,561 
705,911 
346,659 
174,730 
528,069 
639,265 

1,076,524 
750,052 
240,923 

7,420,694 

519,821 

7,800 

512,021 
-------

573,419 

11085,440 

23,51.7 
96 

CURRENT PER PAT PER PAT PRIOR PR YEAR YTD% 
PERIOD OAYY-T-0 CURR PER ruB PERPTD~Y VABIANCE 

987,946 387.66 332.53 7,456,351 314.53 6.49% 

343,495 144.44 115.62 2,912,067 122.84 1.60% 
101,553 34.46 34.18 705,120 29.74 0.11% 
43,059 16.92 14.49 339,409 14.32 2.14% 
22,545 8.53 7.59 169,420 7.15 3.13% 
63,284 25.78 21.30 518,963 21.89 1.75% 
73,789 31.21 24.84 643,735 27.15 -0.69% 

126,942 52.56 42.73 994,858 41.97 8.21% 
96,287 36.62 32.41 686,383 28.95 9.28% 
45,884 11.76 15.44 244,602 10.32 -1 .50% 

--
916,838 362.29 308.60 7,214,557 304.33 2.86% 

71, 108 25.38 23.93 241,794 10.20 114.99% 

1,300 0.33 0.43 3,640 0.15 114.29% 
----

69,808 25.05 23.51 238,154 10.05 115.00% 
======= ==-==== ===ICC'::== ---------- === ======= 

3,034 
98 



CON#161452
Attachment E

Hamilton Park care center LLC 
Balance Sheet 

6/30/2016 

Assets 

Current Assets 

Cash $ 742,733 

Cash Resident Fund 116,376 
Accounts Receivable 4,609,184 
Prepaid E>epenses 1,482,854 

Total Current Assets 6,951,147 

Other Assets 

Fixed Assets -Net 7,552,453 
Goodwill·License 1,000,000 

Total Other Assets 8,552,453 

Total Assets s 15,503,600 

llabnltles And Retained Earnings 

Current Liabilities 

Accounts payable and accrued expenses $ 4,847,537 

Accrued salaries and related benefits 1,395,110 
Line of Credit 2,384,636 
Notes Payable 77,543 
Eitchanges 230,790 

Due to Realty 884,623 
Resident Funds 119,561 
Estimated amounts due to third parties 183,520 

Total Current Liabilities 10,123,320 

Retained Earning~ 5,380,279 

Total Liabilities and Retained Earnings $ 15,503,600 



CON#161452
Attachment E (Continued)

Hamffton Park Nursing and Rehabffltation Center 
Statement of Operations 

Department 

Total Revenue 

Expenses 

Nursing & medical 

Therapy & ancillaries 

Social Services 

Leisure Time Activities 

Cleanliness & Safety 

Food & Nutrition 

General & Administration 

Property 

Non Comparable 

Total Expenses 

Income (Loss) From Operations 

Less: Business Taxes 

Net Income !Loss} 

Number of Patient Days 
Average Number Of Patients 

For the Period Ending: 
June 30, 2016 

Current Year 
YearToDate 

$16,222,345 

5,340,036 

2,404,676 

371,652 

199,094 

951,066 

971,294 

2,003,570 

2,581 ,821 

551 ,588 

15.374.797 

847,549 

30,000 

$817.549 

35,739 
198 

Current 
Period 

$2,876,766 

670, 121 

405,080 

85,927 

36,030 

157,434 

152,918 

301,545 

427,067 

96,128 

2.532,250 

144,616 

5,000 

$139,516 

5,890 
196 

Per Pat Day 
Y:!:!2 

453.91 

149.42 

67.28 

10.40 

5.57 

26.61 

27.18 

56.06 

72.24 

15.43 

430.20 

23.71 

23.71 

Per Pat Day 
Current Period 

454.46 

147.73 

68.77 

14.59 

6.12 

26.73 

25.96 

51 .20 

72.51 

16.32 

429.92 

24.54 

24.54 



BFA-Attachment B 

CON #162092 
Financial Summary- Crown Nursing & Rehabilitation Canter 

FISCAL PERIOD ENDED 
Draft 

12/31/13 12/31/14 12/31/15 5131/16 

ASSETS-CURRENT $4,488,987 $4,548,289 $4,902,752 $6,077,510 
ASSETS ·FIXED AND OTHER 3,464,966 4,369,263 4,035,119 3,244,719 
LIABILITIES - CURRENT 6,604.221 4,654,029 4,595,226 4,788,481 
LIABILITIES· LONG-TERM 657.280 3,739.444 ;J,§!4.71~ 3.~4.297 
EQUlTY $692,452 $524,079 $667,930 $949,451 

INCOME $18,684,964 $17 ,883,380 $17,612,786 $8,126,343 
EXPENSE 1§.302,gg§ ]7,45~,7§~ 17,452.137 713Z§1612 
NET INCOME $382,058 $429,627 $160,649 $749,731 

NUMBER OF BEDS 189 189 189 189 
PERCENT OF OCCUPANCY (DAYS) 93.90% 89.40°k 87.87% es.s1°1. 

Medicaid 72.80% 76.60% 66.52°/o 65.26°A. 
Medicare 11.80% 13.90% 7.65% 8.98,... 
Private Pay/Other 15.40% 9.50% 25.83% 25.76°/1 

--- - ----------



162092-E Affiliated Homes BFA Attachment C 

The Riverside Draft 

520 beds (New York County) 2014 12/31/2015 5/31/2016 
Current Assets $12,344,645 $15,226,279 $15,210,382 
Fixed Assets 17,585.705 1§,§2~,131 l !l.~2~.770 
Total Assets $29,930,350 $34,051.410 $34,536,152 
Current Llabllitles 14,491,197 12,217,580 8,676,041 
Long Term Liabilities 1,328,328 544,442 1,28§,42~ 

Total Uabllltles $15,819,525 $12,762,022 $9,962,466 
Net Assets $14,110,825 $21,289,388 $24,573,686 
Working capital Position ($2,146,552} $3,008,699 $6,534,341 
Operating Revenues $67,132,849 $68,730,071 $31,313,190 
OperaUng Expenses 6!),051,167 §1,§10,721 2Z,G6a,§!il;J 
Operating Net Income $7,081,682 $7,119,350 $3,643,297 

Sharon Elnhom-9.5" membership interest 
Devorah Freldman-9.5% membership Interest 

Ths:! Gra~ Pavilion for Reb1lz at R~~le Draft 
158 beds (Nassau County) 2014 2015 5/~1/2016 
Current Assets $2,903,331 $3,152,464 $4,923,994 
Fixed Assets 10,282,135 10,9!i~.700 10,64§,823 
Total Assets $13,185,466 $14,151,164 $15,570,817 
Current Uabilltles 4,682,692 2,864,782 2,781,645 
Long Term Uabllitles 229,~33 974,305 ~ 
Total Liabilities $4,911,825 $3,839,087 $3,017,952 
Net Assets $8,273,641 $10,312,077 $12,552,865 
Working Capital Position ($1,779,361) $287,682 $2,142,349 
Operating Revenues $18,008,602 $20,323,41$ $9,711,006 
Operating Expenses 18,540.527 19,71!,747 7,9!lll,432 
Operating Net Income ($531,925) $605,668 $1,712,574 

Sharon Elnhom·35.0% membership Interest 
Devorah Freldman-35.0% membership Interest 
Yossle Zucker-5.0% membership Interest 

Bellhaven ~·n11r for Rohab Draft 

240 beds (Klnss County) 12/31/2014 12131/2015 4/30/2016 
Current Assets $3,522,425 $2,962,248 $4,329,194 
Fixed Assets 4,735,085 4,891,005 4,738,107 
Total Assets $8,257,510 $7,853,253 $9,067,301 
Current Llabllltles 2,920,139 2,920,139 1,854,950 
Long Term Uabilltles 2.246,642 2.246,842 3,675,732 
Total Uabllltfes $5,166,981 $5,166,981 $5,530,682 
Net Assets $3,090,529 $2,686,272 $3,536,619 
Working Capital Position $602,286 $42,109 $2,474,244 
Operating Revenues $25,417,453 $26,118,966 $8,639,453 
Operating Expensl!s 23,436,173 24,~9~,229 7,325.303 
Operating Net Income $1,981,280 $1,820,737 $1,314,150 

Sharon Elnhom-13.0% membership Interest 
Devorah Freldman-14.0% membership Interest 



162092-E Affi11ated Homes BFA Attachment C 

Dumont Ceater for Rehab Draft 

196 beds (Westchester County) 12/31/2014 12/31/2015 4/~0/2016 

Current Assets $4,374,303 $4,803,325 $5,378,810 
Fixed Assets 3,622.365 3 1SS71~60 3.807.703 
Total Assets $7,996,668 $8,360,585 $9,186,513 
Current Liabilities 5,310,330 4,174,732 3,766,165 
long Term Liablllties 505.514 487.658 2.101.113 
Total Liabilities $5,815,844 $4,662,390 $5,867,878 
Net Assets $2,180,824 $3,698,195 $3,318,635 
Working Capital Position ($936,027) $628,593 $1,612,645 
Operating Revenues $23,914,495 $25,391,800 $8,473,093 
Operating Expenses 21,868.761 23.153.472 6.709.756 
Operating Net Income $2,045,734 $2,238,328 $1,763,337 

Sharon Elnhorn-9.9% membership Interest 
Devorah Freldman-11.0% membership Interest 

Ramaeo Center for Rehab Draft 
203 beds (Rockland County) 2014 2015 Sl~ll2016 
Current Assets $7,755,036 $7,134,249 $7,439,360 
Fixed Assets 22.563.844 25,046.647 271788.793 
Total Assets $30,318,880 $32,180,896 $35,228,153 
Current llabilltles 3,790,377 4,690,728 5,626,936 
Long Term Liabilities 22.956.632 23.740.159 ~4.840,391 

Total Liabilities $26,747,009 $28,430,887 $30,467,327 
Net Assets $3,571,871 $3,750,009 $4,760,826 
Working Capital Position $3,964,659 $2,443,521 $1,812,424 
Operating Revenues $25,553,578 $23,654,667 $10,297 ,929 
Operating Expenses 23,442.909 22,622.229 9.284,536 
Operating Net Income $2,110,669 $1,032,438 $1,013,393 

Sharon Elnhom-8.5% membership Interest 

Devorah Freldman-8.5% membership interest 

Vassie Zucker-2.0% membership Interest 



16Z092·E Afflllilted Homes 

St. Jarn11 Rehab & HeallhcaCJ Ctr. 

230 beds (Suffol• County) 

Cutrent Assets 

F111ed Assets 

Total Assets 

Current Llabllitles 
long Term Uabllitles 

Total UabllUles 
Net Assets 
Worldn1 Capital Position 

Operatlns Revenues 

Operating Expenses 
Operatl111 Net Income 

Sharon Elnhorn-25.0% membership Interest 

Devorah Freldman-25.0% membership Interest 
Yosslt ?utker-3.0% membership Interest 
Aklva Rudner-1.0" membership Interest 
Steven saic-3.0% membenhlp Interest 

The Phoenix RehabHltatlon & Nursing 
400 beds (Klngs County) 

Current Assets 
Fixed Assets 
Total Assets 
Current liabilities 
Long Term Uabilltles 

Total LlabillUes 
Net Assets 

Working Capital Position 
Operating Revenues 
Operating Expenses 
Operating Net Income 

Shilron Elnhom-40.0% membership Interest 

Devotilh Freldman-40.0" membenhlp Interest 

Port Chester Nursln1 Rehab Center 

1213112014 
$5,070,006 

4,194.123 
$9,264,129 

3,561,787 

~ 
$3,975,574 
$5,288,SSS 
$1.508,219 

$30,114,396 
28,338.124 
$1,776,272 

160 beds (Westchester County)· nnal approval on 6/23/2016 

Sharon Elnh«n-44.0" membership Interest 
Devorah freldman-44.0% membenhlp Interest 

Yossle Zudcer· 2% membership Interest 

Steven Saic· 2" membership Interest 
Aklva R\l(fner- 2% membership Interest 
£11 Sc:hwartz• 2% membenhlp Interest 

12131/2015 
$5,348,226 

5.063.930 
$10,412,156 

3,521,788 
430.725 

$3,952,513 
$6,459,643 
$1,826,438 

$31,758,596 
29,987.058 

$1,771,538 

12/31/2015 
$6,763,673 
32.315.452 

$39,079,125 
10,312,159 

3.379.100 
$13,691,259 
$25,387,866 
($3,548,486) 
$42,087,102 

41,983.102 
$104,000 

BFA Attac:hment C 

Dra~ 

5/3112016 
$7,195,139 

5.708.888 
$12,904,027 

3,268,723 
1.816.269 

$5,084,992 
$7,819,035 
$3,926,416 

$13,943,018 
12.593.864 
$1,349,154 

~ 
4/30/2016 

$7,780,665 
36.142.166 

$43,922,831 
13.833,265 

2.407,166 
$16,240,431 
$27,682,400 
($6,052,600) 
$15,132,116 

14.604.190 
$527,926 



162092·£ Affiliated Homes BFA Attachment C 

Thi !;irgvg l!l Valf!all1 Rthi!b ID:!fi 
160 beds (Westchester County) 12/31/2015 5/3112016 
Current Assets $3,964,265 $5,692,073 
Fl11ed Assets 9,449,Q~t 2,4~8.Q~9 

Total Assets $13,413,296 $8,120,132 
Current Llabllltles 3,968,532 6,578,405 
Long Term Uabllllles Z,092,li!t6 ~ 
Total Uabllltles $6,061,448 $6,673,617 
Net Assets $7,351,848 $1,446,515 
Working Capital Position ($4,267) ($886,332) 
Operating Revenues $12,363,925 $9,022,929 
Operating Expenses 12,754,~75 s.~~&,762 

Operatln& Net Income ($391,050) $696,167 

Devorah Freldman·ZS.0% membership Interest 
Sharon Elnhom·2S.0% membership Interest 

C2rtli!ndt Heal5hcare Draft 
120 beds (Kings County) 1~l3Jl201! 12Li1L201s Sl31l2~16 
Current Assets $2,631,131 $2,901,126 $3,910,713 
Fixed Assets 4,460,214 §,lli!§.22.Q ~,749,Q7§ 

Total Assets $7,091,345 $9,298,026 $9,659,789 
Current Llabilltles 2,117,657 2,878,465 2,814,877 
Long Term Liabilities 4,~77.~23 4,1~7.~41 4,Q26,~52 

Total Uabllltles $6,494,980 $7,026,006 $6,851,429 
Net Assets $596,365 $2,272,020 $2,808,360 
Working Capital Position $513,474 $22,661 $1,095,836 
Operating Revenues s 12,607 ,887 $16,397,644 $7,035,924 
Operating E><Rtmses 12,676,837 14,471,9§li! 6,1Q6,l4~ 

Operating Net Income ($68,950) $1,925,655 $929,781 

Sharon Elnhom-36.5% membership Interest 
Devorah Frefdman-36.5" membership Interest 
Elleier Schwarti·2.0" membership lnter1St 
Steven SH-1.0% membership Interest 

S:i!J ~S!YSI Rel!!b fl Nursing D@k 
120 beds (Westchester County) 12/31/2014 12131'2015 5/31/2016 
Current Assets $3,321,959 $2,863,299 $6,088,881 
Fixed Assets 3,210.194 S,4~~1987 ~,769,963 

Total Assets $6,532,153 $8,317,286 $8,858,844 
Current lilbllltles 2,515,477 2,680,480 6,578,405 
Long Term llabilltles 4)4.191 415,692 ~ 
Total llabllftles $2,949,668 $3,096,172 $6,673,617 
Net Assets $3,582,485 $5,221,114 $2,185,227 
Working Capital Position $806,482 $182,819 ($489,524) 
Operating Revenues $15,711,253 $17,239,745 $6,984,809 
Operating Expenses 13,350,823 14,Q7Q,838 6,055,368 
Operating Net Income $2,360,400 $3,168,907 $929,441 

Devorah Freldman·Z.0% membership Interest 



CNH OPERATING, LLC 
BALANCE SHEET 

Jnnu:uy 1. 2016 

ASSETS 

Current Assets 
Cash & Cash Equivalents 
Account Receivable 
Inventory 
Prepaid expenses and other assets 

Total Current Assets 

Non Current Assets 
Resident Funds 
Fixed Assets - Net 

Total Non current Assets 

Total Assets 

LIABILITIES AND MEMBERS• EQU1TY 

Liabilities 
Accounts payable 
Accrued payroll and payroll taxes payable 
Accrued Expenses 
Payable to Third Parties 

Total current liabilities 

long term Liabilities 
Resident Funds Payable 

Total Long-tenn Liabilities 

Total Liabilities 

Members' Equity 

T olal LlablliUes and Members' Equity 

s 

$ 

$ 

s 

BFA Attachment D 
CON 162092 

100,000 
3,580,000 

45,000 
460,000 

4,185,000 

78,000 
31800,000 

3,878,000 

8,063,000 

2,398,000 
442,000 
151,000 
131 ,000 

3,122,000 

78,000 

76,000 

3,200,000 

4,863,000 

61063,000 



Crown Nursing and Rehabllitatlon Center 

Budget Sensitivity 

Payor 
Medicaid 
Medicare 
Commercial 
Private Pay 

Utilization as of 5/31116 
0.65260 
0.08980 
0.23220 
0.02540 
1.00000 

Total Revenues based on current utilization 

Revised 
Budgeted Days 

43,668 
6,009 

15,537 
1,700 

66,914 

Total Inpatient Revenues as budgeted for first year 

Decrease In Budgeted Revenues 

Note: Medicaid rate is based on 2016 initial rate plus assessments. 

BFA Attachment-E 

CON#162092 

Per Diem 
$244.67 
$663.62 
$350.01 
$505.03 

Revised 
Revenues 
$10,684,268 

3,987,611 
5,438,256 

858,357 

$20,968,492 

21.177.900 

($209,408) 



Crown Nursing & Rehabilitation BFA Attachment F 
CON 162092 

Purchase and Sale Agreements for the Realty (Vacant Land) 

The applicant has submitted an executed real estate Purchase and Sale Agreement (PSA) related to the 
purchase of the RHCF's real property associated with the vacant land. The agreement closes concurrent 
with the APA upon PHHPC approval of this CON. The terms are summarized below: 

I 

Date: Mav 1, 2016 
Seller: L TC Realtv Associates LLC 
Buver: 2114 Harina Prooertv, LLC 

Property Purchased: Vacant land associated with 3457 Nostrand Avenue, 
Brooklyn, New York 11229 

Purchase Price: $285,000 
Payment of Purchase Cash at time of closing. Price: 

Date: May 1, 2016 
Seller: LTC Realtv Associates LLC 
Buver: 2118 Harina Prooertv. LLC 

Property Purchased: Vacant land associated wllh 3457 Nostrand Avenue, 
Brooklyn New York 11229 

Purchase Price: $141,550 
Payment of Purchase Cash at time of closing. Price: 



Project# 162120
BFA Attachment-B

Elderwood of Lakeside at Brockport 

170 West Avenue.Property 
Holdco,LLC 

100% Sole 
Member 

170 West Avenue Intermediate 
Property ljloldco, LL~ 

100% Sole 
Member 

Warren 
Cole 

50.00% 

Jeff 
Rubin 

I so.00% 

170 West Avenue, LLC - - - --- - - - - - - --- - - - • 
_______________________ _, 

t Sublease of Real 
I 
1 Property 

Lease of real property from 
third party 

170 West Avenue Operating 
Holdco,LLC 

100% Sole 
Member 

170 West Avenue Operating 
Company, LLC 



Project# 162120
BFA Attachment- C5-2 Pro Fonna Bal.lace Sbeet 

:Z. Pro Fonna B1la11ce Slleet: 
This section should be completed in for all new establlshmenl and change in ownmhip applications. On a separate attachment 
idendfled below, provide a proforma (opening day) bllancc sheet lftllc opentlon and real estate are to be owned by separate entities, 
provide a pro fonna balance sheet for each entity. Full Identify all wumplions used in prepanitlon oflhe proforma balance sheet. lflhe 
proforma baWKc shcct(s) Is submitted in cOlllunclion wich a c:hango in ownenhip appllc:alfon, on a line-by-line b.m, provide a 
comperison betweeR the submlned pro forma bllance sheet{s), tho most recently available facility ccnifled financial stalements and tho 
transfet agreement Fully explain and document all assumpllons. 

List orTitla or Attachmeab related to Pro Fonna Bal.nee Sheets 

Cash 
Cnsh • Ra'lrictcd 
AceotllllS Rl.'Cciwblo 
lnvenliK)' 
l't\!paid Expensas 
Other Current Assets 
Tullll Cum:ot As.scls 

PROPERTY & EQUIPMENT 
Land & Building 
Buildlna lmprav1.•m1:nts 
Equipment, Fumi1111e nnd Filduri~ 
Construction in rro?=SS 
Sublotol Llll«I 

Copitol Lensed l!quipment 
Accumulated Depreciation 
Net Ptoperty & Equipnl(nl 

OTHER ASSETS 
Dcli:ntd l'ina.ncina Costs. Bet 
Goodwill 
Identified lnt1ngible Assets 
Tobi Olhct Assets 

TOTAL ASSETS 

UA Rll.ITIFS & MfjMUF.RS' F.O!Jl'ty 

s~,, 6~/ow 

CURRENT LIABILITIES 
WorLing C:lpit1l Loan 
Cunent Mnh1titles of Long· T ~'fltl Debt 
Accounts Payllble 
Ac:c:rucd lntcn:st fu.-pc:nso 
Acaucd E:qi.:nscs • Other 
Accrued Pa)TOll &. Payroll Toxes 
Rcsidcnl Tn1Sl Accoums & Dcp~its 
Due to Atralfates 
Other C\Jrrcnt Llabililie3 
Total Cufn!llt l.fobilitles 

()THER LIABILITIES 
C3111lol Lta.sc Obli11111ioo 
l.on9-Tcrm Debt 
Other J.ong·lenn Ll:ihilities 
Tow Li:lbililics 

MF.MOERS' F.O!llTY 
Mcmbm' C:ipitol 
Members' Contributions (Distribulions) 
Retained Eomlng.V{Dclicit) 
Total Mcmlll.-rs' C11ui1y 

TOTAL LIADILmES & 1m:MBERS' EQUITY 

s 
s 
$ 
s 
s 
$ 

$ 

s 
s 
$ 
$ 

s 

s 
$ 

s 

s 
s 
s 

s 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

s 
s 
s 
s 

s 
s 
s 
s 

s 

Opcraticii ·--- •. Property -
ca1ne1nz Coml!!lll 

2,l90,646 s . 
. s . . s . . $ . 
. s . 
. $ . 

2,190,646 s . 

. s 9,310,000 . s . 
3S0,000 s . . s . 
350,000 s 9,JI0,000 

. $ . 

. s . 
JS0,000 s 9,310,000 

s . 
. s . 

1.840,000 s . 
l,1140,000 s . 
4,3110,r..tG s 9,311>,000 

l,O!l.S,323 $ . 
. s . 
. $ . 
. s . 
. s . . s . 
. s . 
. $ . 
. s . 

l,095,J:?J $ . 

. s . 

. s 9,200,000 . s . 
1,095,323 s 9,200,000 

J,lllS.323 s 110,000 . s . 
. s . 

J,285,323 s JJ0.000 

4,330,646 s 9,310,000 

1 ofl 

List or fllenama 
of Atta b 

S~t:h~low 

Totat 
Comblacd 

s 2,190,646 
$ 
s 
$ 
$ 
s 
s 2,l!Xl,646 

s 9,310,000 
$ 
s 3S0,000 
s 
s 9.~.000 

s 
s 
s 9,660,000 

$ 
s 
s 111140,000 
s 1,140,000 

s 13,Ci9U,64G 

$ 
s 
s 
s 
$ 
s 
s 
s 
s 
s 

s 
$ 9.200.000 
s 
s 10,~95,323 

s 3,3SIS.323 
s 
$ 

$ 3,3<15,3:?3 

$ ll,690,646 



Lakeside-Beiklrch Care Center, Inc. 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 
MEDICAID 

MEDICARE 
PRIVATE/OTHER 

Average Working Capital 
Average Net Assets 
Average Net Income (Loss) 
Average Occupancy 

Financial Summay 

6/30/2016 

$2,307,774 
5,937,000 
1,375,693 
7.723.425 
($854,344) 

$5,844,770 
5,864.939 
($20,169) 

120 
95.38% 

73.15% 
S.27% 

21.58% 

$827,813 
($923,401) 
$114,424 

94.53% 

12/31/2015 

$2,387,159 
6,051,256 
1,666,273 
7.629.411 
($857,269) 

$12,075,456 
11,869,372 

$206,084 

120 
92.00% 

61.70% 
6.21% 

32.09% 

Project# 162120 
BFA Attachment-D 

12/31/2014 

$2,103,701 
6,300,773 
1,273,229 
8,189,8~~ 

($1,058,590) 

$11,360,927 
11,203,~71 

$157,356 

120 
96.20%· 

66.10% 
9.50% 

24.40% 



Project# 162120 
BFA Attachment-E 

170 West Ave Operating Co LLC 

4459 Baile]l Ave Ol!er Co1 LLC 
DBA Elderwood at Amherst 

6/30/2016 2015 2014 
Current Assets $2,451,374 $2,386,929 $1,872,703 
Non-Current Assets 1115371811 1015661510 101870.623 
Total Assets $13,989,185 $12,953,439 $12,743,326 
Current Liabilities 1,367,342 1,527,171 1,498,055 
Long Term Liabilities 819051559 8.1981912 814731053 
Total Liabilities 10,272,901 9,726,083 9,971,108 
Net Assets $3,716,284 $3,227,356 $2,772,218 
Working Capital Position $1,084,032 $859,758 $374,648 
Operating Revenues $5,326,559 $10,010,939 $9,745,049 
Operating Expenses 5.0121977 91555.801 819901360 
Operating Net Income $313,582 $455,138 $754,689 

225 Barnett Rd Oger Co1 LLC 

OBA l!lderwood at Cheektowaga 

6/30/2016 2015 2014 
Current Assets $2,880,010 $3,105,747 $2,937,781 
Non-Current Assets 241309.650 231752.507 23.8051542 
Total Assets $27,189,660 $26,858,254 $26, 7 43,323 
Current Liabilities 2,720,409 4,314,702 3,551,841 
Long Term Liabilities 2011501551 181794.020 19A11.207 
Total Liabilities 22,870,960 23,108,722 22,963,048 
Net Assets $4,318,700 $3,749,532 $3,780,275 
Working Capital Position $159,601 ($1,208,955) ($614,060) 
Operating Revenues $9,365,949 $17,848,188 $17,509,079 
Operating Expenses 91096.736 1718781931 171349.934 
Operating Net Income $269,213 ($30,743) $159,145 

2850 Grand Island Blvd Ol!er Co1 LLC 

DBA Elderwood at Grand Island 

6/30/2016 2015 2014 
Current Assets $1,337,804 $1,431,993 $1,096,221 
Non-Current Assets 71660.164 7.2331126 71217.025 
Total Assets $8,997,968 $8,665,119 $8,313,246 
Current Liabilities 2,029,782 2,269,381 1,839,434 
Long Term Liabilities 6.550.846 6.1631167 61345.960 
Total Liabilities 8,580,628 8,432,548 8,185,394 
Net Assets $417,340 $232,571 $127,852 
Working Capital Position ($691,978) ($837,388) ($743,213) 
Operating Revenues $4,606,175 $8,746,108 $8,104,689 
Operating Expenses 4.608.871 8 1641.389 8.366.588 
Operating Net Income ($2,696) $104,719 ($261 ,899) 



170 West Ave Operating Co LLC Proiect# 162120 

5775 Maelou Dr 0Rer Co1 LLC BFA Attachment-E 

DBA Elderwood at Hamburg Cont 

6/30/2016 2015 2014 
Current Assets $2,532,108 $2,643,992 $2,677,518 
Non-Current Assets 14.1881328 131632.206 13.474.561 
Total Assets $16,720,436 $16,276,198 $16,152,079 
Current Liabilities 2,489,801 3,238,595 3,386,941 
Long Term Liabilities 12.378.999 11.678.410 11.901.030 
Total Liabilities 14,868,800 14,917,005 15,287,971 
Net Assets $1,851,636 $1,359,193 $864,108 
Working Capital Position $42,307 ($594,603) ($709,423) 
Operating Revenues $9,007,912 $17,643,056 $16,834,428 
Operating Expenses 81514.470 17.147.971 16.4601867 
Operating Net Income $493,442 $495,085 $373,561 

1818 Como Park Blvd 0Rer Co1 LLC 

DBA Elderwood at Lancaster 

6/30/2016 2015 2014 
Current Assets $2,152,597 $2,057,239 $1,776,551 
Non-Current Assets 41142.840 3.723.268 3.255.138 
Total Assets $6,295,437 $5,780,507 $5,031,689 
Current Liabilities 1, 117,396 1,263,294 1,143,632 
Long Term Liabilities 2.8761874 2.711 }81 2.775.101 
Total Liabilities 3,994,270 3,975,075 3,918,733 
Net Assets $2,301,167 $1,805,432 $1,112,956 
Working Capital Position $1,035,201 $793,945 $632,919 
Operating Revenues $4,812,263 $9,612,556 $9,157,188 
Operating Expenses 4.6061100 8.9201080 8.2321168 
Operating Net Income $206,163 $692,476 $925,020 

4800 Bear Rd 0Rer Co1 LLC 

DBA Elderwood at LiverROOI 

6/30/2016 2015 2014 
Current Assets $7,215,776 $15,457,229 $4,036,797 
Non-Current Assets 912471244 6.601.259 61348.601 
Total Assets $16,463,020 $22,058,488 $10,385,398 
Current Liabilities 1,298,398 2,301,078 2,161,108 
Long Term Liabilities 1112751908 10.871.234 1 .401.919 
Total Liabilities 12,574,306 13, 172,312 3,563,027 
Net Assets $3,888,714 $8,886,176 $6,822,371 
Working Capital Position $5,917,378 $13,156,151 $1,875,689 
Operating Revenues $9,235,864 $18,533,684 $18,554,625 
Operating Expenses 8.2831552 16.399.065 16.539.034 
Operating Net Income $952,312 $2,134,619 $2,015,591 



170 West Ave Operating Co LLC Project# 162120 

37 North Chemung St 02er Co1 LLC BFA Attachment-E 

DBA l!lderwood at Waverlx Cont 

6/30/2016 2015 2014 
Current Assets $3,298,341 $4,449,701 $2,828,853 
Non-Current Assets 1118921712 10.452.456 81535,106 
Total Assets $15,191,053 $14,902,157 $11,363,959 
Current Liabilities 4,387,121 4,201,348 9,610,837 
Long Term Liabilities 9,9321027 91736,955 1.576,012 
Total Liabilities 14,319,148 13,938,303 11,186,849 
Net Assets $871,905 $963,854 $177, 110 
Working Capital Position ($1,088,780) $248,353 ($6,781,984) 
Operating Revenues $9,424,029 $18,369,640 $18,058,332 
Operating Expenses 915151976 171582,896 171646,746 
Operating Net Income ($91,947) $786,744 $411,586 

2600 Niagara Falls Blvd 02er Co1 LLC 

DBA Elderwood at Wheatfield 

6/30/2016 2015 2014 
Current Assets $3,954,156 $4,560,467 $2,827,071 
Non-Current Assets 9.607,891 9.4561269 9,701.534 
Total Assets $13,562,047 $14,016,736 $12,528,605 
Current Liabilities 1,810,564 2,622,815 2,015,760 
Long Term Liabilities 81991,591 819931131 9,052,194 
Total Liabilities 10,802,155 11,615,946 11,067,954 
Net Assets $2,759,892 $2,400,790 $1,460,651 
Working Capital Position $2,143,592 $1 ,937,652 $811 ,311 
Operating Revenues $6,634,933 $13,045,550 $12,575,204 
Operating Expenses 6.2751539 121105.411 11,7031506 
Operating Net Income $359,394 $940,139 $871,698 

200 Bassett Rd 02er Co1 LLC 

DBA Elderwood at Williamsville 

6/30/2016 2015 2014 
Current Assets $4,618,894 $3,925,583 $2,943,310 
Non-Current Assets 18.7741379 181301,562 1815801294 
Total Assets $23,393,273 $22,227, 145 $21,523,604 
Current Liabilities 2,942,434 3,344,493 3,419,471 
Long Term Liabilities 1518701335 141897,908 1513371983 
Total Liabilities 18,812,769 18,242,401 18,757,454 
Net Assets $4,580,504 $3,984,744 $2,766,150 
Working Capital Position $1,676,460 $581 ,090 ($476, 161 ) 
Operating Revenues $11,525,793 $21,672,885 $21,039,947 
Operating Expenses 10.9301033 20.4541291 2011781213 
Operating Net Income $595,760 $1 ,218,594 $861,734 
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1019Wicker 
Street 

Operating 
Company, 

LLC 

1019Wicker 
Street AL 

- - - ii"' Operating 
Company, 

LLC 

Sub­
Sublease 



BFA Attachment C
CON 162229

;~·:;(i,~Hnit:,, 
' , Com.Pant , 

:·er~~~rtY.::: 
:Conip~nv 

"'·;:;·~; 'to)ii,I; ; .. , 
'Combined 

Cash $ 1,277,556 $ $ 1,277,556 
Cash - Restricted $ $ $ 
Accounts Receivable $ $ $ 
lnvcntnry $ $ $ 
Prepaid Expenses $ $ $ 
Other Current Assets $ $ $ 
Total Current Asset~ $ 1.277,556 $ $ l.277,556 

PROPERTY & EQUIPMEl\T 
Land & Building $ $ $ 
Building Improvements $ s $ 
Equipment, Furniture and Fixtures * $ 46,738 s $ 46,738 
Constructinn in Prosress $ $ $ 

Subtotal Land $ 46,738 $ $ 46,738 

Capital Leased Equipment $ $ $ 
Accumulated Depreciation $ $ $ 

Net Property & Equipment $ 46,738 $ s 46,738 

OTHER ASSETS 
Deferred Financing Costs, net $ $ 
Goodwill $ $ $ 
Identified Intangible Asset~ $ $ $ 

Total Other Assets $ $ $ 

TOTAL ASSETS $ 1,324,295 $ $ 1,324,295 

LIABILITIES & l\1EMBERS' EOUITY 

CURRENT LIABILITIES 
Workins Capita! Revolver $ $ $ 
Current Maturities of Long-Term Debt $ $ $ 
Accounts Payable $ $ $ 
Accrued Jnteresl Expense $ $ $ 
Accrued Expenses - Other $ $ $ 
Accrued Payroll & Payroll T~xes $ $ s 
Resident Trust Accounts & Deposits $ $ $ 
Due to Affiliates $ $ $ 
Other Curren! Liabilities $ $ $ 

Total Current Liabilities $ $ $ 

OTHER LIABILITIES 
Capital Lease Obligation $ $ $ 
Long-Term Dehl $ $ $ 
Other Long-term Liabilities $ $ $ 

Tota! Liabilities $ $ $ 

l\.1El\IBERS' EOUIIT 
Members' Capital $ 1,324,295 $ $ 1,324,295 
Members' Contributions (Distributions) s $ $ 
Retained Eamings/(Deficit) $ $ $ 

Total Members' Equity $ 1,324,295 $ $ 1,324,295 

TOT AL LIABILITIES & l\1EMBERS' EQUITY $ 1,324,295 $ $ 1,324,295 

*This item reflects the a!located purchase price of $50,000 between the skilled nursing facility and the ad uh care facility, 
as follows: $46,738 allocalcd to the skilled nursing facility; and $3,262 allocated to the adult care facility. 



FISCAL PERIOD ENDED 7/31/2016 12/31/2015 12/31/2014

ASSETS - CURRENT $1,387,243 $1,387,244 $977,086
ASSETS - FIXED AND OTHER $5,169,269 $5,169,269 $5,958,323
LIABILITIES - CURRENT $3,906,748 $3,971,888 $3,467,136
LIABILITIES - LONG-TERM $10,356,062 $10,290,921 $10,773,512
EQUITY -$7,706,298 -$7,706,296 -$7,305,239

INCOME $4,047,471 $7,562,422 $6,541,105
EXPENSE $3,990,729 $7,966,394 $7,544,635
NET INCOME $56,742 -$403,972 -$1,003,530

NUMBER OF BEDS 84 84 84
PERCENT OF OCCUPANCY (DAYS) 88.17% 94.57% 90.12%

PERCENT OCCUPANCY (DAYS):
  MEDICAID 80.94% 75.70% 75.90%
  MEDICARE 4.01% 4.00% 4.30%
  PRIVATE/OTHER 15.05% 20.30% 19.80%

Heritage Commons Residential Health Care

in thousands

Financial Summary

Sources: 7/31/16 internal financial statements; 2014-2015 certified financial statements; Cost Report: 2014-2015 
RHCF (utilization)

BFA Attachment D 
CON 162229
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Affiliated Nursing Homes

4459 Bailey Avenue Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $2,451,374 $2,386,929 $1,872,703

Fixed Assets $11,537,811 $10,566,510 $10,870,623

Total Assets $13,989,185 $12,953,439 $12,743,326

Current Liabilities $1,367,342 $1,527,171 $1,498,055

Long Term Liabilities $8,905,559 $8,198,912 $8,473,053

Total Liabilities $10,272,901 $9,726,083 $9,971,108

Net Assets $3,716,284 $3,227,356 $2,772,218

Working Capital Position $1,084,032 $859,758 $374,648

Revenue $5,326,559 $10,010,939 $9,745,049

Expenses $5,012,977 $9,555,801 $8,990,360

Net Income $313,582 $455,138 $754,689

225 Bennett Road Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $2,880,010 $3,105,747 $2,937,781

Fixed Assets $24,309,650 $23,752,507 $23,805,542

Total Assets $27,189,660 $26,858,254 $26,743,323

Current Liabilities $2,720,409 $4,314,702 $3,551,841

Long Term Liabilities $20,150,551 $18,794,020 $19,411,207

Total Liabilities $22,870,960 $23,108,722 $22,963,048

Net Assets $4,318,700 $3,749,532 $3,780,275

Working Capital Position $159,601 -$1,208,955 -$614,060

Revenue $9,365,949 $17,848,188 $17,509,079

Expenses $9,096,735 $17,878,931 $17,349,934

Net Income $269,213 -$30,743 $159,145

2850 Grand Island Boulevard Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $1,337,804 $1,431,993 $1,096,221

Fixed Assets $7,660,164 $7,233,126 $7,217,025

Total Assets $8,997,968 $8,665,119 $8,313,246

Current Liabilities $2,029,782 $2,269,381 $1,839,434

Long Term Liabilities $6,550,846 $6,163,167 $6,345,960

Total Liabilities $8,580,628 $8,432,548 $8,185,394

Net Assets $417,340 $232,571 $127,852

Working Capital Position -$691,978 -$837,388 -$743,213

Revenue $4,606,175 $8,746,108 $8,104,689

Expenses $4,608,870 $8,641,389 $8,366,588

Net Income -$2,694 $104,719 -$261,899

BFA Attachment E (cont.)
CON 162229



Affiliated Nursing Homes (Page 2)

5775 Maelou Drive Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $2,532,108 $2,643,992 $2,677,518

Fixed Assets $14,188,328 $13,632,206 $13,474,561

Total Assets $16,720,436 $16,276,198 $16,152,079

Current Liabilities $2,489,801 $3,238,595 $3,386,941

Long Term Liabilities $12,378,999 $11,678,410 $11,901,030

Total Liabilities $14,868,800 $14,917,005 $15,287,971

Net Assets $1,851,636 $1,359,193 $864,108

Working Capital Position $42,307 -$594,603 -$709,423

Revenue $9,007,912 $17,643,056 $16,834,428

Expenses $8,515,469 $17,147,971 $16,460,867

Net Income $492,443 $495,085 $373,561

1818 Como Park Boulevard Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $2,152,597 $2,057,239 $1,776,551

Fixed Assets $4,142,840 $3,723,268 $3,255,138

Total Assets $6,295,437 $5,780,507 $5,031,689

Current Liabilities $1,117,396 $1,263,294 $1,143,632

Long Term Liabilities $2,876,874 $2,711,781 $2,775,101

Total Liabilities $3,994,270 $3,975,075 $3,918,733

Net Assets $2,301,167 $1,805,432 $1,112,956

Working Capital Position $1,035,201 $793,945 $632,919

Revenue $4,812,263 $9,612,556 $9,157,188

Expenses $4,606,099 $8,920,080 $8,232,168

Net Income $206,164 $692,476 $925,020

4800 Bear Road Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $7,215,776 $15,457,229 $4,036,797

Fixed Assets $9,247,244 $6,601,259 $6,348,601

Total Assets $16,463,020 $22,058,488 $10,385,398

Current Liabilities $1,298,398 $2,301,078 $2,161,108

Long Term Liabilities $11,275,908 $10,871,234 $1,401,919

Total Liabilities $12,574,306 $13,172,312 $3,563,027

Net Assets $3,888,714 $8,886,176 $6,822,371

Working Capital Position $5,917,378 $13,156,151 $1,875,689

Revenue $9,235,864 $18,533,684 $18,554,625

Expenses $8,283,552 $16,399,065 $16,539,034

Net Income $952,312 $2,134,619 $2,015,591

BFA Attachment E (cont.)
CON 162229



Affiliated Nursing Homes (Page 3)

37 North Chemung Street Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $3,298,341 $4,449,701 $2,828,853

Fixed Assets $11,892,713 $10,452,456 $8,535,106

Total Assets $15,191,054 $14,902,157 $11,363,959

Current Liabilities $4,387,121 $4,201,348 $9,610,837

Long Term Liabilities $9,932,027 $9,736,955 $1,576,012

Total Liabilities $14,319,148 $13,938,303 $11,186,849

Net Assets $871,906 $963,854 $177,110

Working Capital Position -$1,088,780 $248,353 -$6,781,984

Revenue $9,424,029 $18,369,640 $18,058,332

Expenses $9,515,976 $17,582,896 $17,646,746

Net Income -$91,947 $786,744 $411,586

2600 Niagara Falls Boulevard Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $3,954,156 $4,560,467 $2,827,071

Fixed Assets $9,607,891 $9,456,269 $9,701,534

Total Assets $13,562,047 $14,016,736 $12,528,605

Current Liabilities $1,810,564 $2,622,815 $2,015,760

Long Term Liabilities $8,991,591 $8,993,131 $9,052,194

Total Liabilities $10,802,155 $11,615,946 $11,067,954

Net Assets $2,759,892 $2,400,790 $1,460,651

Working Capital Position $2,143,592 $1,937,652 $811,311

Revenue $6,634,933 $13,045,550 $12,575,204

Expenses $6,275,539 $12,105,411 $11,703,506

Net Income $359,393 $940,139 $871,698

200 Bassett Road Operating Company, LLC 6/30/2016 12/31/2015 12/31/2014

Current Assets $4,618,894 $3,925,583 $2,943,310

Fixed Assets $18,774,379 $18,301,562 $18,580,294

Total Assets $23,393,273 $22,227,145 $21,523,604

Current Liabilities $2,942,434 $3,344,493 $3,419,471

Long Term Liabilities $15,870,335 $14,897,908 $15,337,983

Total Liabilities $18,812,769 $18,242,401 $18,757,454

Net Assets $4,580,504 $3,984,744 $2,766,150

Working Capital Position $1,676,460 $581,090 -$476,161

Revenue $11,525,793 $21,672,885 $21,039,947

Expenses $10,930,033 $20,454,291 $20,178,213

Net Income $595,760 $1,218,594 $861,734

BFA Attachment E (cont.)
CON 162229



BFA Attachment A
CON #161477 

PREMIER HOME HEALTH CARE SERVICES, INC. 

ASSETS 
Current assets: 

Cash and cash equivalents 

AND SUBSIDIARIES AND AFFILIATES 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 1014 

Accounts receivable, net of allowance for doubtful accounts of $1,317,000 
Other receivables 
Prepaid expenses 
Defetted income taxes 
Total current assets 

Furniture and equipment. net 

Other assets: 
Goodwill, net 
Customer contracts, net 
Due from stockholder 
Due from affiliates 
Deferred loan fees, net 
Deposit on asset purchase agreements 
Other deposits 
Deferred interest 
Security deposits 
Equity in net assets of affiliate 
Deferred income taxes 

LIABILITIES AND EQUITY 
Current liabilities: 

Line of credit 
Current portion of notes payable 
Accounts payablo and accrued expenses 
Accrued salaries 
Deferred revenue 
Accrued settlements payable, current portion 
Payroll taxes payable 
Income truces payable 
Deferred income taxes 
Total current liabilities 

Notes payable, net of current portion 
Accrued settlements payable, net of current portion 
Deferred Income taxes 
Total liabilities 

Equity: 
Premier Home Health Care stockholders' equity: 

Common stock; at stated value 
Retained earnings 
Total Premier Home Health Care stockholders' equity 

Non-controlling interest in consolidated affiliate 
Total equity 

Total liabilities and equity 

$ 3,511,624 
34,020,974 
2,845,950 
1,866,402 
1,949,880 

44,194,830 

1,683,050 

22,633,320 
4,406,476 

35,789 
2,811,348 

48,000 
4,177,506 

11,870,782 
1,677,399 

227,806 
12,846 

1,623,800 
49,525,072 

$ 95,402,952 

$ 9,750,000 
2,000,000 

25,355,615 
6,528,513 

97,168 
9,969,447 
1,387,851 

459,064 
2,187,900 

57,735,558 

6,000,000 
10,665,000 
1,397,380 

75,797,938 

1,000 
19,386,452 
19,387,452 

217,562 
19,605,014 

$ 95,402,952 



BFA Attachment A (cont.)
CON #161477 

PREMIER HOME HEALTH CARE SERVICES, INC. 
AND SUBSIDIARIES AND AFFILIATES 

CONSOLIDATED STATEMENT OF INCOME 

YEAR ENDED DECEMBER 31, 2014 

Fees, net 
Direct labor costs 

Income after direct labor costs 

Expenses: 
Indirect labor costs 
General and administrative expenses 
Goodwill impainnent 
Depreciation and amortization 

Total expenses 

Other income (expense): 
Management fee income 
Investment gain 
Rental income 
Equity in earnings of affiliate 
Interest expense 
Miscellaneous income 

Total other income (expense) 

Income before income tax expense and non-controlling 
interest in affiliate's earnings 

Income tax expense 

Income before non-controlling interest in affiliate's earnings 

Non-controlling interest in affiliate's earnings 

Net income 

$248,825,122 
179,636,112 

69,189,010 

46,037,676 
14,305,255 

13,~78 
2,690,302 

63,046,611 

184,898 
4,193 

15,795 
12,846 

(433,543) 
125,197 

(90,614) 

6,051,785 

893,602 

5,158,183 

,42,967~ 

$ 5,115,216 



BFA Attachment A (cont.)
CON #161477 

PREMIER HOME HEALTH CARE SERVICES, INC. 
AND SUBSIDIARIES AND AFFILIATES 

ASSETS 
Current assets: 

Cash and cash e~uivalents 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 2015 

Accounts receivable, net of allowance for doubtful accounts of $1,319,000 
Other receivables 
Prepaid expenses 
Deferred income taxes 
Total current assets 

Furniture and equipment, net 

Other assets: 
Goodwill, net 
Customer contracts, net 
Due from stockholder 
Deferred loan fees, net 
Deposit on asset purchase agreement 
Other receivables 
Other deposits 
Deferred interest 
Security deposits 
Equity in net assets of affiliate 
Deferred income taxes 

Total assets 

LIABILITIES AND EQUITY 
Current liabilities: 

Line of credit 
Current portion of bank notes payable 
Current portion of note payable 
Accounts payable and accrued expenses 
Accrued salaries 
Accrued settlements payable, current portion 
Payroll taxes payable 
Income taxes payable 
Deferred income taxes 

Total current liabilities 

Bank notes payable, net of cummt portion 
Note payable, net of current portion 
Accrued settlements payable, net of current portion 
Deferred income taxes 

Total liabilities 

Equity: 
Premier Home Health Care stockholders' equity; 

Common stock, at stated value 
Retained earnings 
Total Premier Home Health Care stockholders' equity 

Non·controlling interest in consolidated affiliates 
Total equity 

Total liabilities and equity 

$ 891,099 
53,295,753 
2,004,193 
3,473,921 
2,536,127 

62,201,093 
1,841,204 

29,648,954 
6,505,559 

100,483 
79,783 

1,250,000 
125,000 

20,175,782 
1,677,399 

283,582 
19,317 

1,529,473 
.61,395,332 

$125,437,629 

$ 29,400,000 
2,200,000 

981,737 
32,876,001 
5,513,755 
9,969,447 

672,552 
46,244 

3,681,600 

85,341,336 

8,250,000 
1,902,675 

10,665,000 
2,139,200 

108,298,211 

1,000 
19,167,928 
19,168,928 
(2,029,510) 

17,139,418 

$125,437,629 
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PREMIER HOME HEALTH CARE SERVICES, INC. 
AND SUBSIDIARIES AND AFFILIATES 

CONSOLIDATED STATEMENT OF INCOME 

YEAR ENDED DECEMBER 31, 2015 

Fees, net 
Direct labor costs 

fucome after direct labor costs 

Expenses: 
Indirect labor costs 
General and administrative expenses 
Goodwill impairment 
Depreciation and amortization 

Total expenses 

Other income (expense): 
Management fee income 
Interest income 
Rental income 
Equity in earnings of affiliate 
Interest expense 
Loss on disposal of equipment 
Miscellaneous income 

Total other income (e~pense) 

Income before income tax expense and non-controlling 
interest in affiliates' earnings 

Income tax expense 

Income before non-controlling interest in affiliates' earnings 

Non-controlling interest in affiliates' earnings 

Net income 

$316,687,441 
229,917,726 

86,769,715 

55,532,244 
18,969,016 

17,531 
2,662,241 

77,181,032 

86,667 
2,791 

11,720 
8,268 

(548,373) 
(50,000) 
320,603 

(168,324) 

9,420,359 

1,790,191 

7,630,168 

51,493 

$ 7,681,661 
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REVENUES: 

Sales 
Sales adjustments 

Net sales 

COST OF SALES: 

Payroll 
Payroll taxes 
Contract help 
Insurance • w/c 
Staff monitor 
Preemployment testing 
Training expense 
Travel 

Total cost of sales 

Gross margin 

Operating expenses: 

Payroll staff 
Payroll taxes 
Insurance • w/c 
Temporary help 
Rent 
Utilities 
Telephone 
Dues & subscriptions 
Office supplies 
Postage and delivery 
Answering service 
Advertising 
Promotional items 
Repairs & maintenance 
Equipment leases 
Depreciation 
Amortization 
Auto expense 
Entertainment 
Consulting fees 
Accounting 
Legal 
Insurance • health 
Insurance • auto 
Insurance · general 
Insurance • lire 
Insurance -long-term disability 
Management fee (income) 
Contributions 
Bad debt expense 
NYS taxes 
NYC taxes 
Federal laxes 
NJ, MA & OH taxes 
Miscellaneous expense 
Interest expense 
Interest income 
Rental income 
Miscellaneous income 
Medicaid assessment tax 

Total operating expenses 

Net income 

PREMIER HOME HEAL TH CARE SERVICES INC AND SUBSIDIARY 
CONSOLIDATED INCOME STATEMENT 

FOR THE SIX MONTHS ENDED JUNE 30, 2016 

$ 194,660,026 
(1,019,356) 

195,699,364 

107,411,696 
10,670,225 

219,045 
21,932,664 

322,699 
496,579 
337,764 

70,353 

141,661,069 

54,236,315 

24,176, 163 
2,033,746 

567,939 
17,493 

2,034,905 
174,600 
571 ,456 
53,866 

610,645 
247,434 

442,262 
2,073 

665,624 
146,719 
267,019 

1,100,026 
295,067 

49,695 
66,053 

341.463 
126,216 

1,157,713 

939,661 
107,904 

466 

43,706 
1,612,644 

57,775 
470,000 
247,750 

16,520 
152,21 1 
569,573 
(57,043) 
(10,460) 
(67,614) 

377,227 

40,075,146 

$ 14,163,169 
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Premier Home Health 
Care SCf'Yices, Inc. 

(NV) 

Bay Ridge 

Bronx 

Queens 

I Fl.;~ 
.l 

St Luke's 
Cornwall Home Care 

Amos & Sarah Holden 
Home(MSA) I _ __:__i 

dlb/a 
Premier Home Health 
Care of Conncc:1icut 

S1amfocd 

Premier Home Hc:allh Care 
Services, Inc. 

Premier 
CHHA 

Brooklyn 

Premier Home Health 
Care Services, lnc, 

(NC) 

Charlonc,NC 

Hi&h Poinc NC 

Conover. NC 

Ashville, NC 

Burlington, NC 

Premier Home Heoat\h 
Care Services, Inc. 

(NJ) 

Scotch Plains 

w ... a.-..,. 

Fort lee 

Chart of Corporate Subsidiary Entities and D/B/As 

Premier Home Health 
Care Services, Inc. 

( IL) 

Oak Parle: 

Jolie< 

P,~[L,,,, 

Priority Home Care, Inc. 

Westchester Naouet 

Vi 

Westbwy 

Premier Home Hc.:11lh Care 
of MA. Inc. 

Fall River 

Pittsfield 

Noni> borough 

Premier Live Ins 

Fall River 

Pius field 

Nont.bo<ough 

Ma natallui Home Care. Inc. 
d/b/• 

A Better Health Care 

Naples 

Premier Modteal 
House Calls 

ManhattAn 
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ASSETS 

Current assets: 

Cash and cash equivalents 

HHH - CHHA Application 
BALANCE SHEET 

Year-1 Opening Day 

Accounts receivable, bet of allowance for doubtful 

accounts 

Other receivables 

Prepaid expenses 

Furniture and equipment 

Other assets: 

Due from affiliate 

Due from subsidiary 

Security deposits 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Current liabilities: 

Accounts payable and accrues expenses 

Due to parent company 

Income taxes payable 

Deferred income taxes 

Deferred compensation 

Deferred income taxes 

Stockholders' equity: 

Common stock 

Retained earnings 

Total stockholders' equity 

$ 750,000 

750,000 

$ 750,000 

$ 
750,000 

750,000 

750,000 

$ 750,000 
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