
STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 
COMMITTEE DAY  

 
AGENDA 

 
January 26, 2017 

10:00 a.m. 
 

 New York State Department of Health Offices at 90 Church Street, 4th Floor, Rooms 4A and 4B, 
NYC 

  
I. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 

 
Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 162380 C Rochester General Hospital  
(Monroe County) 

 
Residential Health Care Facility - Construction Exhibit # 2 

 
1. 162251 C Fox Run at Orchard Park 

(Erie County) 
 

B. Applications for Establishment and Construction of Health Care Facilities/Agencies
 

Acute Care Services – Establish/Construct  Exhibit # 3 
 

 Number Applicant/Facility 
 

1. 162324 E Northwell Healthcare, Inc. 
(Westchester County) 
 

2. 162330 E Northwell Healthcare, Inc. 
(Westchester County) 
 

3. 162353 E Northwell Quality and Medical Affairs, Inc. 
(Nassau County) 
 

4. 162391 E Winthrop-University Hospital 
(Nassau County) 
 

5. 162396 E WMC Health Network – Ulster, Inc. 
(Ulster County) 
 

6. 162407 E Upper Alleghany Health System 
(Cattaraugus County) 
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Ambulatory Surgery Centers - Establish/Construct Exhibit # 4 

 
 Number Applicant/Facility 

 

1. 162026 B Manhattan RSC, LLC dba Manhattan Reproductive Surgery Center 
(New York County) 
 

2. 162212 E Griffis Surgery Center 
(Oneida County) 
 

3. 162290 E Melville SC, LLC d/b/a Melville Surgery Center 
(Suffolk County) 
 

4. 162300 E Plattsburgh ASC, LLC d/b/a Cataract Center for the Adirondacks 
(Clinton County) 
 

5. 162358 B North Fork SC, LLC 
(Suffolk County) 

 
Diagnostic and Treatment Centers - Establish/Construct Exhibit # 5 

 
 Number Applicant/Facility 

 
1. 161303 E Smile New York Outreach, LLC  

(Queens County) 
 

Residential Health Care Facilities - Establish/Construct Exhibit # 6 
 

 Number Applicant/Facility 
 

1. 152135 E Delmar Acquisition I LLC d/b/a Bethlehem Commons Nursing and 
Rehabilitation Center 
(Albany County) 
 

2. 161200 E Kennedy Pavilion RH LLC  
d/b/a The Pavilion at Queens for Rehabilitation & Nursing 
(Queens County) 
 

3. 161262 E YGC at Woodycrest, LLC  
d/b/a Highbridge Woodycrest Center 
(Bronx County) 
 

4. 162255 E CLR Schenectady LLC  
d/b/a The Capital Living Nursing and Rehabilitation Center 
(Schenectady County) 
 

5. 162256 E CLR Carthage LLC 
 d/b/a The Country Manor Nursing and Rehabilitation Center  
(Jefferson County) 
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6. 162257 E CLR Minoa LLC  

d/b/a The Crossings Nursing and Rehabilitation Center 
(Onondaga County) 
 

7. 162258 E CLR New Paltz LLC  
d/b/a The Mountain View Nursing and Rehabilitation Center 
(Ulster County) 
 

8. 162259 E CLR Granville LLC  
d/b/a The Orchard Nursing and Rehabilitation Center 
(Washington County) 
 

9. 162260 E CLR Troy LLC  
d/b/a The Springs Nursing and Rehabilitation Center 
(Rensselaer County) 
 

10. 162261 E CLR Glens Falls LLC  
d/b/a The Stanton Nursing and Rehabilitation Center 
(Warren County) 
 

11. 162274 E Rockaway Operations Associates LLC  
d/b/a Far Rockaway Center for Rehabilitation and Nursing 
(Queens County) 

 
C. Home Health Agency Licensures 

 
 

 
Home Health Agency Licensures Exhibit # 7

 
 New LHCSAs – Affiliated with Assisted Living Programs (ALPs)  

 
 2296 L Deer Run at River Ridge LLC 

d/b/a The Sentinel at Amsterdam 
(Montgomery, Saratoga, Fulton, Schenectady, Otesgo, 
and Schoharie Counties) 
 

 

 2604 L Greater Adult Neighbors, Inc.  
d/b/a Arcadia Home Care Agency 
(Sullivan County) 
 

 

 162276  The Bristol Home, Inc. d/b/a Bristol Home Care 
(Allegany, Genesee, Cattaraugus, Niagara, Chautauqua, 
Orleans, Erie and Wyoming Counties) 

 

 
Changes of Ownership  

 
 Number 

 
Applicant/Facility  

 
 2643 L Ideal Home Health Inc. 

(Bronx, Kings, New York, Queens, and Richmond 
Counties) 
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 151296  Crickett Care, Inc.  

(Bronx, Westchester, Putnam, and Rockland Counties) 
 

 

 152390  A-Plus Care HHC Inc. 
(Kings, Bronx, Queens, Richmond, New York and 
Westchester Counties) 
 

 

 161335  SeniorBridge Family Companies (NY), Inc. 
(New York County) 
 

 

 162087  CareGuardian, Inc. d/b/a Hometeam 
(New York, Kings, Queens, Bronx, and Richmond 
Counties) 
 

 

 162411 Blue Parasol, LLC 
(Bronx, Queens, Kings, Richmond, New York, and 
Westchester Counties) 

 

 
D. Certificates Exhibit # 8 

  
Certificate of Amendment of the Certificate of Incorporation   

 
 Applicant 

 
 Loretto Management Corporation  

 



BFA Attachment A
CON 162380

ROCHESTER GENERAL HOSPITAL AND AFFILIATES 

CONSOLIDATED BALANCE SHEETS 

December JI 
Assets 2015 2014 

Current assets: 
Cash and cash equivalents $ 42,351,198 $ 64,642,251 
Investments 29,657,679 13,403,139 
Current portion of assets whose use is limited 872,645 1,191,576 
Patient accounts receivable, net of allowance for doubtful 

accounts of$12,875,000 in 2015 and $14,618,000 in 2014 55,828,143 46,781,428 
Estimated third-party payor receivables 14,414,062 15,201,919 
Due from affiliates 64,253,433 50,722,711 
Inventories 2,214,876 3,313,371 
Prepaid expenses and other 15,094,630 13,371.996 

Total current assets 224,686,666 208,628,391 

Assets whose use is limited: 
Funds held by bond trustees 12,620,949 21,978,942 
Board-designated funds 238,855,983 210,406,956 
Deferred compensation 2,071 ,474 2,050,727 

253,548,406 234,436,625 

Property and equipment - net 281,459,290 278,424,273 

Due from affiliates, net of current portion 4,136,413 

Other assets: 
Interest in net assets of Rochester General 

Hospital Foundation, Inc. 35,588,522 35,420,783 
Estimated third-party payor receivables, 

less current portion 2,333,553 3,024,302 
Insurance recoveries receivable 48,289,501 49,477,961 
Other 19,182,342 16,282.416 

105,393,918 104,205.462 
Total assets $ 865.088.280 $ 829.831,164 



BFA Attachment A(Cont'd)
CON 162380

ROCHESTER GENERAL HOSPITAL AND AFFILIATES 

CONSOLIDATED BALANCE SHEETS (CONTINUED) 

December 31 
Liabilities and net assets 2015 2014 

Current liabilities: 
Accounts payable $ 36,875,239 $ 31,877,403 
Accrued salaries, vacations, and payroll taxes 31,532,002 24,589,584 
Accrued expenses 30,659,445 24,622,133 
Accrued interest payable 425,040 447,195 
Estimated liabilities for third-party settlements, net 27,422,520 39,249,120 
Current portion of long-term debt 7,420,064 9,402,232 
Due to affiliates 9,903,379 731,071 

Total current liabilities 144,237,689 130,918,738 

Long term debt, less current portion 123,566,841 131,404,514 

Accrued insured and self-insured liabilities 86,606,253 85,626,500 

Estimated third-party payor payables, less current portion 101,490,730 86,429,255 

Def erred compensation 2,071.474 2,050,727 
Total liabilities 457,972,987 436,429,734 

Net assets: 
Unrestricted 373,286,205 359,722,402 
Temporarily restricted 25,719,659 25,571,317 
Permanently restricted 8,109,429 8,107,711 

Total net assets 407,115.293 393,401,430 

Total liabilities and net assets $ 865,088,280 $ 829.831.164 



BFA Attachment A(Cont'd)
CON 162380

ROCHESTER GENERAL HOSPITAL AND AFFILIATES 

CONSOLIDATED STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS 

Unrestricted revenues, gains, and other support 
Patient service revenue, net of contractual allowances 

and discounts 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 

Other revenue, gains, and support 
Total unrestricted revenues, gains, and other support 

Expenses: 
Salaries and wages 
Employee benefits 
Professional fees 
Purchased services and supplies 
Depreciation and amortization 
Malpractice and workers' compensation expense 
Interest 

Total expenses 

Income from operations 

Non-operating revenue (expense): 
Loss on sale of property and equipment 
Investment income, net 

Total nonoperating revenue, net 

Excess of revenue over expenses 

$ 

For the Years Ended 
December 31 

2015 2014 

895,410,924 $848,060,502 
p6,077,537} ~ l 6, 138,393} 
879,333,387 831,922,109 

42,277,299 26,563,607 
921,610,686 858,485,716 

418,432,803 378,710,637 
90,001,371 81,113,914 
97,076,841 93,923,383 

239,396,343 223,018,203 
41,261,220 40,473,366 

9,869,489 15,118,983 
5,308,941 5,352,963 

901,347,008 837,711,449 

20,263,678 20,774,267 

(44,llO) (66,730) 
7,334,230 11,881,548 
7,290,120 11,814,818 

27,553,798 32,589,085 



BFA Attachment B
CON 162380

Rochester General Hospital and Affiliates 

Consolidated Balance Sheets 

Assets 
Current assets: 

Cash and cash equivalents 
Investments 
Current portion of assets whose use is limited 
Patient accounts receivable, net of allowance for 

doubtful accounts of approximately $10,971,000 
Estimated third-party payor receivables 
Due from affiliates 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets whose use is limited: 
Funds held by bond trustees 
Board designated 
Tax-exempt financing fund 
Deferred compensation 

Property and equipment - net 

Other assets: 
Interest in net assets of Rochester General 

Hospital Foundation, Inc. 
Estimated third-party payor receivables 
Insurance recoveries receivable 
Other 

Total assets 

(Unaudited) 
September 30, 

2016 

$ 56,181,620 
29,968,011 
2,787,525 

55,455,607 
15,450,711 
20,001,043 

1,893,344 
21,641,592 

203,379,453 

8,018,920 
254,368, 728 

6,152,365 
489 980 

269,029,993 

301,023, 768 

36,357,389 
2,501,381 

71,525,193 
4,309,488 

t 14,693,451 
$ 888,126,665 



BFA Attachment B(Cont'd)
CON 162380

Liabilities and net assets 
Current liabilities: 

Accounts payable 
Accrued salaries, vacations, and payroll taxes 
Accrued expenses 
Accrued interest payable 
Estimated third-party payor payables 
Current portion of long-tenn debt 
Due to affiliates 

Total current liabilities 

Long-term liabilities: 
Long-term debt, less current portion 
Accrued insured and self-insured liabilities 
Estimated third-party payor payables 
Deferred compensation 

Total liabilities 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 
Total liabilities and net assets 

(Unaudited) 
September 30, 

2016 

$ 28,834,087 
32,875,658 
34,544,776 

1,503,292 
29,394,726 
10,194,003 
3,082,760 

140,429,302 

134,871,689 
67,942,143 

108,789,864 
2,233,142 

313,836,838 
4 54 ,266, 140 

399,465,991 
25,830,078 

8,564,456 
433,860,525 

$ 888,126,665 



BFA Attachment B(Cont'd)
CON 162380

Rochester General Hospital and Affiliates 

Consolidated Statements of Operations and Changes in Net Assets 

Unrestricted revenues, gains, and other support 
Patient service revenue, net of contractual allowances 

and discounts 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 

Other revenue, gains and other support 
Total unrestricted revenues, gains, and other support 

Expenses 
Salaries and wages 
Employee benefits 
Professional fees 
Purchased services and supplies 
Depreciation and amortization 
Interest 
Total expenses 

Income from operations 

Non-operating: 
Gain on sale of property and equipment 
Investment income, net 

Excess of revenues over expenses 

(Unaudited) 
Nine months ended 
September 30, 2016 

$ 

$ 

684,467,209 
(17,318,909) 
667,148,300 

33,019,094 
700,167,394 

334,150,255 
74,187,863 
16,861,370 

224,894,098 
31,883,952 
3,696,053 

685,673,591 

14,493,803 

12,295 
2,701,343 
2,713,638 

17,207,441 
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ROCHESTER REGIONAL HEALTH 

I I I I I 

Unity ,I North Park Ufllty Health The Unity NeWlfk-Wayne The Rochester Rodlester Behaviotal Independent 
Rodi ester 

Ambul•tory 
PRCO, Inc Nurslnc System Hospltll of Community 

Olfton Sprinas United Memorial 
Gene,.1 General Hospi!<ll Health Uvlnc for 

GRSH Foundation, General Lons 

Suraery Center, Hosplll!I and Cliotlc Medical Cellter Inc. Term care, 

Inc. 
Home, lflc. foundatioft 

I 
llodiestet Hospital Hospital FoulMtalloo, Inc. Network, Inc. Seniots, Inc. 
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Park 
P1rll New1rl!Wayne GRSH LLC d/b/a 

UnltyUflden Rldce Clifton Sprinp 
Oaks Surs•rv Nursln1 

Rldce Community 
Hospital and Cliftlc 

Rochester 

Center, UC Home, 
HDUsinc. Hospltal 

Foundation, Inc. 
Ambulatory Sursery 

Inc. 
Inc. Foundatiorl, Inc. Center 



BFA Attachment A - CON 162251

FOXRUNATORCHARDPARK 

BALANCE SHEET 

July 31 , 2016 

ASSETS 

12/31/15 Unaudited 

CURRENT ASSETS: 

Cash and cash equivalents/Investments short term 

Prepaid expenses 

Accounts receivable 

Accrued investment income 

TOTAL CURRENT ASSETS 

ASSETS WHOSE USE IS LIMITED: 

Trustee held investments net of current portion 

Investments 

Property, plant & equipment 

Less accumulated depreciation 

Deferred financing costs, net 

Costs of acquiring initial cont care contracts, net 

TOTAL ASSETS 

$ 11,613,176 
357,225 

827,071 
'10 2113 

12,8.~ 1,/15 

5816,300 

6,035,650 

68,996,0911 
(18,5211,576) 

50,471,518 

1,1126,960 
1,082,444 

2,509,11011 

s 11,6 70.'>8 / 

LIABI LITIES & NET ASSETS 

CURRENT LIABILITIES 

Accounts payable 

Accrued wages and benefits 

Accrued interest-bonds 

Current portion of refundable entrance fees 

Current portion long term debt 

Current portion deferred development fees 

TOTAL CURRENT LIABILITIES 

Resident liabilities 

Obligation to provide future services and Use of facil1t1c\ 

Long-term debt 

Original is~ue premium 

TOTAL LIABILITIES 

NET ASSET DEFICIENCY 

Unrestricted net asset def1c1ency 

T emporanly restricted net assets 

TOTAL NET ASSET DEFICIENCY 

TOTAL LIABILITIES & NET ASSETS 

s 221,692 

287,623 

399,680 

56'1,0711 
1,115,000 

483,500 

3,071,569 

52,005,728 

1, 1 //,000 

113, 16!i,OOO 

3,06/,901 
102,68/,198 

(25,043,073) 
31,462 

(25,0J 1,611) 

77,670,587 

7/31/16 Unaudited 

$ 15,424,968 

169,650 

983,511 
35 522 

16,613,651 

5,889,074 

6,181,067 

69,215,499 

(19,901,663) 
119,313,836 

1,369,032 

919,393 

2,288,425 

s 80,286,0S3 

s 205,171 

315,297 

539,1138 

564,074 
1,115,000 

183,500 

2,922,480 

54,709,912 

1,377,000 

43, 165,000 

2,938,561 
105,112,953 

(24,858,362) 
31,1162 

(24,826,900) 

80,286,053 
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 162251

FOX RUN AT ORCHARD PARK 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 

MONTH AND YTD ENDING JULY 31, 2016 

July July Ju ly YTD YTD YTD YTD YTD 

2016 2016 2016 2016 2016 2016 201S 2015 

Actual Budget Variance Actual Budget Variance Actual Variance 

REVENUE 

lnoependent living 705,886 691,029 . '-,8!>/ 4,920,566 4,837,203 83,363 4,641,958 278,608 

Earned entrance fees 76,535 57,000 19 :o3'.> 643,007 483,996 1 S9,0l l 541,322 101,685 

Assisted living 111,162 81,114 3:J,Cl8 700,489 562,554 J 37,935 524,003 176,486 

Memory care 62,725 71,570 (8.8r.s) 467,765 494,590 (26,825) 444,644 23,121 

Skilled nursing 321,534 328,228 (t;,f>9l) 2,091,766 2,259,192 (16/,ll/6) 2,363,469 (271,703) 

Futu re service obligation income/expense 

Otlier income 642 513 :n 5,103 3,591 :,5:2 9,847 (4,744) 

Investment income 12.890 14,500 _[..f:~ 93,135 101,500 (8,365) 105,57l (12,439) 

TOTAL REVENUE 1,291,374 l,243,9Sl f./_1. /8 8,9/1 ,831 8,742,626 '-19,705 8,630,817 291,014 

OPERATING EXPENSES 

Adm1n 1strat1ve and General 105,613 102,483 (3.130) 770,401 783,574 13,: 74 710,677 (59,774) 

Marketing 69,865 43,986 (/5.879) 358,036 321,567 (36.t.69) 300,974 (57,062) 

Creative Arts 18,856 16,721 (),.35) 126,471 111,747 (~I.. 12r.) 104,662 (21,809) 

Maintenance 52,898 62,585 <J,(:87 1127,872 448,463 20,592 423,562 (4,310) 

Housekeeping and Laundry 43,652 42,188 ( !,l.54) 281,749 287,485 5, 136 260,776 (20,973) 

Dining Services 175,137 172,356 (2 /81) 1,202,029 1,189,588 (12,440) 1,i07,295 (94,734) 

Assisted Living/Memory Care 85,391 91,504 6.' :l 584,135 616,989 37,855 579,781 (4,354) 

Healt h certer 21:6,900 261,923 : S C/l 1,669,402 1,773,376 i03.97l 1,718,666 49,244 

Utilities, insurance and tax 101,940 102,655 1:s 743,190 807,328 6t:,:38 777,292 34,102 --
TOTAL OPERATING EXPENS ES 900,252 896,401 (3,849) 6,163,285 6,340,115 176,836 5,983,615 (179,670) 

INCOME FROM OPERATIONS 391,1/2 347,553 1.3,S 71 2,758,5t:6 2,402,511 356,Clll 2,6ll7,2C2 111,344 

Interest 162,050 179,813 l /,/63 1,094,292 1,258,691 16ll,399 1,412,093 317,801 

Depreciation 197,533 202,160 4,6/7 1,377,087 1,415,120 38,033 1,342,209 (34,878) 

Amortization 31,568 28,721 (/,847) 220,979 201,047 (19,932) 218,398 (2,581) 

EXCESS (DEFICIT) OF REVENUES 

OVER EXPENSES (29) (63,141) 63,114 66,188 (472,347) 538,541 (325,498) 391,686 

OTHER CHANGES IN NET ASSETS 

Net unrealized gain (loss) on investment~ 8)08 8)08 126,697 126,697 2,456 124,241 

Net rea lized gain (loss) on investments (1,078) (1,078) (8,369) (8,369) (14,267) 5,898 

Gain (loss) on sale of asset 200 (200) 200 

Write off of Original Issue Premium 

Refunding Escrow Interest/Loss 

Write off of deferred fi nancing 

Extraordinary gain (loss) 

INCREASE (DECREASE) IN NET ASSETS 7,101 (63,141) 70,244 184,716 (472,347) 656,669 (337,309) 522,025 



ASSETS 2015 2014

Current assets:
Cash and cash equivalents 11,613,175$       9,781,659$         
Resident accounts receivable, net 826,521              616,211              
Prepaid expenses 357,225              338,091              
Other current assets 40,793 50,390 

Total current assets 12,837,714         10,786,351         

Assets limited as to use 5,816,300           4,082,853           

Investments, long-term 6,035,650           6,006,149           

Property, plant and equipment, net 50,471,518         52,212,731         

Other assets:
Deferred financing costs, net 1,426,960           955,460              
Costs of acquiring initial continuing care contracts, net 1,082,444           1,361,959           

2,509,404           2,317,419           

Total assets 77,670,586$       75,405,503$       

LIABILITIES AND NET ASSET DEFICIENCY

Current liabilities:
Accounts payable and accrued expenses 908,981$            1,013,050$         
Current portion of deferred development fee payable 483,500              600,000              
Current portion of refundable entrance fees 564,074              1,885,014           
Current portion of bonds payable 1,115,000           885,000              

Total current liabilities 3,071,555           4,383,064           

Development fee payable - 483,500              

Deposits from prospective residents 742,621              456,621              

Refundable entrance fees 44,974,821         42,987,717         

Deferred revenue from entrance fees, net 6,288,286           6,193,057           

Bonds payable 46,227,901         40,651,293         

Obligation to provide future services and use of facilities 1,377,000           - 

Total liabilities 102,682,184       95,155,252         

Net asset deficiency:
Unrestricted net asset deficiency (25,043,060) (19,773,976)        
Temporarily restricted net assets 31,462 24,227 

Total net asset deficiency (25,011,598) (19,749,749)        

Total liabilities and net asset deficiency 77,670,586$       75,405,503$       

ORCHARD PARK CCRC, INC.
d/b/a FOX RUN AT ORCHARD PARK

BALANCE SHEETS
December 31,

BFA Attachment A - CON 162251



2015 2014

Unrestricted revenue:
Net resident service revenue 12,260,218$       13,508,078$       
Earned entrance fees 944,618              1,169,674           
Other income 14,547 98,992 
Investment income 144,657              107,910              

Total unrestricted revenue 13,364,040         14,884,654         

Expenses:
Health services 4,011,290           3,843,971           
Dining services 1,938,957           1,899,770           
Facility costs and utilities 2,026,378           2,046,571           
Administrative and general 1,225,287           1,110,229           
Marketing 574,096              576,509              
Housekeeping and laundry 474,716              464,259              
Activities and recreation 192,926              225,362              
Interest 2,378,055           2,455,222           
Depreciation and amortization 2,675,253           2,636,457           

Total expenses 15,496,958         15,258,350         

Loss from operations (2,132,918)          (373,696)             

Other expense:
Unrealized losses on investments (53,505)               (33,466) 
Loss on refinancing - advance refunding (3,082,661)          - 

Decrease in unrestricted net assets (5,269,084)          (407,162)             

Temporarily restricted revenue:
Contributions 7,235 24,227 

Increase in temporarily restricted net assets 7,235 24,227 

Net decrease in net assets (5,261,849)          (382,935)             

Net asset deficiency - beginning of year (19,749,749)        (19,366,814)        

Net asset deficiency - end of year (25,011,598)$      (19,749,749)$      

ORCHARD PARK CCRC, INC.
d/b/a FOX RUN AT ORCHARD PARK

STATEMENTS OF OPERATIONS AND CHANGES IN NET ASSET DEFICIENCY
Years Ended December 31,

BFA Attachment A - CON 162251
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BFA Allachment B 
CON 

Northw~ll lleuUh, Inc. 

Consoli doled Statements or Financiul Position 
September JO, ?016 ond December 31, 2015 (In Thousands) 

CUm1uJited) (Audited) 
September 30, December JI, 

2016 2015 
Asseas 
Current assets: 
Cash und cash equivalents s 363,447 s 432.829 
Markcuble sc:curitie5 and ulhcr invc.~tmcnts l.112.635 1.844.892 
Accounl5 ri:ceivablc Cor services to patients, net or 

allow;ince ror doubt Cul accounts 995,200 876,130 
Accounts receivable for phy~ician activities, net 120,J30 111.902 
Assets limired iu 10 use, cum:nl ponion 128,513 101,683 
PledgL'S receivable. current ponion 34,088 35,097 
Insurance claims receivable, current purtion 67,729 71,068 
Other current :assets ?.&0,219 207.96R 

ToUJI cum:nt assets 4,064,261 J,681.569 

Assets limited :is to use, net of current ponion 1,954,821 l.SOS,03? 
Pledges receivable, net or current portion 88,0SO 91,090 
Property, plant and equipment. net 4,539.601 4.Jl~.166 
Insurance claims rcceiv:ablc, net or cum:nt portion 266,925 !78,530 
Other a.~5ets 337,281 264.340 
Total assets $ l l,250,939 s 10.138.727 

Llubllillcs und net llSSCIS 

Cum:nt thabilitic.~: 
Shon-lenn borrowings $ 110,218 s 110.218 
Accounts payable and accrued expenses 925,025 733.653 
Accrued sahuics ond related bcnclits 631,630 625.383 
Current portion of copitnl leao;c oblli;alions .-,sso J,138 
Cum:nl ponion or long·ICrm debt 56,778 SS,613 
Cum:nt portion of insurance cloims liobility 67,729 71,068 
Current portion or malpractice ond other insurance li:abilitics 102,999 101,720 
Current portion of third-party p:iyer structured liabilities 1,663 4,346 
Current portion uf estimated pny:iblc to thinl·party payers 288,708 235.768 

To1al current liabilities 2,189,630 1.940,907 

Accrued retirement bc:ncfils, ncl of current ponion 832,685 782,972 
Capital lease obligations, net o( cum:nt ponion 174,469 171,888 
Long-lerm debl, net or current portion 2,689,411 2.199.401 
lnsur.mce claims liability, net ur current portion 266,925 278.530 
Malpr.iclicc and other insurunce liabilities, net of current portion 938,661 881.794 
Thinl·pany payer structured liabilities, m:t of current ponion 4,529 8.303 
Other tong·tcnn liabilities 6UO.Sl9 635.892 
Total li:ibilities 7,696,829 6,899.687 

Commitments and contingencies 

Net assets: 
Unn:~tric:led J,021,957 2.7I0,921 
Temporarily n:striclet.I 362,200 363,573 
Pcrmam:ntly restricted 169,953 16-1.546 

Total net assets J,Ss.&.110 3.239,040 
Tot:il li:ibililics und net :mets $ ll,250,939 s 10.138. 7:?7 



162324
Northwcll Health, Jnc. 

Consolidated Statements or Opcrntions 
For the Nine Months Ended September 30, 2016 ond 2015 (In Thousunds) 

(Unaudited) 
2016 

Operating revenue: 
Net polient service revenue $ 5,610,533 

Physician practice revenue 941,165 
Provision for bad dcbl<; (92,784) 
Tola! patient revenue. net of provision for bad debts 6,.&58,914 

Other operating revenue 388,188 
Net henllh insurance premium revenue 395,432 
Net assets released from restrictions used for opcralions 42,297 

Total operating revenue 7,284,831 

Operating expense.-;: 
Salaries 3,485,376 
Employee benefits 900,473 

Supplies and expenses 2,424,781 
Depreciation and :11noniza1ion 307,901 
lnrercst 82,116 

Total operating c:tpcnscs 7,100,747 

Excess of operating revenue over operating expenses 84,084 

Non-operating gains and losses: 
Investment income 41,536 
Ch11nge in net unrcolizcd gains and losses and change in 

value of equity method investments 134,041 
Clmnge in fair value of interest rJlc sw11p agreements 

tlesig~led as derivative instruments 190 
Loss on refunding and redemption of long-tenn debt 
Contributions rcL-civcd in the acquisitons of Pcconic Bay Medical 

Center (2016). Phelps Memorial Hospital (2015) and Northern 
Wcs1chcster Hospitlll (2015) 36,343 

Gain from acquired interest in Optum360 
01hc:r non-opcr:uing gains and losses (9,198) 

Total non-oper.tling gains •md losses 202,912 

Excess of revenue and gains und losses over expenses 286,996 

Net '1SSl!t'i released from restrictions for capital asset acquisitions 28,221 
Change in fair value of interest rate swnp ogn:cmcnts desi gnnted 

a.'i cash flow hedges t3 
Recovery of fair vllluc of endowment corpus 609 
Other changes in ner asset~ (4,803> 
Increase: in unrestricted net nssets $ 311,036 

s 

s 

BFA Attachment B 
(Cont'd) CON 

(Unaudited) 
2015 

5.098,327 
816,140 
180,818) 

5.833.649 

331.429 
154.578 
46.269 

6.365.925 

3.179,225 
823,157 

1.911.595 
292,142 
78.242 

6.284.361 

8U64 

39,273 

(115. 136) 

565 
(56.975) 

259.807 
115,600 

<5.486) 
237,648 

319.212 

s.oss 

610 

(2.360) 
322.517 
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Northwell Health, Inc. 

Consolidating Statement of Financial Position - Northern Westchester Hospital 
(In Thousands) 

December 3 1, 2015 

Nonhrra 
Wr11cbcs1er Norlhtrn Nor1htra 

llo1pll•I Wcslcbuter Wulcbellrr 
A11oclltlloa •IKI llo1pll•I llospll.i Ceater Olhrr 

Subsldl•rln Ellmlnallons As1Dd&llon Foundation. lac. Subsldlarln 
Anrls 
Cu1TCnt assen: 

Cash and cash cquivalcnls s 51.319 s s 51,131 s - s 188 
Accounts rttcivablc ror :ICl'licei to patients, net of 

allowance for doubtful accounts 22,590 22,590 
Accounts n:ccivablc for ph~ic;ian ac1ivi1ie1, net 1,158 1,158 
Assets limircd as to ug, cu1TCnt portion 4,S37 4,531 
Other CUITCnt assets 6.966 6.894 72 

Tobi CUITCDI llSSCts 86.570 86.)10 260 

Due from affiliates, net (7,621) 6,983 638 
AuclS limited as lo use:, net of c;urrent portion 66,S79 46,14S 20,4)4 
l'lcdsei rttcivablc, ncr of current portion 4,314 4,314 
Property, plant and equipment, net 174,894 1S9,S42 I S.352 
Orhcr assets 7.997 7,544 453 
Tocal ASSCIS s 340.354 s 17.621) s 306.524 s 24.748 s 16.703 

llabllllln and art u1<ts 
Cu1TCnt liabilities: 

Accounts payable and accrued expenses s 30.161 s s 29.973 s 17 s 171 
Accrued salaries and related benefits 9,173 9,173 
Current portion of ~ital kase obligations 904 904 
Cu1TCnl portion oflons.rcrm debt 2,782 2,782 
Curren! portion of malprncri:c and other insur.1nce liabilities 4,088 4.088 
Cum.nt portion of cstimared payable 10 lhinl·p:111y payers 292 292 

Tocal curmit liabilities 47,400 47,212 17 171 

Due 10 offilia1cs. net 51 (7,621) 700 6,972 
Accrued n:tncmcnt benefits. net of cum:nt portion 4S,194 45,194 
Long-term debt, ncl of current portion 60.583 60.583 
llfalpraclice :and other insurance liabililiei, net of euncnt portion 18,87S 18,875 
Other long· term lillbilitics 8,622 7,568 1.0S4 
Toca I liabilities tl!0.72S (7.621 1 179.432 717 8.197 

Commiuncnts and contingcnciei 

Net assets: 
Unrestricted m .811 121.384 3,921 8,S06 
Temporarily rcstri'1ed 18,771 4,798 IJ,973 
Pcnnancntly n:stric1cd 7.Q.17 910 6.137 

Total net assets IS'l.629 127.092 24.031 8.506 
Total liabilities anJ net 11sscu s 340.3'4 s (7.6211 s 306.S24 s 24.748 s 16.703 

The co11Solidating s~hec/11!0 are presemedfor supplementary infanrtatlonal pwposu. D11e 10 the tff«u ofintertompany tra11Sactlons, which are eliminated In 
cOt1Solitlatlon. the .schedules a" nOl lnttnderl to f'l't!Sent the financla/ position or resrdu of operatiollS of tire indMdua/ entitles. 
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Northwell Health, Inc. 

Consolidating Statement of Operations - Northern Westchester Hospital 
(111 Thousands) 

Year Ended December 31, 2015 

No111iena 
Wntthnler No11bera No11hera 

llo1pllal Wr1ttbcsler WntchHler 
Assoda1lo11 and llo1plt1l llospltal Centrr 01btr 

Subsldlarln Ellml111tlon1 Anodatloa Fouadarloa. 111<. Sub11dlarln 

Opcr:11ing revcnuc: 
Ncl pa1icnt sorvicc revenue s 250.001 s s 247,907 s s 2,094 
Physician pr:iclicc revenue 7,712 7,712 
Provision for bad debts f4.96S) (4.96Sl 
Total pa1ienl revenue, net of provision for 

bad debts 252,748 2S0,654 2,094 
0111cr opcmting n:vc:nuc S,68S (1,017) 3,634 l,017 2,051 
Net assets rcleoscd from n:slriclions used 

for opcr:acions 1.002 664 338 
Total oper:ning revenue 2S9.·US (1.0171 254.952 l.35S 4.145 

Opcmlins c•pcnscs: 
Salaries 104,477 (S93) 102,626 593 l,8Sl 
Employee bcncfiu 32,674 (148) 32JSS 148 319 
Supplies and opc:nscs 97,433 (801) 9S,008 1,139 2,087 
Dq>rcciolion and amortization 11,637 11,014 623 
lnicrcsc 888 888 

Total opcr:ating opcnscs 247.109 11.5421 241.891 1.880 4.880 

Excess (deficiency) of operating revenue over 
opcmtins opc:nscs l2J26 S2S 13,061 (S2S) (735) 

Non.operating pins ond losses: 
lnvcstmc:nt income 331 177 154 
Choni;c in net unrealized i;oiru and losses and 

change in value of C<jllily method 
invcstmcnU (1,802) (1,802) 

Other non-opcmtins gains and losses (122) ism 403 
Total non-opcr.1ting i:ains and losses ( l.S93) <S25l (1.222) 154 

Excess (deficiency) ofn:vc:nuc ond ~ins ond 
losses over expenses 10,733 11,839 (525) (SSI) 

Net assc:ts released from rcslrictions for capital 
asset acquisitions ISO ISO 

Pension and other postretiremcnt liability 
adjustments 2.0lS 2.0IS 

lncrc:isc (decrease) in unrestricted net asscu s 12,898 s s 14.004 s <S25l s (SSI) 

71re corr.so//cfatlng sch"f11ft.t are prtsenttd for supplcmentot)· informa1lonol p11rposa. D11t 10 1he tfftc/S of inttrrompan;• trorr.sactiorr.s. 11·htch are eliminated in 
corr.solidation, the schedules arr n-01 Intended to praent 1he financial position ar ns11/ts of opuatlons of 1ht lndMduaf tntlties. 
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NurthwrU Hcallh, Inc. 

Consuliduting S111tement of Finundul Positiun - Nonhrm Westcheslrr lluspital 

Seplen1her 30, 2016 IUnamdited und In TI1ous11nds) 

Norll~rn 

Westchester 
Hospitul 

Assodalion and 
Subsidh1rles 

As.sets 
Cum:m as>c1>: 

C;uh aml C3•h eq111valenb $8.715 
Marketable sccunties and ocher mvesunc:nts 40.000 
Accounts receivable for services 10 patients, net of 

allowance for doubtful :iccounis 23,149 
Accounts receivable for physician activities, net 1.712 
Assets lmlited as to use, current poltton 2,770 
Olher current Js~c:ts 7.431 

Total ~umnt a.\scts 8),777 

Due from affiliates, net . 
A>.tl> lunitctl as to u.c, nCI of current ponion 79,208 
Pledge> receivable, net of cum:m ponion ),723 

Prop.!ny, plant and equipment. net 181.476 
Other 3 SSCIS 8.350 
TOia) assets S3S6.534 

Llubilities and nel assets 
Current liabilities: 

Acroums payable and :iccructl cxrenses $21.597 
Accrued salaries and related benefits 11 .055 
Cum:nt ponion of C3pital lease oblig•uions 406 
Cum:nt ponion of loni:-1crrn debt 2 .782 
Cumm ponion of malpr.i.:ticc and other imurancc liabilitic:s 4,5-13 
Current ponion of estim:stctl payable lo thirtl·pany payers -179 

To1al currem liabiliucs 40,862 

Due to affiliates. net 1.71-1 
Accrued retiremem b.:ncfits, nel of current ponton 38.463 
Loni;-tcm1 debt. ~t of currcnf ponion 59.15-' 
Malpracucc and Other msurancc liabiliues. net of current ponton 19,9511 
Other loni;-1en11 habilitics 7.70-I 
Tocal habthllcs 168.4S5 

Comnut111c:111> anti cor>1mgc1icics 

Net assets: 
Unrestnctcd 160,121 
T cmporanly rc.ineted 20,911 
Pcnnancnlly rc>trictcd 7.0-17 

To1al net a~~cls 188.079 
Total h3bililics anti net assets $356.534 

Norlhern Nurthun 
Westchester Weslcheslrr 

llospflal Huspital Cenler ou~r 

EUnilnutlons 1\$sotlullon •··mnduliun Subsldluries 

S- $8,277 S· $4)8 

- -10.000 

- '.?J,149 

- l.712 

- 2,770 

- 7.2211 - 203 

- 83,136 . 641 

(6,454) 5,579 . 1175 
. 55,5.W 23,668 

- 3,723 

- 166,940 - 14,.536 

- 7.-180 3 867 
($6.45-1) $318.675 $27.394 $16.919 

.S- $21.225 $25 S3-17 
. 11.032 23 

- -106 

- 2,782 
. 4,5-13 

- 479 

- 40.467 48 3-17 

(6.45-1) . 1.325 6,8.i3 

- 38.-163 

- 59,754 

- 19,958 
. 6.650 - 1.os .i 

(6AS-ll 165,292 1.373 8.24.1 

- 1-111,033 3,-113 11.675 
~ 4,-1-10 16,-171 

- 910 6.137 
- 153.383 26.021 8.675 

($6 ,454) $318 675 $27.394 Sl6.919 
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Nurthwdl Hcnlth, Inc. 

Cunsulldaling Statement 11£ Opcrutiuns ·Northern Westchester Huspital 
For the Nine Months Ended Seph:mber 30, 2016 (Unaudited and In 'fhousundsl 

Northern 
Wcstchl!!lter Northern Northern 

Huspltal Westchester Westchester 
Association and Hosp it a) Hospital Center Other 

Subsidiaries Association Fuundution Subsidiaries 

Operating n:vcnuc: 
Net patient service revenue $193.4!0 $193.410 S· $· 
Physician pracuce revenue 7.650 7,650 
Provision for b;id debts (3,908) (3.908) 
Total patient revenue, net of provision for bad debts 197,152 197,152 

Other opcr-.iting revenue 4,181 2.972 . 1.209 
Net assc1s rclea51.'() from rcsuictions used for opcralions 510 510 

To1al opcr.uing revenue 201.8.JJ 200,634 . 1.209 

Oper-.uing expenses: 
Salaries 84,834 84,805 . 29 
Employ1.-.: benefits 24.838 24.838 
Supplies and expensi:s 71,114 70,.t44 . 670 
Depreciation and amort.iz:ition 8,438 7,622 . 816 
I merest l.3.t9 1.349 

Total opcra1ing expenses 190.573 189.058 . 1,515 

Excess (deficiency) of oper-.iting revenue over operJting expenses 11.270 11,576 . (306) 

Non-opcr.iting gains and losses: 
lnvcsunent income 166 (309} . 475 
Change Jn net unrealized gains and losses and change in value of 

equity mctilod investments 286 286 
Otber non-opcr.iting gains and losses (412) 96 (508) 

Total non-operating gains and los~s 40 73 (508) 475 

Excess (deficiency) of revenue and gains and losses over expenses l l.310 11.649 (508) 169 

Transfers from affiliates 15,000 15.000 

Increase: (dc:creai.c) in unn:stnctcd net as)cts S:?6.310 S26,649 ($508) Sl69 
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Northwell Heulth, Inc. 

Consolidated Statements or Financial Position 
September 30, 2016 and December 31, 2015 (In Thousands) 

(Unaudited) (Audited) 
September 30, December 31, 

2016 2015 
Assets 
Current assets: 

Cash and cash equivalents $ 365,447 $ 432.829 
Marketable securities and other investments 2, 112,635 1,844,892 
Accounts receivable for services to patients, net of 

allowance for doubtful accounts 995,200 876,130 
Accounts receivable for physician activities, net 120,430 111,902 
Assets limited as to use, current ponion 128,513 101,683 
Pledges receivable, current ponion 34,088 35,097 
Insurance claims receivable. current ponion 67,729 71,068 
Other current assets 240,219 207,968 

Total current assets 4,064,261 3,681.569 

Assets limited as to use, net of current ponion 1,954,821 1,508,032 
Pledges receivable, net of current ponion 88,050 91,090 
Propeny. plant and equipment, net 4,539,601 4.315,166 
Insurance claims receivable, net of current ponion 266,925 278,530 
Other assets 337,281 264.340 
Total assets $ 11,250,939 s 10. 138,727 

Liabilities and net assets 
Current liabilities: 
Short-tenn borrowings $ 110,218 s 110,218 
Accounts payable and accrued expenses 925,025 733,653 
Accrued salaries and related benefits 631,630 625,383 
Current ponion of capital lease obligations 4,880 3,138 
Current ponion of long-tcnn debt 56,778 55,613 
Current ponion of insurance claims liability 67,729 71,068 
Current ponion of malpractice and other insurance liabilities 102,999 101.720 
Current ponion of third-puny payer structured liabilities 1,663 4,346 
Current ponion of estimated payable 10 third·pany payers 288,708 235,768 

Total current liabilities 2,189,630 1,940,907 

Accrued retirement benefits, net of current ponion 832,685 782,972 
Capital lease obligations. net of current ponion 174,469 171.888 
Long-tenn debt, net of current ponion 2,689,411 2,199,401 
lnsur.ince claims liability, net of current ponion 266,925 278,530 
Malpractice and other insumnce liabilities, net of current ponion 938,661 881,794 
Third·pany payer structured liabilities, net of current ponion 4,529 8,303 
Other long·tenn liabilities 600,519 635.892 
Total liabilities 7,696,829 6,899.687 

Commitments and contingencies 

Net assets: 
Unrestricted 3,021,957 2.7to,921 
Temporarily restricced 362,200 363.573 
Pennanently restricted 169,953 164,546 

Total net assets 3,554,110 3.239,040 
Total liabilities and net assets $ 11,250,939 s 10,138,727 
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Northwell Health, Inc. 

Consolidated Statements or Operations 
For the Nine Months Ended September 30, 2016 and 2015 (In Thousands) 

(Unaudited) (Unaudited) 
2016 2015 

Operating revenue: 
Net patient service revenue $ 5,610,533 $ 5,098,327 
Physician practice revenue 941,165 816,140 
Provision for bad debts (92,784) (80,818) 
Total patient revenue, net of provision for bad debts 6,458,914 5,833.649 

Other oper.iting revenue 388,188 331.429 
Net health insurance premium revenue 395,432 154,578 
Net assets released from restrictions used for operations 42,297 46,269 

Total operating revenue 7,284,831 6.365.925 

Operating expenses: 
Salaries 3,485,376 3.179,225 
Employee benefits 900,473 823, 157 
Supplies and expenses 2,424,781 1,911.595 
Depreciation and amonization 307,901 292.142 
Interest 82,216 78.242 

Total operating expenses 7,200,747 6,284,361 

Excess of operating revenue over operating expenses 84,084 81,564 

Non-operating gains and losses: 
Investment income 41,536 39,273 
Change in net unrealized gains and losses and change in 

value of equity method investments 134,041 (115, 136) 
Change in fair value of interest r.ite swap agreements 

designated as derivative instruments 190 565 
Loss on refunding and redemption of long-term debt (56,975) 
Contributions received in the acquisitons of Peconic Bay Medical 

Center (2016), Phelps Memorial Hospital (2015) and Northern 
Westchester Hospital (2015) 36,343 259,807 

Gain from acquired interest in Optum360 115,600 
Other non-operating gains and losses (9,198) (5,486) 

Total non-operating gains and losses 202,912 237,648 

Excess of revenue and gains and losses over expenses 286,996 319,212 

Net assets released from restrictions for capital asset acquisitions 28,221 5,055 
Change in fair value of interest rate swap agreements designated 

ns cash flow hedges 13 610 
Recovery of fair value of endowment corpus 609 
Other changes in net assets (4,803) (2.360) 
Increase in unrestricted net assets $ 311,036 $ 322.517 
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Northwell Health, Inc. 

Consolidating Statement of Financial Position - Phelps Memorial Hospital 
(In Thousands) 

December 31, 2015 

Phtlp1 Mtmorlal 
llospllal rhtlps Mtmorlal Phtlp1 

Anoclatlo11 and llospltal rrortsslonal Phtlps Mtdlcal 
S11bslcllarlcs Elh11laallon1 Assodalloo B•lldl11g C•:i L.r. A.uoclllfts 

Auto 
Current assets: 

C•sh and cash equivalents s 31,087 s s 28,817 s 1,312 s 9S8 
Morkclllblc securities and oilier investments 5,768 S,768 
Accounu receivable for services to patients, net of allowance 

for doubtful accounts 24,106 24,106 
Accounts n:cciv11ble for physician activities, net l,058 1,616 l ,442 
Assets limited u to use, currenc portion 1,133 l , lJJ 
Ollter current uscu 6.96S 6.8 10 "s 

To!Jll current asscu 72,117 68,250 1,467 2,400 

Due from 11ffiliotcs, net (2,337) 2J37 
Assets limited as to use, net of current ponion 22,99S 22.99S 
Pledges ittcivablc, net of currcnt ponion J,459 MS9 
l'ropcny, plont and equipment. net 146,llO 136J 94 9.736 
huurancc claims ittcivablc, net of current ponion 7.032 7,032 
Olhcr asscts S.S92 (2.080) 7.672 
Tollll asscts s 2S7J2S s (4.4171 $ 248.139 s l l.203 s 2.400 

tlabllltltt and ntl nsstts 
Current liabilities: 

Accounts payable and accrued t•pcnscs s I0.680 s s 10,62) s S7 s 
Accrued salAric! 11nd rebated benefits 12.830 12,830 
Currenc ponion oflong·tcnn clcbl 4.7SO l ,SSI 3,199 
Cum:nt ponion of malpractice and other insurance liabilities 1.827 1.827 

To!Jll cum:nt liabilities 30,087 26,83 l 3.256 

Due lo amliatcs, net 138 (2.337) 91 2.384 
Accrued retirement benefits, net of current ponion 4.837 4,8)7 
Long-ccrm debt. n.i of current ponion 3l,43S Jl,43S 
Insurance claims linbility, net of currcnt ponion 7,032 7,032 
Malprac tite and othc:r insurance liabilities, net of current ponion 16,414 16.414 
Other long-term liabilities 2.039 2.039 
Tot1l liabili1ics 9].982 !2.3371 Kft.388 3.347 2.384 

Commitmcnl! and contingencies 

Net assets: 
Unrestricted 153.384 (2,080) 147,592 7,856 16 
Temporarily restrictal 8.67S 8.67S 
Permanently restricted 3.284 3.284 

To111l net assel! 165.343 12.080) 1.59.SSI 7.856 16 
Total liabilities and net assets s 2S7..l2S s (4.417) s 248.139 s 11.203 s 2.400 



BFA Attachment C
(Cont'd) CON 162330

Northwell Health, Inc. 

Consolidating Statement of Operations - Phelps Memorial Hospital 
(In Thousands) 

Year Ended December 31, 2015 

rhtlp• l\ltmorlal 
llospllal rhtlps l\ltmorlal rbelps 

Assoclalloa aad Hospital rrofossloalll l'htlps i\ltdlcal 
Subsldlarlt1 EllmtnMlo•t Association O.llclta11 C•:i LP. ;\ssodatts 

Opcmting r.:venue: 
Net patient service revenue s 212,022 s s 212,022 s s 
Physician pr:ictice r.:vcnuc 22,760 8,193 14.S67 
Provision for bod debts Cl.Sm (1,847) (4) 

Tolill patient revenue. net of provision for 
Nd debts 232,931 218,368 14,S63 

01hcr opcra1ing revenue 8.185 (2.269) 1.85$ l.114 485 
Net assclS released from rcs1rictio1U used for opcn11io1U 235 235 

Total operating r.:vcnuc 241.351 12.269) 226.458 2.114 15.<MS 

Operating cxpc1Ucs: 
Salaries 124,367 108,877 15,490 
Employ"" benefits 33.986 30.236 124 3,626 
Supplies anti expenses 66,667 (2,269) 63,400 844 4,692 
Oc:prcciation and amortization 10.976 10.689 287 
Interest 1.360 1.138 :?22 

Total opcr:11ing expenses 237.356 12.269) 214.340 1.477 23,808 

Excess (defidency) or operating revenue over 
opcr:uing expenses 3.995 12,118 637 (8,760) 

Non-opcnlling gain• and losses: 
Investment income 515 575 
Change in net unrealized gains and losses and 

change in value of equity mclhml investments (162) (162) 
Change in intcrcst in acquiR:d cnlitics (461) 461 
01her non-operating gai1U and losses 182 182 

Tola) non-operating gains and losses 59S 1461) l.OS6 

Excess (deficiency) of revenue ood gains anti losses 
over expenses 4.$90 (461) 13.174 637 (8,760) 

Ncl asse1s released from resttictions for capital 
assc1 acquisilions 224 224 

Tmnsre~ from affilio1cs 10,009 1,234 8.773 
Other changes in net asscu 1333) 402 (IS6l ($79) 
lncn:osc (decrease) in unr.:strictcd net assets s 14.490 s IS9l s 14.476 s 58 s t.S 
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Northwcll Hrallh. Inc. 

Cu11sulid1!tl11g Stalcmc11t or F11111nciul Position • l'bclps Memorial Hospital 
Seph.:mber JO. 2016 (Unaudited and In Thousands) 

Phelps Memuri11I 
lluspilal 

A.ssociution und 
SulJSld!Jlries 

A~ts 

CuCT1'nl a>SC:lo: 
Cash and cash cqm»alenis SS0.537 
l\.larkc1<1blc securilics and oilier tn\·cstmcnls 6,192 
Accoonls f«'Ci>'ablc for ~rvicrs 10 (lalicnlS, oel of 

allow.once for doubtful accoun1s 2-1,791 
Accounts recei\'ablc for ph)'siciau accivitics, ncl 3,058 
Assets limi1cd as muse. current ponion 1,066 
Oilier current assets 6.797 

Total cum:n1 ilsscts 92,.i.il 

Due from affiliaccs, nee -
As>ets limict:J as lo use, nc1 uf cum:ol ponion 25,-ISS 
Pledges recci\'ablc, ne1 of cum:ul ponion 3,082 
Propcny, plant and equipment. ner 1-19,001 
Insurance claim> n:cch·ablc:, net of cum:nc ponion 7,032 
OthctilS>eU S.621 
Tula! assccs $282.632 

Liubilitles 1md nel assets (ddidl) 
Curn:nt liab11iucs. 
A~-counts p.iyablc and accrued cxptn>es $10,839 
Accructl •alancs and related benefits 1-1.o.i2 
Current ponion of long-term debt J,59') 
Curn:nt ponion of m~lpractice and other 1nsumncc liabilities l,827 
Cum!m (IOnion of e-stima1cd payable 10 lhird·party payers 968 

To1al cum:nl liabilities 29,275 

Due lo affilia1cs. net 12.6-17 
Accrued retirement benefits. net of cunenl portion 4,837 
Long-term debt, nel of cwrcnl poniun 3-1.002 
Insurance claims liabili1y, net of current ponion 7,032 
Mal11racticc aml od1cr iosurancc liabilities. nc1 of current partion 17.029 
Other long·tem1 liabililics 1.690 
Total liabilities 106.512 

Commi1ments and con1ingcncies 

Net assets (deficit): 
Unrcslricccd 163,923 
T cmporarily restricted 8,683 
Permanently n:slrictctl 3.514 

Total net asocls (deficitl 176.120 
Toca! liabilities and net assets tdcficit) $282.632 

Phdps Mtmuri11I Phelps Phelps 
lfospllul Pruresslonul l\ledicul 

ElimlmUions Assod11ti1m Buildln~Cu. Associates 

S· S31,J-IJ $2,495 Sl6,6':1'J 

- 6.192 

- 2-1,791 

- l,616 1.-1-12 

- 1.066 

- 6,614 183 

- 71,622 2.678 18.1-11 

I 15,498) 15,-198 
25,-155 

. l,082 

- 13!1.115 9.518 368 

- 7,032 
0.2791 6,900 

($16,7771 $268.70-i $12.196 Slll.509 

S· SI0.762 S-13 Sl-1 

- 13,351 . 691 
1,550 -19 
1,827 

- 968 
28,-158 92 n5 

(15.4981 63 1,222 26.860 

- -1,837 

- 3o . .i.is 3.557 
7.032 

- 17.029 
. 1.690 

(15.4981 89.SS-l -1.871 27.585 

(l,279) 166,953 7.3?5 (9,076) 
. 8,683 

3,514 
tl.2791 179,150 7.3?5 (9,0761 

($16,7771 S268,70-i Sl:?,196 SIS.509 
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Jl:urtb"·dl lltaltb, Inc. 

Cow;ulld11llng S1111cmen1 or Operaliuns • !•helps Mcmori11l Huspilul 
For the Nine Munlhs Ended September JO, 2016 IUmmdiled und In Thous1111dsl 

Phdps l\lemurhll 
Hospital Phelps Memorial Phelps Phelps 

Assoch1tlnn 11nd Hospital Proression11I Medicul 
Suhsldlarit!S Elimin11tlu11s Associatlun BulldlnsCo. .\ssud11ks 

Opcr:uing revenue· 
?\er pauem service rc\'cnuc Sl64.982 $. $164.982 s. S-
Ph}saci:in prJcllc.: rc\·enue :?0.282 - 7,685 - 12,597 
Pr0\·is1011 for bad debts Cl.209) - (1.207) - (2) 

Total parienc rc\'enue, net of provision for bad Jcbts 18-1,055 - 171,460 - 12.595 

Other opcr.uing n:\·enuc 6,367 (1.841) 6,099 1,642 467 
Nca assets rclc;iscd from n:striclions used fur opcrJt1ons 254 - 254 

Toial operating rc\·cnuc 190,676 ( 1.841) 177.813 1.642 lJ,062 

Operating expenses: 
Salilrics 911,798 - 114,lllS . 14,613 
Employee benefits 27,SSS - 24,164 - 3,394 
Supphes and expenses 51.340 (1,841) 48,346 688 4,147 
Ocprec1a11on and amortization 7,981 - 7,765 216 
Jn1crcs1 959 - 817 142 

Total O(lCraling expenses 186.636 (1,841) 165,277 1,1).16 22,154 

Excess (deficiency) of operaring revenue O\'er operating citpenses 4,040 - 12.536 596 (9,092) 

Non--0pera1mg gains and losses: 
Jnvesuncnl 111come 873 - 873 
Change in ncr unrealized gams and losses anJ change m value of 

equity method invesrmcnts 936 . 936 
Other non-<>per.uing gains and losses 200 - 200 

Total non-0perJling gains and losses 2.009 - 2,009 

Eitccss CJcficiency) uf rc\·enuc and gains and losses O\'cr expenses 6,049 - 14,545 596 (9,092) 

Ncl assets released from reslricuons for capital assel acquis1t1ons 27 - :?7 
Transfers from affili~res 4,789 - 4,789 
Orhcr changes in ncr assers C326l 801 - {1,127) 

Increase (decrease) m unrcstnctcd ncr assets Sl0.539 SllOI Sl9,361 tS531) IS9,092) 
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Not-for-Profit 
Corporation 

e 

. I 

Peconlc 
Bay 

Medical 
Center 

Huntington 
Hospital 

: I 

! 

I 

Nortlnvell Health, l11c. .-----------. 
Proposed Co-operator Table of Orga11izatio11 

Submitted September, 2016 

1 Entitles Delegating 1 

: Authority to : 
I I NQMA* : ·------------

Northwell Health, Inc. 
i I 

Northwell Health ReglonCare, Hospice 
Laboratories Northwell Healthcare, Inc. Inc. Care Network 

--
i 

I 

Northwell Healthcare, Northwell Quality and' 
Inc. is Passive Parent Medical Affairs, Inc. (NQMA)* 

*Pending NYS PHHPC & DOH approvals 

n II 

Northern 
Phelps 

Westchester 
Hospital 

Hospital 

.. J_, .. -'-, .. J_, .. -'-, .. J_, .. J_, .. -'-, 
I \ I The \ / Long \ I \ /Long \ I Long \ I Omic; \ 

I Cohen \ I Zucker \ I Island \ I Long \ I Island \ I Island \ 1centerfot\ 
( Children's \ f Hllslde ' ,' Jewish ' ,' Island \ f Jewish ' \

1 
Jewish ' \

1 
Extended ' 

Medical I I I Jewish I I I I 
\ / \ Hospital I \ Hospilal / \ CHHA / \ Forest / \ Valey I \ Ca .. & / 
\ Center I \ I \ I \ I \ Hills I \ struiwl \ Rehab / , __ ., , __ ., , __ ., , __ ., , __ ., , __ ., , __ ., 

1 
I L I .. --, .. -, .. --, 

I \ I \ I \ 
I Nofth \ I \ I Horth \ 

I Shore \ I Syosset \ I Shore \ 
\ CHHA I \ Hospital I \ LTHHCP I 
\ I \ I \ I 
\ I \ I \ I \ __ ,, , __ ., , __ ., 

I 

LHH Corp. 

1 

Long Island 
Home 

---.. 
II 
I 
I 

1xHlll I 
pital I 

I 
I 
I 
I 
I 

r-~ ·-----J 
~ -, ~-L 

/ \ / Lenox \ 
I SIUH \ I Hullh \ 
\ Hospice } \ G191f\Wich} 
\ I \ Village I 
\ I \ I , __ ., , __ ., 
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Northwcll Health, Inc. 

Consolidated Statements of Financial Position 
September 30, 2016 nnd December 31, 2015 (In Thousands) 

(Unaudited) (Audited) 
September 30, December 31, 

2016 2015 
Assets 
Current assets: 
Cash and cash equivalents $ 365,447 $ 432.829 
Marketahle securities and other investments 2,112,635 1,844,892 
Accounts receivable for services lo patients, net of 

allowance for doubtful accounts 995,200 876.130 
Accounts receivable for physician activities, net 120,430 111,902 
Assets limited as to use. current portion 128,513 101 ,683 
Pledges receivable, current portion 34,088 35.097 
Insurance claims receivable. current portion 67,729 71,068 
Other current assets 240,219 207.968 

Total current assets 4,064,261 3,681,569 

Assets limited as to use, net of current portion 1,954,821 1,508,032 
Pledges receivabh:, net of current portion 88,050 91.090 
Property, plant and equipment, net 4,539,601 4,:H5,166 
Insurance claims receivable, net of current portion 266,925 278,530 
Other assets 337,281 264.340 
Total assets $ 11,250,939 $ 10,138.727 

Liobllltles ond net assets 
Current liabilities: 

Short-tenn horrowings $ 110,218 $ 110.218 
Accounts payable and accrued expenses 925,025 733.653 
Accrued salaries and related benefits 631,630 625,383 
Current portion of capital lease obligations 4,880 3,138 
Current portion of long-term debt 56,778 55.613 
Current portion of insurance claims liability 67,729 71 ,068 
Current portion of malpractice and other insurance liabilities 102,999 101,720 
Current portion of third-party payer structured liabilities 1,663 4.346 
Current portion of estimated payable to third-party payers 288,708 235.768 

Total cum:nt liabilities 2,189,630 1,940,907 

Accrued retirement benefits, m:t of current portion 832,685 782,972 
Capital lease ohligations, net of current portion 174,469 171.888 
Long-term debt, net of current portion 2,689,411 2,199,401 
Insurance claims liability, net of current portion 266,925 278.530 
Malpr.ictice and other insur.incc liabilities, net of current portion 938,661 881 .794 
Third-party payer structured liabilities. net of current portion 4,529 8,303 
Other long-tcnn liabilities 600,519 635,892 
Total liabilities 7,696,829 6,899.687 

Commitments and contingencies 

Net assets: 
Unrestrictt:d J,021,957 2,710.921 
Temporarily rcslriclcd 362,200 363.573 
Pennancntly restricted 169,953 164.546 

Total net assets 3,554,110 3,239,040 
Total liabilities and net assets $ 11,250,939 $ 10.138.727 
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Northwell Health, Inc. 

Consolidated Statements of Operations 
For the Nine Months Ended September 30, 2016 and 2015 {In Thousands) 

(Unaudi1ed) (Unaudited) 
2016 2015 

OpcrJting revenue: 
Net patient service revenue $ 5,610,533 $ 5,098,327 
Physician practice revenue 941,165 816,140 
Provision for bad deb1s (92,784) (80,818) 
Total patient revenue. net of provision for bad debts 6,458,914 5.833,649 

Other operating revenue 388,188 331,429 
Net health insurance premium revenue 395,432 154.578 
Net assets released from restrictions used for operations 42,297 46.269 

Total operating revenue 7,284,831 6,365.925 

Operating expenses: 
Salaries 3,485,376 3,179,225 
Employee benefits 900,473 823, 157 
Supplies and expenses 2,424,781 1,911.595 
Depreciation and amortization 307,901 292,142 
Interest 82,216 78,242 

Total operating expenses 7,200,747 6,284,361 

Excess of operating revenue over operating expenses 84,084 81 ,564 

Non-opcr.uing gains and losses: 
Investment income 41,536 39,273 
Change in net unrealized gains and losses and change in 

value of equity method investments 134,041 (115,136) 
Change in fair value of interest mte swap agreements 

designated as derivative instruments 190 565 
Loss on refunding and redemption of long-tenn debt (56.975) 
Contributions received in the acquisitons of Pcconic Bay Medical 

Center (2016). Phelps Memorial Hospital (20l5) and Northern 
Westchester Hospital (2015) 36,343 259,807 

Gain from acquired interest in Optum360 115,600 
Other non-operating gains and losses (9,198) (5.486) 

Total non-operating gains and losses 202,912 237,648 

Excess of revenue and gains and losses over expenses 286,996 319.212 

Net assets released from restrictions for capital asset acquisitions 28,221 5,055 
Change in fair value of interest rate swap agreements designated 

as cash flow hedges 13 610 
Recovery of fair value of endowment corpus 609 
Other changes in net assets (4,803) (2,360) 
Increase in unrestricted net assets $ 311,036 $ 322.517 
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NYU Langone Health System Organizational Structure , 

Pre-Closing 

New York~. University 

' 

NYU Langone Health System 

Passive 
Parent 

NYU Hospitals Center 

(includes Tisch Hospital, NYU HJD, Rusk 

Institute, and NYU Lutheran Medical 

Center) 

I 
f cc cs so I 

l 
Other Subsidiaries 
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Winthrop-University Hospital Association Organizational Structure 
Pre-Closing 

Winthrop South Nassau University Health System, Inc. 

r 
South Nassau 

Communities Hospital 
Acute care hospital 

I Active 
Parent 

Winthrop-University Hospital 
Association ("WUH") 

• Acute care hospital 

• Certified home health 
agency 

• Long term home health 
care program 

.----------- -----------~-----------~ 
I 
I 
I 

Winthrop 
PHO, Inc. 
(WUH isa 

50%owner) 

I 
Winthrop 

PHO IPA, Inc. 

Winthrop 
Physician 
Practice 

Services, LLC 

Winthrop IPA, 
Inc. 

Winthrop 
Clinical 

Partners, Inc. 
("WCP") 

I -----------
• I 

Long Island 
Center/or 
Digestive 

Health, UC 
(WCPisa 

9.5%owner) 

Mineola 
Consulting, 

LLC 
(WCP isa 

9.5% owner) 

Winthrop 
Physicians 

Reciprocal Risk 
Retention 

Group 
Captive Insurer 

Nassau 
Hospital 

Management, 
LLC 

Winthrop­
University 
Hospital 

Services Corp. 

• Note this chart excludes the subsidiaries of South Nassau Communities Hospital 

I 
I 
I 
I 

Garden City 
Fitness & 

Wellness, LLC 
(WUH isa 

32% owner) 

/ Key 

GPA Holdings, 
LLC 

(WUH isa 
0.84% owner) 

Sole Member 

A/fl/lated but not 
controlled by 
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Other Subsidiaries 

Key "' 
Sole Member 

Affiliated but not 
controlled by 

Post-Closing Structure 

New York University 

NYU Langone Health System 

Passive 
Parent 

NVU Hospitals Center 
{includes Tisch Hospital, NYU HJD, Rusk 

Institute, and NYU Lutheran Medical 

Center) 

f cccsso l 

Active 
Parent 

Winthrop-University Hospital 
Association 

r------
1 
I 
I 

Non-Controlled 
Affiliates 

l 
Other Subsidiaries 
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NYU Hospitals Center 
Consolidated Balance Sheets 
August 31, 2015 and 2014 

(in thousands) 20115 2l>1.t 

Assets 
Cunent assets 

Cash and cash equivalents $ 109,739 s 323,459 
Marketable securities 3,710 3,731 
Assets limited as to use 12,557 40,796 
Assets limited as to use - board designated 100,223 55,512 
Patient accounts receivable, less aMowances ror 
unconectable (2015 - $81.458 and 2014 - $79,552) 314,627 303,479 
Contributions receivable 82,728 67,904 
Insurance receivables - billed 50,557 42,405 
Due rrom related organizations, net 4,931 
Inventories 33.421 32, 193 
Disaster recovBfY receivable 43,572 23,402 
Other current assets 55.089 61,134 

Total current assets 811 ,154 954,015 

Marketable securities. less current portion 22,913 24,087 
Assets l;mlted as to use. less current portion 358,587 378,737 
Assets limited as to use - board designated, less current portion 591,220 458,501 
Contributions receivable. less current portion 74,916 106, 171 
Other assets 18,406 18,609 
Disaster recovery receivable, less current portion 63,199 106,336 
Property, plant and equipment. net 2.271,892 1,958,347 

Total assets s 4,210,267 $ 4 ,002,803 

Llabllltles and Net Assets 
Current liabilities 

Current portion or long-term debt $ 42,612 s 36,363 
Accounts payable and accrued expenses 146,244 176,425 
Accounts payable and accrued eicpenses - disaster-related 6,265 42,166 
Accrued salaries and related llabilitles 49,945 46,840 
Accrued interest payable 11,332 9,754 
Current portion of accrued postretirement liabilities 2,045 1,916 
Dererred revenue - disaster recovery 16,278 64,886 
oererred revenue - other 31 ,479 23,709 
Due to related organizations, net 2,269 
Other current liabilities 56,366 44,841 

Total current liabilities 382,566 449,169 

Long-term debt, less current portion 1,479,592 1,390,680 
Outstanding losses and loss adjustment expenses 278,452 233,239 
Accrued pension liabiliUes 130,385 96,594 
Accrued postrelirement liabiHties, less current portion 12.n3 72,646 
Other liab~ities 155,494 199,640 

Total liabilities 2,479,262 2,441,968 

Net assets 
Unrestricted 1,261 ,036 1,031,365 
Temporarily restricted 456,924 516,425 
Pennanently restricted 13,045 13.045 

Total net assets 1,731,005 1.560,835 

Total liabilities and net assets s 4,210,267 s 4,002,803 



CON#162391
Attachment B (Continued)

NYU Hospitals Center 
Consolidated Statements of Operations 
Years Ended August 31, 2015 and 2014 

(in thousands) 2015 2014 

Operating revenue 
Net patient service revenue, less provision 
for bad debts (2015 . $11 ,348, 2014 ~ $11 ,611) $ 2,453,875 $ 2,039,503 

Premiums earned 47,203 39,356 
Contributions 4,930 6,190 
Endowment distribution and return on short·term investments 17,606 21,194 
Commercial insurance recoveries 9,232 
Disaster recovery reimbursement 5,669 97,098 
Other revenue 99,837 110,836 
Net assets released from restrictions for operating purposes 7,929 23,044 

Total operating revenue 2,637,049 2,346,453 

Operating expenses 
Salaries and wages 795,591 736,018 
Employee benefits 281,434 257,451 
Supplies and other 1,149,037 971,323 
Depreciation and amortization 113,519 98,565 
Interest 62,588 46,166 
Disaster related activities 6,003 22.139 

Total operating expenses 2,408,172 2,131 ,662 
Gain from operations 228,877 214,791 

Other Items 
(loss) gain on impairments or disposals of property, plant and equipment (43) 2,771 
loss on extinguishment (27,074) 
Disaster recovery reimbursement for capital 31,042 73,374 
Grants for capital assets acquisitions 50 140 
Investment return (less than) in excess of endowment distribution, net (8,278) 8,023 
Mission based payment to NYUSoM i50,000l !30.000) 

Excess of revenue over expenses 174,574 269,099 

Other changes In unrestricted net assets 
Changes in pension and postrelirement obligations (21,323) (22,854) 
Net assets released from restrictions for capital purposes 7,332 15,040 
Net assets released from restrictions for hazard mitigation 69,088 12.000 

Net increase in unrestricted net assets $ 229,671 $ 273,285 



CON#162391
BFA Attachment C

WINTHROP-UNIVERSITY HOSPITAL ASSOCIATION 
AND SUBSIDIARIES 

Consolidated Statements of Financial Position 

December 31, 2015 and 2014 

Current assets: 
Cash and cash equivalP.nt" 
Investments · 

Assets 

Current portion ot assets limited as to use 
Accounts receivable for services to patients, less estimated 

uncollectible accounts of approximately $31,456,000 in 
2015 and $33,868,000 in 2014 

Other receivables, net 
Inventories 
Prepaid expenses 
Estimated receivable from third-party payors, net 
Due from affiliates 

Total currem assc:cs 

Assets limited as to use (net of current portion) 
Internally designated: 

Board-designated funds 
Externally designated: 

Self-insurance trust fund 
Construction fund - unexpended bond proceeds 
Retirement benefits 

Long-term investments : 
Long-term receivables and other assets 
Property, plant, and equipment - net 

Total assets 

2015 

$ 86,157,656 
90,675,595 
23,722,871 

147,626,730 
9,488,517 

19,242,578 
6,257,983 
4,581,616 

131,634 

387,885,180 

13,798,473 

33,923,224 
1,405,394 

25,566,482 

74,693,573 

13,078,693 
54,746,738 

480,272,911 

$ 1.010,677,095 

2014 

92,664,401 
91,776,247 
27,503,730 

138,311,085 
8,922,717 

17,909,888 
7,007,301 

10,564,289 

394,659,658 

14,786,201 

39,466,142 
30,315,821 
23,072,537 

I 07 ,640, 70 I 

13,118,039 
52,155,570 

437,629,986 

1,005,203,954 
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Attachment C (Continued)

. Liabilities and Net Assets 2015 2014 

Current liabilities: 
Current portion nf long-term debt $ 9,923,761 12,434,554 
Line of credit r 25,000,000 
Accounts payable and accrued exoPnses 130,435,305 140,083,496 
Other current liabilities, net 8,890.360 9,137,349 
Accrued salaries and withholding tuxes payable 22,909,387 33,871 ,514 
Accrued vacation benefits 25,712,517 28,940,723 
Current portion of estimated self-insurance liability 19,400,524 22,457,879 
Due to affiliates 246,834 

Total current liabilities 242,2 71,854 . 247,172,349 

Accrued retirement liabilities 238,592,067 195,366, 189 
Estirnated self-insurance liability - nee of current nortion 

65,651,916 73,761,754 
Other long-term liabilities, net 86,550,443 91,094,294 
Long-tenn debt 226,341,990 236,317 ,661 

T om1 lli:lullities 859,408,270 843,712,247 

Commitments and contingencies 

Net assets: 
Unrestricted 129,799,686 139,225, l 94 
Temporarily restricted· 13,893,352 14,861,759 
Permanently restricted 7.575,787 7,404.754 

Total net assets 151,268,825 161,491,707 

Total liabilities and net assets $ 1,0 I 0,677,095 1,005,203,954 



CON#162391
BFA Attachment DNYU Hospitals Cenler 

Stalemcnt or Financial Position 

August 31, 2016 and August 31, 201S 

(Amounts In Thousands) 

(Unaudited) (Audited) 

August August 

2016 2015 

Assels 
Cum:nt assL'tS: 

Cash and cash equivalents s 174,414 s 126,241 

Marketable SL'CUrilics 3,790 43,710 

Assets whose use is limitL-d 6,141 12,556 

AssL'tS whose use is limited • Boan! designated 20,001 100,223 

Patient accounts receivable, less or allowances 
for uncollectiblcs 478 ,671 384,287 

Contributions receivable · cum:nt 30,724 82,728 

Inventories 48,158 40,637 

Disaster recovery n:ccivablc 43,572 

Other cum:nt assL'tS 96,039 70,663 

Total currL'llt assL1S 857,938 904,617 

MarkL'lable SL'Curities 22,664 87,180 

Ass,:ts whose use is limitL"li 88,945 48,827 

Assets whose use is limitL-d • Boanl designated 770,874 627,614 

Contributions n.'Ccivable • long term 98,624 74,916 

Other assL1s 145,620 166,534 

Disaster recovery n:ceivable, less current portion 44,681 63,199 

Due from rclatL-d organizations less current portion 9,500 9,500 

Property, plant and L'qUipmcnt • m.'l 2,867,965 2,434,078 

Total assets s 4,906,811 s 4,416,465 

Llabllltles and net assets 

Current liabilities: 

Current portion or long•tL'l111 debt s 50,584 s 52,535 

Accounts payable and accruL"li expenses 201,358 170,214 

Accounts payable and accruL-d expenses· disaster rclatf..'d 5,815 6,265 

AccruL'd salarif..'S and rclalL-d liabilities 128,262 66,784 

Accrul.'d inlen:st payable 10,897 11,388 

Current portion of accruL'd postn.'lircmL-nt liabilitk.'S 1,956 2,045 

Deferred revenue • disaster rL'Covery 84,430 16,278 

Dercm'd revenue • othL-r l t,338 6,930 

Due to related organillltions 25,086 4,230 

Other currL'flt liabililies 41,81 I 65,626 

Total current liabilitiL'S 561,537 402,295 

Long·term debt, k'Ss cum'flt portion 1,620,123 1,521,895 

Accrued pension liabilities 360,540 242,771 

Accrued postrctircmL'flt liabilities 77,548 72,773 

Olher liabililics 241 ,743 265,223 

Total liabililics 2,861,491 2,504,957 

Net assets: 

UnrcstrictL'd 1,645,814 t,437,299 

Temporarily n:strictL'd 386,458 461,164 

Pennam:ntly n.-strictL'd 13.<M8 13,045 

T Olal net assets 2,045,320 1,911,508 

s 4,906,811 s 4,416,465 



CON#162391
Attachment D (Continued)NYU 1lospit11ls Center 

St1llement or Operutlons 

For The Twch·e Months Ended August JI, 2016 

(Anu111nts In Thotlsands) 

(Unaudited) 

Fiscal Year To Dille 

Actual Bud2et Variance Prior Year 

Opeutlng revenue 

Inpatient s 1,728,059 s 1,751,388 s (23,329) s 1,602,006 

Outp:ilit.'flt 1,594,156 1,571,370 22,786 1,334,462 

Grants and sponson:d prosr.ims 577 649 (72) 658 

Affili;uions 17, 141 16, 102 1,039 15,792 

Contributions 5,456 8,058 (2,602) 7,504 

Endowment distribution ond return on shon·tcnn invcsuncnts 18, 105 15,287 2,818 14,896 

Commercial insurance recoveries 317 317 

Dis:1Sler recovt.-ry reimbur.;c:mcnt 3,215 462 2,753 5,669 

Olhcr revenue 130, 126 126,619 3,507 117,722 

Net nsscls n:lc:iscd trom restrictions fur operating purposes 13,525 23,268 (9,743! 12,545 

Total opcmlin&: revenue 3,510,677 3,513.203 (2,526) 3, 111,254 

Operating npensu 

Salaries and wages 1,131,480 1,131,161 (319) 1,015,344 

Employee bcnclils 412,094 400,773 (11 ,321) 361,477 

Phonnaccutic:ils 183,081 174,810 (8.271) 178,540 

Medical supplics 270,521 259,555 (10,966) 258,285 

Supplies and olher 514,717 544,266 29,549 450,520 

FGP purchased services ond progmmmotic suppon 329,540 284,378 (45,162) 244,361 

NYUSoM GME and administrative suppon 117,218 116,849 (369) 124, 163 

Sunset !';irk llcalth Council(FHC) Ocntol GME 23,056 (23,056) 24,420 

Molpmcticc 36,110 45,092 8,982 45,982 

Depreciation ond nmoniz:nion 145,121 147,212 2,091 128,629 

lntcn:st 59,701 64,098 4,397 64,151 

Di53Ster related activities 9,648 !9,648) 6,003 

Total operating expenses 3,232,287 3, 168,194 (64,093) 2,901,876 

G11ln rrom operations 278,390 345,009 (66,619) 209,378 

Other items 

Ois:1Ster recovery reimbursement for capitol 2,435 36,663 (34,228) 31,042 

Grants for capitol asset acquisitions 47 

loss on impairment or dispos:il of propcny, pion\ :ind equipment 236 236 38 

Suppon to NYUSoM (50,000) (50,000) (50,000) 

Loss on cxtini,'llishmcnt of debt (25,512) (25,512) (27,074) 

Return on long·tcrm investment 23,147 7,069 16,078 (13,324) 

lnn.'Stmcnt rt.'tum less endowment distribution, net (42! !42) 230 

E1cess of revrnue over r1pcnscs 228,654 338,741 (110.087) 150,338 

Other chungrs In unrestricted net assets 
Chnngcs in pension & post retirement obligations (111, 162) (111, 162) (21,323) 

Equity Transli:r 13, 137 13, 137 25,000 

Net assets n:lc:oscd from restrictions for capitnl pulJIOSCS 7,756 37,628 (29,872) 7,704 

Net assets n:lcuscd ftom r~'Strictions for hazard mitigation 70, 130 74, 111 p ,981) 69,088 

Net ch11nge In unrestrlc:ted net assets s 208,515 s 450,480 s (241,965) s 230,807 

•Includes Luthc:rn Medical Center amounts for 12 months ended August 31, 2015 for eomparadve purposes. 
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WINTHROP UNM:RSllY HOSPITAL 
BALANCE SHEET 

J 

I 
SEPlEMBER 30, SEPTEMBER 30, DECEMBER 31, SEPTEMBER 33, SEPTEMBER 30, DECEMBER 3 1, 

~ ' 2016 2015 2015 l!A8!t,ITIES AN() NET ASSETS 2flt6 2015 2015 

CURRENT ASSETS: CURRENT llABILffiES: 

casn illld cash equ!valenls S4t.374,473 $53,729.287 $65,754,629 Unesofandi $12,500,DDO SD S2S,IY.Xl,OOO 
Investments 98,]g!l,534 68, I Bl ,lj6() 90,875,595 Accoullls payable 124,3118,702 109,951,362 105,532,612 
AccuunlS receivable for seMc:es IO palietU, Acaued lbJ*ISU 20.300,038 23,464,662 22,419,642 

lesS eitimaled ISlCQledibles 151, 1211,907 130,576,388 125,DCM,423 Accnled Allwles and fringe benefit$ 63,637,946 51.217.252 48,621,904 
N;t;sil.nl$ receivable - other 38,453,195 35,326.502 33,958,365 Culmlt ponicn d long - tenn debt ~.594,820 6.390,1!!7 6,294,557 
ltwento:y 18,688,&41 18,380,444 19,112,758 Cooent pon:o.i eslkna:ed payable IO tllf'd.pilty P8)'0f'll 7,674,878 U,2n,1115 8,89D,360 
P1epaid~ 15,258,849 13,291,565 5,<165,444 Cummt pG/tlcM1 d Oilier lon!J-tenn liablllies 1,378,529 1 .33!1~7 1.342,263 
Assets Dmite4 IO USO - WTenl j:OlllOn 2,222,7~ 2.219,7111 4.322,347 
Esllmaled ..caivallle from fVd.pal1y payGf$ 7,339,108 3,915,591 4,581,616 
Dua ttom allilatad D111aniU11ons ~.995 80 11111 131 634 Total cunant ~ 238,411-4.1113 210.631,735 218, 101,338 

Total current assets 371,322,536 345.701,721 349.006.811 ACCRUED RETIREMENT BENEFITS 240,888,027 200.270, \17 238,628, 7311 

LONG- TERM DEBT, NET OF CURRENT PORTION 
Bonds payable - sttles 2012 116,915,DOO 119.490,000 119,490.COO 

ASSETS LIMITED AS TO USE: Bonds payable- ..-2014 35,748.000 37,122,000 37,122.00:1 
Boanl dcslgnatlld lund 14,400,158 14,253,097 13,798,473 Band prell\Umfdismunt 2012 8.681,981 9,1.ol0,654 9,025,986 
ConstnlCtion rind- long tenn 0 7,618,753 1,405,394 Other long·lenn d4lbl 29,395,2116 31 ,717,663 31,122,097 
Ralira111enl 8-llts 26.784."40 2J,710()g5 25.5&11,482 Estimated payable to thSOillflY payors 4,623,030 12,775,172 6,609,999 

Oilier long.term liablilies, net of cummt pon;on 95,026,706 65,499.1177 90,297.624 
41.164,593 45.581.945 40,nD,349 

290,390.013 295,748,08& 293.1167. 706 

MAI.PRACTICE SELF-INSURANCE LIABILITY 88.714.m 88.139.100 es.D52.44D 
MALPRACTICE $9.F-INSUAANCE ASSETS 53.404,615 ~182.llOS 53.323.748 

Tola! LJaDlllttes BS6,4n.1B1 7112.767,044 835,450~ 
LONG TERM INVESTMENTS 13.825.972 12.646,711 13,078,693 I 

NET ASSETS: 
DEFERRED ASSETS 2.975,246 3,102.545 3,067,641 Utns111ctcd 129,714,355 131 ,120,714 107,1144,nO 

TellljlOlirily reslllded 14.137,464 14,640,105 13,875.697 
LONG TERM RECEIVABLES & OTHER ASSETS 56.181,733 55.459,741 57.038,1152 Pemianelllly fl!sllided 7.730,904 7.555.206 7.575,797 . 
PROPERTY, PLANT & EQUIPMENT - NET 469, 165.(104 431,433,602 448.200,072 Tollll net assets 151.582,723 153.322.027 129,056.244 

TOTAL ASSETS $1,(lOB,059,904 $948" 109.071 $964,546,466 TOTAL LIABILITIES ANO NET ASSETS $1,008.059.904 $946, 109.071 ~.545,466 
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Winthrop University Hospital 
Gap Analysis 

For the month ended September 30, 2016 

Operating Budget 

Favorable (Unfavorable,: 

Revenue 
Inpatient volume variance 
Inpatient rate variance 
Inpatient other misc billing adjust and inhouse Intensity factors 
Net Inpatient bad debt expense 
Physician administrative alliance services 
Hospital based physician services 
Other revenue 
outpatient revenue 
Net Outpatient bad debt expense 

Subtotal 

Expense 
Pacemakers, AICO's and Stents 
Spinal Implants 
Prosthetics 
Sutures and other wound closures 
Blood 
Pharmaceuticals 
Purchased services 
Increase in OR inventory 
Utllltles 
Other supplies and rent 
Employee benefits 
Salaries and fees 
Interest expense 
Depreciation 
Insurance 
Other expenses 
- Subtotal 

Net Operating Income (Loss) 

MTD YTD 

$ (1,203,279) $ (6,453,406) 

s 1,822,000 $ 8,700,000 
2, 151 ,000 5,640,000 

(3,629,217) 4, 127,604 
740,653 (266,233) 
96,114 4,251,936 

239,865 2,851,723 
85,018 2,861,296 

(86,857) 4,849,107 
(1,354,293) (4,224,242) 

s 64,283 $ 28,791,191 

99,326 
(241,383) 
243,360 
(40,592) 
(67,135) 

(132,261) 
768, 162 

919,267 
548,956 
(55,812) 

(185,215) 
(313,282) 

(2, 123,897) 
(3,373,765} 

(772,557} 
12,323 133,757 

(750,898) (852,985) 
(913,326) (2,446,597) 

(99,304) 5,565,740 
(20,191) (1,932) 

(476,830) (4,218,766) 
(1, 138,817) (2,879,520) 

5,777 247,336 
$ - (2;7.51;789) $-(9,809,27-1)-· 

$ (3,890,785) $ 12,528,514 
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Note - This chart reflects only those entities addressed in this project. 
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WESTCHESTER MEDICAL CENTER 

STATEMENTS OF NET POSITION 
SEPTEMBER 30, 2016 AND DECEMBER31, 2015 
(IN THOUSANDS) 

ASSETS 

CURRENT ASSETS: 

2016 

Cash and cash equivalents .. ·-··----- ..... ·--·-··--------······· $ 135,060 
157,335 Patients accounts receivable - Net. ........................... . 

Current ponion of estimated third party payors ....... ___ ... . 
Current portion of assets limited as to use ..................•. 
Other assets ............ . 

45,666 
99,717 

Total current assets................................ 437,778 

ASSETS RESTRICTED AS TO USE, NET 318,449 

ESTIMATED THIRD PARTY PA YORS, NET 

PROPERTY, PLANT AND EQUIPMENT, NET ........•... 429,175 

OTHER ASSETS, NET ............... . 20,772 

TOTAL ASSETS ....... . $ 1,.206,174 

2015 

$ 118.295 
154,015 
53,765 
29,776 
42,342 

398,193 

123,234 

1,225 

430,616 

I0,655 

$ 963,923 

UNAUDITED 

LIABILITIES AND NET POSITION 2016 2015 

CURRENT LIABILITIES: 
Current ponion of long-term debt .............................. S 17,654 $ 17,442 
CWTent portion ofp<)st retirement health insurance........ . 13,433 13,433 
Accounts payable and accrued expenses...................... 110,198 132,198 
Accrued salaries and related withholdings................... 65,902 55,215 
Current portion of self-insurance liabilities. ....... ... ........ 30,255 30,795 
Estimated third~party payors.................................... 952 952 
Other liabilities................................................... 29,155 15,543 

Total current liabilities .. 267,549 265,578 

LONG-TERM DEBT ............... ... . .... ................... : .. . 714, 156 458,646 

POST RETlREMENT HEAL TH INSURANCE ........ ..... . . 61.248 64,587 

PENSION LlABIL!TY ........................................... . 28,836 30,029 

ESTIMATED THIRD PARTY PAYORS ................ .... . . 49,I 14 36,116 

ESTIMATED SELF-INSURANCE LIABlLlTCES ....... ... . 85,837 83,901 

OTIIERLlABILITIES............................................. 22,523 37,492 

TOTAL LlABILITIES .... 1,229,263 976,349 

NET POSITION: 
Restricted......... . .................. ...... .................... .... 9,830 9,181 
Unrestricted..... .............. .... . ... ............ . ....... .. .. . . . . (32,919) (21,6.QZl 

Net Position................ ........ .... ........ ....... (23,089) (12,426) 

TOTALLIABlLITlESAND NETPOSrTION ................ $ 1,206,174 $ 963,_923 
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WESTCHESTER MEDICAL CENTER 

STATEMENTS OF OPERATIONS 
FOR THE PERIOD ENDED SEPTEMBER 30, 2016 
(IN THOUSANDS) 

2016 

OPERA TING REVENUES: 

Total net patient service revenues ................ . $ 869,708 
Medicaid disproportionate share, net., ........... , 48,750 
Other operating revenue ............................ . 47,763 

Total Operating Revenues ... ... .. ... ....... .... .. . 966,221 

OPERA TING EXPENSES: 

Personal Services .................. ........ .......... . 496,823 
Supplies and other expenses ........................ . 365,963 
Malpractice insurance .... .. ................. .. .. . .. .. 9,744 
Depreciation and amorti7.ation .............. ..... .. . 47,933 

Total Operating Expenses ........................ .. 920,463 

Operating income .......................... , ........... .. 45,758 

NONOPERA TING ACTIVITIES: 
Interest income ........... ............ ... ... . 5,753 
Interest expense ....................... ..... . (19,346) 
Bond issuance costs ........................ . ' (3,446) 
Other nonoperating income ............. . . (75) 

Net Nonoperating Activities ...... ...... . (17,114) 

Income Before Excess Fringe Benefits .... .. ... .... . 28,644 

Pension cost. ......................................... . (16,775) 
Post retirement health .......... , .. . , ..... ........... . (11,283) 

Net Income (Loss) Before NYS Actuarial 
Pension Adjustment .. .. .... ... ..... .. ... . 586 

NYS Actuarial Pension Adjustment ..... .. . (11,250) 

NET PROFIT (LOSS) .. .............................. .. $ (10,664) 

··1 

I 
UNAUDITED 

I 
! 

2015 

$ 827,614 
43,125 
50,053 

920,792 

462,431 
349,879 

14,182 
41,754 

868,246 

52,546 

(259) 
(19,178) 

-
735 

(18,702) 

33,844 

(19,187) 
(1 l,588j 

3,069 

-

$ 3,069 
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Westchester County Health Care Corporation 
Statement of Net Position 
(Amounts in Thousands) 
December 31, 20 IS 

Bon Secours 
WC HCC Charl!l: 

Assets 
Current assets: 

Cash and cash equivalents $ 118,295 $ 21,945 
Patient accounts receivable, net 154,015 64,294 
Assets restricted as to use, required for current liabilities 29,776 208 
Other current assets 96.107 19.383 

Total current assets 398,193 105,830 
Assets restricted as to use, net 123,234 7,455 
Capital assets, net 430,616 137,488 
Other assets, net 5,703 8.604 

Total assets 957,746 259.377 

Deferred Outflows of Resources 

Pension related 6,177 

Liabilities 
Current liabilities: 

Current portion of long-tenn debt 17,442 1,051 
Accounts payable and accrued expenses 132, 198 38,988 
Accrued salaries and related withholdings 55,215 21,595 
Current portion of other long-tenn liabilities 60.723 5.237 

Total current liabilities 265,578 66,871 
Long-tenn debt, net 458,646 123,387 
Other long-tenn liabilities, net 250.145 26.810 

Total liabilities 974.369 217.068 

Deferred Inflows of Resources 
Pension related 1.980 

Commitments and contingencies 

Net Position 
Restricted 

Expendable for capital acquisitions 2,663 1,513 
Expendable for specific operating activities 4,482 2,101 
Nonexpendable for endowment 2.036 615 

Total restricted 9.181 4.229 
Unrestricted 

Net investment in capital assets 82,987 135,401 
Unrestricted !(04,594) !97.321) 

Total unrestricted pl,607) 38.080 
Total net position $ . (12.426) $ 42.309 
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Westchester County Health Care Corporation 
Statement of Revenues, Expenses, and Changes in Net Position 
(Amounts in Thousands) 
Year Ended December 31, 2015 

Operating re\cnucs 
Net patient service revenue (net of prov is ion for bad debts of 

$96,552 and $16,269, respectively) 
Other revenue 

Total operating revenues 

Operating expenses 
Salaries and benefits 
Supplies and other expenses 
Professional liability 
Depreciation and amortiution 

Total operating expenses 

Operating income 

Nonoperatlng acthitfes 
Interest income 
Interest expense 
Other nonoperating activities, net 

Total nonoperating activities, net 

Other additions and deductions 
Archdioceses pension plan withdrawal 
Forgiveness of amounts due Bon Secoui'S Health System. Inc. 

Total other additions and deductions 

Increase in net position 

Net position 

Beginning of year 

GASB 68 adoption adjustment-January I, 2015 

End of year 

$ 

$ 

Bon Secours 

WCHCC Ch11ri!l'. 

1,163,472 $ 481 ,497 
64.311 15.129 

1,227.783 496.626 

655,928 276,034 
477,735 192,911 

14,892 '1 ,058 
53.000 24.276 

1.201,555 497.279 

26,228 (653) 

1,421 132 
(25.477) (9,295) 

S.050 !464) 
(19,006) !9.627) 

(13,673) 
127.999 
114.326 

7,222 104,046 

(10.230) (61 ,737) 

(9,418) 

( 12.426) $ 42.309 



Project  # 162396 BFA 
Attachment B (Cont.)

Westchester County Health Care Corporation 
Statements of Net Position 
December 31, 2014 and 2013 

2014 2013 

Assets 

Current assets: 
Cash and cash equivalents $ 207, 777,504 s 204,420,734 
Patient accounts receivable, net 149,399,741 127,674,680 
Investments 594,590 593,329 
Assets restricted as to use, required forcum:nt liabilities 24,112,600 24,090,325 
Other cum:nt assets 38.645,099 32,991,767 

Total current assets 420,529,534 389,770,835 

Assets restricted as to use, net 125,140,929 158,294,119 

Capital assets, net 409,586,001 318,117,153 
Other assets, net 5,476,551 5,444,633 

Total assets 960,733,015 871.626.740 

Liabilities 
Cum:nt liabilities: 

Current portion oflong-tenn debt 19,852,842 18,650,555 
Accounts payable and accrued expenses I 00,522,030 76,469,754 
Accrued salaries and related withholdings 80,492,491 69,053,991 
Current portion of estimated liabtlity to third-pany payors 27,291,831 11,061,816 
Current portion of post retirement health insurance liability 12,961,000 12,164,000 
Current portion of estimated self-insurance liability 25,200,000 26,550,000 
Current portion of other liabilities 6,439,647 7,069.114 

Total current liabilities 272,759,841 221,019,230 

Long-tenndebt, net 474,608,373 435,395,581 
Estimated liability to third-party payors, net 40,413,383 43,954,574 
Estimated post retiremcnt health insurance liability, net 62,401,000 61,555,000 
Estimated self-insurance liability, net 89,413,731 90,046,615 
Other liabilities, net 31.367,007 34,078,235 

Total liabilities 970,963,335 886,049,235 
Commitments and contingencies 

Net Position 
Restricted 

Bqlendable for capital acquisitions 2,379,565 2,717,305 
Bqlendable for specific operating activities 5.744.066 5,665,000 

Total restricted 8,123,631 H,382.305 
Un restricted 

Net investment in capital assets 51.471,019 6,732,192 
Unrestricted (69,824,970) (29.536,992) 

Total unrestricted ( 18,353,95 I) (22,804,800} 

Total net position $ (10,230.320) s ( 14,422,495) 



Project  # 162396 BFA 
Attachment B (Cont.)

Westchester County Health Care Corporation 
Statements of Revenues, Expenses, and Changes in Net Position 
Years Ended December 31, 2014 and 2013 

Operating re\enues 
Net patient service revenue (net of provision for bad debts of 

$74,665,795 and $41,894,325 in 2014 and 2013, respectively) $ 
Other revenue 

Total operating revenues 

Operating expenses 
Salaries and benefits 
Supplies and other expenses 
Pmfession<il li<ibility 
Depreciation and amortization 

Total operating expenses 

Operating income 

Nonoperating activities 
Interest income 
Interest expense 

Increase in net position 

Net position 
Beginning of year 

End of year $ 

2014 2013 

1,025,476,316 $ 895,371,943 
33,655,109 23,416.354 

1,059,131,425 918,788.297 

562,874,363 473, 772,966 
414,140,187 361,061,294 

8,176,954 13,714,339 
50,427,930 44.105.277 

1,035,619,434 892,653,876 

23,511,991 26,134,421 

5,726,848 3,756,526 
(25,046,664) {23.621,278) 

4,192,175 6,269,669 

(14,422,495) (20,692,164) 

( 10,230,320) $ ( 14,422,495) 
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HealthAlliance, Inc. 
Balance Sheet 
August 3:1., 2016* 

*Ananclal Statements do 
not Include Woodland Pond 
which was an affiliate 
through 3/24/16 

~~l;l'S ----·----- .... ·· 
9J!fC11tAssclJi _____ _ __ . __ 

.... _At_!g~t 
~}~16 __ 

ConsoUdaCed 

.. 
Audited 

December 
2015 

Con9olldated · 

Clish and Clsh.~~11J~:~" _ _S_J,.a36,~I~ ••• __ $_4,0IJ.l..572 , 
Ac:coun1s Receivable, net 
Patient lllld thbd p:iny payors 

OlhcrRcccivnblcs 

_ Sunmt Asscls Wh~se Us_c i5 Uirited 
lnvmtorics 
Prepaid Eipcnscs &. OthcrOlm:nt Assets 

15,867,952 
2.906,937 . 

18,774,889 ~ 

4,371,937 

2,301,157 
2.552.183 • 

16,882,So17 : 
t094.409 • 

18,916,9S1 ~ 

3,436,~l-' 
2,239,SS9 
l.l99.321 I 

To1alC\11rcnt Assets 31.436,llS . l9.9.!6.7SO ' 

Non current assets: ___ . • • _ _ ____ _ . • • 

---~s_s~~-~·e~!o_Qse .• _ --·------~·146.!~ ... _ 
Property, l'l•n! a_~ ~ulpm:at. Net _ •• _ •• ··--_ s~,964,697 

. Due from Rein led Panics, Long Tenn 1,600,000 · 
Other Assets, Net l0.238.63S ' 

!_otll~~sct.s -·---------_ -·- ___ . _ . ·- S 110.386.256 

!JAB~ -----··--------·· .. 

. 2'~~.~52 . 
SS,2.54,700 • 

1,600,000 

20. .. 5-1.666 

s 113.255.968 

Olrren!_~!!i~t~-- •.. • -·--·--- ___ ~- ____ _ 
. Oment Portion of Long Tenn Debt 11,31).1,572 8.420,lSI 
Accouncs Pay11blc 11nd Accrued Elipcnses l9.731.S61 30,472.266 

--~ccmcd SalAri~und Related ~Vlthbokllog _ . ___ 8,ol~7,457 _ 8,488,700 ' 
Due.toRclatec!-~I!..~- ~ ... ___ • __ _ ___ l,Sl,~!15 _________ 129,_101 .. 

• OthcrOurcul Uabilitics ·1,154,5~~ 3.894.820 • 

Tol:tlOmentLlabilitlcs_ ·-----· -· _ ·- • __ 2;?19,680 _ S1,4QS.2_29_
1 

_N_OflCUlttllt t.iilb11ities _ _ _ ______ -- • _ • ___ _ 

.Long Tenn Debt, Les~-9Jm;.nt ?I? rt ion 
Other Long Tmn Liabilities 

T~tal Nonc:um:nt U11bililics 

__ ToUllLiabilitles._ ----­

f\lod Balanc:c 

. Unrestricted 
T Clll>Onuily Res tric:ted 
_PcrmmenllyReitricted _ 

Totlll Net (Deficir) Assets 

13,117,009 

27,772.182 
J4.~ns10 

27.1.__~407 

.t0.889,191 42.044.977 
94,661,871 _ ___ !'MSl!.~~ 

13.775,977 . 
1.151,169 

7~9 . 
15,717,385 . 

17.922.SCM 

1,092,720 ~..... • 

--·----··-----------
790,239 l ~ ':f"~~mC I HeahhAlllance 

19,sos.16.l-i ~~ealth WestchesterMecfalCttbr~Netw.n 
Total I.Uibilitlcs •nd Net A.nets $ 110,386.256 S 113.25S.9Q I 
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HealthAlliance, Inc. 
Statement of Operations 
August 3:1., 2016* 

TIDS MON1H : \'FAR-TO-DATE 

' Consolidated : Consolidated Consolidated : ~ Consolidated I Consolidated Con~tidated ' 
ACTUAL BUDGET FAV/(UNFAV) • : ACTUAL . BUDGEI' FAV/(UNFAV> 

~o~_r3'!!!1g~!.TI.'~.~e~------ ·· -·-~·-··· ··-·-··--------·--···----·---·---· :-~--- ---· ·-~- I .. --~- ___ _. ·-
·-- ~et Patient_Scrvi~eRevenuc ~_!!3,426,795 ; S 13,133,053 -~293,7~~~ S 105,527 87 $1~8,121~5-~±,~~18)1 
l VBP-QIP I VAPAP · 442,248 - 442,248 '. '. 6,648,570 2,380,933 4;1.67,637 ; ·-------- ~- ... -· -·--··-··--------- ·· - ·-------- ... --..----------.-. ·· - ... ~ ..... _. ..... -- ·-· ·--- ...... ·-·-··-- .._,...__... - -l Other Revenue 579,147 782,986 (203,839) ~ 8.226,528 7,837 ;141 388,S87 
; Total Operating Revenue - . - - c '. : 14,448,190 13,916,039 532,151 , ; 120,403,085 ! llS.340,178 2,062,906 
• ' t 

f _ -· ···----------..----·--- - • - ···· - ... - ... ·--·--..... 1- .__: ___ - --·· ---···--··---------------~_: ___ ._.. ____ ~.4._ - ---"........ ... .. ··- • ·- ... - --., 

I
, , I • I 

f • ! t - I I - ! ! 
·Operating :Eq>enses: _ ' ; 1 

L----~laries an<!~.~~ts -------- j ____ ~S,~7,716 L 8,908~446 -----~·?}Q.i_ L ~~.~; ... 70,~.!~~1.~ . . 379.~~ 
I- _ S~ppli~~ <!t.9lh~-~~~cs . __ -· ···- · · ·-·- ..!- --~·~~~.~3~- ~ - ~.OOJ,f!~ ___ -¥!~¥_i_i__ 47,754,320_:_ 49,~l,264 . ---~~§~~ 

_Interest & Mortgage Fees_ __ ! , 6fJ,737 . 111,597 44,860 i. i . __ _ 808,133 I 934,395 126,262 
1· -
I·. 
I 

Deptt:ciation & Amortization • · 784,865 ' 819,318 34,453 i ' 6,451,431 ! 6,554,543 103,112 
· __ _'!'ot!'Ji>Perat~~-~~~~-~-----~-- · 1 15.349.350 i 15.936.937 587.587 i.._: 124,980,548 : 127.316,599 2,336,051 , .... 

i----· Operating Income Ooss) 
·--------· ·-·-••-· __ __j,,.; ••·- --r· • • ·-- "' - ------• 

- ~-~_1,1~1r (l,020,899). . !,11~,7~8 J i (4,577,463)! (8.?76,421L 4,398,958 I 4 • ... -. 
, Non Operating Acthitics . . 
i---~ ¥~::!nc:~~!-~fJ;:- ---~~~ - : 

: 53,412 I 23,994 -·"---- ·--·---·-- -

t I : 

: I • 
' ' . 

~ ~ 
29,4!2.J ------· . : I 

l 

~0,_636 . 

O' 
. __ _1~1~~ ___ :. ___ ~;68~ 

(0) 0 

l 
L_ ·- ----~~~~-si~it) ~e~! o'-er E.~P-"°.~.c __ (S 847,748) ($1,996,905) $ 1,149J57 1 ($ 4,146,827) ! ($ 8,784,470) $ 4,637,643 : 

*Financial Statements do not Include Woodland Pond which was an 
affiliate through 3/24/16 

~~MC I HealthAlliance 
~rlealth Westchester Melbl Center Heellh Netwal 



Project  # 162396 
BFA Attachment C (Cont.)

HEALTHALLIANCE, INC. AND SUBSIDIARIES 

Consolidated Balance Sheets 

December 31, 2015 and 2014 

Assets 2015 2014 

Current assets: 
Cash and cash equivalents $ 7,342,791 12,830,472 
Assets limited as to use 804,492 721,483 
Patient accounts receivable, net of allowance for doubtful 

accounts of $5,268,718 in 2015 and $7,449,364 in 2014 16,881,818 16,694,581 
Due from related organizations, net 89,385 120,686 
Grants and other receivables 2,095,778 1,036,146 
Inventories, prepaid expenses and other current assets 3,543,881 4,182,035 
Estimated third-party payor settlements, net 375,892 60,333 
Current assets - discontinued operations 5,256,528 5,898,132 

Total current assets 36,390,565 41,543,868 

Assets limited as to use, net of current portion 5,680,487 5,705,954 
Investments 1,357,417 l,313,428 
Investment in joint ventures 3,993,627 4,076,502 
Interest in the Foundations 2,075,312 7,309,153 
Insurance receivable 11,356,466 11,406,141 
Property and equipment, net 55,254,702 62,442,633 
Def erred charges, net of accumulated amortization 515,559 504,969 
Other assets 21,895 23,803 
Noncurrent assets • discontinued operations 89,450,246 93,276,069 

Total assets $ 206,096,276 227 ,602,520 



Project  # 162396 
BFA Attachment C (Cont.)



Project  # 162396 
BFA Attachment C (Cont.)

HEALTHALLIANCE, INC. AND SUBSIDIARIES 

Consolidated Statements of Operations 

Years ended December 31, 2015 and 2014 

2015 2014 
Unrestricted revenues, gains and other support: 

Net patient service revenue, less provision for bad debts 
of $5,007,458 ht 2015 and $4,427,240 in 2014 $ 163,252,287 169,305, 163 

Other operating revenue 11,184,182 12,380,276 
Revenue from collaborative arrangement 5,087,009 4,267,826 
Net assets released from restrictions for operations 9.434 4,850 

Total unrestricted revenues, gains and 
other support from continuing operations 179,532,912 185,9581115 

Operating expenses: 
Salaries and wages 79,291,556 78,816,561 
Employee benefits 22,694,849 22,931,243 
Supplies and other expenses 72,631,527 72,287,622 
Depreciation and amortization 12,840,195 13,533,903 
Interest expense 1,642,159 2,283,642 
Collaborative arrangement expense 1,994,598 1,863,517 

Total operating expenses from continuing operations 191,094,884 191,7161488 

Operating Joss from continuing operations {11,561,972) {5,758,373) 

Nonoperating gains (losses): 
Investment income 206,583 243,686 
Loss on sale of fixed assets (16,561) 
Equity in loss on joint ventures (302,462) (38,326) 
Other, net (34,906} {50,684) 

Total nonoperating gains (losses), net, from 
continuing operations (130,785~ 138,115 

Deficiency of revenues, gains and other support 
over expenses from continuing operations (1 l,6922757l (5,6202258}_ 

Discontinued operations - loss from discontinued operations (42431 1470) ~6,8061842l 

Deficiency of revenues, gains and other 
support over expenses (16,124,227} (12,427,100) 

Other changes in unrestricted net deficit: 
Grants received for capital purposes 453,906 6,218,773 
Contributions received for capital purposes 116,259 34,999 
Net assets released from restrictions for capital purposes 37,558 6,613 
Change in net unrealized gains (losses) on investments (137,054) 4,036 
Other losses (697) (1,573) 
Change in postretirement benefit obligations other than 

net periodic benefit cost (92,487) (187,389) 
Change in interest in net assets of the Foundations (4,837,225) 
Other - discontinued operations 623,082 1,659,913 

Increase in unrestricted net deficit $ (19,960,885} ~ 4,691, 728) 
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Structure 
Jan. 7,2016 

~ 
Collabcmll'Je 

Care Vcnlurcs 
LLC 

Doc•J-).j(n·J 

I 

Great L~kcs 
t.'icd1cal Blit:ng 
St>rviccs LLC 

• . . 

\JMA of 
Northwest PA. LLC 

I 

Color Key Symbol Key 

Red . • . . . Artide 28 Regulated _ Sole Shareholder or Sole Member 

Green . . • . Article 36 Regulated (Homecare} 

Blue • • . . • . Unregulated Entity .A 

• • • 

Not Sole Shareholder/Not Sole Member 

Business Corporation 

Teal . • . . . . Foundation Unincorporated Division 

Pmr. . . • . . • Regulated Phannacy Not-for-Profit Corporalfon 

Gray • • . • • • lnacllve Operationally (but legally LLC 

I 
in existence) 

I Ii / I _ _ / I 

• 

:1·-;.,;;\ •. • . .. . . . . 
- ' ... ~ .· . 

• ... 
Related Professional Corporation 

Related PUC 

'-~· ........ 
:.PYi'~.lt, 
Entloscopy Ccnler 
·::-; or Niagara~~. , 
:it •, • LLC ·.,: ,:;-. 
l-lfl\~.:f:~· 

Norlhtovm~ 

Venture LLC 

~ 
,,,,,,,, ••• 

Harlem Road 
Leasing 

LLC 
K;lle:tla 

l.ahCmp. LLC 

. ·.::~.?'-:.•~ 7 :··) 

. . -
1,1inmd Fillmore 

Surgery Center. LLC 

... ~~·· .... ., _:.:--~ _:..J~ 1"~ 

~-_.,,,i. ..... ,,.~-.<.t. 

/\ml;cr::;! Gcnerul 
E'mJosC'Jpy . · 

·. • Center LL~ ; 

~ ( ~--· .. ::-.~~--

I I 
I I 

~ _.t ... ,: ~;'-~ .. - : 

-
··.-~..-· ·~ !' 

~. I 
J ,.., I 

~ ":t I .("• -· I 
r I I -.... . , ' 

' I 

..... ! : ._' ·.~~ I 
•'' • ~'".fl t 

~•t...: _ . ~ I 
\. - C· -.r I ·~-. A .. ~ '°'I I • ' 

-. ~ • '1 I t i ,,., ' _] - ·f ., 
I t 

I 
I 
I 
I 

' · lnnovatrve t!eallll Services al America, Inc. 2. d/b/a Westem New YOik Urology Associates 
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Corporate 

Structure 
July 13, 2016 

KitilMi 

rsr& 

I 
I 

DodlJl6Jl15•1 

• . • 

VNAof 
Northwest PA. LLCI 
(OperaUng In PA) 

H3~le<n l<oaa 
Leas:ng 

!...LC • 
. 

. 
. 

. 

~~ 
f 1\mtwrst Gene,a1 
~;_·~ Endoscopy -·; 
~'-(, Cente! LLC ~~ 
~1" ... ~~~~~· 

Ccl'abara!•:e 
1 Care: VentJres 

L• ·-

• 

Color Ke -----.Srn1bol Kell 

Red . • . • . Artlcle 28 Regulated 

Gre1m • • • • Article 36 Regulated (Homecare) 

Blue . . • • • . Unregulated Entity 

-- Sole Shareholder or Sole Member 

Not Sole Shareholder/Nol Sole Member 

Te;il . • • • . • Foundation 

A. Business Corporation 

I Unincorporated Division 

• 

Pink . . . . . . Regulaled Phannacy • Not-for-Profit Corporation 

• LLC 

\_, .s ~~ Ir, :_ 

I- - -, I 

••• 
Ka,e,ca 

LaCCo:i; LLC 

Bradford Regional 
Medlcal Center 

(Operating in PA) 

\ 
\ 

', 



CON#162407 Attachment B

Current assets: 
Cash and cash equiva!eots 
Investments t • 
Accounts receivable: 

Assets 

KALEIDA HEALTH 

Consolidated Balance Sheets 

December 31, 2015 and 2014 

(Dollars in thousands) 

Patient, less estimated allowance for doubtful accounts of 
$36,995 in 2015 and $37,397 in 2014 

Other 
Estimated third-party payor receivables 
Inventories 
Prepaid expenses and other current assets 

Total current assets 

Assets limited as to use ~-
Designated under debt agreements 
Designated under self-insurance programs 
Board designated and donor restricted 
Other 

Property and equipment, less accumulated depreciation and 
amortization · 

Other · 

Total assets 

2015 2014 

$ 65,227 95,658 
156,972 171,560 

188,040 155,484 
28,778 21 ,962 
21,904 15,335 
31,745 26,182 
14,379 14,489 

507,045 500,670 

44,926 38,153 
104,359 115,074 
85,015 114,929 

1,737 1,946 

236,037 270,102 

514,851 444,192 
68,970 46,846 

$ 1,326,903 
-==-=--=::::oii;;;=-:::a 

l,261,810 



CON#162407 Attachment B (Continued)

KALEIDA HEALTH 

Consolidated Balance Sheets (continued) 

December 31 , 2015 and 2014 

(Dollars in thousands) 

Liabilities and Net Assets 

Current liabilities: 
Accounts payable and other accrued expenses 
Accrued payroll and related expenses 
Estimated third-party payor settlements 
Current portion of long-term debt · 
Other current liabilities 

Total current liabilities 

Long-term debt, less current portion 
Construction costs payable 
Estimated self-insurance reserves 
Asset retirement obligations · 
Pension and postretirement obligations · 
Other long-term liabilities 

Commitments 

Net assets: 

Total liabilities· 

Unrestricted: 
Available for operations 
Provision for future benefit costs 

Total unrestricted 

Temporarily restricted 
Permanently restricted 

Total net assets 

Total liabilities and net assets 

$ 

$ 

2015 2014 

112,955 92,577 
52,469 51,759 
23,255 24,518 
21,673 20,835 
10,758 7,951 

221,110 197,640 

291,483 276,409 
16,979 5,194 

159,382 165,774 
13,218 12,325 

259,672 279,638 
4,834 12,265 

745,568 75 l,605 

966,678 949,245 

498,178 451,440 
(260,913) (276,079) 

237,265 175,361 

103,227 121,724 
19,733 15,480 

360,225 312,565 

l ,326,903 1,26) ,810 



CON#162407 Attachment B (Continued)

KALEIDA HEALTH 

Consolidated Statements of Operations and Changes in Net Assets 

Years ended December 31, 20 l S and 2014 

(Dollars in thousands) 

2015 

Operating revenue: 
Patient servic" revenue net of contractual allowances and 

discounts ( $ 1,357,995 
Less provision for bad debts 13,139 

Net patient service revenue 1,344,856 

Other operating revenue : 44,769 
Net assets released from restrictions for operations ·. 5,578 

Total operating revenue 1,395,203 

Operating expenses: 
Salaries and benefits 785,432 
Purchased services and other 253,629 
Medical and nonmedical supplies 253,423 
Depreciation and amortization 64,742 
Interest 14,731 

Total operating expenses 1,371,957 

Income from operations 23,246 

Other income: 
Investment income 2,051 
Net realized gains on sales of investments 3,095 
Net change in unrealized gains on investments · {10,865) 

Total other (losses) income, net (5,719) 

Excess of revenue over expenses $ 17,527 

2014 

1,267,725 
19,463 

1,248,262 

35,853 
4,918 

1,289,033 

723,691 
235,766 
233,797 
65,355 
15,188 

J,273,797 

15,236 

7,062 
5,266 

{2,361) 

9,967 

25,203 



CON#162407 BFA Attachment C

OLEAN GENERAL HOSPITAL 

Balanc:c Sheet!! 

December 31, 2015 2014 

Assets 
Current :issets: 

Cub :and c:usb cquiwlenrs s 9,558,877 $ 8,754,321 
Accounts receivable, net of estimated uncollectihlcs of 
$15,353,000 and $12.,360,000 U,414,454 'l'l ,493,536 
Ocher receivable& 2,019,709 4,374,911 
Supplies 2,132,866 2,243,638 
Prepaid e~pcn~cs 2,491,011 2,598,248 

29,816,917 29,464,654-

P.roperry and Cl)uipment, net · 54,483,789 57,008,901 

Investments 17,510,695 18,051,431 

Assets held by nthcl., 34,970,186 37,789,357 

Other assel3, net 2,509,775 4,·m,e06 

$ 139,291,362 $ 146,792,149 

LlablUrica and Net Aneta 
Current U:iblUdca: 

Current portion of long·tcn11 dcbr s 2,097,838 $ 2,244,364 
Accounts pnynblc 6,227,502 6,317,917 
Accrued :111ladcs nnd bcncfirs 4,316,914 4,319,621 

Other accrued ei:pc:1ncs 3,040,483 2,!l35,524 

nsµnutcr.I dlird·pnrl}' paym· sctdcmenrs 832,389 1,333,673 
16,515,126 17,051,099 

J.ong·tcnn debt 13,869,801 13,963,280 

r\cCnJed sick time : 721,513 711,399 

Accrued t>cnsion li:lbdity : 14,325,782 13,432,399 

Net aaacts: 
Unrcsrric:rcd 52,513,537 57,500,964 

Temporarily remictcd 17,067,031 19,213,391 

Pc1·m:1nen1ly rc.~uicred . 24,278,572 24,919,617 
93,859,140 101,633,972 

$ 139,291,362 s 146,792,149 



CON#162407 BFA Attachment C (Continued)

OLE.AN GENF.RAL l IOSPIT.AL 

Sfatcmc11(s of Oj•crations -

for the }'cars ended December 31, 2015 2014 

Unrestricted revenue: 
Patient scn•icc revenue (net of contractual allowances :tnd discounts) $ 112,239,069 s 108,804,242 
J .css: provision for b1td debts ~2,989,082} ~4. 106,218} 

Net patient sc.r:v:icc rcvco\lc 109,249,987 104,698,024 
Other rc\'cnuc 5,920,856 5,627,192 

'l'ot:i I unrcs trictcd rc\'cnuc 115,170,843 110,325,216 

E."pcnscs: 
Salaries 43,926,093 42,583,768 
employee benefits 13,004,633 12,049,153 
Purchased services 23,248,971 22,644,246 

Supplie~ 15,845,137 15,684,948 
Other 8,220,383 7,397,302 
Medical nial1>racricc cost.~ 822,300 915,094 
Depreciation and ainorlUation 7,941,963 7,498,627 
Interest 485,620 469,319 

Tomi e."tpenses 113,495,100 109,242,"57 

Income from operations 1,675,743 1,082,759 

Other income: 
J nvcs anent income 715,326 1,094,5111 
Contributions :md other, net 222,204 491,607 

Tot11l other income, net 937,530 1,586,188 

li.'l:ccss of revenue: over C.'(pcnscs 2,613,273 2,668,947 

Ch1mgc in unrc:a!Ucd gnins and losses on investments (1,G00,481) {1,531,099) 

Conuibution - forgiveness of debt from BRM:C ( (1,852,000) 
Contribution - forb•h•cness of nd\'llllc:cs co pbysican group (3,791,654) 
Pension li:ibility adjustment (1,113,815) (4,728,509) 

N ct ru;sets rclc.'\scd from restrictions for capital purposes 757,250 1,296,033 

Chnn5c i11 unrestricted net assets $ ~4,987,427) $ ~2,294,628~ 



CON#162407 BFA Attachment D

Kaleida Health 

I Combined Balance Sheet I 
(Dollars In Tliousands) 

Change from 
June 30, 1016 December 31, lOIS Prior Year End 

Assets 
Current assets: 

Cash and cash equivalents s 69,971 s 65,227 ! s 4,744 ; 
Current investments 172,995 156,972 16,023 ~ 
Accounts receivable: I 

Patient 189,178 188,040 1,138 i 
Other 27,114 28,778 (1,664)i 

Estimated third-party payor receivables 17,329 21,904 (4,57S) , 
Inventories 31,359 31,74S (386)', 
Prepaid expenses and other current assets 19,563 14,379 S,184 L 

Total Current Assets 527,509 507,045 20,464 t 
Assets whose use is limited: 

Designated under Self-Insurance Programs 106,624 104,359 2,265 : 
Designated under Debt Agreements 45,718 44,926 792 j 

Board Dcsl&nated and Donor Restricted 84,843 85,015 c112r 
Other 1,297 1,737 ~440), 

238,482 236,037 2,445 ; 

Property and equipment, net 549,928 514,851 35,077 : 
Grnnl Receivable 1,603 1,603 ' 
Other assets 71,283 68,970 2,313 

Totnl Assets s 1,388,805 s 1,326,903 I. s 61,902 \ 

Liabilities and net assets 
Current portion of long-term debt s 20,804 s 21,673 ! s (869)i i 
Accounts payable 124,157 112,955 11,202 ~ 
Accrued payroll and related expenses 52,080 52,469 (389)~ 
Estimated third-party payor settlements 19,620 23,255 (3,635)· 

Other current liabilities 9,651 10,758 {l ,107}, 

Total Current Liabilities 226,312 221,J 10 5,202 

Long-term debt 311,939 291 ,483 20,456 . 

Construction costs payable 17,524 16,979 545 ~ 
Estimated Sclflnsurance Reserves 162,51J 159,382 3,131 \ 

Asset retirement obligations 13,651 13,218 433 r 
Pension and postn:tiremcnl obligations 258,855 259,672 (817). 

Other long-term liabilities 4,078 4,834 {?S6l~ 
768,560 74.51568 22,992 ;' 

Total Llnbllltles 994,872 966,678 28, 194 . 

Net assets 
Unrestricted: ,. 

Available for operations 536,368 498,178 38,190 ~ 
Provision for future benefit costs (260,913) {260,913} 

( 
275,455 237,265 38,190 ~ 

• 
Temporarily restricted 98,745 103,227 (4,482)'. 

Pcnnanently restricted 19,733 19,733 

Total Net Assets 393,933 360,225 33,708 . 

Totnl Liabilities and Net Assets s 1,388,805 1,326,903 l s 61,902 i 



CON#162407 Attachment D (Continued)

Kaleida Health 
Consolidated Statement of Operations 

Year-To-Date June 30, 2016 

{Dol/Qrs In Thousands) 

Actual I I Budget I I Variance I I Prior Vear 
Operating Revenues 
Patient Revenue i 

Inpatient Services s 923,044 $ 877,920 .: s 45,125 : s 875,287 
Outpatient Services 698,244 689,484 ) 8,760 : 578,137 

Gross Patient Revenue 1,621,288 1,567,404 53,884 } 1,453,424 

Less: 
Contractual Allowances 878,804 837,153 (41,652): 789,826 
Bad Debt&. Charity Care 12,541 10,031 {2,SlO)·· 9,968 

Total Care Discounts 891,346 847, 183 (44, 162) 
I 

799,794 

Net Patient Revenue 729,942 720,221 9,721 653,631 

Operating lnvC$tment Interest & Dividend Income 1,197 1,200 (3}: 888 
Other Operating Revenue 22,673 21,263 1,409 : 22,873 

Total Operating Revenue 753,812 742,685 11,128 :: 677,391 

Operating Expenses 
Salary/Wages/Contract Labor 317,996 312,617 (5,379)~ 286,441 
Employee Benefits 102,419 105,703 3,283 1 100,385 
Physician Fees 51,680 50,103 (1,577). 44,609 

Purchased Services 38,714 34,863 (3,851) 26,665 

Med &. Non-Med Supplies 135,S1S 129,812 (5,763), 122,440 

Other Eicpcnses 37,249 35,780 (1,469)' 31,373 

Utilities 5,517 6,735 1,218 ; S,026 

Insurance Expense 10,087 12,356 2,269 10,119 
Depreciation & Amortization 33,593 33,453 (140), 31,861 

Interest 6,965 7,300 335 '. 1,540 

Total Operating Expenses 739,797 728,720 (11,075)' 666,460 

1ncome (Loss) from Operations s 14,016 s 13,965 s 51 : s 10,932 

Non Operatln~ Gafns (Losses) 
Interest and Dividends 1,981 2,250 (270). 1,912 

Realized Gains (Losses) 597 2,070 (1,473) 690 

Unrenlizcd Oains (Losses) 7,932 7,932: 2,808 

Non Operating Gains (Losses), Net 10,509 4,320 6,189 5,409 

Excess or Revenues Over Expenses s 24,516 s 18,285 s 6,241 s 16,341 
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Olean General'Hospltal 
Balance Sheets 

June 2016, 2016 and December31, 2015 

ASSETS 
Current Assets: 

Cash and Cash Equivalents 
Patient Accounts Receivable, net 
Other Recelv.tbles 
Due rrom BRMC 
Supplies 
Prepaid and other 

Property and equJpruent. net 

Investments 

Assets held by others 

Other assets 

LIABllJTIES & NET ASSETS 
Current Llabllldes; 

Current portion oflong-term d•bt 
.Acc.ounts payable 
Accrued salaries· and other expenses 
Other accrued expenses 
Estlruated third party payer settlements 

Long·term debt 

Accrued pension 

Accnaed sick dme 

Net Assets: 
Unresbicted 
Temporarily restr1cted 

Permanently restricted 

June-16 

s 7,843,284 
14,864,935 ' 

1.181.315 
508,367 

2.319,863 
2.573,773 

29,291.538 

53,055,456 

22,922.410 

35,217,635 

3,332,987 

s 143,820,025 

$ 1,259.421 
S,49~,749 

4,582,337 
863,519 

2,030,492 
14,231.508 

14,567,396 

14,91'4,806 

745,160 

SS,259,133 
20,040,427 
24,061.595 
99L36J,155 

s 143,920,025 

December-15 
Unaudited 

$ 9,558,877 
13,151,910 
2,131.839 

146,501 
2,332,866 
2.491.011 

29,913,005 

54,493,789 

21.302.349 

34,970,186 

2,609,775 

s 143,179,105 

s 2,097,838 
6,222,975 
4,322,131 
1,370,924 
1.933,553 

15~0 

13,949,901 

14,299,920 

721.513 

54,158.429 
20,040,427 
24,061,595 
98,260,451 

s 143,179,105 

~----~-----------------------------------------------------------------------------------------------~- -~~-----------
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Month 

AaUa1 Butt&K 

$ 4,057,942 s 4,035.239 s 
S,409,270 5,466,935 
GU.088) G4U12] 

9,256,125 9.260.962 
40<l.656 378~89 

l},660,781 9,639,251 

3,717,576 3.665.419 
1,!!77J!!3 992;427 
4,795,120 4A57,846 

1.532.935 1,384.366 
2.U3,27Z J,982,886 

760,005 74-4,052 
45,891 11.666 

625,979 624,996 

9,883,201 9,435,812 

C122i420l 203,439 

62.SSl 25,000 

- . 
62.551 25,000 

(159,870} 228,439 

295,180 . 
. -

43~24- 4!,667 

$ 178Jl34 _ S_270,106 s 

Variance 

22.703 s 
(57,665) 
30.124 
(4,837) 
26367 

21,.530 

52.157 
85.116 

137,27-4 

148,569 
140,386 

15,953 
4,225 

983 

447.389 

{42S.S59) 

37,551 

37,551 

(388,309) 

295,180 

-
t.85'7 

{91.2.72} $ 

June 
201!i 

4,162,64-4 
S.538,952 
Q79,E8) 

9,3Z2,758 
43~980 

9,755,738 

3,708,054 
955,911 

4.663,965 

1,313,561 
2,036,385 

759,842 
40,588 

646,766 

9,461,109 

294,629 

48,691 

-
49,691 

343.320 

(357.521) 
-

44.750 

~0.549 

Olean General Hospital 
Income Statement· Actual to Budget Comparison 

For the month ended June 30, 2016 

R£VEHUE: 

Actual 

Year-to-Date 

Budget Variance 
June 
2015 

Net lnpalientreveaue 
Netoutpadentre11111ue 

S 23,889.371 $ 24,480,445 S (591,074) $ 24.543.BDl 

lb.d debtexpuue, net llCrecovmes 
Total net pallent senrlce l"@llenue 

Other 

Total operatlni: revenue 

EXPENSES: 
Salary and waees 
Employee benefits 

Total waga and benefits 

Supplies 
Purchased Services 

Other 
Interest 

Depredation and amortization 

Tol31 expenses 

Openting Income (loss) 

OTifER IHCOME: 
Investment Income 

Contrlbudonuncl othu 

Tow other Income 

Excess (defideney) or revenue OTer expenses 

Unrealiud pin (loss) on lnvenm1nts 
Mlntmull! pension llablllty adjustment 
Net assets released by OGH Foundallon 

Increase (deCJ"•as•) In net assets s 

31,995,556 32,831.543 (835,987) 31.181.624 
(1,413.496) (1,463.351) 49.855 (2.081.064) 
54,471,432 55..B48,637 (I,377,205) 53,644,361 

2.867.511 2.269,716 -- 597.795 2.476~219 

57.3381942 58,118.353 ITT9.411) 56,120.580 

21,932,604 
U7S,474 

28,208,078 

22,242,948 
6,152,167 

28,395.115 

(310.344) 
123.307 

(187,037} 

21,648,383 
5,791,300 

27,439,683 

8.208,066 8,398,469 (190,403) 8,017,888 
12,406,780 1L900,619 506,161 1L533.114 

4,531,266 4,489,067 42,199 4,362.266 
272.362 250,000 22,362 248,439 

3.786,965 3,755,098 31,767 3,878,65? 

57,413,416 57,188.368 225.048 551480,047 

(74,474} 929,985______lY9MS9l 640,S33 

344,906 150,000 194,906 110,039 

344,906 150,000 194,906 110,039 

270,432 1,079,985 (809,553) 750,571 

569,128 - 569,128 (986) 

- . . -
261.144 25'0.000 11.144 269.508 

l.10Ji704 $ - 1,329.985 s (2~9.281} $° l.018.094 



CON#162407 BFA Attachment F

llRADFORD REGIONAL MEDt<:,\L CENTER 

Cunsoli<lutctl Ilalunce Sheets 

December 31, 2015 2014 

Assets 
Current assets: 

Cn:ih :md cash equivalents $ 714,066 $ 1,420,71:13 
Assets limited ns co use - current 804,015 973,554 
Accounts receivable, net of estimated uncollect.ib\es ()( 

$3,036,000 and $1,486,000 8,133,954 9,796~688 

Other .receivables 2,299,951 1,828,232 
Supplies 1,697,521 l,792,557 
Prc:p:aid C.'Cf'CDSCS 721,905 954,087 

14,371,412 16,765,901 

P1-operty rutd equipment, net · 26,953,529 27,836,774 

Assets limited \\S to use 11,268,702 10,980,149 

Other assets, oet 1,340,890 1,464,752 

$ 53,934,533 $ 57,047,576 

Liabilities and Net Assets 

Current li:ibilitics: 
Short-term borrowings . $ 1,999,669 $ 1,999,669 
Current portion of long-tctm tlebt 1,545,430 1,378,580 
.Accounts pnynblc 6,184,760 8,908,976 
Accrued expenses 4,319,054 4,499,311 
Estimated third· pni:ty payot settlements 418,322 624,024 

14,467,235 t7,4I0,560 

Long-term debt 14,944,184 15,680,175 

Accrued pension liability '14,938,128 11,782,593 

Net assets: 

Unrestricted 9,294,109 11,811,507 
T~mporncily restricted · 138,262 210,126 
Pcran.111ently restricted 152,615 152,615 

9,584,986 12,174,248 

$ 53,934,533 s 57M7,576 



CON#162407 Attachment F (Continued)

llRADFORD REGIONAL MEDICAL CENTER 

ConRoli<lated Statements of Operations 

For the years ended December 31, 2015 2014 

Unrestricted revenue: 

Patient service tcvcnuc (net of contractual nllownnccs and discounts) $ 62,032,516 $ 69,999,932 
Less: provision for bad debts ~1,549,877) {2,520,434l 

Net patient scr\'ice revenue 60,482,639 67,479,498 
Other rcvc'nue 4,296,225 4,220.347 

Total unrestricted revenue 64,778,864 71,699,845 

Expenses: 

Salaries 26,288,385 28,996,608 
Employee benefits 6,175,614- 6,941,196 
Purchased scr\'iccs 10,900,960 10,634,958 
Professional fees 2,263,606 2,455,661 

Supplies 8,285,656 9,235,768 
Other 6,849,609 7,356,380 
Depreciation nnd amortization J,068,162 3,003,404 
l.nrcrest 863,086 997,835 

Tot~ c."Cpcnses 64,695,078 69,621,810 

Income from operations 83,786 2,078,035 

Other income: 

Jnvc:st:mcnt income 161,355 !!76,985 
Contributions and other, .act po9,608} 80,906 

'l'otal other income, net (148,253) 957,891 

Excess (<.leficicncy) of revenue over apcnsc.~ (64,467) 3,035,926 

Change in tuu:ealizcd gains 1md losses on invesuucnts (225,572) (703,509) 
Contribution - forgiveness of debt to Olenn General llospitnl . 1,852,000 
Pension liability adjustment , (4,177,729) (4,811,899) 

Net assets released from 1cstrictions 98,370 441,912 

Change in unrestricted net assets $ ~2,517,3982 $ ~2,037,5702 
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Bradford Regional Medical Center 

BaJance Sheets 
September 31, 2016 and December 31, 2015 

September-16 J)e(ember-15 
ASSETS Audited 
Current Assets: 

Cash and Cash Equivalents s 1,396,DSD s 714,067 
Patient Accounts Receivable, net 6,700,593 8,133,954 
Other Recelvablu 2.SS0,998 3,004,677 
Supplies 1.682,301 1.697,521 
Prepaid and other 693~50 72L905 

13,023.292 14,272.124-

Property and equlpme~ net 26,069,208 27,359,843 

Investments 4,122,329 3,858,748 

Assets llmited as to use 8,046,767 7..260,917 

Other assets ___ _J,QfS,6_63 _ !,90~419 

s 54,307.258 s 54.654,051 

LJABOJTIES I& NET ASSETS 
Current LlabUldes: 

CW1'1!nt portion oflone-tenn debt s 1.397,135 s 1.545,430 
Short·tenn bom>wfnp 1.999.669 1.999.669 
Accounts payable 6.181.745 5,654,893 
DuetoOGH 273,152 209,819 
Accrued salaries and benefits , 2.881.715 3,021.144 
Other accrued explll.'litS 307,402 63,703 
Estimated third party payor settlements 746198 1.460.701 

13,787,017 13,955,658 

1.ong-tmn debt 14,955,184 14,955,184 

Accrued pension 15,538,385 16,121.360 

Net Assets: 
Unrestricted 9,696,123 9,291,299 
Temporarily restricted 177,935 177,935 
Permanendy restrided 152,615 1521615 

101026.673 9.621,849 

s 54.307,258 s 54.654,051 

--------------------------· . - - ····------
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Bradford Regional Medical Center 
Income Sta!2meot ·Actual to Budcet Comparison -AIJ Entities 

For the month ended September31, 2016 

Month 

Actual Budret _Variance 
Septeuaber 

2015 

$ 2,248,328 s 2,033,093 $ 215,235 s l,831.087 
3,070..304 3,293,096 (222,792) 3,099.814 
{113.0001 _f108.082l £4.918L _ 1121,rrn 

s.205.632 S,219,107 (12.475) 4,809,726 
274.101- _ R7M1 ____ ~.760 191394 

S S,479,832 $ 5,445.548 S 34.284 S 5,000,120 

s 2.i2ao20 $ z.191,8110 s 36,t4o s 
506,729 476.41&_ 30~13 

2,734,749 2,668,296 66.453 

728,695 
1,349,578 

570,459 
73,006 

261.172 

690,107 38,588 
l,U2,604 236,974 

544,869 25,590 
69,835 3,171 

248,292_ - J.2~ 

2,1'47,724 
461.245 

2,608,969 

776,855 
995,033 
468,819 
74,080 
25~702 

s 5,717,659 s 5,334,003 s 383,656 s 5,180,459 

$ {237,827) s 111.545 s (349,3721 s (180,338) 

15,171 25,144 (9,973) 21.498 

15,171 25J.44 __ [9_.9~ 21.488 

(222,655) 136,689 (359,344) (158,850) 

28.577 - 29.577 (56,878) 
(27,15fl_ (24,432) (2,722) (61,933) 

s (221.232) s 112.257 s (333,489) s (271.662} 

REVENUE: 
Net lnpatfent rnenue 

Net outpadent re.enue 
Bad debt expense, net of recoveries 

Total net patient service revenue 
Other 

Total operatiDg reve.aue 

EXPENSES: 
Salary and wases 
Employee benefits 

Total W3&e$ and benefits 

SUpplles 
Purchaud Services 

Other 
In west 

Depredadon and amonfzation 

Total upenses 

OperatiDc income (loss) 

OTHER INCOME: 
lnttStment Income 

Contributions and other 

Total other lnairne 

bcess (deOdency) of revenue onr upeoses 

Unrealized gain (lou) on lnVUtments 
Net asset lncrease/(dec:rease) BRMC Foundation 

111crase (decrease) lo net assets 

Year-to-Date 

Actual Bud2et Variance 
Sep!2mller 

2015 

s 19,992,814 $ 18,569,799 $ 1.424.015 . s 18.398,352 
26,880,294 29.073.239 {2,192,954) 27,614,106 

(889,380} (987,151) 97,772 (1.192,952) 
45,983,718 46,654,896 (671.169) 44,819,506 
4~4.3Jl6 - ~758,471 2.515,835 3.069.598 

s 50.258,024 s 48,413,357 s 1.844,667 s 4'1,889,104 

s 20,023,029 s 20,019,222 $ 3,807 $ 19,585,937 
4,476.595 4.470,316 6.279 4.187,407 

24,499,624 24.489.538 10,086 23,773,343 

6.561.371 6.302,964 258,407 6,035,299 
11,017,228 9,993,336 l,023,892 9,792.567 
4,842,307 4,929,490 (87,183) 5,295.259 

656.717 628,510 28,207 643.205 
2,344,485 2.285.261 59.Z24 2,228,657 

s 49,921,730 s 48,629,099 s 1,292,631 s 47,758,329 

$ 336.ZH S (215,742) S 552,036 S 130,775 

29.650 224,796 (204,146) 188,154 

20.650 224,'l.2_6 - [204.1461 188.154 

356,944 9,054 347,890 318,928 

290,109 - 290,109 (179,969) 
(242.229) (221.955) (20,274) @37,865) 

s 404,823 s (212,901) s 617,724 s (198,905) 



ASSETS

Cash
 Leasehold Improvements $2,400,000
Movable Equipment $986,328
Organization Expenses $784,000
TOTAL ASSETS $4,170,328

Liabilities and Member Equity

LIABILITIES

Leasehold Improvement Loan $2,000,000
Equipment Loan $800,000

TOTAL LIABILITIES $2,800,000

MEMBER EQUITY $1,370,328

TOTAL LIABILITIES AND MEMBER EQUITY $4,170,328

Pro Forma Balance Sheet of Manhattan RSC, LLC d/b/a Manhattan 
Reproductive Surgery Center

Project # 162026
BFA Attachment B



STST

2727

9A9A

2525

9A9A

25A25A

2525

25A25A

278

278

278

278

478

278

495

278



BFA Attachment A
CON 162212

GRIFFISS EC, LLC 
D/B/A GRIFFISS SURGERY CENTER 

Balance Sheets 

December 31. 2015 and 2014 

Assets 

Current assets: 
Cash 
Patient accounts receivable. net of allowance for 

doubtful accounts of approximately $76.000 and 
$84,000 in 2015 and 2014, respectively 

Inventories 
Prepaid expenses and other assets 

Total current assets 

Property and equipment. net 
Unamortized debt issuance costs. net of accumulated 

amortization of approximately $14.200 and $11.100 
in 2015 and 2014, respectively 

Total assets 

Liabilities and Members' Equity 

Current liabilities: 
Linc of credit 
Current portion of long-term debt 
Accounts payable 
Accrued salaries. wages. and other liabilities 
Due to related-party 

Total current liabilities 

Long term debt, net or current portion 

Total liabilities 

Members' equity 

Commitments and contingencies (note 5) 

Total liabilities and members' equity 

2015 

$ 246.510 

334.623 
59.444 
93.193 

733.770 

1.558.233 

16.206 

$ 2.308.209 

253.860 
28.622 
95.860 

378.342 

679.200 

1.057.542 

1.250.667 

$ 2.308.209 

2014 

352.414 

394.725 
71.857 
82.412 

901.408 

1.712.730 

19.245 

2.633.383 

60.000 
260.621 
35.824 
72.111 

5.760 

434.316 

941.726 

1.376.042 

l.257.341 

2.633.383 



BFA Attachment 
A(Cont'd)
CON 162212

GRIFFISS EC, LLC 
D/B/A GRIFFISS SURGERY CENTER 

Statements of Operations 

Y cars ended December 3 I . 20 15 and 2014 

2015 2014 

NeL patient service revenue s 3.336.520 3.118.363 

Expenses: 
Salaries and wages 716.183 629.858 
Employee benefits 119.432 87.978 
Medical supplies l.049.734 942.314 
General and administrative expenses 481.075 407.352 
Depreciation and amortization 208.863 202.458 
Rent expense 127.261 127.261 
Interest expense 53.430 68521 
Provision for bad debts 19.216 54.810 

Total expenses 2.775.194 2.520.552 

Net earnings $ 561.326 597.811 



BFA Attachment B
CON 162212

ASSETS 

GRIFFISS EC, LLC 
Balance Sheet 

As of October 31, 2016 

Current Assets 
Checking/Savings 

100 · Cash - NBT 
101 • NBT Medicaid Account 
102 ·Petty Cuh 
102.1 • Petty Cash - Biiiing Office 

Total Chocking/Savings 

Accounts Receivable 
Accounts Recelvable 

Total Accounts Receivable 

Other Current Assets 
145 ·Inventory 
141 • Security Deposits Recelvabla 
141.1 ·Alcon Rebate Recelvabi. 
140 ·Prepaid Expense 
1<t2.9 • Workers Compensation Insurance 

Total other Current Assets 

Total Current Assets 

Fixed Assets 
151 • Leasehold Improvements 
152 ·AID Leasehold Improvements 
155 ·Furniture & Equipment 
158 • AID Furniture and Equipment 

Total Fixed Assets 

Other Assets 
190 ·Intangibles 
191 · Accum Amortization 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Llabllltles 

Current llabllltlas 
Accounts Payable 

20000 • Accounts Payable 

Total Accounts Payable 

Other Current Llabllltles 
208 • C/P NIP Alcon Laboratories 
209 · C/P NIP Bausch & Lomb 
209.99 • Workers Compensation Llablllty 
212 • C/P Construction Loan Payable 
213 • CIP Equipment Loan Payable 
204 • Accrued Expenses 
24000 • Payroll Liabilities 
136.1 ·(Due From) Div Pay RMH 
136.2 • (Due From) Div Pay J.Costello 
138.3 ·(Due From Div Pay P.Costello 
136.4 ·(Due From) Div Pay J.Femla 
136.5 • (Due From) Div Pay A.Harris 

Total Other Current Uabllltles 

Total Current llabllltles 

Long Term Llabllltles 
210 · Loan1 Payable 

Total Long Term Llabllltles 

Oct 31, 18 

144,68798 
10.00 

300.00 
100.00 

145.097.98 

447,794.15 

447.794. 15 

59,443.87 
10,60505 
49,884.54 

4,089.55 
18,402.00 

142,425.01 

735.317.14 

1.312,630.16 
·295.341.89 

1, 115,539.40 
·537,154.76 

1.595, 672 .91 

30,387.31 
-16,713.31 

13,674.00 

2,344,SM.05 

47,40943 

47,409.43 

26.196.12 
24.002.00 
18,402.00 

109.873.00 
36,97160 
11.000 00 
3,963.34 

144,799.89 
120,666.88 
72,400.33 
72.400.33 
72,400.33 

713,075.82 

760,485.25 

658.662.0S 

658,862.05 
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Total Llabllltles 

Equity 

GRIFFISS EC, LLC 
Balance Sheet 

As of October 31, 2016 

3100 ·Rome Memorial Hospital 
3200 ·John J. Costello, Jr. 
3300 · Pat Costello 
3400 ·Joseph F. Femia, M.D., P.C. 
3500 · Alan D Hams MD 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Oct 31, 18 

1,419,347.30 

90,000.00 
75,000.00 
45.000.00 
45,000.00 
45,000.00 

625,316.75 

925,316.75 

2,344,664.05 
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GRIFFISS EC, LLC 
Profit & Loss 

January through October 2016 

Ordinary Income/Expense 
Income 

Income 

Total Income 

Gross Profit 

Expense 
Personnel 
601 • Advertising and Promotion 
610 • Bank Fees 
620 · Credentialing, Ucenses 
621 · Transcription Services 
622 • Translation Services 
625 · Dues and Subscrlpllons 
630 • Licenses and Permits 
1145 • Interest Exense 
650 • Meals and Entertainment 
880 • Medical Supplies 
885 · Miscellaneous Expenaes 
670 • Office Supplles 
675 • Postage 
680 • Printer 
Professional Fees 
690 • Rent Expense 
Repalra and Maintenance 
700 • Telephone/Cable/Broadband 
707 • Linen Rental 
710 • UUllUH 
715 · Pest Control 
720 • Waste Removal 
725 • Buldllng Security 
750 • Depreciation Expense 
755 • Amorltlzatlon Expense 
7110 • NYS Filing Fees 
765 • General Insurance 
no · Bad Debt Expense 

Total Expense 

Net Ordinary Income 

OtMr Income/Expense 
OtMrExpense 

802 • Gain/loss Sale of Assets 

Total Other Expense 

Net Other Income 

Net Income 

Jan· Oct 16 

3, 143,233.66 

3, 143,233.66 

3, 143,233.66 

753.190.86 
4,533.37 
8,515.89 

989.90 
2 ,765.30 
2,425 00 
1,648.09 
2,000.00 

34,709.76 
373.19 

994,256.95 
324.87 

19,796.12 
1,514.83 
2,037.19 

148,306.39 
118,127.35 

96,895.52 
5,124.35 

21,712.30 
40,952.13 

543.80 
13,306.44 
2 ,841.72 

170,415.70 
2,532.30 

9.00 
22,788.66 
34,482.91 

2,507.119.89 

636,113.n 

10,797 02 

10,797.02 

· 10,797.02 

625,316.75 



Project# 162290
BFA Attachment-A



Mellvllle SC, LLC d/b/a Mellvllle Surgery Center 

Financial Summay 

FISCAL PERIOD ENDED 

ASSETS· CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 

EXPENSE 
NET INCOME 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

12131/2015 

$2,887,881 
1,762,879 

651,031 
430.979 

$3,568,750 

$12,374,189 
8,584.621 

$3,789,568 

$1,623,755 
$3,092,255 
$3,642,817 

12/31/2014 

$2,430,106 
1,585,430 

735,646 
125.705 

$3,154,185 

$13,346,253 
9.545.895 

$3,800,358 

Project# 162290 
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12/31/2013 

$1,518,945 
1,797,777 

578,990 
183.903 

$2,553,829 

$12,034,972 
8,§96,44§ 

$3,338,526 
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Northwell Health, Inc. 
(Formerly, North Shore-Long Island Jewish Health System, Inc.) 

Consolidated Statements of Changes in Net Assets 
(In Thousands) 

Years Ended December 31, 2015 and 2014 

Temporarily Permanently 
Total Unrestricted Restricted Restricted 

Net assets, Janulll}' 1, 2014 $ 2,988,926 $ 2,508,405 $ 346,046 $ 134,475 
Contributions 11Rd grunts 96,230 94,993 1,237 
Investment income 8,834 8,834 
Change in net unrealized gains and losses and 

change In value of equity method investments (2,314) (2,314) 
Excess of revenue and gains and losses over 

expenses 190,784 190,784 
Net assets released from restrictions for: 

Capital asset acquisitions 27,136 (27,136) 
Operations (45,119) (45,119) 
Non-operating activities (18,177) (18,177) 

Change in fair value of interest rate swap 
agreements designated as cash flow hedges 1,310 1,310 

Pension and other postretirement liability 
adjustments (359,743) (359,743) 

Other changes in net assets ~271340) (27,340} 
(Decrease) increase in net assets {1551535) (167,853) 11,081 1,237 
Net assets, December 31, 2014 2,833,391 2,340,552 357,127 135,712 

Contributions and grants 86,124 66,496 19,628 
Investment income 5,944 5,944 
Change in net unrealized gains and losses and 

change in value of equity method investments (6,326) (6,316) 
Contributions received in the acquisitions of 

Phelps Memorial Hospital nnd Northern 
Westchester Hospital 35,061 25,855 9,206 

Excess of revenue and gains and losses over 
expenses 347,444 347,444 

Net assets released from restrictions for: 
Capital asset acquisitions 7,696 (7,696) 
Operations (58,276) (58,276) 
Non-operating activities (20,159) (20,159) 

Change in fair value of interest rate swap 
agreements designated as cash flow hedges 1,289 1,289 

Loss of fair value of endowment corpus (608) 608 
Pension and other postretirement liability 

adjustments 18,131 18,131 
Other changes in net assets {3~83} {3.583} 

Increase in net assets 405,649 370.369 6,446 28,834 
Net assets, December 31, 2015 s 3,2391040 s 21710;921 $ 363,573 s 164,546 
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Northwell Health, Inc. 

Consolidated Statements of Operations 
For the Nine Months Ended September 30, 2016 and 2015 (In Thousands) 

{Unaudited) (Unaudited) 
2016 2015 

Operating revenue: 
Net patient service revenue $ 5,610,533 $ 5,098,327 
Physician practice revenue 941,165 816,140 
Provision for bad debts (92,784) (80,818) 
Total patient revenue, net of provision for bad debts 6,458,914 5,833,649 

Other operating revenue 388,188 331,429 
Net health insurance premium revenue 395,432 154,578 
Net assets releoscd from restrictions used for operations 42,297 46,269 

Total operating revenue 7,284,831 6,365,925 

Operating expenses: 
Salaries 3,485,376 3,179,225 
Employee benefits 900,473 823,157 
Supplies and expenses 2,424,731 1,911,595 
Depreciation and amortization 307,901 292,142 
Interest 82,216 78,242 

Total operating expenses 7,200,747 6,284,361 

Excess of operating revenue over operating expenses 84,084 81,564 

Non-operating gains and losses: 
Investtnentincorne 41,536 39,273 
Change in net unrealized gains and losses and change in 

value of equity method investments 134,041 (115,136) 
Change in fair value of interest rate swap agreements 

designated as derivative instruments 190 565 
Loss on refunding and redemption of long-tenn debt (56,975) 
Contributions received in the acquisitons of Peconic Bay Medical 

Center (2016), Phelps Memorial HospitaJ (2015) and Northern 
Westchester Hospital (2015) 36,343 259,807 

Gain from acquired interest in Optum360 115,600 
Other non-operating gains and losses (9,198) (5,486) 

Total non-operating gains and losses 202,912 237,648 

Excess of revenue and gains and losses over expenses 286,996 319,212 

Net assets released from restrictions for capital asset acquisitions 28,221 5,055 
Change in fair value of interest rate swap agreements designated 

as cash flow hedges 13 610 
Recovery of fair value of endowment corpus 609 
Other changes in net assets (4,803) (2,360) 
Increase in unrestricted net assets $ 311,036 $ 322,517 



Real Property Members Prior to October 4, 2016 

450 Margaret Street Prooerties. Inc. 

Member % 

Kjell Dahlen, M.D. 50.0% 

Benjamin Frankin Vilbert, M.D. 50.0% 

Total 100.0% 

Project # 162300 

BFA Attachment C 

Real Property Members Effective October 4, 2016 

450 Margaret Street Properties. Inc. 

Member % 

Roy Arogyasami M.D 50.0% 

Joseph Rini, M.D. ~ 
Total 100.0% 
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PLATTSBURGH ASC, L.L.C. 
D/B/A CATARACT CENTER FOR THE ADIRONDACKS 

Statements of Income and Members' Equity 

For the Years Ended December 31, 2015 and 2014 

2015 2014 

Income: 
Facility fees, net $ 1,742,505 $ 1,581,633 

Operating expenses 1,257,515 1,182,441 

Income from operations 484,990 399,192 

Other expense: 
Interest expense (1,006) (1,143) 
Loss on disposal of fixed asset ~558~ 

Total other expense (1,006) (1,701) 

Net income 483,984 397,491 

Members' equity, beginning of year 703,685 826,194 

Members' distributions (460,000) (520,000) 

Members' equity, end of year $ 727,669 $ 703,685 

AF&R 
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CURRENT ASSETS 
Cash-Checking - Operations 
Petty Cash 
Inventory - Drugs/Pharmaceuticals 
Inventory - Bulk Medical Supply 
Total Current Assets 

PROPERTY AND EQUIPMENT 
Equipment/Machinery 
Furniture & Fixtures 
Leasehold Improvements 
AID Equipment/Machinery 
ND Furniture & Fixtures 
ND Leasehold Improvements 
Net Property and Equipment 
TOTAL ASSETS 

CURRENT LIABILITIES 

LONG TERM LIABILITIES 
Loan Payable Bank 
Total Long Term Liabilities 

EQUITY 
Members Equity - Dr. Dahlen 
Members Equity - Dr Vilbert 
Owner Draw • Dr. Dahlen 
Owner Draw - Dr. Vilbert 
Retained Earnings 
Net Proflt/(Loss) 
Total Equity 

TOTAL LIABILITIES AND EQUITY 

Plattsburgh ASC, LLC 
Balance Sheet 

For the Ten Months Ending Monday, October 31, 2016 

$57,724.42 
250.00 

10,478.07 
85,885.91 

154,338.40 

994,340.57 
28,086.33 

663,404.88 
(912,864.16) 
(27 ,021.06) 

(283,727.00) 
462,219.56 
616,557.96 

ASSETS 

LIABILITIES AND EQUITY 

70,317.57 
70,317.57 

53,428.11 
53,428.11 

(170,000.00) 
(170,000.00) 
439,838.41 
339,545.76 
546,240.39 
616,557.96 
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PLATTSBURGH ASC, LLC 
Profit & Loss Statement 

For the Ten Months Ending Monday, October31, 2016 
Current Period Year to Date Ratio Last Year YTO Increase Pen:enl!!f!e 

Amount Amount Amount (Decrease) Variance 

INCOME FROM OPERATIONS 
Revenue $143,854.97 $1,462,490.67 100.52% $1 ,385,978.81 $76,511.86 5.23% 
Refunds !575.00l {!,496.59! !0.52%) !7,919.61) 423.02 !5.64%) 

Total Income from Operations 143,279.97 1,454,994.08 100.00% 1,378,059.20 76,934.88 5.29% 
COST OF SALES 

Medical Supplles 848.26 18,721 .26 1.29% 30,805.06 (12,083.80) (64.55%) 
Implant/Lenses 22,603.00 148,727.08 10.22% 146,772.08 1,955.00 1.31% 
Drugs/Phannacy Inventory Shrink._ 8,809.42 70,480.40 4.84% 47,167.05 23,313.35 33.08% 
Instruments/Reusable Supply 1,657.00 3,847.00 0.26% 21,311.51 (17,464.51) (453.98%) 
Bulk Medical Inventory Shrinkage 32,598.87 226,613.62 15.57% 132,018.87 94,594.75 41.74% 

Total Cost of Sales 66,516.55 468,389.36 32.19% 378,074.57 90,314.79 19.28% 
Gross Profit before Direct Operatln._ 76,763.42 986,604.72 67.81% 999,984.63 {13,379.91) (1.36'lla) 

DIRECT OPERATING EXPENSE 

Staff Salaries 
Medical Staff Payroll 9,496.95 109,861 .03 7.55% 96,175.06 13,685.97 12.46% 
Clarfcal Staff Payroll 5,231 .05 61 .937.04 4.26% 65,584.86 (3,647.82) (5.89%) 
Payroll Other - ECFT A Leased 5,145.84 44,782.12 3.08% 47,130.22 (2,348.10) (5.24%) 
Payroll Other· Administrator 2,316.34 23,097.68 1.59% 22,952.80 144.88 0.63% 
Payron Other- Accounting 1,427.36 14,194.00 0.98% 14,868.08 (674.08) (4.75%) 
Payroll Other· Ecfta Clerical 781.70 7,703.38 0.53% 7,656.72 46.66 0.61% 
FICA & Medicare Expense 1,118.80 13,055.78 0.90% 12,374.61 681.17 5.22% 
SUTA Expense 88.20 2,263.47 0.16% 2,662.26 (398.79) (17.62%) 
FUTA Expense 11.96 598.58 0.04% 1,844.26 (1,245.68) (208.11%) 
Pension Plan Expense 89.16 1,011.24 0.07% 974.91 36.33 3.59% 

Total Direct Operating Expense 25,707.36 278,504.32 19.14% 272,223.78 6,280.54 2.26% 

GROSS PROFIT FROM OPERATI- 51,056.06 708,100.40 48.67% 727,760.85 (19,660.452 !2.78%} 
GENERAL ADMINISTRATIVE EX.. 

Laundry Expense· Comelrs 342.65 3,297.45 0.23% 3,563.85 (266.40) (8.08%) 
Bank Charges/Credit Card Fees 490.14 5,819.22 0.40% 4,804.05 1,015.17 17.45% 
R&M Equipment 784.17 16,587.75 1.14% 13,559.83 3,027.92 1825% 
Medlcal Wasta Ami Trash Remove 1,124.65 13, 189.88 0.91% 10,922.93 2,266.95 17.19% 
Outside Service - Billing· 0.00 0.00 O.OO°A. 553.00 (553.00) 0.00% 
Outside SfllVicas-Cable 0.00 0.00 0.00% 53.18 (53.18) 0.00% 
Outside Services 6,953.02 78,887.68 5.42% 76,586.60 2,301.08 2.92% 
Collection Agency Fees 5.70 1,457.24 0.10% 1,876.93 (419.69) (28.80%) 
Patient Expense 0.00 590.90 0.04% 418.22 172.68 29.22% 
Patient Meal Expense 530.31 1,301.03 0.09% 982.22 318.81 24.50% 
Dues and Subscriptlais 736.92 1,575.92 0.11% 1,614.00 (38.08) (2.42%) 
Employee Benefits 141.70 2,358.99 0.16% 2,591.32 (232.33) (9.85%) 
Professlonal Development 34.74 54.74 0.00% 844.00 (789.26) (1441 .83%) 
Premises Rental ISL T 0.00 345.00 0.02% 915.00 (570.00) (165.22%) 
Freight & Handling 570.00 4,462.51 0.31% 3,084.11 1,378.40 30.89% 
Insurance LiablUty 13,893.78 15,283.88 1.05% 16,035.74 (751 .86) (4.92%) 
Insurance Health 351 .56 3,305.31 0.23% 3,314.00 (8.69) (0.26%) 
Insurance Workers Comp. 0.00 4,835.67 0.33% 4,563.43 272.24 5.63% 
Insurance Disability 0.00 17.32 0.00% (16.20) 33.52 193.53% 
Interest 196.69 2,106.78 0.14% 538.79 1,567.99 74.43% 
Legal And Professional 4,418.75 32,674.79 2.25% 23,617.53 9,057.26 27.72% 
Lk:enses & Permits 2,000.00 2.000.00 0.14% 200.00 1,800.00 90.00% 
Maintenance & Repair 2,027.41 2,901 .65 0.20% 8,681 .29 (5,779.64) (199.18%) 
Advertising And Promotions 89.00 962.00 0.07% 804.00 158.00 16.42% 
Computer Expanse 0.00 300.00 0.02% 739.20 (439.20) (146.40%) 
Janllolial Expense 955.04 10.221.61 0.70% 8,954.02 1,267.59 12.40% 
Janitorial Supplies 284.26 3,833.28 0.26% 5,524.43 (1,691.15) (44.12%) 
Office Supplies 1,431 .68 10,319.94 0.71% 11,053.66 (733.72) (7.11%) 
Payroll Processing 0.00 0.00 0.00% 260.97 (260.97) 0.00% 
Postage And Dellvery 111.08 1,008.36 0.07% 1,420.95 (412.59) (40.92%) 
Professional Gifts 0.00 155.07 0.01% 100.00 55.07 35.51% 
Rent Real Estate 5,385.82 53,858.20 3.70% 53,701 .34 156.86 0.29% 
Parking Fees 425.00 4,250.00 0.29% 4,250.00 0.00 0.00% 
Service Contracts 784.17 2,352.51 0.16% 0.00 2,352.51 100.00% 
Employee Recruitment 0.00 0.00 0.00% 3.00 (3.00) 0.00% 
Taxes Real Estate 0.00 14,482.50 1.00% 14,227.39 255.11 1.76% 
Taxes Other 2,038.71 17,504.09 1.20% 16,163.55 1,340.54 7.66% 
NYS Sales Tax 0.00 443.38 0.03% 2,062.56 (1,619.18) (365.19%) 
Travel Conference & Workshops 0.00 0.00 0.00% 1,070.00 (1,070.00) 0.00% 
Telephone Expanse 220.10 2,199.71 0.15% 1,725.03 474.68 21 .58% 
Uniform 0.00 223.16 0.02% 47.19 175.97 78.85% 
Utilities 431.41 4,599.62 0.32% 5,182.23 (582.61) (12.67%) 
Depreciation 4,117.25 41,598.50 2.86% 13,805.00 27,793.50 66.81% 
Public Goods Pool Assesment 404.00 5,730.00 0.39% 6.431 .00 (701.00) (12.23%) 
LLC Fifing Fae (NYS) 0.00 1,509.00 0.10% 1,500.00 9.00 0.60% 
Suspense (50.00) 1so.002 0.00% 0.00 1so.ooi 100.00% 

Total General Administrative Expe_ 51,229.71 3681554.64 25.33% 328,329.34 40,225.30 10.91% 
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Net Profit 

PLATTSBURGH ASC, LLC 
Profit & Loss Statement 

For the Ten Monlhs Ending Monday, October 31, 2016 
· Current Period Year to Dale Ratio Last YearYTD 

Amount Amount Amount 
__ _.(._17_3_.65)_. 339,545.76 23.34% 399,431.51 

Increase 
(Decrease) 

(59,885.75) 

Percentage 
Variance 

(17.64'16) 



EASTERN LONG ISL.AND HOSPITAL 
BALANCE SHEET 

As of July 31, 2018 And Docambtlf' 31, 2015 

ASSETS 

' CURRENT ASSETS 
Cash & cash oqulvalants 
Accounts recaivabla for patient care, net 
Due from affillatn 
Dua !ram thlrd111rty payors • not 
Inventories 
Prepaid •xpenste and other currant asaetl 
Assats whoH use Is Umltld, curnnt portion 

TOTAl. CURRENT ASSETS 

Assets whose use l1 llmll1d1 n11t of current portion 
Dafarntd bond cosb, net 
Property, plant and equipment. net 
Other Aaaets 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

j::URREHT UABIUTIES 
Accounts p;ayabla and accrued ""PtnaH 
Bank loan payabla 
currant portion or long·tltrm debt and capital teases 
Due to third-party payon 
Du1t to afflllalas 

TOTAL CURRENT LIABIUTieS 

LONG-TERM DEBT • laH current portion 
TOTAL LIABILITIES 

Nl!T ASSETS: 
Unraatrlctad 
Temponirlly raatrlcled 
PermananUy rD&ltlctad 

TOTAL NET ASSETS 

TOTAL LIABILITIES AND NET ASSETS 

" Accounts Payable & Accrued Expense• 

Vendor payables 
Acaued wages & vacation payablu 
Acaued &llP•nses payable 

.. 

31.JUl·1B 

St,665.890 
5,02!,508 

0 
0 

92.1,209 
1,940,0t2 
11313.279 

10,861,898 

5,206,258 
533.669 

13,975,344 
0 

$30,584,167 

S9,811,699 
0 

393,788 
382,897 

0 
10,681,384 

15,785,838 
2513741202 

1,588,964 
1,300,293 
1,320,688 
412091aea 

$30,594.187 

31.Jul-18 

$4,735,331 
$3,098,733 
51.977,635 

SS,811.699 

Project # 162358 
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31·Dac-15 

$2,435,223 
4,970,123 

0 
0 

899,255 
1,677,204 
2.07'4,212 

12,0Sfl,1117 

5,027,103 
5411,553 

14,622.967 
0 

$32,254,840 

59,572,379 
0 

393,788 
370,967 

0 
10,337,114 

14.879.691 
2512161805 

4,416.854 
1,300,293 
1.320,698 
71037,835 

$32.254,840 

31-0ec•tS 

$4,772,033 
$2,678,610 
!2,121,736 

S9.572.379 

NET 
CHANGES 

($769,333) 
$58,385 

$0 
so 

S21,95't 
S262,60B 

{$7601933i 
(1,187,118) 

179,153 
(14,884) 

(847,623) 
0 

($1,670,473) 

$239,320 
0 
0 

1t,930 
0 

2lit,2li1 

90~147 
111571397 

(2,827.870) 
0 
0 

~2.827.8701 

1u .110.4732 



EASTERN LONG ISLAND HOSPrrAL 
BALANCE SHl!ET 

As or July 3t, 2018 & July 31, 2Dt& 

ASSETS 

CURRENT AS&ETS 
Ca1h & c:.sh 1qulvalenll 
Accounts n111:1lv1bl• ror sntJ•nt ca,., nal 
Duahmdlllatn 
Du• from thlrd·p:arty payon1 • nat 
lnventortn 
Prepaid 1xpan111 •"d oth1r cumnt .... 11 
AsHta whose u11 Is llmlltd, cunwnt portion 

TOTAL CURReNT ASSETS 

Assets who .. usa Is llmlfed, n•t of current portion 
Delarred band costs, net 
PropertJ, plant and oqulpen.nt. nit 
Oth1rA9•ta 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accounts payable and accrued 11xpense1 
Bank Joan payabl• 
Cumtnt portion of lang·term dabt and capltDI teases 
Dua tD thlrd-jlarty payurs 
Due to :amllates 

TOTAL CURRl:NT LIABILITIES 

LONG-TI!RM D!BT • less cunant portion 
TOTAL LIABILITIES 

NET ASSETS: 
Unrestricted 
Temporarily nt$fct11d 
Permanantl)l niatrichtd 

TOTAL NET ASSETS 

TOTAL LIABILITIES AND NET .ASSETS 

•• Accounts Payable & Accrued ExpenHI 

Vendor payables 
Acc:rued wages & vacaUon payables 
Accrued upensas payable 

.. 

31.Jul-11 

$1,8115,890 
5,028,508 

0 
D 

ezuoa 
1,940,012 
1131!279 

10,8&8,QI 

5,206,2S8 
533.869 

13,975,344 
0 

530,!14.187 

$9,811,899 
a 

393,768 
392.097 

a 
10,SIB,364 

15.785.838 
ze~14,ao2 

1.588,984 
1,300.293 
1,320.SBB 
4~919&1 

no1sl411&7 

31.Jul-18 

S-4,735,331 
S3.098,733 
$1,977,635 

59.811.699 

31.Jul-15 

52.0S<t 002 
4,990,983 

0 
0 

896,~ 

1,826,412 
113131779 

11,050,891 

6,355,054 
559.184 

15,219,404 
311250 

533,215,590 

59,995.547 
0 

393,768 
519,592 

0 
10,908,907 

15270.301 
2111179~08 

4,•415,401 
1,300,29] 
1,320,688 
11o:s1aa2 

$33,216.590 

l1.Jul·15 

54,883,295 
S'l.,676,912 
5;436,340 

$9,995.547 

Project # 162358 
BFA Attachment A (Cont.) 

NET 
CHANG!S 

($388,112) 
S37,525 

$0 
so 

$55,187 
$113,600 

SD 
(111,800) 

(51,148,799) 
($25,515) 

($1,244,050) 
(31~501 

($2,63! ,423) 

($183.848) 
so 
so 

($138,895) 
D 

(320,543) 

515,537 
19,,994 

($2,828,417) 
.$0 

0 
f21B26141!} 

SS2.6311423l 



EASTERN LONG ISLAND HOSPITAL 
SUMMARY STATEMENT OF REVENUE AND EXPENSES 

FOR THE MONTHS ENDEO 

ACTUAL 

Project # 162358 
BFA Attachment A (Cont.) 

ACTUAL 
7(3112015 BUDGET VARIANCE 7/3112015 

REVENUE 
Patient Revanus $3,829,234 $4,362,583 ($533,349) $4,617,125 
Provision for Bad Debts ($31,585) ($403,71~ $372,131 ($278,149) 
Net Patient Revenue $3,797,649 $3,958,B67 ($161,218) $4,338,9715 

Contributions and bequests 64,802 93,333 (28,531) $10,178 
lnveslmant Income and other Income 9,624 8,167 1,457 $7,410 
Other operaUng Income 370.215 194,035 176,181 $191,831 

Total Revenue 4,242,290 4,254,402 (12,111) 4,548,395 

EXPENSES 
Salaries 2,005,484 1,979,289 26,194 1,851,355 
Employee benefits 727,840 784,608 (36,968} 148,776 
Contr.let nurses 0 7,290 (7,290) 21,006 
Supplles and other expenses 669,002 773,180 (104,179) 727,493 
Professional Fees 621,094 425,515 95,579 449,679 
General Insurance 55,539 60,973 (5,434) 55,588 
Interest expense 71,533 71,012 521 73,426 
Depreciation expense 169.532. 1ss1004 ,2s1<1121 182.367 

Total expanses 4,219,824 4,276,871 (57,049) 4,107,688 

EXCESS OF REVENUE OVER (EXPENSES) 22,466 (22,469) 44,938 440,707 

UNREALIZED GAIN I (LOSS) ON INVESTMENTS 69,771 0 69,771 22,101 

INCREASE (DECREASE) IN NET ASSETS $92,237 ($22,469) $114,709 $462,815 



EASTERN LONG ISLAND HOSPITAL 
SUMMARY STATEMENT OF REVENUE AND EXPENSES 

FOR THE YEARS ENDED 

ACTUAL 

Project# 162358 
BFA Attachment A (Cont.) 

ACTUAL 
7/31/2016 BUDGET VARIANCE 7/31/2015 

REVENUE 
Patient Revenue $25,569,409 $27,413,061 ($1,843,652) $26,492, 143 
Provision tor Bad Debt• {$2,058,583) ($2,4771122) $420,539 ~$2, 197,401} 
NetPaUenlRevenue $23,512,826 $24,935,939 ($1,423, 113) $24,294,742 

Contributions and bequests 745,212 493,331 251,881 299,758 
Investment and other Income 108,193 57,169 51,024 199,276 
Other operating Income 1,860,587 1,254,675 605,912 1.275,272 

Total Revenue 26,226,818 281741,114 {514,296) 28,069,046 

expENSES 
Salaries 13,671,895 13,644,768 27,127 12,818,682 
Employee benefits 5,285,685 5,337.029 (51,344) 5,182,483 
Conlract nurses 78,420 59,445 18,975 128,836 
Supplles and other expenses 4,698,524 5,281,856 (583,332) 4,827,527 
Prcfeaslonal Fees 3,210,462 3,270,190 (59,728) 3,003,505 
General Insurance 397,193 416.135 (17,942) 390,411 
Interest expense 514,154 "497,088 17,068 515,315 
Depredatlon expense 111ss13ss 1.365,022 p66,66Zl 1~991473 

Total axpens89 29,054,688 29,870,533 (815,845) 28,166,212 

EXCESS OF REVENUE OVER (EXPENSES) (2,827 ,870) (3.129,419) 301,549 (2,097,166) 

UNREALIZED GAIN I (LOSS) ON INVESTMENTS S188,987 0 168,987 ($36,183) 

INCREASE (DECREASE) IN NET .ASSETS ($21858,883) ($3, 129,419. $470,536 ($2, 133,3491 



Eastern Long Island Hospital and Affiliates 

Consoltdated Balance Sheet 
(with comparative totals for 2014) 

December 3t, 

Assets 

current: 
Cash and cash equivalents 
Investments, at fair value . . 
Accounts receivable for patient care, less allowance for 

uncollectfbtes of approximately $3,361,000 for 2015 
and SJ,448,000 for 2014 . 

Current portton of plttdtes receivable, net 
Current portion of def erred bond Issuance costs 
Estimated malpractice rec:ovenes 
Prepaid expenses and other current assets 
Inventory and supp!fes · 

Total CUrrent Assets 
Other Assets 

Pted1es Receivable, Het, Less Current Portion .. 

Deferred Bond Issuance Costs. Less current Portton 

Fixed Assets, Net 

Lfabflltles and Net Assets 

current Uabf lfties: 
Accounts payable and accrued expenses 
Accrued salaries and related benefits 
Current porttan of bonds payable 
L1nes of credit 
Due to thlrd·party payon 
Estimated malpractice liability 

Total Current Liabilities 

Accrued Pension Lfabllity 

Bonds Payable, Less Current Portion 

Total Lfabftltles 

Commitments and Conttnsencles 

Het Assets: 
Unrestricted · 
Temporarily restr1ctect 
Permanently restricted 

Total Het Assets 

2015 

$ 4,015,170 
5,544,851 

5,087,856 
11,732 
36,051 

1,279,000 
473,933 
909,550 

17,358,143 
225,238 

18,785 

739,044 

14,665,542 

$33,006,752 

$ 6,554,676 
4758.704 

415,000 
600,()00 
685,130 

1,279,000 

12,292,510 

221,812 

1'4,485,000 

26,999,322 

2,915,304 
1,701,438 
1,320,688 

6,007,430 

$33,006,752 

Project# 162358 
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201'4 

s 4,021,ns 
5,900,473 

S,1a..,9B1 
102,537 
36,051 

1,229,000 
606,421 
874,050 

17,875,238 
90,207 

29,116 

775,095 

16,032,319 

$34,801,975 

$ 5,364,583 
3,369,415 

395,000 
600,000 
401,506 

1,229,000 

11,359,504 

30,841 

14.900,000 

26,290,345 

5,890,649 
1,300,293 
1,320,688 

8,511,630 

534,801,975 
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Eastern Long Island Hospital and Affiliates 

Consolidated Statement of Operations 
(with comparative totals for 2014) 

YfOI ~ttd«I Dtantffr JI, 
Tempannly Pennanently Consolidated Total 

Unrestt1cted Restricted Resutcted ZD15 2014 

Rnemm, Gllns Ind Other Support: 
Httt patient service rewnue $47, Ill, 987 s $ $47,123,9117 $47,l97,l4J 
i.ss: Pnwtslal (Of uncollKtlbles, 

net (3,519,924l (l,519.92 .. 1 <973,S2a) 

Net Patient Sertke 
Rnenu• Less Ptavlslon 
for Uncolecttbles 41,604,063 .fl,604,063 43,023,1115 

01hllt opMatCnt l'1Ml1Ue 2,191,1134 2.192,134 ],317,226 
Kit lnwstment Income 611,779 611,779 191,751 
Cantr1butfons and bequests 1,74J,7.C6 401,145 2,144,191 2,534,tl7 
Rentll Income !Z,623 111623 '471661 

Toti! Rawnues, Gains 
and Other Support 48,JOS,1>45 ..01,145 48,7061190 49,1211604 

bpensa: 
Salaries and WlteS 22,677,689 u.677,619 22,367,206 
Employee benefits 8,930,963 a,no.963 1,114.169 
Supplies lllld other openses 14,74",tlt 14,744, 121 14, 124,51!1 
Depnic:latfon Ind ;intDfttzatton 2,299,127 2,299,127 2,312,749 
lnten!st 819,596 119,59' 895,0U 
Insurance n .. 102 .. n•1024 655.661 

Total~ensa 50,265,520 so,2as,s20 49,240,090 

Deficiency of Revenues, 
Gains and Other Suppatt 
Ov• Expenses Before 
Hon-operatln1 Revenu11 
111d Expenses i1 ,96014751 «lt, 145 rt.55913301 (111,41161 

Hon-~tlnt R~ Ind 
Expenses: 

Net chlnte In UIV'tallud lasses on 
1nvestmllltl 

Change 1n unfunded penstan 
(757,521) (757,521) (14,727} 

obl!satlon (187,J<Cl) f117,342) Jo1eos 
Total Hon-Operattfl1 

Rrtenues and &f!!Mes 194418701 !9441170! f4,t22} 

Chante In Net Assell f2,905,J'45) .cot,145 (2,504,200) (122,608) 

Het Assets1 !!!1!nn1n1 af Year 5,890,649 1.300~93 1,320,688 a,s111no 8,634,231 

Het Assets1 End af Yew s 2,915,l04 $1,70Mll $1,320,611 $ 6,007,430 s 1.511,630 
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Eastern Long Island Hospital and Affiliates · 

Consolidated Statement of Changes In Net Assets 
(with comparative totals for 2014) 

Years ended December 31, 20f5 and 2014 
Temporarily Permanently 

Unrestricted Restricted Restricted Total 

Het Assets, December 311 2013 s 7,176,717 s 136,833 51.320,688 $ 8,6341,238 

(Deffdency) exc1tss or revenues, salns 
and other support aver eicpenses before 
non-operatfng revenues and e>Cpenses (1,281,946) 1, 163,4'60 (118,486) 

Net chante In unrealtzed losses on 
Investments (34,727) (3:4,n7) 
c~ 1n lllfundtd pens1on obUsatton 30,605 30,605 

Olanse tn Het Assets 51,286.0681 1, 1631460 (1221608) 

Het Assets, December 31, 201 .. 5,890.~9 1,300,293 1,320,688 B,511t630 

(Deficiency) excess of rvwnues, pins 
and other support over expenses before 
non-operating revenues and expenses 

Het chanae tn unrealized losses on 
(1,960,475) 401, 145 (1,559,330) 

investments (757.528) (757.528) 
Chanse tn unfooded e!nslon obtt1at1on (187,342) (187,3421 

Change In Met Assets (l, 905,345) 401,145 (2.S04f1ZOO! 

Het Assets, December 31, 201 !I $ 2,985,30-4 $1,701,438 $1,320,688 s 6,007:-430 



PRO FORMA BALANCE SHEET

ASSETS

Cash $449,996
Leasehold Improvements $2,440,020
Equipment $1,060,399
Total Assets $3,950,415

Liabilities and Member Equity

LIABILITIES

Capital Loan $2,500,000
Working Capital Loan $224,998
Total Liabilities $2,724,998

MEMBER EQUITY $1,225,417

TOTAL LIABILITIES AND MEMBER EQUITY $3,950,415

Note: North Fork SC, LLC is a recently formed LLC and has no assets and liabilities.

North Fork SC, LLC

Project # 162358
BFA Attachment B
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Smile New York Outreach, LLC 

Balance Sheet 

August 31, 2016 

UNAUDITED FINANCIALS 

Assets 

Current assets: 

Cash and cash equivalents 

Patient Accounts Receivable, net 

Inventory 

Prepaid expenses and other current assets 

Total current assets 

Security deposits 

Total assets 

Liabilities and Member Deficit 

Current Liabilities 

Accounts payable 

Accrued payroll and other accrued expenses 

Total current liabilities 

Long-term debt 

Member deficit: 

Retained deficit 

Total liabilities and member deficit 

$ 

$ 

$ 

$ 

2016 

16,492 

409,642 

15,721 

6,261 

448,116 

6,090 

454,206 

74,044 

191 

74,235 

1,523,722 

(l,143,751) 

454,206 
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Smile New York Outreach, LLC 

Statement of Operations 

Eight Months Ended August 31, 2016 

UNAUDITED FINANCIALS 

Please note that the YTD net income is slightly negative as a result of the July and August months when schools are not 

in operation and Smile NY generally operates at a loss those months. However, Smile NY had a slight profit as of 

YTD June 2016 and expects to generate a slight profit for the year. 

Patient revenues, net 

Operating expenses: 
Salaries, benefits and contracted services 

Dental supplies 

General and administrative 

Total operating expenses 

Net income (loss) 

2016 

$ 2,413,123 

1,429,453 
103,271 
895,401 

2,428,125 

$ ( 15,002) 
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Smile New York Outreach, LLC 
Statements of Operations 
Year-to-Date November 2016 

$in OOOs 

Patient revenues, net 

Operating expenses: 
Salarie.s, benefits and contracted services 
Dental supplies 
General and administrative 

Total operating expenses 

Net Income (Loss) 

Extraordinarv Article-28 Related Professional Fees!1l: 

Legal 
Consulting 
Other 

Total Extraordinary Fees 

Net Income (Loss) Adjusted for Extraordinary Items 

Notes: 

YTD November 2016 

$ 3,811 

2,228 
185 

1,431 
3,843 

(32) 

72 
40 
8 

120 

88 

(1) Includes various legal and consulting fees to advise Smile NY through its Article 28 
process that will not be on-going expenses after receiving the Article 28 approval 
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Smile New York Outreach, LLC 

Balance Sheets 
December 31, 2015 and 2014 

2015 2014 
Assets 

Current assets: 
Patient accounts receivable, net $ 884,686 $ 71,050 
Inventory 35,821 14,081 
Prepaid expenses and other current assets 6,756 7,847 

Total current assets 927,263 92,978 

Security deposits 6,090 6,090 

Total assets $ 933.353 $ 99,068 

Uabllilles and Member OefJcit 

Current liabilities: 
Accounts payable $ 30,712 $ 47,2n 
Accrued payroll and other accrued expenses 5777 67,206 

Total current llabllltles 38,489 114,483 

Commitments and contingencies 

Long-term debt 2,025,614 1, 123, 185 

Member deficit 
Retained deficit (1, 128,750) (1.138,600) 

Total llabilltles and member deficit $ 933.353 $ 991068 
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SmUe New York Otltreach. LLC 

Balance Sheem . 
December 31, 2D14 and 2G13 

2014 2013 
Assets 

Current assets! 
Patient accounts rec:alvable, net · $ 11,050 $ 99,998 
inventory 14,011 10,760 
.Prepaid expenses and olh•r cutrent assets 71147 t1,191 

Total current assets 92.t71 121,939 

Security deposits 8,090 15,005 

Total1a1ets s 99,0S! s 138.ffl 

UablllU .. and Member Oeftdt 

current Rablltles: 
Accolllts payabte $ 47,7:17 $ 58,068 
Accrued payrt>I and othar accrued upensa 81.201 13,588 

Total currentHablllU•• 114,.&13 71,644 

Commltmen II and cont1ng1nclu t 

Long-term debt 1,123.188 801,525 

Member d efldt 
Retafne d deficit !1,1311&001 a3612251 

Total Habllltlell and member defldl s 99108§ I 139,W 
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Smile New York Outreach, LLC 

Statements of Operations and Changes In Member Deficit 
Years Ended December 31, 2015 and 2014 

2015 2014 

PaUent revenues, net $ 1.241,148 $ 176,673 

Operating expenses 
Salaries, benefits and contracted services 649,078 251,748 
Dental supplies 78,015 10,396 
General and administrative 506,205 316,902 

Total operating expenses 1,231,298 579,046 

Net Income (loss) 9,850 (402,375) 

Member deficit, December 31, 2014 (1,138,600) (736,225) 

Member deficit. December 31, 2015 $ i1112B1750} $ (1.138.600} 
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SmUe Mew York Outreach. LLC 

statamentm or Op1rattona and Changes In Member Deficit 
Ve1.- Ended Oectmbar 31. 201-1and2013 

2014 2013 

PatJent revenues. net s 171,&73 $ 13~799 

OperaUng expenses 
Salarta, beneftll and contracted services 251,741 87,823 
Oental suppll81 10,391 B,176 
Gena and admlnbtrallva 311,902 183,071 

Total opanlfng expense• 5791041 2791070 

Net lost (402.375) (1.f&,271) 

Memb•dlftdt. Cec:amber 31, 2013 17!!225l !589,954! 

Membw deftclt, Oacamber 31, 2014 s 11.131.1001 ~ ai112251 
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Smile New York Outreach, LLC 
Pro Forma Balance Sheet 

Assets 

Current Assets: 
Cash and cash equivalents 
Patient Accounts Receivable, net 
Inventory 
Prepaid expenses and other current assets 

Total current assets 

Security deposits 

Total assets 

Liabilities and Member Deficit 

Current Liabilities 
Accounts Payable 
Accrued payroll and other accrud expenses 

Total current liabilities 

Working Capital Loan 
Long-term debt 

Total long-term liabilities 

Member deficit 

Total liabilities and member deficit 

$ 724,825 
$ 409,642 
$ 15,721 
$ 6,261 
$ 1,156,449 

$ 6,090 

$ 1,162,539 

$ 74,044 
$ 191 
$ 74,235 

$ 354,166 
$ 1,523,722 
$ 1,877,888 

$ (789,584) 

$ 1,162,539 

Working capital= $1,228,298 + $3,021,698 = $4,249,996 I 6 = $708,333 
Working capital loan= $354,166; Working capital cash= $354,167 
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DELMAR ACQUISITION 1 LLC
D/B/A BETHLEHEM COMMONS AT GOOD SAMARITAN

(a limited liability company)
BALANCE SHEET
JANUARY 1, 2017

ASSETS
Current assets
Cash and cash equivalents $ 1,750,000        
Supplies on hand 10,000             
Total current assets 1,760,000        

Property and equipment - net 350,000           
Intangible assets - net 100,000           

TOTAL ASSETS $ 2,210,000       

LIABILITIES AND MEMBERS' EQUITY

Current liabilities
Working capital loan $ 875,000           
Total liabilities 875,000           

Members' equity 1,335,000        

TOTAL LIABILITIES AND 
 MEMBERS' EQUITY $ 2,210,000       

CON 152135 
BFA Attachment C Pro Forma



Good Samaritan Health Care Center, Inc.

Internal
9/30/2016 2015 2014 2013

Current Assets $1,793,139 $6,383,756 $1,573,870 $1,831,585
Non-Current Assets 4,030,185 0 3,531,477 3,916,670
Total Assets $5,823,324 $6,383,756 $5,105,347 $5,748,255
Current Liabilities 4,786,252 7,040,882 4,620,097 5,347,686
Long Term Liabilities 2,998,225 0 672,096 479,743
Total Liabilities 7,784,477 7,040,882 5,292,193 5,827,429
Net Assets ($1,961,153) ($657,126) ($186,846) ($79,174)

Working Capital Position ($2,993,113) ($657,126) ($3,046,227) ($3,516,101)

Operating Revenues $8,016,537 $10,441,204 $10,301,636 $10,968,881
Operating Expenses 9,326,926 10,849,306 10,891,893 10,953,371
Net Income (Loss) ($1,310,389) ($408,102) ($590,257) $15,510

Number of Beds 120 120 120 120
Percent Occupancy N/A 96.4% 97.2% 95.6%

Percent by Payor Source
Medicaid NA 54.00% 50.5% 55.7%
Medicare NA 14.00% 22.6% 9.3%
Private Pay and other NA 32.00% 26.9% 35.0%

BFA Attachment D- CON 152135



BFA Attachment D- Financial Summary CON 152135

GOOD SAMARITAN LUTHERAN HEAL TH CARE CENTER, INC. 

STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31, 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 291,475 $ 93,687 
Cash - Resident funds 126,406 
Accounts receivable, net of allowance for doubtful accounts 1,063,534 749,292 
Due from third party payors 113,746 266,167 
Other receivables 10,984 
Due from affiliated companies 415,833 218,623 
Inventories 45,087 
Prepaid expenses and other current assets 64,082 63,624 
Assets whose use is limited 1,000,000 
Assets held for sale 3,435,086 

Total current assets 6,383,756 1,573,870 

PROPERTY AND EQUIPMENT, net 3,531 ,477 

$ 6,383,756 $ 5,105,347 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES: 
Current portion of long-term debt $ 3,040,001 $ 3,221 ,662 
Accounts payable 497,525 680,052 
Accrued expenses 389,670 489,225 
Estimated third-party settlements 109.454 
Due to affiliated companies 1,697,085 670,789 
Resident deposits 126,406 
Deferred revenue 1,000,000 102,752 
Liabilities held for sale 307,147 

Total current liabilities 7,040,882 5,290,886 

LONG-TERM DEBT, net of current portion 1,307 

Total liabilities 7,040,882 5,292,193 

NET DEFICIT - UNRESTRICTED (657,126) (186,846) 

$ 6,383,756 $ 5,105,347 



BFA Attachment D- Financial Summary CON 152135

GOOD SAMARITAN LUTHERAN HEAL TH CARE CENTER, INC. 

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

NET RESIDENT SERVICE REVENUE $ 10,236,557 $ 10,086,984 

OTHER OPERATING REVENUE: 
Management fees 134, 153 134, 152 
Miscellaneous 70,494 80,500 

Total operating revenue 10,441 ,204 10,301,636 

OPERATING EXPENSES: 
Direct care of residents 4,908,343 4,835,447 
Service departments 1,404,538 1,394,582 
Administrative 1, 171,299 1,095,819 
Non-departmental 3,365,126 3,566.045 

Total operating expenses 10,849,306 10,891,893 

LOSS FROM OPERATIONS (408,102) (590,257) 

NON-OPERATING REVENUE (EXPENSES): 
Contributions, gifts and bequests 1, 175 2,935 
Prior year rate settlements, net (63,353) 229,650 
Grant from affiliate - Debt forgiveness 250,000 

Total non-operating revenue (expense), net (62,178) 482,585 

CHANGE IN NET ASSETS (470,280) (107,672) 

NET DEFICIT - beginning of year (186,846) (79, 174) 

NET DEFICIT - end of year $ ,657, 126) $ ,186,846) 



Lizer Jozefovic Ownership In affiliated RHCF

Sky View Rehab & Health Care Center, LLC-RHCF 192 Oct-13 Croton on Hudson 25.50%
Salem Hill Rehab & Health Care-RHCF 126 Oct-05 Purdy 70.10%
Waterview Hills Rehab & Health Care-RHCF 130 Oct-05 Purdy 70.10%
Middletown Park Rehabilitation & Health Care Center 230 Mar-10 Middletown 29.00%
Putnam Rehabilitation & Health Care Center 160 Jul-16 Holmes 42.00%

RHCF: Beds Date  NY Location 
Ownership 

%

BFA Attachment E - CON 152135



Financial Summary of Affiliated RHCFs

Skyview Rehabilitation & Health Care Center, LLC
Internal

9/30/2016 2015 2014 2013
Current Assets $4,106,980 $4,420,800 $3,939,624 $4,321,853
Non-Current Assets 13,708,759 14,052,549 12,735,897 17,635,854
Total Assets $17,815,739 $18,473,349 $16,675,521 $21,957,707
Current Liabilities 15,866,451 14,965,673 14,985,373 5,659,289
Long Term Liabilities 883,481 2,594,922 454,992 16,212,935
Total Liabilities 16,749,932 17,560,595 15,440,365 21,872,224
Net Assets $1,065,807 $912,754 $1,235,156 $85,483
Working Capital Position ($11,759,471) ($10,544,873) ($11,045,749) ($1,337,436)
Operating Revenues $17,305,087 $22,149,288 $22,474,275 $20,857,409
Operating Expenses 16,939,722 22,133,483 21,886,456 22,569,538
Operating Net Income $365,365 $15,805 $587,819 ($1,712,129)

Salem Hill Rehabiliation & Healthcare, LLC
Internal
9/30/2016

12/31/2015 2014 2013
Current Assets $2,895,531 $2,968,136 $2,968,970 $2,546,483
Non-Current Assets 6,165,318 5,677,017 6,059,670 5,401,016
Total Assets $9,060,849 $8,645,153 $9,028,640 $7,947,499
Current Liabilities 2,104,034 1,928,098 2,119,056 2,768,215
Long Term Liabilities 5,152,660 4,292,004 4,888,952 3,426,213
Total Liabilities 7,256,694 6,220,102 7,008,008 6,194,428
Net Assets $1,804,155 $2,425,051 $2,020,632 $1,753,071
Working Capital Position $791,497 $1,040,038 $849,914 ($221,732)
Operating Revenues $9,506,602 $12,992,333 $12,627,212 $12,026,994
Operating Expenses 10,075,218 12,493,444 12,290,477 12,077,814
Operating Net Income ($568,616) $498,889 $336,735 ($50,820)

Waterview Hills Rehabilitation & Healthcare Internal 
9/30/2016 12/31/2015 2014 2013

Current Assets $4,355,976 $3,028,400 $2,979,504 $2,793,875
Non-Current Assets 9,921,147 1,600,999 9,901,174 9,061,113
Total Assets $14,277,123 $4,629,399 $12,880,678 $11,854,988
Current Liabilities 4,266,177 4,499,737 3,315,139 3,627,503
Long Term Liabilities 35,423 64,039 103,457 83,820
Total Liabilities 4,301,600 4,563,776 3,418,596 3,711,323
Net Assets $9,975,523 $65,623 $9,462,082 $8,143,665
Working Capital Position $89,799 ($1,471,337) ($335,635) ($833,628)
Operating Revenues $11,044,657 $14,957,513 $15,237,864 $13,768,443
Operating Expenses 11,079,730 14,245,341 13,902,482 13,730,571
Operating Net Income ($35,073) $712,172 $1,335,382 $37,872

Middletown Park Rehabilitation & Health Internal
9/30/2016 12/31/2015 2014 2013

Current Assets $8,883,340 $6,715,521 $5,561,000 $6,425,000
Non-Current Assets 27,800,868 11,599,078 10,274,000 7,303,000
Total Assets $36,684,208 $18,314,599 $15,835,000 $13,728,000
Current Liabilities 7,082,240 6,686,368 13,195,000 12,056,000
Long Term Liabilities 25,656,610 7,637,392 194,000 275,000
Total Liabilities 32,738,850 14,323,760 13,389,000 12,331,000
Net Assets $3,945,358 $3,990,839 $2,446,000 $1,397,000
Working Capital Position $1,801,100 $29,153 ($7,634,000) ($5,631,000)
Operating Revenues $19,621,171 $24,329,776 $23,556,000 $21,508,000
Operating Expenses 19,026,189 22,334,288 22,486,000 22,520,000
Operating Net Income $594,982 $1,995,488 $1,070,000 ($1,012,000)

BFA Attachment E - CON 152135



Putnam Nursing & Rehab Center Internal From 07/2014
9/30/2016 12/31/2015 12/31/2014

Current Assets $2,507,779 $1,923,840 $2,480,301
Non-Current Assets 5,221,746 4,924,533 4,788,257
Total Assets $7,729,525 $6,848,373 $7,268,558
Current Liabilities 3,958,182 4,111,443 3,390,334
Long Term Liabilities 5,130,485 3,820,672 3,891,522
Total Liabilities 9,088,667 7,932,115 7,281,856
Net Assets ($1,359,142) ($1,083,742) ($13,298)
Working Capital Position ($1,450,403) ($2,187,603) ($910,033)
Operating Revenues $7,851,694 $10,678,153 $5,114,690
Operating Expenses 8,127,094 11,568,597 5,127,988
Operating Net Income ($275,400) ($890,444) ($13,298)

BFA Attachment E - CON 152135



Project # 161200 
BFA Attachment B

BALANCE SHEET 
PROJECTED 

OPENING DAY 
ACTUAL 

KENNEDY PAVILION RH LLC 
6/30/2016 

KENNEDY PAVILION RH I LLC 
ASSETS 

CASH 
ACCOUNTS RECEIVABLE 
PREPAID EXP & OTHER 

TOTAL CURRENT ASSETS 

MOVABLE EQUIPMENT(NET) 
LEASEHOLD IMPROVEMENTS(NET) 
OTHER ASSETS 

TOTAL FIXED ASSETS 

GOODWILL 
OTHER ASSETS 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

LIABILITIES 

ACCOUNTS PAYABLE 
LOANS PAYABLE 
ACCRUED & OTHER LIABILITIES 

TOTAL CURRENT LIABILITIES 

DUE TO 3617 BH PARSONS REAL TY LLC 
DUE TO 3617 BEH PARSONS REAL TY LLC 
OTHER PAYABLES 
TOTAL LONG TERM DEBT 

EQUITY 

TOTAL LIABILITIES & EQUITY 

$1,000,000 $1,581,298 
7,900,000 8,288,514 

950,000 1125 706 
9,850,000 10995518 

600,000 625,447 
2,162,942 

150,000 221,841 
750,000 3,010,230 

9,245,000 9,696,400 
300,000 176 060 

9,545,000 9,872,460 

:l12Q J45 QQQ :1123 878 2Q8 

$2,000,000 $2,226,556 
2,000,000 2,000,000 
1 950 000 2,385 658 
5 950 000 6 612 214 

0 10,166,509 
10, 166,509 0 

113,000 96 537 
10, 166,509 10 263,046 

4 028 491 7 002 948 

$20 145 QQQ $23 878 208 



Project # 161200
BFA Attachment B 
(Cont.)

BALANCE SHEET 
PROJECTED ACTUAL 

OPENING DAY 6/30/2016 
3617 BEH 

PARSONS REALTY LLC 
3617 BH 

PARSONS REALTY LLC 
ASSETS 

CASH 
TOTAL CURRENT ASSETS 

LAND 
BUILDING (NET OF DEP) 

TOTAL FIXED ASSETS 

ORGANIZATION COSTS (NET) 
DUE FROM QUEENS DIALYSIS at the PAVILION LLC 
DUE FROM KENNEDY PAVILION RH I LLC 
DUE FROM KENNEDY PAVILION RH LLC 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

LIABILITIES 

MORTGAGE PAYABLE 
OTHER PAYABLES 

TOTAL CURRENT LIABILITIES 

MORTGAGE PAYABLE 
LOAN PAYABLE - BANK 
LOAN PAYABLE - MEMBERS 

TOTAL LONG TERM DEBT 

EQUITY 

TOTAL LIABILITIES & EQUITY 

$310 000 
310 000 

4,692, 150 
42 134 648 
46 826 798 

1,800,000 

10, 166,509 
11 966 509 

$59 103 307 

$791,850 

791 850 

58,001,457 
0 
Q 

58 001 457 

310 000 

$59 JQ3 3QZ 

$317 322 
317322 

4,692, 150 
40,690 086 
45 382 236 

1,480,856 
100,000 

10,166,509 
Q 

11747365 

$57 446 923 

$694,836 
223 732 
918 568 

48,298,471 
7,000,000 
1 000 000 

56 298 471 

229 884 

$57 446 923 



1/1/2016-
9/30/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $10,979,200 $7,947,091 $6,293,337 $10,079,000
ASSETS - FIXED AND OTHER $13,119,427 $12,295,004 $4,818,444 $2,072,000
TOTAL ASSETS $24,098,627 $20,242,095 $11,111,781 $12,151,000
LIABILITIES - CURRENT $3,495,042 $3,130,536 $12,390,471 $11,499,000
LIABILITIES - LONG-TERM $2,120,369 $12,280,075 $119,295 $1,891,000
TOTAL LIABILITIES $5,615,411 $15,410,611 $12,509,766 $13,390,000
WORKING CAPITAL $7,484,158 $4,816,555 ($6,097,134) ($1,420,000)
INCOME $35,390,068 $42,827,971 $36,271,968 $35,708,000
EXPENSE $30,004,844 $36,341,487 $36,430,142 $37,438,000
NET INCOME $5,385,224 $6,486,484 ($158,174) ($1,730,000)
NET ASSET POSITION $18,483,216 $4,831,484 ($1,397,985) ($1,239,000)

Number of Beds 302 302 302 302
Number of Days 365 365 365 365
Max Days 110,230 110,230 110,230 110,230
Actual Payor Days 105,234 105,234 103,045 103,834
Percent Occupancy 95.47% 95.47% 93.48% 94.20%

Percentage Occupancy by Payor
Medicaid 59.3% 59.3% 77.3% 78.2%
Medicare 11.8% 11.8% 17.1% 14.8%
Private Pay/Other 28.9% 28.9% 5.6% 7.0%

*2015 utilization info used for 2016

The Pavilion at Queens for Rehabilitation & Nursing

Project  # 161200 
BFA Attachment C
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Proposed Owners of The Pavilion at Queens Ownership Interest In Other New York State Nursing Homes 

Ownership Percentage 

Joel Bernard Gerald Israel Esther Deena Avraham Year 

FaclltyName Edelstein Fuchs Fuchs Tova Fuchs Freund Farkovits Hersh We its Acquired County Bed Size 

Highland View Care Center ~ ~ - - - 25.00% - - 2015 Bronx 385 
Nassau Extended Care Facility - - - - - 7.00% - - 2004 Nassau 280 
Park Avenue Extended Care Facility - - - - - 7.00% - - 2004 Nassau 240 
Seagate Rehabilitation & Nursing Center - - - - - 10.00% 10.00% - 2014 Kings 360 
Throgs Neck Extended Care Facility - - - - - 7.00% - - 2004 Bronx 205 
Townhouse Center for Rehabilitation & 
Nursing - - - - - 7.00% - - 2004 Nassau 260 
White Plains Center for Nursing - - - - - 12.00% - - 2011 Westchester 88 
South Shore Rehabilitation and Nursing 

Center - - - - - 45.00% - - 2014 Nassau 76 
Chautauqua Nursing and Rehabilitation - - - - - - 25.00% - 2014 Chautauqua 216 
Sapphire Center for Rehabilitation and 

Nursing of Central Queens, LLC - - - - - - 35.00% - 2014 Queens 227 
The Pavilion at Queens for Rehabilitation & 
Nursing - 50.00% - - - - 25.00% - 2014 Queens 302 
Bensonhurst Center for Rehabilitation & 
Healthcare - 5.00% 5.00% 5.00% - - - - 2012 Kings 200 
Hopkins Center for Rehabilitation & 
Healthcare - 3.00% 3.00% 3.00% - - - - 2011 Kings 288 
Greene Meadows Nursing and 

Rehabilitation Center - 45.00% - - - - - - 2015 Greene 120 

Villages of Orleans Health & Rehabilitation - 100.00% - - - - - - 2015 Orleans 120 



1/1/2016-
6/30/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $10,751,515 $10,656,047 $8,799,965 $8,336,511
ASSETS - FIXED AND OTHER $18,229,825 $18,264,482 $17,996,423 $18,454,047
TOTAL ASSETS $28,981,340 $28,920,529 $26,796,388 $26,790,558
LIABILITIES - CURRENT $6,184,443 $6,673,639 $5,904,176 $7,923,925
LIABILITIES - LONG-TERM $4,413,474 $5,118,132 $4,799,900 $5,368,386
TOTAL LIABILITIES $10,597,917 $11,791,771 $10,704,076 $13,292,311
WORKING CAPITAL $4,567,072 $3,982,408 $2,895,789 $412,586
INCOME $17,093,284 $34,159,940 $34,769,000 $30,826,115
EXPENSE $14,838,618 $30,479,605 $31,075,000 $31,713,278
NET INCOME $2,254,666 $3,680,335 $3,694,000 ($887,163)
NET ASSET POSITION $18,383,423 $17,128,758 $16,092,312 $13,498,247

1/1/2016-
9/30/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $6,853,147 $7,409,370 $7,495,680 $6,198,859
ASSETS - FIXED AND OTHER $15,274,132 $15,111,809 $15,448,382 $15,783,261
TOTAL ASSETS $22,127,279 $22,521,179 $22,944,062 $21,982,120
LIABILITIES - CURRENT $5,192,996 $5,897,083 $5,834,759 $6,467,598
LIABILITIES - LONG-TERM $3,444,096 $3,715,584 $4,395,805 $5,048,024
TOTAL LIABILITIES $8,637,092 $9,612,667 $10,230,564 $11,515,622
WORKING CAPITAL $1,660,151 $1,512,287 $1,660,921 ($268,739)
INCOME $21,597,023 $28,608,622 $29,663,616 $26,816,565
EXPENSE $19,465,349 $26,327,108 $26,241,616 $26,441,256
NET INCOME $2,131,674 $2,281,514 $3,422,000 $375,309
NET ASSET POSITION $13,490,187 $12,908,512 $12,713,498 $10,466,498

1/1/2016-
9/30/2016 
Internal 2015

ASSETS - CURRENT $11,993,601 $7,962,607
ASSETS - FIXED AND OTHER $20,961,660 $19,709,990
TOTAL ASSETS $32,955,261 $27,672,597
LIABILITIES - CURRENT $10,274,370 $6,823,101
LIABILITIES - LONG-TERM $18,196,890 $18,530,753
TOTAL LIABILITIES $28,471,260 $25,353,854
WORKING CAPITAL $1,719,231 $1,139,506
INCOME $38,868,116 $47,195,590
EXPENSE $34,577,857 $43,990,173
NET INCOME $4,290,259 $3,205,417
NET ASSET POSITION $4,484,001 $2,318,743

Nassau Extended Care Facility

Park Avenue Extended Care Facility

Seagate Rehabilitation & Nursing Center

Project # 161200
BFA Attachment E



1/1/2016-
8/31/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $5,843,263 $4,436,544 $9,425,882 $4,731,965
ASSETS - FIXED AND OTHER $11,289,647 $11,259,653 $13,170,281 $11,241,669
TOTAL ASSETS $17,132,910 $15,696,197 $22,596,163 $15,973,634
LIABILITIES - CURRENT $5,129,695 $5,083,664 $8,846,666 $5,352,099
LIABILITIES - LONG-TERM $2,692,879 $3,429,849 $9,968,407 $4,129,868
TOTAL LIABILITIES $7,822,574 $8,513,513 $18,815,073 $9,481,967
WORKING CAPITAL $713,568 ($647,120) $579,216 ($620,134)
INCOME $19,228,486 $21,817,011 $22,077,189 $23,421,125
EXPENSE $14,754,832 $21,297,315 $21,305,868 $21,449,791
NET INCOME $4,473,654 $519,696 $771,321 $1,971,334
NET ASSET POSITION $9,310,336 $7,182,684 $3,781,090 $6,491,667

1/1/2016-
9/30/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $10,885,458 $11,472,274 $9,425,882 $9,209,165
ASSETS - FIXED AND OTHER $14,208,544 $13,809,576 $13,170,281 $13,115,246
TOTAL ASSETS $25,094,002 $25,281,850 $22,596,163 $22,324,411
LIABILITIES - CURRENT $7,587,685 $9,023,658 $8,846,666 $9,535,571
LIABILITIES - LONG-TERM $9,599,135 $9,680,061 $9,968,407 $9,785,258
TOTAL LIABILITIES $17,186,820 $18,703,719 $18,815,073 $19,320,829
WORKING CAPITAL $3,297,773 $2,448,616 $579,216 ($326,406)
INCOME $30,036,035 $39,134,786 $35,026,263 $35,026,263
EXPENSE $26,606,984 $34,566,868 $33,673,753 $33,673,753
NET INCOME $3,429,051 $4,567,918 $1,352,510 $1,352,510
NET ASSET POSITION $7,907,182 $6,578,131 $3,781,090 $3,003,582

1/1/2016-
8/31/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $4,965,085 $2,917,438 $2,458,035 $2,372,076
ASSETS - FIXED AND OTHER $6,299,137 $7,554,156 $6,022,297 $4,872,032
TOTAL ASSETS $11,264,222 $10,471,594 $8,480,332 $7,244,108
LIABILITIES - CURRENT $2,209,256 $2,219,205 $3,126,613 $2,437,825
LIABILITIES - LONG-TERM $2,472,805 $2,405,300 $144,621 $131,241
TOTAL LIABILITIES $4,682,061 $4,624,505 $3,271,234 $2,569,066
WORKING CAPITAL $2,755,829 $698,233 ($668,578) ($65,749)
INCOME $7,558,483 $10,661,135 $10,605,265 $10,024,033
EXPENSE $6,723,414 $10,023,144 $9,996,206 $9,535,652
NET INCOME $835,069 $637,991 $609,059 $488,381
NET ASSET POSITION $6,582,161 $5,847,089 $5,209,098 $4,675,042

Throgs Neck Extended Care Facility

Townhouse Center for Rehabilitation & Nursing

White Plains Center for Nursing

Project # 161200
BFA Attachment E (Cont.)



1/1/2016-
8/31/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $6,409,650 $6,176,489 $4,235,830 $4,754,157
ASSETS - FIXED AND OTHER $8,804,855 $3,687,743 $3,465,910 $12,975,339
TOTAL ASSETS $15,214,505 $9,864,232 $7,701,740 $17,729,496
LIABILITIES - CURRENT $3,574,777 $2,932,302 $2,358,561 $3,351,043
LIABILITIES - LONG-TERM $122,803 $37,500 $35,100 $11,825,027
TOTAL LIABILITIES $3,697,580 $2,969,802 $2,393,661 $15,176,070
WORKING CAPITAL $2,834,873 $3,244,187 $1,877,269 $1,403,114
INCOME $22,674,907 $31,665,180 $26,113,165 $25,548,681
EXPENSE $16,553,083 $24,353,829 $22,260,945 $22,323,416
NET INCOME $6,121,824 $7,311,351 $3,852,220 $3,225,265
NET ASSET POSITION $11,516,925 $6,894,430 $5,308,079 $2,553,426

1/1/2016-
8/31/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $11,315,544 $7,574,400 $7,100,807 $6,255,728
ASSETS - FIXED AND OTHER $17,228,687 $16,755,052 $19,013,570 $20,856,004
TOTAL ASSETS $28,544,231 $24,329,452 $26,114,377 $27,111,732
LIABILITIES - CURRENT $3,252,366 $2,965,393 $3,209,136 $3,815,063
LIABILITIES - LONG-TERM $371,197 $63,819 $76,619 $96,019
TOTAL LIABILITIES $3,623,563 $3,029,212 $3,285,755 $3,911,082
WORKING CAPITAL $8,063,178 $4,609,007 $3,891,671 $2,440,665
INCOME $25,363,210 $34,787,122 $33,261,043 $34,248,976
EXPENSE $20,160,814 $29,865,504 $28,443,071 $30,460,015
NET INCOME $5,202,396 $4,921,618 $4,817,972 $3,788,961
NET ASSET POSITION $24,920,668 $21,300,240 $22,828,622 $23,200,650

Bensonhurst Center for Rehabilitation & Healthcare

Hopkins Center for Rehabilitation & Healthcare

Project # 161200
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Project # 161200 
BFA Attachment F

Members: % Group A Members: %
Bernard Fuchs 50% Bernard Fuchs 10%
Benjamin Landa 25% Joel Edelstein 10%
Richard Platschek 25% Gerald Fuchs 10%

Tova Fuchs 10%
Israel Freund 10%
Avraham Weits 10%

Group B Members: %
Benjamin Landa 20%
Judy Landa 20%

Current Realty 
3617 BH Parsons Realty, LLC

Proposed Realty 
3617 BEH Parsons Realty LLC

Current & Proposed Owners of Realty
The Pavilion at Queens for Rehabilitation and Nursing 



PRO FORMA BALANCE SHEET

ASSETS
Operations Real Estate

Cash & Cash Equivalents $2,400,000 $1,000
Inventory $50,000
Estimated Mortgage Escrows $500,000
Total Current Assets $2,450,000 $501,000

Non Current Assets
Resident Funds $70,000
Estimated Deferred Financing Costs, Net $500,000
Fixed Assets-Net $400,000 $16,000,000
Total Non Current Assets $470,000 $16,500,000
TOTAL ASSETS $2,920,000 $17,001,000

Liabilities and Member Equity

LIABILITIES

Working Capital Loan Current Portion $216,667
Current Portion-Mortgage Payable $280,419
Total Current Liabilities $216,667 $280,419

Long Term Liabilities
Resident Funds $70,000
Working Capital Loan $983,333
Mortgage Payable $13,319,581
Total Long-term Liabilities $1,053,333 $13,319,581

TOTAL LIABILITIES $1,270,000 $13,600,000

MEMBER EQUITY $1,650,000 $3,401,000

TOTAL LIABILITIES AND MEMBER EQUITY $2,920,000 $17,001,000

YGC at Woodycrest, LLC d/b/a Highbridge Woodycrest Center(YGC) And Woodycrest PropCo, LLC

Project # 161262 
BFA Attachment B



1/1/2016-
9/30/2016 
Internal 2015 2014 2013

ASSETS - CURRENT $7,380,146 $6,853,643 $6,684,000 $6,620,000
ASSETS - FIXED AND OTHER $9,735,016 $10,299,662 $10,616,000 $11,145,000
TOTAL ASSETS $17,115,162 $17,153,305 $17,300,000 $17,765,000
LIABILITIES - CURRENT $3,319,216 $4,417,273 $5,871,000 $6,448,000
LIABILITIES - LONG-TERM $3,400,428 $3,655,095 $3,991,000 $4,298,000
TOTAL LIABILITIES $6,719,644 $8,072,368 $9,862,000 $10,746,000
WORKING CAPITAL $4,060,930 $2,436,370 $813,000 $172,000
INCOME $11,325,335 $14,912,743 $14,954,000 $15,273,000
EXPENSE $10,010,754 $13,269,269 $14,539,000 $13,806,000
NET INCOME $1,314,581 $1,643,474 $415,000 $1,467,000
NET ASSET POSITION $10,395,518 $9,080,937 $7,438,000 $7,019,000

Number of Beds 90 90 90 90
Number of Days 365 365 365 365
Max Days 32,850 32,850 32,850 32,850
Actual Payor Days 31,912 31,912 31,536 29,843
Percentage Occupancy 97.14% 97.14% 96.00% 90.85%

Percentage Occupancy by Payor
Medicaid 86.67% 86.67% 98.60% 93.70%
Medicare 2.24% 2.24% 1.40% 2.50%
Commerical/Private Pay 11.09% 11.09% 3.80%

* Used 2015 utilization for 2016.

The Bronx-Lebanon Highbridge Woodycrest Center

Project # 161262
BFA Attachment C



CLR Schenectady LLC  
d/b/a The Capital Living Nursing and Rehabilitation Centre 

CLR Schenectady LLC 
Member % % 
Hallmark Operating Inc 100% 25% 
Joseph Nichols 50% 50% 
James Durante 50% 

    Schenectady SNF Realty LLC 
Member 
Joseph Zupnik 
Hillel Weinberger 
Herman Trust 25% 

BFA Attachment C
Project #162255 



CLR 
SCHENECTADY, 

LLC

SCHENECTADY 
SNF REALTY LLC

(OPERATIONS) (REALTY)

Cash & Cash Equiv. $4,590,664 $0
Escrows/Deposits $58,000 $0
Accounts Recievable $450,000 $0
Land/Building $0 $35,275,000
Furniture and Fixtures $1,452,500 $0
Goodwill $4,772,500 $0

$11,323,664 $35,275,000

Assumed Liabilities $450,000 $0
Working Capital $2,099,332 $0
Financing/Mortgage $4,962,750 $35,217,000
Owners Equity $3,811,582 $58,000

Total Liabilities & Equity $11,323,664 $35,275,000

Liabilities & Equity 

Pro Forma Balance Sheet
As of Closing TBD

Assets

Total Assets

BFA Attachment D
CON 162255



CON 162255 

BFA Attachment E

FISCAL PERIOD ENDED 12/31/2013 12/31/2014 12/31/2015

ASSETS - CURRENT $6,070 $7,941 $10,506
ASSETS - FIXED AND OTHER $201 $232 $189
LIABILITIES - CURRENT $4,224 $4,604 $4,819
LIABILITIES - LONG-TERM $11 $68 $38
EQUITY $2,036 $3,501 $5,838

INCOME $21,319 $25,714 $27,030
EXPENSE $21,036 $24,249 $24,647
NET INCOME $283 $1,465 $2,383

NUMBER OF BEDS 240 240 240
PERCENT OF OCCUPANCY (DAYS) 89.32% 95.35% 96.58%

PERCENT OCCUPANCY (DAYS):
  MEDICAID 71.80% 68.00% 68.11%
  MEDICARE 13.70% 16.60% 15.06%
  PRIVATE/OTHER 14.50% 15.40% 16.84%

Average Working Capital $3,623
Average Net Assets $3,792
Average Net Income (Loss) $1,377
Average Occupancy 93.75%

Sources: 12/31/15 - certified financial statements; 2013-2014 HCFSystems Cost Reports, HFIS

Financial Summary

 CLR Schenectady LLC d/b/a The Capital Living Nursing and Rehabilitation Centre
in thousands
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31. 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 103,474 
Due from third-party payers, net 6,579,186 6,260,090 
Due from MacDonald Road Corporation 92,147 
Resident funds 29,655 28,190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net 1,020,850 1,064,219 

OTHER ASSETS 743,281 355,862 

TOTAL ASSETS $ 60,088,426 $ 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7,181,258 6,194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 691,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 1,014,940 
Current portion of capital lease payable 36,332 34,550 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAYABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAY ABLE, net of current portion 28,911 65,243 
INTEREST RA TE SWAP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 1,220,365 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403,187 
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF OPERA TIO NS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

REVENUE: 

Net resident service revenue $ 72,172,236 $ 70,701,044 

Other income 149,108 131,149 

Total Revenue 72,321,344 70,832,193 

OPERA TING EXPENSES: 

Salaries and wages 34,944,698 35,044,316 

Supplies and expenses 16,915,296 15,255,844 

Payroll taxes and benefits 10,126,497 10,625,800 

Cash receipts assessment 3,316,722 3,183,484 

Rent 2,627,450 2,543,056 

Interest 1,804,259 2,022,302 

Depreciation and amortization 1,623,672 1,615,382 

Bad debts 513,166 545,193 

Total Operating Expenses 71,871,760 70,835,377 

INCOME (LOSS) FROM OPERATIONS 449,584 (3, 184) 

NON-RECURRING ITEMS: 

Costs and fees to defend negligence lawsuit (150,000) (126,132) 

Provision for loss on self insured trusts (210,000) 

Total Non-Recurring Items (360,000) (126,132) 

NET INCOME (LOSS) $ 89,584 $ {129,316) 



BFA Attachment E (cont.)
CON 162255

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

COMPREHENSIVE INCOME (LOSS) $ 134,932 $ 

(129,316) 

87,884 

(41,432) . 



BFA Attachment E (cont.) 
CON 162255

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF CHANGES IN MEMBERS' EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

Retained Accumulated Other 
Earnings Comprehensive Loss Totals 

BALANCE- January 1, 2014 $ l,395,029 $ (133,232) $ l,261,797 

NET LOSS (129,316) (129,316) 

OTHER COMPREHENSIVE INCOME 87,884 87,884 

BALANCE - December 31, 2014 1,265,713 (45,348) l,220,365 

NET INCOME 89,584 89,584 

OTHER COMPREHENSIVE INCOME 45,348 45,348 

BALANCE - December 31, 2015 $ 1,355,297 $ $ l,355,297 



YTD
Actual

Medicare Revenue $2,192,912
Medicaid Revenue $10,506,548
Private Revenue $3,261,925
Commercial Revenue $2,606,008

Total Room & Board Revenue $18,567,393

Inpatient Ancillary Revenue $868,024
Outpatient Ancillary Revenue $30,982
Other Revenue $48,307

Total Revenue $19,514,706

Nurse Admin. Salaries $761,528
Nurse Admin Non-Salaries $54,971
Skilled Nursing Salaries - RN's $471,527
Skilled Nursing Salaries-LPN's $1,183,103
Skilled Nursing Salaries-Aides $2,290,740
Skilled Nursing Agency Costs $498,222
Skilled Nursing Non-Salary $141,359
Central Supply - Salaries $34,844
Central Supply - Non-Salary $294,081
Laboratory/X-ray $31,468
Activities - Salaries $127,567
Activities - Non-Salary $23,973
Pharmacy - All $354,748
Dental / Podiatry $43,200
Physical Therapy - Salaries $613,417
Physical Therapy - Non Salary $53,725
Occupational Therapy - Salaries $382,370
Occupational Therapy - Non Salary $0
Speech Therapy - Salaries $158,338
Speech Therapy - Non Salary $0
Social Services-Salaries $141,720
Social Serv. Non-Salary $479
Physicians / Med Dir. - Salaries $72,760
Physicians / Med Dir. - Non-Salary $220,585
Medical Records-Salaries $23,006
Medical Records-Non Salary $0
Utilization Review $93,165
Dietary Salaries $784,898
Dietary Non-Salary $764,757
Maintenance Salaries $155,361
Maint. Non-Salary $179,108
Housekeeping Salaries $366,014
Housekeeping Non-Salary $73,200
Laundry Salaries $186,256
Laundry Non-Salary $114,946
Security - Salary $29,865

The Capital Living Nursing and Rehabilitation Centre
Income Statement YTD and Month Ended

September 30, 2016

Room & Board Revenue

Operating Expenses

BFA Attachment F
CON 162255



YTD
Actual

The Capital Living Nursing and Rehabilitation Centre
Income Statement YTD and Month Ended

September 30, 2016

Security - Nonsalary $0
Transportation Salaries $29,988
Transportation Non-Salary $4,540
Fiscal Salaries $143,533
Fiscal Non-Salary $70,041
Admission Coordinator $52,760
Admin Salaries $184,978
Admin Non-Salary $1,007,919
Employee Benefits $2,282,212
Telephone $8,450
Advertising $5,182
Printing & Duplication $0
Misc. Operating Expenses $1,449

Total Operating Expenses $14,516,353

Utilities $286,412
NYS Cash Assessment $1,012,208
Depreciation $53,772
Amortization $6,948
Building Lease Expense $2,340,000
Water and Sewer $60,290
Interest Expense $40,116
Liability Insurance $68,146
Misc Non-Operating Costs ($454)

Total Non-Operating Costs $3,867,438

Total Expenses $18,383,791

Net Income Before HO Allocation $1,130,915

Home Office Allocation $0

Net Income (Loss) $1,130,915

Non-Operating Expenses

BFA Attachment F (cont.)
CON 162255



D
M

N
D

M
N

 R
ealty

C
apital LN

R
C

Springs
Stanton

C
rossings

O
rchard

C
ountry

M
ountain

Elim
inations

C
onsolidated

$550
$278,571

$550
$250

$300
$400

$500
$4,926

$350
$286,397

$0
$259,436

$0
$0

$0
$0

$0
$0

$0
$259,436

$0
$0

$3,855,166
$2,372,686

$1,979,261
$1,443,626

$1,532,526
$814,884

$1,461,000
$13,459,150

$0
$0

$59,465
$15,649

$39,666
$12,566

$27,365
$30,944

$17,922
$203,577

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$171,034
$48,406

$1,602
$0

$0
$0

$0
$249

$8,200
$229,491

$18,557
$0

$2,022,045
$76,622

$820,532
$146,771

$692,446
$584,562

($9,033)
$4,352,503

$0
$0

$12,936
$3,006

$111
$4,131

$5,765
$2,592

$3,393
$31,935

$93,115
$706,790

$14,569,661
$0

$13,186,823
$5,395,985

$386,238
$2,035,264

$0
($36,373,876)

$0
$283,256

$1,293,203
$20,521,425

$2,468,214
$16,026,693

$7,003,480
$2,644,840

$3,473,422
$1,481,832

($36,373,876)
$18,822,488

$90,463
$31,303,456

$226,135
$202,140

$222,453
$174,599

$176,936
$185,792

$174,055
$32,756,028

$0
$1,031,623

$0
$0

$0
$0

$0
$0

$0
$1,031,623

$62,792
$0

$0
$0

$0
$0

$0
$0

$11,188
$73,979

$5,186,061
$956,601

$0
$0

$0
$0

$0
$0

$5,000
$6,147,662

$2,653,451
$0

$0
$0

$0
$0

$0
$0

$0
($2,653,451)

$0
$8,276,023

$34,584,883
$20,747,559

$2,670,353
$16,249,146

$7,178,079
$2,821,775

$3,659,214
$1,672,074

($39,027,327)
$58,831,780

$76,229
$8,671

$2,004,126
$771,098

$854,810
$623,053

$773,434
$553,995

$586,094
$0

$6,251,510
$0

$0
$363,660

$89,879
$133,780

$96,782
$87,647

$91,679
$88,311

$0
$951,738

$449,290
$0

$140,119
$183,695

$120,264
$35,333

$21,563
$63,294

$119,006
$0

$1,132,565
$0

$103,194
$0

$0
$0

$0
$0

$0
$0

$0
$103,194

$222,413
$0

$677,000
$176,711

$317,646
$194,276

$181,010
$204,262

$236,429
$0

$2,209,748
$3,005,034

$0
$1,168,282

$0
$0

$0
$0

$0
$0

$0
$4,173,316

$0
$0

$0
$0

$0
$11,918

$19,924
$0

$11,623
$0

$43,465
$30,693,564

$93,116
$706,791

$2,145,495
$0

$0
$0

$0
$2,734,909

($36,373,876)
($2)

$2,601,014
$0

$0
$0

$0
$0

$0
$0

$0
$0

$2,601,014
$186,097

$0
$0

$0
$0

$0
$0

$0
$0

$186,097
$713,399

$0
$0

$0
$0

$0
$0

$0
$0

$0
$713,399

$0
$0

$12,936
$3,006

$111
$4,131

$5,765
$2,592

$3,393
$0

$31,935
$37,947,041

$204,981
$5,072,913

$3,369,885
$1,426,611

$965,493
$1,089,344

$915,823
$3,779,764

($36,373,876)
$18,397,979

$3,597,476
$31,964,230

$42,730
$0

$0
$0

$17,884
$0

$0
$0

$35,622,320
$3,596,682

$0
$0

$0
$0

$0
$0

$0
$0

$0
$3,596,682

$7,194,159
$31,964,230

$42,730
$0

$0
$0

$17,884
$0

$0
$0

$39,219,003

$45,141,199
$32,169,211

$5,115,643
$3,369,885

$1,426,611
$965,493

$1,107,228
$915,823

$3,779,764
($36,373,876)

$57,616,982

($36,865,177)
$2,415,672

$15,631,916
($699,531)

$14,822,535
$6,212,585

$1,714,547
$2,743,391

($2,107,690)
($2,653,451)

$1,214,799

$8,276,023
$34,584,883

$20,747,559
$2,670,353

$16,249,146
$7,178,079

$2,821,775
$3,659,214

$1,672,074
($39,027,327)

$58,831,780

N
otes Payable - B

ank
N

otes Payable - H
allm

ark

R
esident D

eposits
D

ue to Parent/Subsidiary
D

ue to H
allm

ark
D

ue from
 M

acdonald R
oad

D
ue to H

ITN
Y

R
esident Funds Liability

A
ccounts Payable

C
ash R

eceipts A
ssessm

ent Payable
A

ccrued Expenses
A

ccrued Interest
A

ccrued Salaries. W
ages and C

om
p. A

bsences
Short Term

 Loan 

L
ong T

erm
 D

ebt

T
otal L

ong T
erm

 D
ebt

T
otal L

iabilities

M
em

bers' E
quity

C
ash - U

nrestricted
C

ash - R
estricted

R
esident A

ccounts R
eceivable, N

et
Inventories
O

ther C
urrent A

ssets
Prepaid Expenses

T
otal L

iabilities and M
em

bers' E
quity

C
urrent A

ssets

T
otal C

urrent A
ssets

Property and Equipm
ent, N

et
Escrow

 C
ash - R

eplacem
ent R

eserve
C

onstruction in Progress, N
et

Intangible A
ssets, N

et
Investm

ent in Subsidiaries

C
urrent L

iabilities

T
otal C

urrent L
iabilities

C
A

PIT
A

L
 L

IV
IN

G
 A

N
D

 R
E

H
A

B
IL

IT
A

T
IO

N
 C

E
N

T
R

E
S

C
onsolidating B

alance Sheet
A

s of Septem
ber 30, 2016

A
ssets

T
otal A

ssets

L
iabilities and M

em
bers' E

quity

D
ue from

 Third Party Payors
C

ash, resident funds
D

ue from
 Subs/Parent

BFA Attachment F (cont.)
CON 162255



BFA Attachment F (cont.) 
CON 162255

Room & Board Revenue 
Medicare Revenue 
Medicaid Revenue 
Private Revenue 
Commercial Revenue 

Total Room & Board Revenue 

Inpatient Ancillary Revenue 
Outpatient Ancillary Revenue 
Other Revenue 

Total Revenue 

Operating Expenses 
Nurse Admin. Salaries 
Nurse Admin Non-Salaries 
Skilled Nursing Salaries - RN's 
Skilled Nursing Salaries-LPN's 
Skilled Nursing Salaries-Aides 
Skilled Nursing Agencv Costs 
Skilled Nursing Non-Salary 
Central Suooly - Salaries 
Central Suooly - Non-Salary 
Laboratory/X-ray 
Activities - Salaries 
Activities - Non-Salary 
Pharmacy - All 
Dental I Podiatry 
Physical Therapy - Salaries 
Physical Therapy - Non Salary 
Occupational Therapy - Salaries 
Occupational Therapy - Non Salary 
Speech Therapy - Salaries 
Speech Therapy - Non Salary 
Social Services-Salaries 
Social Serv. Non-Salary 
Physicians I Med Dir. - Salaries 
Physicians I Med Dir. - Non-Salary 
Medical Records-Salaries 
Medical Records-Non Salary 
Utilization Review 
Dietary Salaries 
Dietary Non-Salary 
Maintenance Salaries 
Maint. Non-Salary 
Housekeeping Salaries 
Housekeeping Non-Salary 
Laundry Salaries 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confidential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

$ 774,409 $ 800,547 $ 765,493 
3,144,745 3,361,723 3,877,589 
1,091,042 737,118 756,128 

777 039 816,762 793 195 

5,787,235 5,716,150 6,192,405 

203 524 172,745 127.156 
6,145 8,597 17,328 

1111883 111,616 109 431 

6,108,787 6,009,108 6,446!320 

355,922 345,260 361,881 
52,048 34,007 30,453 

154,954 134,966 143,688 
491,971 482,043 474,087 
727,897 707,303 692,096 
251 ,927 191,184 207,991 

34,450 32,372 32,493 
3,655 4,268 2,959 

72,522 85,131 74,014 
16,996 13,099 11,747 
54,901 51,573 57,122 

8,770 11,459 7,280 
113,978 118,073 130,057 
20.310 20,310 20,310 

171,136 180,568 177,138 
36,290 38,901 42,172 
98,529 85,297 87,838 
23,951 23,023 22,091 
33,038 31,566 30,049 
13,280 14,488 15,327 
43 679 42,624 40,527 

214 184 536 
8,664 9,301 6,915 

59,635 58,339 58,903 
15,953 15,306 14,889 

413 460 493 
34243 31,469 33,995 

274,255 262,092 251,764 
271,378 261,001 265,144 

67,420 54,674 54,065 
60,804 64,541 69,832 

133,186 132,613 126,419 
24,554 25,477 24,381 
63,814 57,324 63,491 

YTD 
Actual 

$ 7,147,091 
29,193,335 

8,432,329 
7,8341572 

52,607,327 

1,451,095 
83,340 

1,0161125 

55,157,887 

3,117,730 
416,298 

1,247,389 
4,401 975 
6,503,357 
1,972,949 

340,127 
34,844 

707,413 
121,495 
498,120 

81,645 
1,179,390 

181,569 
1,567,124 

365,403 
839,335 
185,561 
265,216 

79,180 
382 544 

4695 
72,760 

534,468 
141,364 

3 838 
341 ,917 

2,386,822 
2,447,702 

522,465 
625,887 

1,175,821 
223,813 
526,252 
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Laundry Non-Salary 
Security - Salary 
Security - Nonsalary 
Transportation Salaries 
Transportation Non-Salary 
Fiscal Salaries 
Fiscal Non-Salary 
Admission Coordinator 
Admin Salaries 
Admin Non-Salarv 
Emplovee Benefits 
Telephone 
Advertising 
Printing & Duplication 
Misc. Operating Expenses 

Total Operating Expenses 

Non-Ooerating Expenses 
Utilities 
NYS Cash Assessment 
Depreciation 
Amortization 
Building Lease Expense 
Water and Sewer 
Interest Expense 
Liability Insurance 
Misc Non-Operating Costs 

Total Non-Operating Costs 

Total Expenses 

Net Income 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confulential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

49,438 52,650 SS 048 
3,349 4,383 3,78S 

- - -
6,372 6,389 6,973 

829 552 410 
120,77S 119,047 116,897 
93,714 48,953 91,933 

5,702 6,338 6,433 
141 ,922 140,930 137,964 
144 819 140,340 208,756 
822,4S8 815,424 832,SS6 

15,732 14,868 14,0S6 
1,792 1,849 S,OS9 

- - -
3,601 2,280 5,130 

5!20S!240 4,974,299 S,117,147 

74,644 94,991 80,052 
333,793 289,281 280,121 

39,606 40,009 40,383 
1,697 705 70S 

477,SS8 477,SS8 477,558 
19,0S2 55,031 14,143 
38,391 36,792 46,418 
30,126 29,8SS 30,879 

3.724 {3) f17 

1!018,591 1,024,219 970,476 

6!223!831 S,998,S18 6,087,623 

$ ~1151044) $ 10,590 $ 3S81697 

YTD 
Actual 

484,862 
29,86S 

-
57,S74 
6138 

1,091,887 
684,466 

52,760 
1,240,267 
1,385,319 
7,739 361 

136 038 

17,289 

-
29!288 

46,451!582 

738,346 
2,620,386 

350 578 
13,289 

4,298,022 
189,115 
377,797 
275,393 

12!333 

8,875!259 

5S,326,841 

$ p681954) 



Operator Name of the facility Beds County Amir Abramchik Hillel Weinberger

Pavilion Operations, LLC Corning Center for Rehabiliation and Healthcare 120 Steuben 11% X

Fulton Operations Associates, 
LLC Fulton Center for Rehabilitation and Healthcare 176 Fulton 10% X

Ontario Operations Associates 
LLC Ontario Center for Rehabiliation and Healthcare 98 Ontario 95% X

SV Operating Three, LLC Richmond Center for Rehabiliation and Specialty 
Healthcare 300* Richmond 2% X

*80 (AIDS); 72 (Behavorial); 120 (RHCF); 28 (Vent)

BFA Attachment G
CON 162255



Pavilion Operations, LLC 9/30/2016 12/31/2015 12/31/2014
Current Assets $3,234,673 $3,435,837 $3,018,656
Fixed Assets $4,761,790 $4,503,748 $4,465,725
Total Assets $7,996,463 $7,939,585 $7,484,381
Current Liabilities $1,508,253 $1,583,099 $1,624,114
Long Term Liabilities $2,487,435 $2,704,240 $2,213,968
Total Liabilities $3,995,688 $4,287,339 $3,838,082
Net Assets $4,000,775 $3,652,246 $3,646,299
Working Capital Position $1,726,420 $1,852,738 $1,394,542
Operating Revenues $8,576,436 $11,597,355 $11,918,385
Operating Expenses $7,927,909 $11,079,908 $11,003,841
Operating Net Income $648,527 $517,447 $914,544

Fulton Operations Associates, LLC 9/30/2016 12/31/2015 12/31/2014*
Current Assets $5,878,786 $2,984,647 $3,289,267
Fixed Assets $5,143,817 $5,201,309 $3,751,705
Total Assets $11,022,603 $8,185,956 $7,040,972
Current Liabilities $1,523,810 $1,856,387 $2,335,927
Long Term Liabilities $6,199,404 $5,255,210 $3,482,427
Total Liabilities $7,723,214 $7,111,597 $5,818,354
Net Assets $3,299,389 $1,074,359 $1,222,618
Working Capital Position $4,354,976 $1,128,260 $953,340
Operating Revenues $13,872,795 $16,221,334 $16,634,222
Operating Expenses $11,357,769 $15,539,592 $15,850,097
Operating Net Income $2,515,026 $681,742 $784,125

Ontario Operations Associates LLC 9/30/2016 12/31/2015 12/31/2014
Current Assets $2,036,328 $2,034,352 $1,385,679
Fixed Assets $1,382,404 $1,446,327 $1,567,687
Total Assets $3,418,732 $3,480,679 $2,953,366
Current Liabilities $878,270 $1,592,717 $959,610
Long Term Liabilities $1,554,691 $1,282,868 $1,406,309
Total Liabilities $2,432,961 $2,875,585 $2,365,919
Net Assets $985,771 $605,094 $587,447
Working Capital Position $1,158,058 $441,635 $426,069
Operating Revenues $6,999,512 $8,586,508 $1,287,427
Operating Expenses $6,343,835 $8,488,861 $1,256,223
Operating Net Income $655,677 $97,647 $31,204

* FOR THE PERIOD OF NOVEMBER 1, 2014 THROUGH DECEMBER 31, 2014

BFA Attachment G (cont.) 
CON 162255



SV Operating Three, LLC 9/30/2016 12/31/2015 12/31/2014
Current Assets $13,780,723 $9,672,514 $11,628,345
Fixed Assets $22,243,792 $22,879,393 $21,135,162
Total Assets $36,024,515 $32,551,907 $32,763,507
Current Liabilities $8,271,545 $9,740,873 $9,410,818
Long Term Liabilities $21,623,124 $19,094,075 $19,494,444
Total Liabilities $29,894,669 $28,834,948 $28,905,262
Net Assets $6,129,846 $3,716,959 $3,858,245
Working Capital Position $5,509,178 -$68,359 $2,217,527
Operating Revenues $36,893,022 $48,487,371 $48,109,006
Operating Expenses $33,980,137 $46,528,657 $46,614,137
Operating Net Income $2,912,885 $1,958,714 $1,494,869

BFA Attachment G (cont.)
CON 162255



CLR Carthage LLC 

Project # 162256 
BFA Attachment C 

d/b/a The Country Manor Nursing and Rehabilitation Center 

West Street Carthage, LLC 
Member 
Hallmark Operating Inc 
Joseph Nichols 50% 
James Durante 50% 

% 
100% 

Carthage SNF Realty, LLC 
Member % 
Joseph Zupnik 25% 
Hillel Weinberger 50% 
Herman Trust 25% 



Pro Fortna Balance Sheet 
As of Closing IBO 

CLR CAR1HAGE, 
CARTHAGE 

SNFREALTY 
LLC 

LLC 

(OPERATIONS) (REALTY) 

Assets 

Cash & Cash Equiv. $1,568,784 $0 

Escrows/Deposits $58,000 $0 

Accounts Recievable $525,000 $0 

Land/Building $0 $2,424,727 

Furniture and Fb:tures $233,768 $0 

Goodwill $2,304,283 $0 

Total Assets $4,689,835 $2,424,727 

Liabilities & Equity 

Assumed Liabilities $525,000 $0 

Working Capital $537,798 $0 

Financing/Mortgage $2,253,788 $2,366,727 

Owners Equity $1,373,249 $58,000 

Total Liabilities & Equity $4,689,835 $2,424,727 



Financial Summary 

Project- 162256 

BFA Attachment E 

Carthage Nursing and Rehabilitation Center, LLC 
d/b/a The Country Manor Nursing and Rehabilitation Centre 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 

ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 

EQUllY 

INCOME 

EXPENSE 

NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

Average Occupancy 

12/31/2015 

$1,356,778 
160,388 

2,860,968 
Q 

($1,343,802) 

$6,487,313 

6.956.727 
($469,414) 

90 
93.50% 

78.20% 

6.50% 
- 15.30% 

($1,086,397) 
($912,601) 
($404,471) 

94.67% 

12/31/2014 12/31/2013 

$1,261,000 $1,221,000 

181,000 188,000 
2,312,000 1,925,000 

4.000 4.000 
($874,000) ($520,000) 

$6,514,000 $6,284,000 

6,869,000 6,673,000 

($355,000) ($389,000) 

90 90 

96.50% 94.00% 

78.30% 75.50% 
7.30% 9.40% 

14.40% 15.10% 



Project # 162256
BFA Attachment E cont

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31. 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 103,474 
Due from third-party payers, net 6,579,186 6,260,090 
Due from MacDonald Road Corporation 92,147 
Resident funds 29,655 28,190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net 1,020,850 1,064,219 

OTHER ASSETS 743,281 355,862 

TOTAL ASSETS $ 60,088,426 $ 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7,181,258 6,194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 691,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 1,014,940 
Current portion of capital lease payable 36,332 34,550 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAYABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAY ABLE, net of current portion 28,911 65,243 
INTEREST RA TE SWAP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 1,220,365 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403,187 



Project # 162256
BFA Attachment E cont

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF OPERA TIO NS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

REVENUE: 

Net resident service revenue $ 72,172,236 $ 70,701,044 

Other income 149,108 131,149 

Total Revenue 72,321,344 70,832,193 

OPERA TING EXPENSES: 

Salaries and wages 34,944,698 35,044,316 

Supplies and expenses 16,915,296 15,255,844 

Payroll taxes and benefits 10,126,497 10,625,800 

Cash receipts assessment 3,316,722 3,183,484 

Rent 2,627,450 2,543,056 

Interest 1,804,259 2,022,302 

Depreciation and amortization 1,623,672 1,615,382 

Bad debts 513,166 545,193 

Total Operating Expenses 71,871,760 70,835,377 

INCOME (LOSS) FROM OPERATIONS 449,584 (3, 184) 

NON-RECURRING ITEMS: 

Costs and fees to defend negligence lawsuit (150,000) (126,132) 

Provision for loss on self insured trusts (210,000) 

Total Non-Recurring Items (360,000) (126,132) 

NET INCOME (LOSS) $ 89,584 $ {129,316) 



Project # 162256
BFA Attachment E cont

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

COMPREHENSIVE INCOME (LOSS) $ 134,932 $ 

(129,316) 

87,884 

(41,432) . 



Project # 162256
BFA Attachment E cont

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF CHANGES IN MEMBERS' EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

Retained Accumulated Other 
Earnings Comprehensive Loss Totals 

BALANCE- January 1, 2014 $ l,395,029 $ (133,232) $ l,261,797 

NET LOSS (129,316) (129,316) 

OTHER COMPREHENSIVE INCOME 87,884 87,884 

BALANCE - December 31, 2014 1,265,713 (45,348) l,220,365 

NET INCOME 89,584 89,584 

OTHER COMPREHENSIVE INCOME 45,348 45,348 

BALANCE - December 31, 2015 $ 1,355,297 $ $ l,355,297 



Project # 162256
BFA Attachment F 

The Country Manor Nursing and Rehabilitation Centre 

Income Statement YTD and Month Ended 
September 30, 2016 

YTD 
Actual 

Room & Board Revenue 

Medicare Revenue $572,662 
Medicaid Revenue $3,168,227 
Private Revenue $541,740 

Commercial Revenue $520,615 

Total Room & Board Revenue $4,803,244 

Inpatient Ancillarv Revenue $173,053 
Outpatient Ancillarv Revenue $0 

Other Revenue $12,147 

Total Revenue $4,988,444 

Operating Expenses 

Nurse Admin. Salaries $354,313 
Nurse Admin Non-Salaries $24,054 
Skilled Nursing Salaries - RN's $72,658 
Skilled Nursing Salaries-LPN's $493,451 
Skilled Nursing Salaries-Aides $655,785 
Skilled Nursing Agency Costs $0 
Skilled Nursing Non-Salarv $34,576 
Central Suooly - Salaries $0 
Central Suooly - Non-Salarv $66 454 
Laboratory /X-ray $6,220 
Activities - Salaries $45,743 
Activities - Non-Salarv $5,687 
Pharmacy - All $85,762 
Dental / Podiatry $13,610 
Physical Therapy - Salaries $0 
Physical Therapy - Non Salarv $87 046 
Occupational Therapy - Salaries $0 
Occupational Therapy - Non Salarv $91,694 
Speech Therapy - Salaries $0 
Speech Therapy - Non Salary $51233 
Social Services-Salaries $23,925 
Social Serv. Non-Salarv $113 
Physicians I Med Dir. - Salaries $0 
Physicians I Med Dir. - Non-Salary $77,790 
Medical Records-Salaries $45,200 
Medical Records-Non Salarv $0 
Utilization Review $51,145 
Dietary Salaries $262,430 
Dietary Non-Salary $254,741 
Maintenance Salaries $69,220 
Maint. Non-Salary $50,267 
Housekeeping Salaries $130,419 
Housekeeping Non-Salarv $19,385 
Laundrv Salaries $59,204 
Laundrv Non-Salary $42,518 
Security - Salarv $0 



Project # 162256
BFA Attachment F cont

The Counuy Manor Nursing and Rehabilitation Centre 
Income Statement YfD and Month Ended 

September 30, 2016 

YTD 
Actual 

Security - Nonsalarv $0 
Transportation Salaries $0 
Transportation Non-Salary $182 
Fiscal Salaries $32,205 
Fiscal Non-Salarv $27,116 
Admission Coordinator $0 
Admin Salaries $97,206 
Admin Non-Salary $30,364 
Employee Benefits $830,439 
Telephone $13,192 
Advertising $649 
Printing & Duplication $0 

Misc. Operating Expenses $2,624 

Total Operating Expenses $4,208,620 . 

Non-Operating Expenses 

Utilities $57,658 
NYS Cash Assessment $250,601 
Depreciation $33,152 
Amortization $0 
Building Lease Expense $370,539 
Water and Sewer $31,881 
Interest Expense $2,067 
Liability Insurance $32,839 

Misc Non-Operating Costs $392 

Total Non-Operating Costs $779,129 

Total Expenses $4,987,749 

Net Income Before HO Allocation $695 

Home Office Allocation ($365,143) 

Net Income (Loss) ($364,448) 
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Assets 
Current Assets 

Cash - Unrestricted S550 
Cash - Restricted so 
Resident Accounts Receivable, Net so 
Inventories so 
Other Current Assets so 
Prepaid Expenses Sl71 034 
Due from Third Party Payors Sl8,557 
Cash, resident funds $0 
Due from Subs/Parent S93,115 

Total Current Assets S283,256 

Property and Equipment, Net S90 463 
Escrow Cash - Replacement Reserve so 
Construction in Prow:ess, Net S62 792 
Intangible Assets, Net S5 186 061 
Investment in Subsidiaries S2,653,451 

Total Assets S8,276,023 

Liabilities and Members' Equity 
Current Liabilities 

Accounts Payable S76,229 
Cash Receipts Assessment Payable so 
Accrued Expenses $449 290 
Accrued Interest so 
Accrued Salaries. Wages and Comp. Absences S222 413 
Short Term Loan S3 005 034 
Resident Deposits so 
Due to Parent/Subsidiary S30,693,564 
Due to Hallmark S2 601 014 
Due from Macdonald Road Sl86,097 
DuetoHITNY S713,399 
Resident Funds Liability SQ 

Total Current Liabilities $37,947,041 

Lon2 Term Debt 
Notes Payable - Bank S3,597,476 
Notes Payable - Hallmark S3,596,682 

Total Long Term Debt S7,194,159 

Total Liabilities $45,141,199 

Members' Equity ( $36,865.177) 

Total Liabilities and Members' Equity $81276,023 

CAPITAL LIVING AND REHABILITATION CENTRES 
Consolidating Balance Sheet 

As of September 30, 2016 

DMNRealtv Capital LNRC Sprin2s Stanton Crossin2s 

$278,571 S550 S250 S300 $400 
S259 436 so so so so 

so S3,855,166 S2,372,686 Sl,979,261 Sl,443,626 
so S59,465 Sl5,649 S39,666 Sl2,566 
so so so so so 

$48,406 Sl,602 so so so 
so S2,022,045 S76,622 S820,532 Sl46,771 
$0 Sl2,936 S3 006 Sill $4,131 

S706 790 Sl4,569,661 so Sl3,186,823 S5,395,985 

Sl,293,203 $20,521,425 S2,468,214 SI 6,026,693 S7,003,480 

S31303456 S226 135 S202 140 S222 453 Sl74 599 
Sl,031,623 so so so so 

so so so so so 
S956 601 so so so so 

so so so so so 

$3~584,883 $2017471559 S21670z353 Sl6,249,146 5711781079 

S8,671 S2,004,126 S771,098 S854,810 $623,053 
so S363,660 S89,879 Sl33,780 S96,782 
so Sl40 119 Sl83 695 Sl20 264 S35 333 

Sl03,194 so so so so 
so $677,000 Sl76 711 S317 646 Sl94 276 
so SI 168 282 so so so 
so $0 $0 so Sll,918 

S93,116 S706,791 S2,145,495 so so 
$0 $0 so so so 
so $0 so so so 
so so $0 so so 
SQ Sl2,936 $3,006 Sil I $4,131 

5204,981 s5,012,913 SJ,369,885 Sl,4261611 $965,493 

S3 I ,964,230 $42,730 so so $0 
so so SQ SQ SQ 

$31,964,230 $42,730 SQ SQ SQ 

$32,169,211 S5,115,643 $3,369,885 Sl,426,611 S965,493 

5214151672 Sl5,631,916 (S699,:531 l Sl4,822,535 $6,212,585 

$341584,883 520, 7 4 7,559 52,6701353 $161249,146 S711781079 

Orchard Country Mountain Eliminations Consolidated 

S500 $4,926 S350 S286,397 
$0 so so S259,436 

Sl,532,526 S814,884 Sl,461,000 Sl3,459,150 
S27,365 S30,944 Sl7,922 S203,577 

$0 so so so 
so S249 S8 200 S229,491 

S692,446 S584,562 ($9.0.13) $4,352,503 
S5,765 S2,592 S3,393 S31 935 

S386,238 S2,035,264 SQ iS35?.J73.rn') SQ 

$2,644,840 $3,473,422 Sl,481,832 ($36.373,876) SI 8,822,488 

Sl76 936 Sl85 792 Sl74 055 S32 756 028 
so so so Sl,031,623 
$0 so Sil 188 S73 979 
$0 $0 S5 000 $6147 662 
so so so ($:!.653,-15)) so 

s2,821,115 SJ,659,214 Sl16721074 (S391027.327) sss,8311780 

S773,434 S553,995 S586,094 so S6,251,510 
S87,647 S91,679 S88,31 I $0 S951,738 
S21 563 S63 294 Sl 19 006 so Sl 132 565 

$0 so so so Sl03,194 
Sl81010 S204 262 S236 429 $0 S2 209 748 

$0 so so so $4173316 
Sl9,924 so Sll,623 so $43,465 

so so S2,734,909 ($3l>,373.X76 l ilz2) 
so so so so S2 601,014 
so so so Sl86,097 
so so so so S713,399 

S5,765 S2,592 S3,393 SQ $31,935 

Sl,0891344 S915,823 S3,779,764 (S36,373.876) Sl8~97,979 

Sl7,884 $0 so so S35,622,320 

SQ SQ SQ SQ S3,596,682 

Sl7,884 SQ SQ SQ $39,219,003 

Sl,107,228 S915,823 $3,779,764 (S36,.l7.l.N76) S57,616,982 

Sl,714,547 S2,743,391 (S2,lll7.(;90) ( $2.653.451) Sl,2141799 

52,821,775 $316591214 $1,672,074 (S39.027..l27) $58,831, 780 



Project # 162256
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Room & Board Revenue 
Medicare Revenue 
Medicaid Revenue 
Private Revenue 
Commercial Revenue 

Total Room & Board Revenue 

Inpatient Ancillary Revenue 
Outpatient Ancillary Revenue 
Other Revenue 

Total Revenue 

Operating Expenses 
Nurse Admin. Salaries 
Nurse Admin Non-Salaries 
Skilled Nursing Salaries - RN's 
Skilled Nursing Salaries-LPN's 
Skilled Nursing Salaries-Aides 
Skilled Nursing Agency Costs 
Skilled Nursing Non-Salary 
Central Suooly - Salaries 
Central Supply - Non-Salary 
Laboratory/X-ray 
Activities - Salaries 
Activities - Non-Salary 
Pharmacy - All 
Dental I Podiatry 
Physical Therapy - Salaries 
Physical Therapy - Non Salary 
Occupational Therapy - Salaries 
Occupational Therapy - Non Salary 
Speech Therapy - Salaries 
Speech Therapy - Non Salary 
Social Services-Salaries 
Social Serv. Non-Salary 
Physicians I Med Dir. - Salaries 
Physicians I Med Dir. - Non-Salary 
Medical Records-Salaries 
Medical Records-Non Salary 
Utilization Review 
Dietary Salaries 
Dietary Non-Salary 
Maintenance Salaries 
Maint. Non-Salary 
Housekeeping Salaries 
Housekeeping Non-Salary 
Laundry Salaries 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confidential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

$ 774,409 $ 800,547 $ 765,493 
3,144,745 3,361,723 3,877,589 
1,091,042 737,118 756,128 

777.039 816,762 793 195 

5,787,235 5,716,150 6,192,405 

203,524 172,745 127,156 
6,145 8,597 17,328 

1111883 111,616 109.431 

6,108,787 6,009,108 6,446!320 

355,922 345,260 361,881 
52,048 34,007 30,453 

154,954 134,966 143,688 
491,971 482,043 474,087 
727,897 707,303 692,096 
251,927 191,184 207,991 

34,450 32,372 32,493 
3,655 4,268 2,959 

72,522 85,131 74,014 
16,996 13,099 11,747 
54,901 51,573 57,122 

8,770 11,459 7,280 
113,978 118,073 130,057 
20 310 20,310 20,310 

171,136 180,568 177,138 
36,290 38,901 42,172 
98,529 85,297 87,838 
23,951 23,023 22,091 
33,038 31,566 30,049 
13,280 14,488 15,327 
43 679 42,624 40,527 

214 184 536 
8,664 9,301 6,915 

59,635 58,339 58,903 
15,953 15,306 14,889 

413 460 493 
34243 31,469 33,995 

274,255 262,092 251,764 
271,378 261,001 265,144 

67,420 54,674 54,065 
60,804 64,541 69,832 

133,186 132,613 126,419 
24,554 25,477 24,381 
63,814 57,324 63,491 

YTD 
Actual 

$ 7,147,091 
29,193,335 

8,432,329 
7,8341572 

52,607,327 

1,451,095 
83,340 

1,0161125 

55,157,887 

3,117,730 
416,298 

1,247,389 
4,401.975 
6,503,357 
1,972,949 

340,127 
34 844 

707,413 
121,495 
498,120 

81,645 
1,179,390 

181 569 
1,567,124 

365,403 
839,335 
185,561 
265,216 

79,180 
382 544 

4,695 
72,760 

534,468 
141,364 

3,838 
341,917 

2,386,822 
2,447,702 

522,465 
625,887 

1,175,821 
223,813 
526,252 



Project # 162256
BFA Attachment F cont

Laundry Non-Salary 
Securitv - Salary 
Security - Nonsalary 
Transportation Salaries 
Transportation Non-Salary 
Fiscal Salaries 
Fiscal Non-Salary 
Admission Coordinator 
Admin Salaries 
Admin Non-Salary 
Employee Benefits 
Telephone 
Advertising 
Printing & Duplication 
Misc. Operating Expenses 

Total Operating Expenses 

Non-Ooerating Expenses 
Utilities 
NYS Cash Assessment 
Depreciation 
Amortization 
Building Lease Expense 
Water and Sewer 
Interest Expense 
Liability Insurance 
Misc Non-Operating Costs 

Total Non-Operating Costs 

Total Expenses 

Net Income 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confulential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

49,438 52,650 55,048 
3,349 4,383 3,785 

- - -
6,372 6,389 6,973 

829 552 410 
120,775 119,047 116,897 
93,714 48,953 91,933 

5,.702 6,338 6,433 
141,922 140,930 137,964 
144,819 140,340 208,756 
822,458 815,424 832 556 

15,732 14,868 14,056 
1,792 1,849 5,059 

- - -
3,601 2,280 5,130 

512051240 4,974,299 5,117,147 

74,644 94,991 80052 
333,793 289,281 280,121 

39,606 40,009 40 383 
1,697 705 705 

477,558 477,558 477,558 
19,052 55,031 14,143 
38,391 36,792 46,418 
30,126 29,855 30,879 

3 724 {3) t17 

11018,591 1,024,219 970,476 

6,223!831 5,998,518 6,087,623 

$ p151044) $ 10,590 $ 3581697 

YTD 
Actual 

484,862 
29,865 

-
57,574 
6138 

1,091,887 
684,466 

52,760 
1,240,267 
1,385,319 
7,739 361 

136 038 

17,289 

-
291288 

46,451!582 

738,346 
2,620,386 

350 578 
13,289 

4,298,022 
189,115 
377,797 
275,393 

12!333 

8,875!259 

55,326,841 

$ ~1681954) 



Project 162256 
Bf A Attachment G 

RHCF: Beds Date Location Amir 
Abramchik 

Fulton Center for Rehabilitation and Healthcare 176 4/1/2012 Fulton 10.0% 
Richmond Center for Rehabiliation & Specialty 300 4/1/2012 Richmond 2.0% 
Corning Center for Rehabiliation and Healthcar 120 6/1/2013 Steuben 11.0% 
Ontario Center for Rehabiliation and Healthcan 98 11/1/2014 Ontario 95.0% 



Fulton Center for Rehabilitation and Healthcare 

Current Assets 

Non-Current Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

Member_Amir Abramchik 10% 

Richmond Center for Rehabiliatlon & S~cialrl Healthcare 

Current Assets 

Non-Current Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

Member_Amir Abramchik 2% 

Corning Center for Rehabiliatlon and Healthcare 
Current Assets 

Non-Current Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

Member_ Amir Abramchik 11% 

Project # 162256 
BFA Attacment G 

Internal 

9/30/2016 
$5,878,786 

5.143.817 
$11,022,603 

1,523,810 
6, 199,404 

$7,723,214 
$3,299,389 
$4,354,976 

$13,872, 795 
11,357,769 
$2,515,026 

Internal 

9/30/2016 
$13, 780, 723 

22,243,792 
$36,024,515 

8,271,545 
21,623,124 

$29,894,669 
$6,129,846 
$5,509,178 

$36,893,022 
33,980,137 
$2,912,885 

9/30/2016 
$3,234,673 

4,761,790 
$7,996,463 

1,508,253 
2,487,435 

$3,995,688 
$4,000,775 
$1,726,420 
$8,576,436 

7,927,909 
$648,527 

2015 2014 
$2,984,647 $3,289,267-

5.201.309 3,Z51,705 
$8,185,956 $7,040,972 

1,856,387 2,335,927 
5,255,210 3,482,427 

$7,111,597 $5,818,354 
$1,074,359 $1,222,618 
$1,128,260 $953,340 

$16,221,334 $16,634,222 
15,539,592 15,85Q,097 

$681,742 $784,125 

2015 2014 
$9,672,514 $11,628,345 
22,879,393 21,135,162 

$32,551,907 $32, 763,507 
9,740,873 9,410,818 

19,Q94,075 19,494,444 
$28,834,948 $28,905,262 

$3,716,959 $3,858,245 
($68,359) $2,217,527 

$48,487,371 $48,109,006 
46,528,657 46,614,137 
$1,958,714 $1,494,869 

2015 2014 
$3,435,837 $3,018,656 

4.503.748 4,465,725 
$7,939,585 $7,484,381 

1,583,099 1,624,114 
2,704,240 2,213,968 

$4,287,339 $3,838,082 
$3,652,246 $3,646,299 
$1,852,738 $1,394,542 

$11,597,355 $11,918,385 
11,079,908 11,Q03,841 

$517,447 $914,544 



Ontario Center for Rehabillatlon and Healthcare 
Current Assets 
Non-Current Assets 
Total Assets 
Current Liabilities 
Long Term Liabilities 
Total Liabilities 
Net Assets 
Working Capital Position 
Operating Revenue 
Operating Expenses 
Operating Net Income 
Member_Amir Abramchik 95% 

Project# 162256 
BFA Attacment G 

9/30/2016 
$2,036,328 

1.382.404 
$3,418,732 

878,270 
1,554,691 

$2,432,961 
$985,771 

$1,158,058 
$6,999,512 

6,343,835 
$655,677 

2015 2014 
$2,034,352 $1,385,679 

1.446.327 1,567,687 
$3,480,679 $2,953,366 

1,592,717 959,610 
1,282,868 1,406,~Q~ 

$2,875,585 $2,365,919 
$605,094 $587,447 
$441,635 $426,069 
8,586,508 1,287,427 
8,488,861 1,25§,223 

$97,647 $31,204 



CLR Minoa, llC d/b/a The Crossings Nursing & Rehabilitation Center 

Pre and Post Ownership of Realty 

Current Owners Proposed Owners 
217 East Avenue, LLC Minoa SNF Realty, LLC 

Hallmark Operating. Inc. 100% Hillel Weinberger 
Joseph Nichols 50% Joseph Zupnik 
James Durante 50% Herman Trust 

Project # 162257 
BFA Attachment C 

50% 
25% 
25% 
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Pro Forma Balance Sheet 
As of Closing TBD 

CLR MINOA, LLC 
MINOASNF 
REALTYLLC 

(0 PER...\ Tl ONS) {REALTY) 

Assets 

Cash & Cash Equiv. $1,862,167 so 
Escrows/ Deposits $58,000 so 
Accounts Recievable $750,000 so 
Land/Building so $3,054,015 

Furniture and Fi.'Ctures S212,988 so 
Goodwill $2,099,458 so 

Total Assets $4,982,613 $3,054,015 

Liabilities & Equity 

Assumed Liabilities $750,000 $0 

Working Capital $585,083 so 
FtnancinidMortgage $2,253,335 $2,996,015 

Owners Equity St ,394,195 $58,000 

Total Liabilities & Equity $4,982,613 $3,054,015 
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CLR Minoa, LLC d/b/a The Crossings Nursing & Rehabilitation Centre 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES- LONG-TERM 

EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 
MEDICAID 
MEDICARE 
PRIVATE/OTHER 

Average Working Capital 
Average Net Assets 
Average Net Income (Loss) 
Average Occupancy 

Financial Summay 

12/31/2015 

$2,943,426 
177,007 

1,092,508 
Q 

$2,027,925 

$7,161,354 
7.641.478 
($480,124) 

82 
82.80% 

63.80% 
15.30% 
21.00% 

$2,040,062 
$2,246,325 

$17,097 
86.64% 

12/31/2014 12131/2013 

$3,122,854 $2,683,000 
198,780 246,000 
813,585 723,000 

Q 3.000 
$2,508,049 $2,203,000 

$7,682,068 $7,264,000 
7,376,§§3 7,038,QOO 
$305,415 $226,000 

82 82 
88.23% 88.90% 

65.70% 65.50% . 
17.50% 14.00% 
16.80% 20.10% 



Project# 162257
BFA Attachement-E ContDMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 

D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31. 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 103,474 
Due from third-party payers, net 6,579,186 6,260,090 
Due from MacDonald Road Corporation 92,147 
Resident funds 29,655 28,190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net 1,020,850 1,064,219 

OTHER ASSETS 743,281 355,862 

TOT AL ASSETS $ 60,088,426 $ 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7, 181,258 6, 194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 691,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 1,014,940 
Current portion of capital lease payable 36,332 34,559 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAY ABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAYABLE, net of current portion 28,911 65,243 
INTEREST RATE SWAP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 1,220,365 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403,187 



Project# 162257
BFA Attachment-E ContDMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 

D/B/ A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED ST A TEMENTS OF OPERA TIO NS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

REVENUE: 

Net resident service revenue $ 

Other income 

Total Revenue 

OPERA TING EXPENSES: 

Salaries and wages 

Supplies and expenses 

Payroll taxes and benefits 

Cash receipts assessment 

Rent 

Interest 

Depreciation and amortization 

Bad debts 

Total Operating Expenses 

INCOME (LOSS) FROM OPERATIONS 

NON-RECURRlNG ITEMS: 

Costs and fees to defend negligence lawsuit 

Provision for loss on self insured trusts 

Total Non-Recurring Items 

NET INCOME (LOSS) $ 

2015 

72, 172,236 
149,108 

72,321,344 

34,944,698 

16,915,296 

10,126,497 

3,316,722 

2,627,450 

1,804,259 

l ,623,672 
513, 166 

71,871,760 

449,584 

(150,000} 
(210,000} 

(360,000} 

89,584 

. 
" 

2014 

$ 70,701,044 
131,149 

70,832,193 

35,044,316 

15,255,844 

10,625,800 

3, 183,484 

2,543,056 

2,022,302 

1,615,382 
545,193 

70,835,377 

(3,184) 

(126,132) 

(126, 132) 

$ ~129,316) 



Project# 162257
BFA Attachment-E contDMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 

D/B/ A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

(129,316) 

87,884 

COMPREHENSIVE INCOME (LOSS) $ 134,932 -$ --..i<...,4-.1,4..,.3~2) 
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The Crossings Nursing and Rehabilitation Centre 
Income Statement YTD and Month Ended 

September 30, 2016 

l.TD 
Actual 

Room & Board Revenue 

:l\(ecbcare Revenue Sl,229,272 

Medicaid Revenue $2,516,407 

Private Revenue Sl,398,682 

Commercial Revenue $743,054 

Total Room & Board Revenue $5,887,415 

Inpatient :\ncillary Revenue $70,498 

Outpatient :\ncillarv Revenue $2,864 

Other Revenue $8,304 

Total Revenue $5,969,081 

Operating Expenses 

Nurse Admin. Sal:iries $314,630 
Nurse Admin Non-Salaries $80,039 

Skilled Nursing Salaries · RN's $124,691 
Skilled Nursing Salaries-LPN's $567,684 

Skilled Nursing Salaries-Aides $592,873 
Skilled Nwsing .-\gency Costs $298,404 

Skilled Nursin~ Non-Salary $26,951 

Central Suooly • Salaries so 
Central Supply · Non-Salarv $66,979 

Laboratory/ X-rar $16,723 
Activities • Salaries $48,516 
Activities - Non·Salary $9,780 
Pharmaq• • All $154,783 
Dental I Podiatry $24,003 
Physical Therapy - Salaries $212,226 

Physical Therap\' • Non Salary $5,996 
Occupational Therapy - Salaries $136,233 
Occupational Therapy - Non Salary so 
Speech Therapy - Salaries $9,985 

Speech Therap\' • Non Salary so 
Social Services·Salaries $35,451 
Social Serv. Non-Salary $71 
Physicians I Med Dir. - Salaries so 
Physioans I Med Dir. • Non-Salaf\' $l6,667 

Medical Records-Salaries $12,435 
Mechcoil Records-Non Salary $0 
Utilization Review $41,845 
Dietary Salaries $255,047 
Dietary Non-Salary $245,880 

:l\Iaintenance Salaries $37,553 
:l\Iaint. Non-Salary $60,089 
Housekeeping Salaries $118,370 
Housekeepin~ Non-Salary $16,373 
Laundry Salaries $57,889 
Laundry Non-Salary $49,155 

Securitv • Salary so 
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DMN 

Asstts 

C11r~n1 Assets 
Cash • Unresinctcd ssso 
Cash • Restric1cd so 
Resident Accoun1s Receivable, Net so 
Inventories so 
Olhcr Cumlll Assets so 
Prcoa1d Exnenses $171,034 
Due from Third Party Payors $18.557 
Cash. resident funds so 
Due from Subs/Parcnl $93,llS 

Toe.I C11rmit ~ts $283,256 

Propeny and EQu1nmcn1. Nel S90.463 
Escrow Cash· Rcnlacemcnt Rese1Ve so 
Construc1ion tn ProRICSS. Net S62,792 
ln1aru?iblc Assets, Ncl SS,186.061 
lnvestmclll in Subsidiaries S2,6S3.451 

Tol•IAssets Sll,276,02.l 

Liabilities ud Members' Equity 
Currnt LU.blUlles 

Accotmls Pavablc $76.229 
Cash Rcceipu Assessmcnl Payable so 
Accrucd Expenses $449.290 
Accrued lntcrcsl so 
Accrued Salaries. Wages and Como. Absences S222.413 
Sholl Tenn loan S3,005.034 
Residcnl Dcn<Kits so 
Due to Parcnl/Subs1d1uv S30.693,564 
Due lo Hallmark S2,601,014 
Due frorn Macdonald Road Sl86,097 
OuctoHITNY S713,399 
Resident f Ul1ds liability so 

ToUll Current L18blll1les SJ7194711MI 

IAl•11: Tenn Dtbl 
Noles Pavablc • Ba.nk S3.S97.476 
Notes Payable· Hallmark S3,S96,682 

Total Long Term Dtbt S71194,IS9 

ToUll Lbibllltlcs 545,141.199 

Members' Eq•lty (S36,86.'1,1771 

ToUll LU.bllltlcs Hd Memben' Equity Sll,276 02.l 

CArlTAL LIVING AND REllABIL.IT A TION CE,..TRES 
Coasolid•ll•g 0.1.nct Sltttl 

As or Srpttmbrr J0, 2016 

DMN RcallV Canilal LNRC Snnnl!S S1an1on Crossinl!S 

S278.S71 ssso $250 $300 S400 
S259.436 so so so so 

so $3.855.166 S2.372.686 51,979.261 Sl.443.626 
so SS9.46S SIS.649 $39.666 Sl2.S66 
so so so so so 

$48.406 Sl,602 so so so 
so 52.022.045 $76.622 S820.532 $146.771 
so Sl2.936 $3,006 Sil I 54.131 

S706,790 Sl4.S69,661 S!! 513,186,823 S5,395.985 

Sl,293,lOJ $10,521,425 Sl,4611,214 s 16,026,693 $7,003,480 

$31.303.456 $226.135 $202.140 S222.453 Sl74.S99 
$1.031.623 so so so so 

so so so so so 
S956.601 so so so so 

so so so so so 

Sl4,5114,88J 520,747,559 S2,670.J53 516.249,146 S7,1711,079 

SS.671 52.004.126 S771.098 $854,810 S623.0S3 
so S363,660 S89,879 $133.780 S96.782 
so Sl40.l 19 Sl83,695 5120.264 S3S,333 

SIOJ.194 so so so so 
so S677,000 Sl76.711 $317.646 $194.276 
so Sl .168,282 so so so 
so so so so Sll.918 

S93.116 S706,791 S2,14S.49S so so 
so so so so so 
so so so so so 
so so so so so 

S!! Sl2,936 S3,006 Sil I S4,131 

S21M19111 $5,072.913 ~ Sl,426,611 S96M9l 

S31.964.230 $42.730 so so so 
so so SJ! SQ SJ! 

Sl11964,ll0 S42.730 SJ! SJ! SJ! 

Sll.169,lll SS,llS,643 Sl,369,885 Sl,426,611 S96S,49J 

S?z41S.672 SIS16311916 (S6!19.5ll) Sl4.8ll.535 ~ 
SJ4.5ll418Sl $20.747.559 Sl,670.353 516.2491146 57.1711,079 

On: hard Coun1rv Mo11111ain Eliminations Consolidalcd 

ssoo S4.926 S3SO S286.397 

so so so S259.436 

Sl.S32.526 $814.884 Sl.461.000 513.459,150 

$27.365 $30,944 Sl7.922 S203.sn 

so so so so 
so S249 S8.200 S2..'9.491 

$692.446 SS84.562 ($9.0331 S4.3S2.S03 
SS.76S S2.592 $3.393 S31 .93S 

$386,238 $2.035.264 SJ! (S36.373.!li6l SJ! 

SZ,644,UO Sl,473.422 $1,481.832 (Sl6.l7l.1176J $111.822..wl 

$176,936 Sl8S.792 Sl74.05S $32.756,028 

so so so $1,031.623 

so so SI 1,188 S73.979 
so so S5.000 S6.147.662 

S!! S!! S!! !S2.653.45 ll S!! 
Sl,821,775 Sl,659,214 Sl.672,074 (S.19.017.327) S58,8Jl17IO 

S773,434 SSSJ,995 S586,094 so S6.2Sl.SIO 
S87.647 S91.679 S88.311 so S951.738 
S21,563 $63,294 5119,006 so Sl.132.565 

so so so so SI03.194 
Sl81 ,0IO S204.262 S236.429 so S2.209.748 

so so so so $4,173.316 
Sl9.924 so Slt.623 so S43.46S 

so so Sl,734.909 ISJ6,373,876l IS2 l 
so so so so S:?.601.014 
so so so 5186.097 
so so so so S713.399 

SS,76S S2,592 S3,393 SJ! S31,935 

Sl,089,344 S915,82J SJ,779,764 f Sl!i.:!73187<11 S18,3971979 

Sl7.884 so so so SJS.622.320 

S!! SQ SJ! SJ! S3,S96,682 

Sl7,11114 SQ S.Q SJ! SJ9.l191003 

Sl,107,228 $915,823 Sl.779,764 (S.)6,.)73.876) S57,616,9112 

Sl,714,547 ~ (S?.1071690) (5;6SJ,4SI) SlJl41799 

s;1121111s Sl,659,214 Sl16721074 ISJ!l.027.327) S58,831.7IO 
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G
CLR Minoa, LLC 
Financial Summary of Members"Affiliatad Entitles 

Coming Center for Rehabilitation & Nursing 
9/30/2016 

Current Assets $3,234,673 
Non-Current Assets 417611791 
Total Assets $7,996,464 
Current liabilities 1,508,253 
Long Term Liabilities 2a487a435 
Total Liabilities 3,995,688 
Net Assets $4,000,776 
Working Capital Position $1,726,420 
Operating Revenues $8,576,436 
Operating Expenses 719271909 
Operating Net Income $648,527 

Fulton Center for Rehabilitation & Healthcare1 LLC 
9/30/2016 

Current Assets $5,878,786 
Non-Current Assets 5.143.816 
Total Assets $11,022,602 
Current Liabilities 1,523,810 
Long Term Liabilities 61199a404 
Total Liabilities 7,723,214 
Net Assets $3,299,388 
Working Capital Position $4,354,976 
Operating Revenues $13,872,794 
Operating Expenses 1113571769 
Operating Net Income $2,515,025 

Ontario Center for Rehab & Health Care 
9/30/2016 

Current Assets $2,036,328 
Non-Current Assets 11382A04 
Total Assets $3,418,732 
Current Liabilities 878,270 
Long Term liabilities 115541691 
Total Liabilities 2,432,961 
Net Assets $985,771 
Working Capital Position $1 , 158,058 
Operating Revenues $6,999,512 
Operating Expenses 613431835 
Operating Net Income $655,677 

2015 
$3,435,837 

415031748 
$7,939,585 

1,583,099 
217041240 
4,287,339 

$3,652,246 
$1,852,738 

$11,597,355 
1110791908 

$517,447 

2015 
$2,984,647 

512011309 
$8,185,956 

1,856,387 
512551210 
7,111,597 

$1,074,359 
$1,128,260 

$16,221,334 
151539.592 

$681,742 

2015 
$2,034,352 

1A461327 
$3,480,679 

1,592,717 
112821868 
2,875,585 
$605,094 
$441,635 

$8,586,508 
8a4881861 

$97,647 

Project# 162257 
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2014 
$3,018,656 

4A651725 
$7,484,381 

1,624,114 
212131968 
3,838,082 

$3,646,299 
$1,394,542 

$11,918,385 
1110031841 

$914,544 

2014 
$3,289,267 

317511705 
$7,040,972 

2,335,927 
3a4821427 
5,818,354 

$1,222,618 
$953,340 

$16,634,222 
1518501097 

$784,125 

2014 
$1,385,679 

115671687 
$2,953,366 

959,610 
1A061309 
2,365,919 
$587,447 
$426,069 

$1,287.427 
112561223 

$31,204 



G Cont
CLR Minoa, LLC 

Financial Summary of Members"Affillated Entities 

Richmond Center for Rehab & Specialty Health Care 

9/30/2016 
Current Assets 

Non-Current Assets 
Total Assets 

Current Liabilities 

Long Term Liabilities 
Total Liabilities 

Net Assets 

Working Capital Position 
Operating Revenues 

Operating Expenses 
Operating Net Income 

$13,780,723 
22.243.792 

$36,024,515 
8,271 ,545 

13.351.580 
21,623,125 

$14,401,390 
$5,509,178 

$36,893,021 
33.920.736 
$2,972,285 

2015 
$9,672,514 
22.879,393 

$32,551,907 
9,740,873 

19,094.075 
28,834,948 
$3,716,959 

($68,359) 
$48,487 ,371 

46.528.657 
$1,958,714 

Project# 162257 
BFA Attachment -
Cont 

2014 
$11,628,345 

21,135.162 
$32, 763,507 

9,410,818 
19.494.444 
28,905,262 
$3,858,245 
$2,217,527 

$48, 109,006 
46.614,137 
$1,494,869 



Project# 162257
BFA Attachment-H



CLR New palu, LLC d/b/a The Mountain View Nursing & Rehabilitation Center 
Pre and Post Ownership of Realty 

Current Owners Proposed Owners 

Project# 162258 
BFA Attachment C 

MacDonald Road Corporation New Paltz SNF Realty, LLC 
Anthony Durante 12.50% Hiiiei Weinberger 5()% 
Jami Rogowski 12.SOo/a Joseph Zupnik 2s•/o 
Jodi PotsineHi 12.50% Herman Trust 25% 
Lisa Marrello 12.50% 
Pamela Nichols 12.50% 
Mark Nichols 12.50% 
11ene Nichols 12.50% 
Sylvia Durante 12.50% 



Project# 162258
BFA Attachment-D

Pro Forma Balance Sheet 
As of Closing TBD 

CLRNEW 
NEW PALTZ 

PALTZ,LLC 
SNFREAL1Y 

LLC 

{OPERATION~) (RE1\LTI) 

Assets 

Cash & Cash Equiv. $1,676,250 so 
Escrows/Deoosits S58,000 so 
Accounts Recievable $575,000 so 
Land/Buildinl? so $3,35-l,904 

Furniture and Fixtures S205,196 so 
Goodwill $2,022,648 so 

Total Assets $4,537,094 $3,354,904 

Liabilities & Equity 

Assumed Liabilities $575,000 so 
WorkinJ?; Capital S579,625 so 
Financing/Mortl!':lQC $2,058,633 $3,296,904 

Owners Equitv St,323,836 $58,000 

Total Liabilities & Equity $4,537,094 $3,354,904 



Financial Summary 

CLR New Paltz, LLC 

Project- 152144 
BFA Attachment -E 

d/b/a The Mountain View Nursing & Rehabilitation Centre 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES- LONG-TERM 

EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 
MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Average Working Capital 
Average Net Assets 
Average Net Income (Loss) 
Average Occupancy 

12/31/2015 

$1,245,778 
154,062 

7,126,371 

.Q 
($5, 726,531) 

$7,045,650 
7.834.060 
($788,410) 

79 
83.97% 

66.91% 
19.22% 
13.87% 

($5,054,316) 
($4,866,218) 

($968,191) 
86.07% 

12/31/2014 12131/2013 

$995,660 $956,000 
190,231 223,000 

6,124,014 5,110,000 

.Q 3.000 
($4,938,123) ($3,934,000) 

$6,862,847 $6,691,000 
7.867.010 1,aQ~.000 

($1,004,163) ($1,112,000) 

79 79 
87.03% 87.20% 

73.30% 74.90% 
14.70% 12.60% 
11.90% 12.10% 



Project# 162258
BFA Attachment-E Cont

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 103,474 
Due from third-party payers, net 6,579,186 6,260,090 

Due from MacDonald Road Corporation 92,147 

Resident funds 29,655 28,190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net l,020,850 l,064,219 

OTHER ASSETS 743:281 355,862 

TOTAL ASSETS $ 60,088,426 $ 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7,181,258 6,194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 69i,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 1,014,940 
Current portion of capital lease payable 36,332 34,559 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
· net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAYABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAYABLE, net of current portion 28,911 65,243 
INTEREST RA TE SWAP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 1,220,365 

TOT AL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403,187 
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Project# 162258
BFA Attachment-E contDMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 

D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

(129,316) 

87,884 

COMPREHENSIVE INCOME (LOSS) $ 134,932 _$ ___ (_4_1,4_3_2} 
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CLR Granville LLC 
d/b/a The Orchard Nursing and Rehabilitation Centre 

RD #1 Granville, LLC Granville SNF Realty LLC 
Member % Member % 
Hallmark Operating Inc 100% Joseph Zupnik 25% 
Joseph Nichols 50% Hillel Weinberger 50% 
James Durante 50% Herman Trust 25% 

BFA Attachment C
Project # 162259



CLR 
GRANVILLE

, LLC

GRANVILLE 
SNF REALTY 

LLC
(OPERATIONS) (REALTY)

Cash & Cash Equiv. $1,963,312 $0
Escrows/Deposits $58,000 $0
Accounts Recievable $825,000 $0
Land/Building $0 $3,321,463
Furniture and Fixtures $228,573 $0
Goodwill $2,253,076 $0

$5,327,961 $3,321,463

Assumed Liabilities $825,000 $0
Working Capital $598,156 $0
Financing/Mortgage $2,436,487 $3,263,463
Owners Equity $1,468,318 $58,000

Total Liabilities & Equity $5,327,961 $3,321,463

Liabilities & Equity 

Pro Forma Balance Sheet
As of Closing TBD

Assets

Total Assets

BFA Attachment D 
CON 162259



FISCAL PERIOD ENDED 12/31/2013 12/31/2014 12/31/2015

ASSETS - CURRENT $2,113,000 $2,141,678 $1,893,947
ASSETS - FIXED AND OTHER $230,000 $222,970 $193,935
LIABILITIES - CURRENT $3,297,000 $4,022,476 $4,325,437
LIABILITIES - LONG-TERM $3,000 $21,994 $16,313
EQUITY -$957,000 -$1,679,822 -$2,253,868

INCOME $7,145,000 $6,847,433 $7,224,207
EXPENSE $7,060,000 $7,570,968 $7,782,185
NET INCOME $85,000 -$723,535 -$557,978

NUMBER OF BEDS 88 88 88
PERCENT OF OCCUPANCY (DAYS) 94.38% 90.62% 93.02%

PERCENT OCCUPANCY (DAYS):
  MEDICAID 68.98% 72.35% 71.35%
  MEDICARE 12.27% 12.06% 11.39%
  PRIVATE/OTHER 18.75% 15.60% 17.25%

Average Working Capital -$1,832,096
Average Net Assets -$1,630,230
Average Net Income (Loss) -$398,838
Average Occupancy 92.67%

Financial Summary

CLR Granville LLC d/b/a The Orchard Nursing and Rehabilitation Centre
in thousands

BFA Attachment E 
CON 162259



BFA Attachment E 
CON 162259

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31. 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 103,474 
Due from third-party payers, net 6,579,186 6,260,090 
Due from MacDonald Road Corporation 92,147 
Resident funds 29,655 28,190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net 1,020,850 1,064,219 

OTHER ASSETS 743,281 355,862 

TOTAL ASSETS $ 60,088,426 $ 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7,181,258 6,194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 691,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 1,014,940 
Current portion of capital lease payable 36,332 34,550 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAYABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAY ABLE, net of current portion 28,911 65,243 
INTEREST RA TE SWAP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 1,220,365 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403,187 



BFA Attachment E (cont.) 
CON 162259

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF OPERA TIO NS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

REVENUE: 

Net resident service revenue $ 72,172,236 $ 70,701,044 

Other income 149,108 131,149 

Total Revenue 72,321,344 70,832,193 

OPERA TING EXPENSES: 

Salaries and wages 34,944,698 35,044,316 

Supplies and expenses 16,915,296 15,255,844 

Payroll taxes and benefits 10,126,497 10,625,800 

Cash receipts assessment 3,316,722 3,183,484 

Rent 2,627,450 2,543,056 

Interest 1,804,259 2,022,302 

Depreciation and amortization 1,623,672 1,615,382 

Bad debts 513,166 545,193 

Total Operating Expenses 71,871,760 70,835,377 

INCOME (LOSS) FROM OPERATIONS 449,584 (3, 184) 

NON-RECURRING ITEMS: 

Costs and fees to defend negligence lawsuit (150,000) (126,132) 

Provision for loss on self insured trusts (210,000) 

Total Non-Recurring Items (360,000) (126,132) 

NET INCOME (LOSS) $ 89,584 $ {129,316) 



BFA Attachment E (cont.) 
CON 162259

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

COMPREHENSIVE INCOME (LOSS) $ 134,932 $ 

(129,316) 

87,884 

(41,432) . 



BFA Attachment E (cont.) 
CON 162259

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF CHANGES IN MEMBERS' EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

Retained Accumulated Other 
Earnings Comprehensive Loss Totals 

BALANCE- January 1, 2014 $ l,395,029 $ (133,232) $ l,261,797 

NET LOSS (129,316) (129,316) 

OTHER COMPREHENSIVE INCOME 87,884 87,884 

BALANCE - December 31, 2014 1,265,713 (45,348) l,220,365 

NET INCOME 89,584 89,584 

OTHER COMPREHENSIVE INCOME 45,348 45,348 

BALANCE - December 31, 2015 $ 1,355,297 $ $ l,355,297 



YTD
Actual

Medicare Revenue $689,915
Medicaid Revenue $3,268,429
Private Revenue $734,819
Commercial Revenue $608,328

Total Room & Board Revenue $5,301,491

Inpatient Ancillary Revenue $111,783
Outpatient Ancillary Revenue $49,494
Other Revenue $12,698

Total Revenue $5,475,466

Nurse Admin. Salaries $346,988
Nurse Admin Non-Salaries $50,821
Skilled Nursing Salaries - RN's $107,631
Skilled Nursing Salaries-LPN's $445,689
Skilled Nursing Salaries-Aides $593,908
Skilled Nursing Agency Costs $247,295
Skilled Nursing Non-Salary $32,111
Central Supply - Salaries $0
Central Supply - Non-Salary $71,804
Laboratory/X-ray $12,956
Activities - Salaries $77,862
Activities - Non-Salary $7,740
Pharmacy - All $133,086
Dental / Podiatry $24,338
Physical Therapy - Salaries $228,915
Physical Therapy - Non Salary $22,990
Occupational Therapy - Salaries $80,839
Occupational Therapy - Non Salary $673
Speech Therapy - Salaries $20,281
Speech Therapy - Non Salary $0
Social Services-Salaries $27,125
Social Serv. Non-Salary $858
Physicians / Med Dir. - Salaries $0
Physicians / Med Dir. - Non-Salary $24,858
Medical Records-Salaries $10,391
Medical Records-Non Salary $3,623
Utilization Review $35,740
Dietary Salaries $234,279
Dietary Non-Salary $333,262
Maintenance Salaries $59,794
Maint. Non-Salary $76,913
Housekeeping Salaries $119,769
Housekeeping Non-Salary $18,223
Laundry Salaries $67,731
Laundry Non-Salary $79,188
Security - Salary $0

The Orchard Nursing and Rehabilitation Centre
Income Statement YTD and Month Ended

September 30, 2016

Room & Board Revenue

Operating Expenses

BFA Attachment F 
CON 162259



YTD
Actual

The Orchard Nursing and Rehabilitation Centre
Income Statement YTD and Month Ended

September 30, 2016

Security - Nonsalary $0
Transportation Salaries $27,586
Transportation Non-Salary $365
Fiscal Salaries $29,981
Fiscal Non-Salary $55,238
Admission Coordinator $0
Admin Salaries $128,112
Admin Non-Salary $34,403
Employee Benefits $731,291
Telephone $14,656
Advertising $5,320
Printing & Duplication $0
Misc. Operating Expenses $2,448

Total Operating Expenses $4,627,081

Utilities $91,579
NYS Cash Assessment $244,377
Depreciation $48,241
Amortization $0
Building Lease Expense $338,022
Water and Sewer $9,892
Interest Expense $3,325
Liability Insurance $31,576
Misc Non-Operating Costs ($454)

Total Non-Operating Costs $766,558

Total Expenses $5,393,639

Net Income Before HO Allocation $81,827

Home Office Allocation ($357,028)

Net Income (Loss) ($275,201)

Non-Operating Expenses

BFA Attachment F (cont.) 
CON 162259
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$550
$278,571

$550
$250

$300
$400

$500
$4,926

$350
$286,397

$0
$259,436

$0
$0

$0
$0

$0
$0

$0
$259,436

$0
$0

$3,855,166
$2,372,686

$1,979,261
$1,443,626

$1,532,526
$814,884

$1,461,000
$13,459,150

$0
$0

$59,465
$15,649

$39,666
$12,566

$27,365
$30,944

$17,922
$203,577

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

$171,034
$48,406

$1,602
$0

$0
$0

$0
$249

$8,200
$229,491

$18,557
$0

$2,022,045
$76,622

$820,532
$146,771

$692,446
$584,562

($9,033)
$4,352,503

$0
$0

$12,936
$3,006

$111
$4,131

$5,765
$2,592

$3,393
$31,935

$93,115
$706,790

$14,569,661
$0

$13,186,823
$5,395,985

$386,238
$2,035,264

$0
($36,373,876)

$0
$283,256

$1,293,203
$20,521,425

$2,468,214
$16,026,693

$7,003,480
$2,644,840

$3,473,422
$1,481,832

($36,373,876)
$18,822,488

$90,463
$31,303,456

$226,135
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$20,747,559
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$16,249,146

$7,178,079
$2,821,775

$3,659,214
$1,672,074

($39,027,327)
$58,831,780

$76,229
$8,671

$2,004,126
$771,098

$854,810
$623,053

$773,434
$553,995

$586,094
$0

$6,251,510
$0

$0
$363,660

$89,879
$133,780

$96,782
$87,647

$91,679
$88,311

$0
$951,738

$449,290
$0

$140,119
$183,695

$120,264
$35,333

$21,563
$63,294

$119,006
$0

$1,132,565
$0

$103,194
$0

$0
$0

$0
$0

$0
$0

$0
$103,194

$222,413
$0

$677,000
$176,711

$317,646
$194,276

$181,010
$204,262

$236,429
$0

$2,209,748
$3,005,034

$0
$1,168,282

$0
$0

$0
$0

$0
$0

$0
$4,173,316

$0
$0

$0
$0

$0
$11,918
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$11,623
$0

$43,465
$30,693,564

$93,116
$706,791

$2,145,495
$0

$0
$0
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$2,734,909

($36,373,876)
($2)
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$0
$0

$0
$0

$0
$0

$0
$0

$186,097
$713,399
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$12,936
$3,006

$111
$4,131

$5,765
$2,592

$3,393
$0

$31,935
$37,947,041

$204,981
$5,072,913

$3,369,885
$1,426,611

$965,493
$1,089,344

$915,823
$3,779,764

($36,373,876)
$18,397,979

$3,597,476
$31,964,230

$42,730
$0

$0
$0

$17,884
$0

$0
$0

$35,622,320
$3,596,682

$0
$0

$0
$0

$0
$0

$0
$0

$0
$3,596,682

$7,194,159
$31,964,230

$42,730
$0

$0
$0

$17,884
$0

$0
$0

$39,219,003

$45,141,199
$32,169,211

$5,115,643
$3,369,885

$1,426,611
$965,493

$1,107,228
$915,823

$3,779,764
($36,373,876)

$57,616,982

($36,865,177)
$2,415,672

$15,631,916
($699,531)

$14,822,535
$6,212,585

$1,714,547
$2,743,391

($2,107,690)
($2,653,451)

$1,214,799

$8,276,023
$34,584,883

$20,747,559
$2,670,353

$16,249,146
$7,178,079

$2,821,775
$3,659,214

$1,672,074
($39,027,327)

$58,831,780
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Room & Board Revenue 
Medicare Revenue 
Medicaid Revenue 
Private Revenue 
Commercial Revenue 

Total Room & Board Revenue 

Inpatient Ancillary Revenue 
Outpatient Ancillary Revenue 
Other Revenue 

Total Revenue 

Operating Expenses 
Nurse Admin. Salaries 
Nurse Admin Non-Salaries 
Skilled Nursing Salaries - RN's 
Skilled Nursing Salaries-LPN's 
Skilled Nursing Salaries-Aides 
Skilled Nursing Agencv Costs 
Skilled Nursing Non-Salary 
Central Suooly - Salaries 
Central Suooly - Non-Salary 
Laboratory/X-ray 
Activities - Salaries 
Activities - Non-Salary 
Pharmacy - All 
Dental I Podiatry 
Physical Therapy - Salaries 
Physical Therapy - Non Salary 
Occupational Therapy - Salaries 
Occupational Therapy - Non Salary 
Speech Therapy - Salaries 
Speech Therapy - Non Salary 
Social Services-Salaries 
Social Serv. Non-Salary 
Physicians I Med Dir. - Salaries 
Physicians I Med Dir. - Non-Salary 
Medical Records-Salaries 
Medical Records-Non Salary 
Utilization Review 
Dietary Salaries 
Dietary Non-Salary 
Maintenance Salaries 
Maint. Non-Salary 
Housekeeping Salaries 
Housekeeping Non-Salary 
Laundry Salaries 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confidential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

$ 774,409 $ 800,547 $ 765,493 
3,144,745 3,361,723 3,877,589 
1,091,042 737,118 756,128 

777 039 816,762 793 195 

5,787,235 5,716,150 6,192,405 

203 524 172,745 127.156 
6,145 8,597 17,328 

1111883 111,616 109 431 

6,108,787 6,009,108 6,446!320 

355,922 345,260 361,881 
52,048 34,007 30,453 

154,954 134,966 143,688 
491,971 482,043 474,087 
727,897 707,303 692,096 
251 ,927 191,184 207,991 

34,450 32,372 32,493 
3,655 4,268 2,959 

72,522 85,131 74,014 
16,996 13,099 11,747 
54,901 51,573 57,122 

8,770 11,459 7,280 
113,978 118,073 130,057 
20.310 20,310 20,310 

171,136 180,568 177,138 
36,290 38,901 42,172 
98,529 85,297 87,838 
23,951 23,023 22,091 
33,038 31,566 30,049 
13,280 14,488 15,327 
43 679 42,624 40,527 

214 184 536 
8,664 9,301 6,915 

59,635 58,339 58,903 
15,953 15,306 14,889 

413 460 493 
34243 31,469 33,995 

274,255 262,092 251,764 
271,378 261,001 265,144 

67,420 54,674 54,065 
60,804 64,541 69,832 

133,186 132,613 126,419 
24,554 25,477 24,381 
63,814 57,324 63,491 

YTD 
Actual 

$ 7,147,091 
29,193,335 

8,432,329 
7,8341572 

52,607,327 

1,451,095 
83,340 

1,0161125 

55,157,887 

3,117,730 
416,298 

1,247,389 
4,401 975 
6,503,357 
1,972,949 

340,127 
34,844 

707,413 
121,495 
498,120 

81,645 
1,179,390 

181,569 
1,567,124 

365,403 
839,335 
185,561 
265,216 

79,180 
382 544 

4695 
72,760 

534,468 
141,364 

3 838 
341 ,917 

2,386,822 
2,447,702 

522,465 
625,887 

1,175,821 
223,813 
526,252 
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Laundry Non-Salary 
Security - Salary 
Security - Nonsalary 
Transportation Salaries 
Transportation Non-Salary 
Fiscal Salaries 
Fiscal Non-Salary 
Admission Coordinator 
Admin Salaries 
Admin Non-Salarv 
Emplovee Benefits 
Telephone 
Advertising 
Printing & Duplication 
Misc. Operating Expenses 

Total Operating Expenses 

Non-Ooerating Expenses 
Utilities 
NYS Cash Assessment 
Depreciation 
Amortization 
Building Lease Expense 
Water and Sewer 
Interest Expense 
Liability Insurance 
Misc Non-Operating Costs 

Total Non-Operating Costs 

Total Expenses 

Net Income 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confulential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

49,438 52,650 SS 048 
3,349 4,383 3,78S 

- - -
6,372 6,389 6,973 

829 552 410 
120,77S 119,047 116,897 
93,714 48,953 91,933 

5,702 6,338 6,433 
141 ,922 140,930 137,964 
144 819 140,340 208,756 
822,4S8 815,424 832,SS6 

15,732 14,868 14,0S6 
1,792 1,849 S,OS9 

- - -
3,601 2,280 5,130 

5!20S!240 4,974,299 S,117,147 

74,644 94,991 80,052 
333,793 289,281 280,121 

39,606 40,009 40,383 
1,697 705 70S 

477,SS8 477,SS8 477,558 
19,0S2 55,031 14,143 
38,391 36,792 46,418 
30,126 29,8SS 30,879 

3.724 {3) f17 

1!018,591 1,024,219 970,476 

6!223!831 S,998,S18 6,087,623 

$ ~1151044) $ 10,590 $ 3S81697 

YTD 
Actual 

484,862 
29,86S 

-
57,S74 
6138 

1,091,887 
684,466 

52,760 
1,240,267 
1,385,319 
7,739 361 

136 038 

17,289 

-
29!288 

46,451!582 

738,346 
2,620,386 

350 578 
13,289 

4,298,022 
189,115 
377,797 
275,393 

12!333 

8,875!259 

5S,326,841 

$ p681954) 



Operator Name of the facility Beds County Amir Abramchik Hillel Weinberger

Pavilion Operations, LLC Corning Center for Rehabiliation and Healthcare 120 Steuben 11% X

Fulton Operations Associates, 
LLC Fulton Center for Rehabilitation and Healthcare 176 Fulton 10% X

Ontario Operations Associates 
LLC Ontario Center for Rehabiliation and Healthcare 98 Ontario 95% X

SV Operating Three, LLC Richmond Center for Rehabiliation and Specialty 
Healthcare 300* Richmond 2% X

*80 (AIDS); 72 (Behavorial); 120 (RHCF); 28 (Vent)

BFA Attachment G 
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Pavilion Operations, LLC 9/30/2016 12/31/2015 12/31/2014
Current Assets $3,234,673 $3,435,837 $3,018,656
Fixed Assets $4,761,790 $4,503,748 $4,465,725
Total Assets $7,996,463 $7,939,585 $7,484,381
Current Liabilities $1,508,253 $1,583,099 $1,624,114
Long Term Liabilities $2,487,435 $2,704,240 $2,213,968
Total Liabilities $3,995,688 $4,287,339 $3,838,082
Net Assets $4,000,775 $3,652,246 $3,646,299
Working Capital Position $1,726,420 $1,852,738 $1,394,542
Operating Revenues $8,576,436 $11,597,355 $11,918,385
Operating Expenses $7,927,909 $11,079,908 $11,003,841
Operating Net Income $648,527 $517,447 $914,544

Fulton Operations Associates, LLC 9/30/2016 12/31/2015 12/31/2014*
Current Assets $5,878,786 $2,984,647 $3,289,267
Fixed Assets $5,143,817 $5,201,309 $3,751,705
Total Assets $11,022,603 $8,185,956 $7,040,972
Current Liabilities $1,523,810 $1,856,387 $2,335,927
Long Term Liabilities $6,199,404 $5,255,210 $3,482,427
Total Liabilities $7,723,214 $7,111,597 $5,818,354
Net Assets $3,299,389 $1,074,359 $1,222,618
Working Capital Position $4,354,976 $1,128,260 $953,340
Operating Revenues $13,872,795 $16,221,334 $16,634,222
Operating Expenses $11,357,769 $15,539,592 $15,850,097
Operating Net Income $2,515,026 $681,742 $784,125

Ontario Operations Associates LLC 9/30/2016 12/31/2015 12/31/2014
Current Assets $2,036,328 $2,034,352 $1,385,679
Fixed Assets $1,382,404 $1,446,327 $1,567,687
Total Assets $3,418,732 $3,480,679 $2,953,366
Current Liabilities $878,270 $1,592,717 $959,610
Long Term Liabilities $1,554,691 $1,282,868 $1,406,309
Total Liabilities $2,432,961 $2,875,585 $2,365,919
Net Assets $985,771 $605,094 $587,447
Working Capital Position $1,158,058 $441,635 $426,069
Operating Revenues $6,999,512 $8,586,508 $1,287,427
Operating Expenses $6,343,835 $8,488,861 $1,256,223
Operating Net Income $655,677 $97,647 $31,204

* FOR THE PERIOD OF NOVEMBER 1, 2014 THROUGH DECEMBER 31, 2014

BFA Attachment G (cont.) 
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SV Operating Three, LLC 9/30/2016 12/31/2015 12/31/2014
Current Assets $13,780,723 $9,672,514 $11,628,345
Fixed Assets $22,243,792 $22,879,393 $21,135,162
Total Assets $36,024,515 $32,551,907 $32,763,507
Current Liabilities $8,271,545 $9,740,873 $9,410,818
Long Term Liabilities $21,623,124 $19,094,075 $19,494,444
Total Liabilities $29,894,669 $28,834,948 $28,905,262
Net Assets $6,129,846 $3,716,959 $3,858,245
Working Capital Position $5,509,178 -$68,359 $2,217,527
Operating Revenues $36,893,022 $48,487,371 $48,109,006
Operating Expenses $33,980,137 $46,528,657 $46,614,137
Operating Net Income $2,912,885 $1,958,714 $1,494,869
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CLR Troy, LLC d/b/a The Springs Nursing & Rehabilitation Center 

Pre and Post Ownership of Realty 

current owners Proposed owners 
49 Marvin Avenue, LLC Troy SNF Realty, LLC 

Members: Members: 
Hallmark Operaling, LLC 100% Hillel WeinberQer 
Joseoh Nichols suuro Joseoh Zupnik 
James Durante 50% Herman Trust . 

Project # 162260 
BFA Attachment C 

50% 
25% 
25% 



Project# 162260
BFA Attachment-D

Pro Forma Balance Sheet 
As of Closing TBD 

CLR TROY, LLC 
TROYSNF 

REJ\LTYLLC 

{OPERAT IONS) (RE.'\Lll) 

Assets 

Cash & Cash Equiv. St,963,742 so 
Escrows/ Deposits $58,000 so 
Accounts Recievable $825,000 so 
Land/Bwlding so S2,873,095 

Furniture and Fixtures $207,794 so 
Goodwill $2.048,251 so 

Total Assets $5,102,787 $2,873,095 

Liabilities & Equity 

Assumed Lfabilities $825,000 $0 
Working Capital $598,371 so 
Financing/MortL?age S2,267,284 $2,815,095 
Owners Equity Sl,412,132 S58,000 

Total Liabilities & Equitv $5,102,787 $2,873,095 



E



Project# 162260
BFA Attachment- E Cont

.. 

DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER JI, 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 l03,474 
Due from third-party payers, net 6,579,186 6,260,090 
Due from MacDonald Road Corporation 92,147 
Resident funds 29,655 28,190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net 1,020,850 l,064,219 

OTHER ASSETS 743,281 3551862 

TOT AL ASSETS $ 60,088,426 $ 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7,181,258 6,194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 691,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 l,014,940 
Current portion of capital lease payable 36,332 34,559 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAYABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAY ABLE, net of current portion 28,911 65,243 
INTEREST RA TE SW AP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 1,220,365 

TOT AL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403,187 
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

(129,316) 

87,884 

COMPREHENSIVE lNCOME (LOSS) $ t 34,932 _s ___ <_4 I .... .4_3_2> 

.. 
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Project# 162260
BFA Attachment-F

The Springs Nursing and Rehabilitation Centre 

Income Statement YTD and Month Ended 
September 30, 2016 

YTD 

Actual 
Room & Board Revenue 

lvledicare Revenue $733,065 

Medicaid Revenue $3,243,899 
Private Revenue $212,332 

Commercial Revenue S837,425 

Total Room & Board Revenue $5,026,721 

Inpatient Ancillary Revenue $65,909 
Outpatient :\ncillary Revenue $0 

Other Revenue $5,957 

Total Revenue $5,098,587 

Operating Expenses 

Nurse Admin. Salaries $421,982 
Nurse :\dmin Non-Salaries $32,927 
Skilled Nursing Salaries - RN's $115,506 
Skilled Nursing Salancs·LPN's $418,028 
Skilled Nursing Salaries-Aides $708,152 

Skilled Nursing Agency Costs $472,935 
Skilled Nursing Non-Salarr $32,449 

Cenual Supply - Salaries so 
Central Supply • Non-Sa1ary $79,325 
Laboratory / X-ray $7,939 
Activities • Salaries $51,748 

Activities - Non-Salary $6,844 

Pharmacy • All $119,967 

Dental / Podiatry $24,210 
Phvsical l11erap\' - Salanes $179,962 
Physical Therapy - Non Salary $5,898 
Occupational Therapy • Salaries $89,686 
Occupational Thcrap)' • Non Salary so 
Speech TI1erap\' - Sa1aries $29,184 
Speech Therap\' - Non Salarv $170 
Social Services-Salaries $44,878 
Social Serv. Non-Salary $0 
Physicians I Med Dir. - Salancs so 
Physicians I Med Dir. • Non-Salary $41,255 
Medical Records-Salanes $16,302 
Medical Records-Non Salary so 
Utilization Review $19,811 
Dietary Salaries $255,739 
Dietary Non-Salary $251,621 
Maintenance Salaries $54,685 
!\faint. Non-Salaf\' $67,186 
Housekeeping Salaries $116,670 
Housekeepin11; Non-Salary $21,582 
Laundry Salaries $49,336 
Laundn• Non-Salary $59,862 
Secunt}' - Salary so 



Project# 162260
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The Springs Nursing and Rehabilitation Centre 
Income Statement YTD and Month Ended 

September 30, 2016 

YTD 
Actual 

Security • Nonsalary $0 

Transportation Salaries so 
Transportation Non-Salary $660 

Fiscal Salaries $37,572 
Fiscal Non-Salary $53,193 

• .\dmission Coordinator $0 

Adrnin Salaries $108,336 
Adrnin Non-Salary $48,167 
Employee Benefits $677,746 
Telephone $13,277 

Advertising $2,396 
PrintinJt & Duplication $0 

!\ltsc. Operating Expenses $2,980 

Total Operating Expenses $4,740,166 

Non-Operating Expenses 
Utilities $57,052 

NYS Cash Assessment $249,290 

Depreciation $40,628 

Amortization so 
BuildinJt Lease Expense $128,745 
Water and Sewer $10,248 
Interest Expense $2,052 
Liability Insurance $27,286 

Misc Non-Operating Costs $3,812 

Total Non-Operating Costs $519,113 

Total Expenses $5,259,279 

Net Income Before HO Allocation ($160,692) 

Home Office Allocation ($324,571) 

Net Income (Loss) ($485,263) 
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G
CLR Troy, LLC 

Financial Summary of Members"Afflliated Entities 

Corning Center for Rehabilitation & Nursing 

9/30/2016 
Current Assets $3,234,673 
Non-Current Assets 417611791 
Total Assets $7,996,464 
Current Liabilities 1,508,253 
Long Term Liabilities 2.487A35 
Total Liabilities 3,995,688 
Net Assets $4,000,776 
Working Capital Position $1,726,420 
Operating Revenues $8,576,436 
Operating Expenses 719271909 
Operating Net Income $648,527 

Fulton Center for Rehabilitation & Healthcare1 LLC 

9/30/2016 
Current Assets $5,878,786 
Non-Current Assets 511431816 
Total Assets $11 ,022,602 
Current Liabilities 1,523,810 
Long Term Liabilities 6.199.404 
Total Liabilities 7,723,214 
Net Assets $3,299,388 
Working Capital Position $4,354,976 
Operating Revenues $13,872,794 
Operating Expenses 1113571769 
Operating Net Income $2,515,025 

Ontario Center for Rehab & Health Care 

9/30/2016 
Current Assets $2,036,328 
Non-Current Assets 11382.404 
Total Assets $3,418,732 
Current Liabilities 878,270 
Long Term Liabilities 115541691 
Total Liabilities 2,432,961 
Net Assets $985,771 
Working Capital Position $1,158,058 
Operating Revenues $6,999,512 
Operating Expenses 61343.835 
Operating Net Income $655,677 

2015 
$3,435,837 
415031748 

$7,939,585 
1,583,099 
217041240 
4,287,339 

$3,652,246 
$1,852,738 

$11,597,355 
111079.908 

$517,447 

2015 
$2,984,647 

51201 1309 
$8,185,956 

1,856,387 
51255.210 
7,111,597 

$1,074,359 
$1,128,260 

$16,221,334 
1515391592 

$681,742 

2015 
$2,034,352 

1.4461327 
$3,480,679 

1,592,717 
1.282.868 
2,875,585 
$605,094 
$441 ,635 

$8,586,508 
8.4881861 

$97,647 

Project# 162260 
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2014 
$3,018,656 

4.4651725 
$7,484,381 

1,624, 114 
212131968 
3,838,082 

$3,646,299 
$1,394,542 

$11,918,385 
1110031841 

$914,544 

2014 
$3,289,267 

3.751.705 
$7,040,972 

2,335,927 
3.482.427 
5,818,354 

$1,222,618 
$953,340 

$16,634,222 
1518501097 

$784,125 

2014 
$1,385,679 

1.5671687 
$2,953,366 

959,610 
1.4061309 
2,365,919 
$587,447 
$426,069 

$1,287,427 
1.2561223 

$31,204 



G
CLR Troy, LLC 
Financial Summary of Members' Affiliated Entities 

Richmond Center for Rehab & Specialty Health Care 
9/30/2016 

Current Assets 

Non-Current Assets 
Total Assets 

Current Liabilities 

Long Term Liabilities 
Total Liabilities 

Net Assets 
Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

$13, 780, 723 
22.243.792 

$36,024,515 
8,271,545 

13.351.580 
21,623,125 

$14,401,390 
$5,509,178 

$36,893,021 
33.920,736 
$2,972,285 

2015 
$9,672,514 
22.879.393 

$32,551,907 
9,740,873 

19.094,075 
28,834,948 
$3,716,959 

($68,359) 
$48,487 ,371 

46,528.657 
$1,958,714 

Project# 162260 
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2014 
$11,628,345 

21. 135, 162 
$32, 763,507 

9,410,818 
19,494.444 
28,905,262 
$3,858,245 
$2,217,527 

$48, 109,006 
46.614.137 
$1,494,869 
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CLR Glens Falls, LLC 

Project# 162261 
BFA Attachment C 

d/b/a The Stanton Nursing and Rehabilitation Center 

152 Sherman Avenue. LLC 
Member 
Hallmark Operating Inc 
Joseph Nichols 
James Durante 

50% 
50% 

% 
100% 

Glens Falls SNF Realtv. LLC 
Member 
Joseph Zupnik 
Hillel Weinberger 
Herman Trust 

% 
25% 
50% 
25% 



Project # 162261
BFA Attachment D

Pro Fonna Balance Sheet 
As ofClosingTBD 

CLRGLENS 
GLENS FALLS 
SNFREAL1Y 

FALLS,LLC 
LLC 

(OPERATIONS) (REALTY) 

Assets 

Cash & Cash Equiv. $2,648,879 $0 

Escrows/Deposits $58,000 $0 

Accounts Recievable $1,050,000 $0 

Land/Building $0 $7,991,963 

Furniture and Fixtures $311,690 $0 

Goodwill $3,072,377 $0 

Total Assets $7,140,946 $7,991,963 

Liabilities & Equity 
Assumed Liabilities $1,050,000 $0 

Working Capital $828,439 $0 

Financing/Mortgage $3,282,050 $7,933,963 

Owners Equity $1,980,457 $58,000 

Total Liabilities & Equity $7,140,946 $7,991,963 



Financial Summary 

Glens Falls Nursing and Rehabilitation Center, LLC 
d/b/a The Stanton Nursing and Rehabilitation Centre 

FISCAL PERIOD ENDED 

ASSETS- CURRENT 

ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 

EQUITY 

INCOME 

EXPENSE 

NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

Average Occupancy 

12/31/2015 

$9,849,990 
241,988 

1,375,351 
Q 

$8,716,627 

$10,520,478 
10,111,654 

$408,824 

120 
88.39% 

62.05% 
19.76% 
18.19% 

$8,062,880 
$8,347,876 

$619,941 
90.66% 

12/31/2014 

$9,345,000 
286,000 

1,323,000 
Q 

$8,308,000 

$10,368,000 
10,079,000 

$289,000 

120 
90.70% 

62.00% 
18.90% 
19.10% 

Project- 162261 
BFA Attachment E 

12/31/2013 

$8,737,000 
327,000 

1,045,000 

Q 
$8,019,000 

$10,571,000 
9,409,000 

$1,162,000 

120 
92.90% 

59.70% 
14.90% 
25.50% 
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 2015 AND 2014 

2015 2014 

ASSETS 

CURRENT ASSETS: 
Cash $ 229,820 $ 243,126 
Restricted cash 291 ,068 289,031 
Resident accounts receivable, net 12,094,844 11,704,693 
Other receivables 53,547 22,986 
Inventories 215,091 186,528 
Prepaid expenses 88,079 103,474 
Due from third-party payers, net 6,579,186 6,260,090 

Due from MacDonald Road Corporation 92,147 
Resident funds 291655 28 190 

Total Current Assets 19,581,290 18,930,265 

PROPERTY AND EQUIPMENT, net 33,588,653 34,898,489 

GOODWILL 5,154,352 5,154,352 

DEFERRED FINANCING COSTS, net 1,020,850 1,064,219 

OTHER ASSETS 743,281 355,862 

TOTAL ASSETS $ 60,088,426 $ . 60,403,187 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Lines-of-credit $ 3,838,795 $ 3,563,752 
Accounts payable 7,181,258 6,194,542 
Accrued expenses and other current liabilities 1,143,349 1,206,642 
Cash receipts assessment payable 691,563 671,783 
Accrued salaries and other payroll related liabilities 2,200,495 2,452,486 
Current portion of notes payable - Hallmark Operating, Inc. 263,453 250,630 
Current portion of other notes and mortgages payable 1,051,928 1,014,940 
Current portion of capital lease payable 36,332 34,550 
Deferred revenue 399,330 450,667 
Due to Hallmark Operating, Inc. 2,317,343 2,253,180 
Due to MacDonald Road Corporation 40,363 
Resident funds 29,655 28,190 

Total Current Liabilities 19,193,864 18,121,362· 

NOTES PAY ABLE - HALLMARK OPERA TING, INC., 
net of current portion 3,529,582 3,793,035 

OTHER NOTES AND MORTGAGES PAY ABLE, net of current portion 35,980,772 37,157,834 
CAPITAL LEASE PAY ABLE, net of current portion 28,911 65,243 
INTEREST RA TE SWAP LIABILITY 45,348 

Total Liabilities 58,733,129 59,182,822 

MEMBERS' EQUITY 1,355,297 l,220,365 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 60,088,426 $ 60,403!187 
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF OfERATIONS 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

REVENUE: 

Net resident service revenue $ 72,172.,236 $ 70,701,044 

Other income 149,108 131,149 

Total Revenue 72,321,344 70,832,193 

OPERA TING EXPENSES: 

Salaries and wages 34,944,698 35,044,316 

Supplies and expenses 16,915,296 15,255,844 

Payroll taxes and benefits 10,126,497 10,625,800 

Cash receipts assessment 3,316,722 3,183,484 

Rent 2,627,450 2,543,056 

Interest 1,804,259 2,022,302 

Depreciation and amortization 1,623,672 1,615,382 

Bad debts 513,166 545,193 

. Total Operating Expenses 71,871,760 70,835,377 

INCOME (LOSS) FROM OPERATIONS 449,584 (3,184) 

NON-RECURRING ITEMS: 

Costs and fees to defend negligence lawsuit (150,000) (126,132) 

Provision for loss on self insured trusts (210,000) 

Total Non-Recurring Items (360,000) (126,132) 

NET INCOME (LOSS) $ 89,584 $ ~129,316) 
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS) 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

NET INCOME (LOSS) $ 89,584 $ 

OTHER COMPREHENSIVE INCOME: 
Change in fair value of interest rate swap 45,348 

(129,316) 

87,884 

COMPREHENSIVE INCOME (LOSS) $ 134,932 _$ ____ (_41 .... ,4_3_.2) 
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DMN MANAGEMENT SERVICES, LLC AND SUBSIDIARIES 
D/B/A CAPITAL LIVING AND REHABILITATION CENTRES 

CONSOLIDATED STATEMENTS OF CHANGES IN MEMBERS' EQ_UITY 
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

Retained Accumulated Other 
Earnings Comprehensive Loss 

BALANCE- January 1, 2014 $ 1,395,029 $ (133,232) 

NET LOSS (129,316) 

OTHER COMPREHENSIVE INCOME 87,884 

BALANCE - December 31, 2014 1,265,713 (45,348) 

NET INCOME 89,584 

OTHER COMPREHENSIVE INCOME 45,348 

BALANCE - December 31, 2015 $ 11355,297 $ 

Totals 

$ 1,261,797 

(129,31~) 

87,884 

1,220,365 

89,584 

45,348 

$ 1,355,297 
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The Stanton Nursing and Rehabilitation Centre 
Income Statement YfD and Month Ended 

September 30, 2016 

YID 
Actual 

Room & Board Revenue 

Medicare Revenue $896,407 
Medicaid Revenue $3,753,525 
Private Revenue $1,568,787 

Commercial Revenue $1,439,346 

Total Room & Board Revenue $7,658,065 

Inpatient Ancillarv Revenue $103,472 
Outpatient Ancillarv Revenue 

. 
$0 

Other Revenue $14,721 

Total Revenue $7,776,258 

Operating Expenses 

Nurse Admin. Salaries $333,667 
Nurse Admin Non-Salaries $30,758 
Skilled Nursing Salaries - RN's $217,436 
Skilled Nursing Salaries-LPN's $716,271 
Skilled Nursing Salaries-Aides $888,003 
Skilled Nursing Agency Costs $372,933 
Skilled Nursing Non-Salarv $47,379 
Central Suoply - Salaries $0 
Central Supply - Non-Salarv $59,839 
Laboratory /X-ray $27,821 
Activities - Salaries $80,787 
Activities - Non-Salarv $15,144 
Pharmacy - All $176,457 
Dental / Podiatry $28,014 
Physical Therapy - Salaries $296,728 
Physical Therapy - Non Salarv $6,266 
Occupational Therapy - Salaries $150,207 
Occupational Therapy - Non Salarv $35 
Speech Therapy - Salaries $47,429 
Speech Therapy - Non Salarv $0 
Social Services-Salaries $75,581 
Social Serv. Non-Salary $653 
Physicians / Med Dir. - Salaries $0 
Physicians / Med Dir. - Non-Salarv $23,250 
Medical Records-Salaries $16,609 
Medical Records-Non Salarv $215 
Utilization Review $54,807 
Dietarv Salaries $327,212 
Dietarv Non-Salarv $328,644 
Maintenance Salaries $61,717 
Maint. Non-Salarv $81,969 
Housekeeping Salaries $146 657 
Housekeeping Non-Salary $27,668 
Laundrv Salaries $49,576 
Laundrv Non-Salarv $60,138 
Security - Salary $0 

Page 1 of2 
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The St~nton Nursing and Rehabilitation Centre 
Income Statement YTD and Month Ended 

September 30, 2016 

YTD 
Actual 

Security - Nonsalarv $0 
Transportation Salaries $0 
Transportation Non-Salarv $6 
Fiscal Salaries $56,354 
Fiscal Non-Salarv $33,882 
Admission Coordinator $0 
Admin Salaries $109,494 
Admin Non-Salary $41,505 
Employee Benefits $1,153,892 
Telephone $12,784 
Advertising $380 
Printing & Duplication $0 

Misc. Operating Expenses $2,522 

Total Operating Expenses $6,160,689 

Non-Operating Expenses 

Utilities $83,574 
NYS Cash Assessment $347,544 
Depreciation $52,471 
Amortization $0 
Building Lease Expense $311,940 
Water and Sewer $26,480 
Interest Expense $2,796 
Liabilitvlnsurance $38,930 

Misc Non-Operating Costs ($4:'>4) 

Total Non-Operating Costs $863,281 

Total Expenses $7,023,970 

Net Income Before HO Allocation $752,288 

Home Office Allocation ($486,857) 

Net Income (Loss) $265,431 

Page 2 of2 
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DMN 

Assets 
Current Assets 

Cash - Unrestricted S550 
Cash - Restricted so 
Resident Accounts Receivable, Net so 
Inventories so 
Other Current Assets so 
Prepaid Expenses Sl71,034 
Due from Third Party Payors S18,557 
Cash, resident funds so 
Due from Subs/Parent S93,l 15 

Total Current Assets S283,256 

Property and Equipment, Net $90463 
Escrow Cash - Replacement Reserve so 
Construction in Progress, Net $62 792 
Intangible Assets, Net S5 186 061 
Investment in Subsidiaries S2,653,451 

Total Assets S8,276,023 

Liabilities and Members' Euuitv 
Current Liabilities 

Accounts Payable S76,229 
Cash Receiots Assessment Pavable $0 
Accrued Expenses $449 290 
Accrued Interest so 
Accrued Salaries. Wa2es and Comp. Absences S222,413 
Short Term Loan $3 005 034 
Resident Deposits so 
Due to Parent/Subsidiarv $30 693 564 
Due to Hallmark $2 601 014 
Due from Macdonald Road Sl86,097 
DuetoHITNY S713 399 

Resident Funds Liability SQ 

Total Current Liabilities 53719471041 

Lone Tenn Debt 
Notes Payable - Bank S3,597,476 

Notes Payable - Hallmark S3,596,682 

Total Long Tenn Debt S711941159 

Total Liabilities 545,141,199 

Members' Equity ( $36,865. l 77) 

Total Liabilities and Members' Equity S81276,023 

CAPlT AL LIVING AND REHABILITATION CENTRES 
Consolidating Balance Sheet 

As of September 30, 2016 

DMNRealtv Capital LNRC Sprinl!S Stanton Crossings 

S278,571 S550 S250 S300 $400 
S259,436 so so so $0 

$0 S3,855,166 S2,372,686 Sl,979,261 Sl,443,626 
$0 S59,465 Sl5,649 S39,666 $12,566 
$0 so so $0 so 

$48,406 SI,602 so $0 so 
so S2,022,045 S76,622 $820,532 S146,771 
so Sl2,936 $3 006 $111 $4,131 

$706,790 $14,569,661 SQ Sl3,186,823 S5,395,985 

Sl,293,203 S20,521,425 S2,468,214 Sl6,026,693 $7,003,480 

S31303456 $226 135 S202 140 S222 453 Sl74 599 
$1,031,623 so so so so 

so so so $0 $0 
S956 601 so so so so 

so SQ SQ SQ SQ 

534,584,883 S2017471559 521670z353 Sl612491146 5711781079 

S8,671 S2,004,126 S771,098 S854,810 $623,053 
$0 $363 660 $89 879 $133 780 $96,782 
$0 $140 119 Sl83 695 Sl20 264 $35 333 

$103,194 so so $0 $0 
$0 $677 000 Sl76711 S317 646 $194 276 
$0 SI 168,282 so $0 $0 
$0 $0 so so $11,918 

$93 116 S706,791 S2,145 495 so $0 
so so so so so 
$0 $0 so so $0 
$0 $0 so so so 
SQ $12,936 S3,006 S!!! $4,131 

52041981 S510721913 5313691885 Sli4261611 S965i493 

$31,964,230 $42,730 so $0 so 
SQ SQ SQ SQ SQ 

531,9641230 5421730 SQ SQ SQ 

532,169,211 S5,115,643 53,369,885 Sl,426,611 S965,493 

S214151672 Sl516311916 ($699,531 l Sl 418221535 S612121585 

534,584,883 520,747,559 521670z353 Sl61249,146 S711781079 

Orchard Countrv Mountain Eliminations Consolidated 

S500 . $4,926 S350 S286,397 
so $0 $0 S259436 

$1,532,526 S814,884 Sl,461,000 Sl3,459,150 
S27,365 $30,944 Sl7,922 S203,577 

so so $0 so 
so S249 S8,200 $229,491 

S692,446 $584,562 ($9.0.13) $4,352,503 
$5,765 S2,592 S3,393 S31,935 

$386,238 $2,035,264 so (~36,.'73~76) so 
S2,644,840 53,473,422 Sl,481,832 (S36.373,876) Sl8,822,488 

S176,936 Sl85 792 Sl74 055 $32 756 028 
so so so $1,031,623 

so so $11,188 S73,979 
so so $5 000 $6 147 662 

SQ SQ SQ ($2.li:i\451) SQ 
5218211775 5316591214 Sl,6721074 ($391027.327) S5818311780 

S773,434 S553,995 S586,094 $0 $6,251,510 
$87 647 $91,679 $88311 $0 S951,738 
S21 563 $63 294 SI 19 006 so SI 132 565 

so so $0 $0 SI03,194 
Sl81 010 $204 262 S236 429 $0 S2,209,748 

$0 $0 $0 so $4 173 316 
Sl9,924 so SI 1,623 so $43,465 

so so $2,734 909 {$36 373.X?f>l (~;:) 

so so $0 so $2 601 014 
so so so S186,097 
so so so $0 S713 399 

S5,765 S2,592 S3,393 SQ S31,935 

Sl10891344 S9151823 5317791764 (S36,373.876) Sl~971979 

Sl7,884 so so so S35,622,320 
SQ SQ SQ SQ S3,596,682 

Sl71884 SQ SQ SQ 539,219,003 

Sl,107,228 S915,823 S3,779,764 (S36,.l7.1.ll76 S57,6 l 6,982 

Sl17141547 S21743i391 ($2,Hl7,(i90) ($2.653.451) Slz2141799 

Sl,8211775 5316591214 Sll6721074 (S39.027.3'.?7) S5818311780 
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Room & Board Revenue 
Medicare Revenue 
Medicaid Revenue 
Private Revenue 
Commercial Revenue 

Total Room & Board Revenue 

Inpatient Ancillary Revenue 
Outpatient Ancillarv Revenue 
Other Revenue 

Total Revenue 

IOt>erating Expenses 
Nurse Admin. Salaries 
Nurse Admin Non-Salaries 
Skilled Nursing Salaries - RN's 
Skilled Nursing Salaries-LPNs 
Skilled Nursing Salaries-Aides 
Skilled Nursing Agency Costs 
Skilled Nursing Non-Salary 
Central Supply - Salaries 
Central Supply - Non-Salary 
Laboratorv/X-ray 
Activities - Salaries 
Activities - Non-Salarv 
Pharmacy - All 
Dental I Podiatry 
Physical Therapy - Salaries 
Physical Therapy - Non Salarv 
Occupational Therapy - Salaries 
Occupational Therapy - Non Salary 
Speech Therapy - Salaries 
Speech Therapy - Non Salary 
Social Services-Salaries 
Social Serv. Non-Salarv 
Physicians I Med Dir. - Salaries 
Physicians I Med Dir. - Non-Salarv 
Medical Records-Salaries 
Medical Records-Non Salary 
Utilization Review 
Dietary Salaries 
Dietary Non-Salary 
Maintenance Salaries 
Maint. Non-Salary 
Housekeeping Salaries 
Housekeeping Non-Salary 
Laundrv Salaries 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confulential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

$ " 774,409 $ 800,547 $ 765,493 
3,144,745 3,361,723 3,877,589 
1,091,042 737,118 756,128 

777.039 816,762 793!195 

5,787,235 5,716,150 6,192,405 

203,524 172,745 127,156 
6,145 8,597 17,328 

111!883 111,616 109!431 

6,108!787 6!009,108 6!446!320 

355,922 345,260 361,881 
52,048 34,007 30,453 

154,954 134,966 143,688 
491,971 482,043 474,087 
727,897 707,303 692,096 
251,927 191,184 207,991 

34,450 32,372 32,493 
3,655 4,268 2,959 

72,522 85,131 74,014 
16,996 13,099 11,747 
54,901 51,573 57,122 

8,770 11,459 7,280 
113,978 118,073 130,057 
20,310 20,310 20,310 

171,136 180,568 177,138 
36,290 38,901 42,172 
98,529 85,297 87,838 
23,951 23,023 22,091 
33,038 31,566 30,049 
13,280 14,488 15,327 
43 679 42,624 40,527 

214 184 536 
8,664 9,301 6,915 

59,635 58,339 58,903 
15,953 15,306 14,889 

413 460 493 
34243 31,469 33,995 

274,255 262,092 251,764 
271,378 261,001 265,144 

67,420 54,674 54,065 
60,804 64,541 69,832 

133,186 132,613 126,419 
24,554 25,477 24,381 
63,814 57,324 63,491 

YTD 
Actual 

$ 7,147,091 
29,193,335 

8,432,329 
71834,572 

52,607,327 

1,451,095 
83,340 

11016,125 

55!157,887 

3,117,730 
416,298 

1,247,389 
4,401,975 
6,503,357 
1,972,949 

340,127 
34,844 

707,413 
121,495 
498,120 

81,645 
1,179,390 

181,569 
1,567,124 

365,403 
839,335 
185,561 
265,216 

79,180 
382,544 

4,695 
72,760 

534,468 
141,364 

3,838 
341,917 

2,386,822 
2,447,702 

522,465 
625,887 

1,175,821 
223,813 
526,252 
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Laundry Non-Salary 
Security- Salary 
Security- Nonsalarv 
Transportation Salaries 
Transportation Non-Salarv 
Fiscal Salaries 
Fiscal Non-Salary 
Admission Coordinator 
Admin Salaries 
Admin Non-Salary 
Employee Benefits 
Telephone 
Advertising 
Printing & Duplication 
Misc. Operating Expenses 

Total Operating Expenses 

Non-Ooerating Expenses 
Utilities 
NYS Cash Assessment 
Depreciation 
Amortization 
Building Lease Expense 
Water and Sewer 
Interest Expense 
Liability Insurance 
Misc Non-Operating Costs 

Total Non-Operating Costs 

Total Expenses 

Net Income 

Capital Living and Rehabilitation Centres 
Consolidated Income Statement YTD and Month Ended 

September 30, 2016 
Confidential-For management use only 

July-16 
Actual 

August-16 
Actual 

September-16 
Actual 

49,438 52,650 55,048 
3,349 4,383 3,785 

- - -
6,372 6,389 6,973 

829 552 410 
120,775 119,047 116,897 
93,714 48,953 91,933 

5,702 6,338 6,433 
141,922 140,930 137,964 
144 819 140,340 208,756 
822,458 815,424 832,556 

15,732 . 14,868 14,056 
1,792 1,849 5,059 

- - -
3,601 2,280 5,130 

51205,240 4,974,299 5,117,147 

74,644 94,991 80,052 
333,793 289,281 280,121 

39,606 40,009 40,383 
1,697 705 705 

477,558 477,558 477,558 
19,052 55,031 14,143 
38,391 36,792 46,418 
30,126 29,855 30,879 

3,724 {3) £17 

11018,591 1,024,219 970,476 

62223,831 51998,518 6,087,623 

$ ~115,044) $ 10,590 $ 358,697 

YTD 
Actual 

484,862 
29,865 

-
57,574 

6,138 
1,091,887 

684,466 
52,760 

1,240,267 
1,385,319 
7 739,361 

136,038 
17,289 

-
29,288 

4624511582 

738.346 
2,620 386 

350 578 
13,289 

4,298,022 
189,115 
377,797 
275,393 

121333 

8!875!259 

551326,841 

$ p681954) 



RHCF: Beds Date 

Fulton Center for Rehabilitation and Healthcare 176 4/1/2012 
Richmond Center for Rehabiliation & Specialty 300 4/1/2012 
Corning Center for Rehabiliation and Healthcar 120 6/1/2013 
Ontario Center for Rehabiliation and Healthcan 98 11/1/2014 

Location 

Fulton 
Richmond 
Steuben 
Ontario 

Project 162261 
BFA Attachment G 

Amir 
Abramchik 

10.0% 
2.0% 
11.0% 
95.0% 



Fulton Center for Rehabilitation i!Dd Healthcare 
Current Assets 
Non-Current Assets 
Total Assets 
Current Liabilities 
Long Term Liabilities 
Total Liabilities 
Net Assets 
Working Capital Position 
Operating Revenues 
Operating Expenses 
Operating Net Income 
Member_Amir Abramcik 10% 

Richmond Center for Rehabiliation & Sgecialtlf Healthcare 
Current Assets 
Non-Current Assets 
Total Assets 
Current Liabilities 
Long Term Liabilities 
Total Liabilities 
Net Assets 
Working Capital Position 
Operating Revenues 
Operating Expenses 
Operating Net Income 
Member_Amir Abramcik 2% 

Corning Center for Rehabiiiation and Healthcare 
Current Assets 
Non-Current Assets 
Total Assets 
Current Liabilities 
Long Term Liabilities 
Total Liabilities 
Net Assets 
Working Capital Position 
Operating Revenues 
Operating Expenses 
Operating Net Income 
Member_Amir Abramcik 11% 

Project# 162261 
BFA Attacment G 

Internal 
9/30/2016 

$5,878,786 
5.143.817 

$11,022,603 
1,523,810 
6,199,404 

$7,723,214 
$3,299,389 
$4,354,976 

$13,872,795 
11,357,769 
$2,515,026 

Internal 
9/30/2016 

$13,780,723 
22,243,792 

$36,024,515 
8,271,545 

21,623,124 
$29,894,669 

$6,129,846 
$5,509,178 

$36,893,022 
33,980,137 
$2,912,885 

9/30/2016 
$3,234,673 

4,761,790 
$7,996,463 

1,508,253 
2,487,435 

$3,995,688 
$4,000,775 
$1,726,420 
$8,576,436 

7,927,909 
$648,527 

2015 2014 
$2,984,647 $3,289,267 

5.201.309 3,751,705 
$8,185,956 $7,040,972 

1,856,387 2,335,927 
5,255,210 3,482,427 

$7,111,597 $5,818,354 
$1,074,359 $1,222,618 
$1,128,260 $953,340 

$16,221,334 $16,634,222 
15,539,592 15,850,097 

$681,742 $784,125 

2015 2014 
$9,672,514 $11,628,345 
22,879,393 21,13~,162 

$32,551,907 $32,763,507 
9,740,873 9,410,818 

19,094,075 19,494,444 
$28,834,948 $28,905,262 

$3,716,959 $3,858,245 
($68,359) $2,217,527 

$48,487,371 $48,109,006 
46,528,657 4§,614,137 
$1,958,714 $1,494,869 

2015 2014 
$3,435,837 $3,018,656 

4,503,748 4,465,725 
$7,939,585 $7,484,381 

1,583,099 1,624,114 
2,704,240 2,213,968 

$4,287,339 $3,838,082 
$3,652,246 $3,646,299 
$1,852,738 $1,394,542 

$11,597,355 $11,918,385 
11,079,908 11,003,841 

$517,447 $914,544 



Ontario Center for Rehabiliation and Healthcare 
Current Assets 
Non-Current Assets 
Total Assets 
Current Liabilities 
Long Term Liabilities 
Total Liabilities 
Net Assets 
Working Capital Position 
Operating Revenue 
Operating Expenses 
Operating Net Income 
Member_Amir Abramcik 95% 

Project# 162261 
BFA Attacment G 

9/30/2016 
$2,036,328 

1.382.404 
$3,418,732 

878,270 
1.554,691 

$2,432,961 
$985,771 

$1,158,058 
$6,999,512 

6.343,835 
$655,677 

2015 2014 
$2,034,352 $1,385,679 

1.446.327 1,567,687 
$3,480,679 $2,953,366 

1,592,717 959,610 
1.282,868 1,406,~09 

$2,875,585 $2,365,919 
$605,094 $587,447 
$441,635 $426,069 
8,586,508 $1,287,427 
8.488.861 1,256,223 

$97,647 $31,204 



BFA Attachment C
CON 162274

Financial Summary- Far Rockaway Nursing Home 

ASSETS - CURRENT 
ASSETS· FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES- LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
PERCENT OF OCCUPANCY (DAYS) 

Medicaid 
Medicare 
Private Pay/Other 

FISCAL PERIOD ENDED 

12/31/14 

$1,089,245 
652,248 

7,142,998 
119.925 

($5,521,430) 

$6,342,377 
71142,384 
($800,007) 

100 
90.40% 

97.90% 
2.10% 
0.00% 

12/31/15 

$1,790,248 
719,418 

8,066,527 
138.963 

($5,695,824) 

$7,344,628 
715191062 
($174,434) 

100 
94.90% 

93.60% 
6.20% 
0.20% 

Draft 
9/30/16 

$1,932,752 
738,882 

5,545,359 
216551044 

($5,528,769) 

$6,174,071 
519691528 
$204,543 

100 
95.60% 

90.64% 
9.13% 
0.23% 



BFA Attachment D
CON 162274

CON 162274-Far Rockaway Nursing Home 

Br2nx C!nl![ f2r Rahall! (20Q bed!) 
Bronx County 2014 2015 draft 9/30/16 
Current Assets $8,276,158 $5,725,295 $8,879,843 
Fixed Assets/Other Assets 81696,967 9,466,363 8,4091524 
Total Assets $16,973, 125 $15, 191,658 $17,289,367 
Current Liabilities 8,163,667 6,317,409 5,513,673 
Long Term Liabilities 51849,~08 5,674,510 4,~361861 
Total Liabilities 14,012,975 11,991,919 10,050,534 
Net Assets $2,960,150 $3,199,739 $7,238,833 
Working Capital Position $112,491 ($592, 114) $3,366,170 
Operating Revenues $25,270,784 $24,912,342 $20,368,079 
Operating Expenses 25,252,267 241833,141 16,466.455 
Operating Net Income $18,517 $79,201 $3,901,624 
Kenneth Rozenberg·95D/o 

Beth Rozenberg·5°1o 

Brooklm ~1n!1r (21~ '2!d!I 
Kings County 2014 2015 draft 9/30/16 
Current Assets $10,150,205 $5,339,109 $8,231,544 
Fixed Assets/Other Assets 1016281502 14,981,568 11,904,247 
Total Assets $20, 778, 707 $20,320,677 $20, 135, 791 
Current Liabilities 8,941,354 7,979,548 7,147,842 
Long Term Liabilities 6,612.488 6,218,665 3,~11,811 

Total Liabilities 15,553,842 14,198,213 11,059,653 
Net Assets $5,224,865 $6,122,464 $9,076,138 
Working Capital Position $3,537,717 ($879,556) $4,319,733 
Operating Revenues $24,970,832 $25,982,219 $19,560,011 
Operating Expenses 22,0711§34 24,020,9~4 16.4951815 
Operating Net Income $2,899,298 $1 ,961,225 $3,064,196 
Kenneth Rozenberg-950/o 



BFA Attachment D
(Cont'd) CON 162274

CON 16227o4.Far Rockaway Nursing Home 

UnlvettlW Nursing !:l2Dl! (48 bed1) 
Bronx C2unty 2014 2015 draft 9/30/16 
Current Assets $674,073 $1,244,003 $2,201,044 
Fixed Assets/Other Assets 3,902,571 3,579,152 3,300,188 
Total Assets $4,576,644 $4,823,155 $5,501,232 
Current Liabilities 2,700,603 2,550,042 1,239,982 
Long Tenn Llabilities 706,334 647,627 1,681,218 
Total Liabilities 3,406,937 3,197,669 2,921,200 
Net Assets $1,169,707 $1,625,486 $2,580,032 
Working Capital Position ($32,261) $596,376 $519,826 
Operating Revenues $4,697,245 $5,121,602 $4,589,846 
Operating Expenses 4,558,156 4,715,324 3,607,919 
Operating Net Income $139,089 $406,278 $981,927 
Kenneth Rozenberg-95% 
Beth Rozenberg-5% 

Wllll1m1~rlslSI! Mi!n2!: (!7 tl!ds} 
Bronx County 2014 2015 draft 9/30/2016 
Current Assets $4,033,442 $2,412,297 $3,960,267 
Fixed Assets/Other Assets 2,162,658 4,831,933 1,617,853 
Total Assets $6,196,100 $7,244,230 $5,578,120 
Current Liabilities 4,065,306 4,202,382 3,748,236 
Long Tenn Liabilities 1,954,661 1,946,020 (334,366} 
Total Liabilities 6,019,967 6,148,402 3,413,870 
Net Assets $176,133 $1,095,828 $2,164,250 
Working Capital Position $2,078,781 $466,277 $4,294,633 
Operating Revenues $8,468,729 $8,930,714 $6,806,526 
Operating Expenses 7.791.492 7,689,976 5,526,293 
Operating Net Income $677,237 $1,240,738 $1,280,233 
Kenneth Rozenberg-95% 
Beth Rozenberg-5% 



BFA Attachment D
(Cont'd) CON 162274

CON 162274-Far Rockaway Nursing Home 

~Y1hwls:k ~tnter f2r B1ha!2 (12~ !2!St!l 
Kings County 2014 2015 draft 9/30/16 
Current Assets $8,735,800 $8,291,603 $9,631,626 
Fixed Assets/Other Assets 12.386.581 9.000.616 ~81568.550 
Total Assets $21, 122,381 $17,292,219 $18,200,176 
Current Liabilities 16,454,412 15,655,695 $15,309, 197 
Long Term Liabilities 970.875 491.476 -i11741.311 
Total Liabilities $17,425,287 $16,147,171 $13,567 ,886 
Net Assets $3,697,094 $1,145,048 $4,632,290 
Working Capital Position ($7,718,612) ($7,364,092) ($5,677,571) 
Operating Revenues $31,964,119 $30,462,397 $24,317,309 
Operating Expenses 30.558.284 30.336.387 i2216841294 
Operating Net Income $1,405,835 $126,010 $1,633,015 
Kenneth Rozenberg-98% 

Th1 G!J!nd Rth1bli!!llf2n anil N1.u:1tng at B2me 
(f/k/a RS?mt ~int![ f§?[ Rghab) (1§.g beds} 
Oneida County 2014 2015 draft 6/30/16 
Current Assets $2,457,447 $3,194,555 $3,780,693 
Fixed Assets/Other Assets 3.6151643 412151758 310151046 
Total Assets $6,073,090 $7,410,313 $6,795,739 
Current Liabilities 2,809,274 2,952,501 1,146,896 
Long Term Liabilities 5871082 294.903 4441581 
Total Liabilities $3,396,356 $3,247,404 $1,591,477 
Net Assets $2,676,734 $4,162,909 $5,204,262 
Working Capital Position ($351,827) $242,054 $2,633,797 
Operating Revenues $14,482,900 $15, 100,076 $7,911,271 
Operating Expenses 12.8811953 13.368.901 616821203 
Operating Net Income $1,600,947 $1,731,175 $1,229,068 
Kenneth Rozenberg-31% 

Th! grand Rtb1bll1tat12a 1nsl N!,!!Jlng 1t ~1ttem!ne2 
(fllsl1 ~hltttDl!!Sl2 ~!"I!!: f2r Rtb!bl (§2 !2~1} 
Madison C2unty 2014 2015 draft 6/30/16 
Current Assets $1,661,828 $2,641,220 $2,296,929 
Fixed Assets/Other Assets 1.665.935 11550.899 1.495.442 
Total Assets $3,327,763 $4,192,119 $3,792,371 
Current Liabilities 846,156 764,618 (638,300) 
Long Term Liabilities 209.995 144.838 221.866 
Total Liabilities $1,056,151 $909,456 ($416,434) 
Net Assets $2,271,612 $3,282,663 $4,208,805 
Working Capital Position $815,672 $1,876,602 $2,935,229 
Operating Revenues $7,620,576 $8,081.446 $4,394,178 
Operating Expenses 6.606.076 618051395 3.398.116 
Operating Net Income $1,014,500 $1,276,051 $996,062 
Kenneth Rozenberg-31 % 



BFA Attachment D
(Cont'd) CON 162274

CON 162274-Far Rockaway Nursing Home 

Boro P!rk ~enter for Reh11! (504 beds) 
Kings County 2014 2015 draft 9/30/16 
Current Assets $31,736,219 $33,4 77 ,293 $33,420,081 
Fixed Assets/Other Assets 55.129.132 56.745.233 54.811,784 
Total Assets $86,865,351 $90,222,526 $88,231,865 
Current Liabilities 16,779,223 13,005,995 8,355,915 
Long Tenn Liabilities 56.821.005 61.393.935 56.240.393 
Total Liabilities $73,600,228 $74,399,930 $64,596,308 
Net Assets $13,265,123 $15,822,596 $23,635,557 
Working Capital Position $14,956,996 $20,471,298 $25,064, 166 
Operating Revenues $85,440,310 $85,092,767 $67,691,353 
Operating Expenses 78.305.654 78,035.294 59.223.028 
Operating Net Income $7,134,656 $7,057,473 $8,468,325 
Kenneth Rozenberg-98% 
Beth Rozenberg-2% 

F!i!liS!!l ~!n11r fsir Reh1~1111!11S!!! {178 tl!s!!l 
Fulton County ~ 2015 draft 9/30/16 
Current Assets $3,289,267 $2,984,647 $5,878,786 
Fixed Assets/Other Assets 3.751,705 5,201,309 5,143.816 
Total Assets $7,040,972 $8,185,956 $11,022,602 
Current Liabilities 2,335,927 1,856,387 1,523,810 
Long T errn Liabilities 3.482.427 5.255,210 6.199.404 
Total Liabilities $5,818,354 $7,111 ,597 $7,723,214 
Net Assets $1,222,618 $1,074,359 $3,299,388 
Working Capital Position $953,340 $1, 128,260 $4,354,976 
Operating Revenues $16,419,395 $16,220,385 $13,872,283 
Operating Expenses 15,850.097 15,539,592 11,357.769 
Operating Net Income $569,298 $680,793 $2,514,514 
Kenneth Rozenberg-81% 



BFA Attachment D
(Cont'd) CON 162274

CON 162274-Far Rockaway Nursing Home 

Richmond C!nter for R!bab '300 beds} 
Richmond County 2014 2015 draft 9/30/16 
Current Assets $11 ,628,345 $9,672,514 $13,780,723 
Fixed Assets 21,135,162 2218791393 2212431792 
Total Assets $32, 763,507 $32,551,907 $36,024,515 
Current Liabilities 9,410,818 9,740,873 8,311,545 
Long Term Liabilities 191494A44 191094,075 21,623,125 
Total Liabilities $28,905,262 $28,834,948 $29,934,670 
Net Assets $3,858,245 $3,716,959 $6,089,845 
Working Capital Position $2,217,527 ($68,359) $5,469,178 
Operating Revenues $48,109,006 $48,487,371 $36, 799,260 
Operating Expenses 46,6141137 46,5281657 33,9601736 
Operating Net Income $1,494,869 $1,958,714 $2,838,524 
Kenneth Rozenberg-95% 

Holllswood Center for Rehab '314 beds} 
Queens County 2014 2015 draft 9/30/16 
Current Assets $13,435,538 $14,630,000 $21,543, 141 
Fixed Assets 21,889,058 20,889,000 20,687,780 
Total Assets $35,324,596 $35,519,000 $42,230,921 
Current Liabilities 9,518,338 6,106,000 5,411,508 
Long Term Liabilities 24,0421259 28,289,000 33A131745 
Total Liabilities $33,560,597 $34,395,000 $38,825,253 
Net Assets $1,763,999 $1,124,000 $3,405,668 
Working Capital Position $3,917,200 $8,524,000 $16,131,633 
Operating Revenues $39,614,813 $39,958,000 $30,966,339 
Operating Expenses 36,5651947 381298,000 27,9141831 
Operating Net Income $3,048,866 $1,660,000 $3,05~.508 
Kenneth Rozenberg-85.5% 

!:l21l! ~1nt1r f2r HIV i' N!.!!:!lng Ci[! {§§ ~ls.ill 
Bronx County 2014 2015 draft 9/30/16 
Current Assets NIA NIA $4,954,154 
Fixed Assets/Other Assets 417901785 
Total Assets $9,744,939 
Current Liabilities 2,710,267 
Long Term Liabilities 219071240 
Total Liabilities $5,617,507 
Net Assets $4,127,432 
Working Capital Position $2,243,887 
Operating Revenues $7,972,961 
Operating Expenses 518261140 
Operating Net Income $2,146,821 
Kenneth Rozenberg-95% 

Beth Rozenberg-5% 



BFA Attachment D
(Cont'd) CON 162274

CON 162274-Far Rockaway Nursing Home 

Coming Cen!1rfor Reh51b (120 b!Sls} 
Steuben County 2014 2015 draft 9/30/2016 
Current Assets $3,018,656 $3,435,837 $3,234,673 
Fixed Assets/Other Assets 4.4651725 4.5031748 4.7611791 
Total Assets $7,484,381 $7,939,585 $7,996,464 
Current Liabilities 1,624,1.14 1,583,099 1,508,253 
Long Term Liabilities 212131968 2.704.240 2,487.435 
Total Liabilities $3,838,082 $4,287,339 $3,995,688 
Net Assets $3,646,299 $3,652,246 $4,000,776 
Working Capital Position $1,394,542 $1,852,738 $1 ,726,420 
Operating Revenues $11,837,524 $11,595,712 $8,572,451 
Operating Expenses 1110031841 11.0791908 71927.909 
Operating Net Income $833,683 $515,804 $644,542 
Kenneth Rozenberg-58% 

Ess!x Cent!r for Reha!z (100 b!Sf!} 
Essex County 2014 2015 draft 9/30/16 
Current Assets $2,142,889 $2,217,781 $2,581,043 
Fixed Assets/Other Assets 2.549.416 2.269.223 2.141.764 
Total Assets $4,692,305 $4,487,004 $4,722,807 
Current Liabilities 1,541,057 1,266,486 1,069,149 
Long Term Liabilities 2,862.381 2,5921719 2,311.836 
Total Liabilities $4,403,438 $3,859,205 $3,380,985 
Net Assets $288,867 $627,799 $1,341,822 
Working Capital Position $601,832 $951,295 $1,511,894 
Operating Revenues $6,781,191 $9, 101,413 $7,362,994 
Operating Expenses 6,724.085 8.437.481 6,618.501 
Operating Net Income $57,106 $663,932 $744,493 
Kenneth Rozenberg-90% 

Wghlngton ~ent!rf2r Rehab (122 beds) 
Washington County 2014 2015 draft 9/30/16 
Current Assets $2,326,717 $2,682,474 $2,734,399 
Fixed Assets/Other Assets 1.830.626 1,8181148 2,103.355 
Total Assets $4,157,343 $4,500,622 $4,837,754 
Current Liabilities 1,867,935 1,926,162 2,124,296 
Long Term Liabilities 2.053,674 1.996,786 1,699.463 
T ota1 Liabilities $3,921,609 $3,922,948 $3,823,759 
Net Assets $235,734 $577,674 $1 ,013,995 
Working Capital Position $458,782 $756,312 $610,103 
Operating Revenues $9,630,860 $10,997,711 $8,315,954 
Operating Expenses 9,516,582 10.485,771 7,807.904 
Operating Net Income $114,278 $511,940 $508,050 
Kenneth Rozenberg-90% 



BFA Attachment D
(Cont'd) CON 162274

CON 162274-Far Rockaway Nursing Home 

Steubgn ~enter for Rehab {105 beds) 

Steuben County 2014 2015 draft 9/30/16 
Current Assets $2,586,350 $3,493,000 $3,683,722 
Fixed Assets/Other Assets 712971840 713741000 61675.328 
Total Assets $9,884,190 $10,867,000 $10,359,050 
Current Liabilities 2,117,735 2,282,000 1,496,155 
long Term Liabilities 610111004 618831000 618441938 
Total liabilities $8,128,739 $9,165,000 $8,341,093 
Net Assets $1,755,451 $1,702,000 $2,017,957 
Working Capital Position $468,615 $1,211,000 $2,187,567 
Operating Revenues $5,682,378 $12,634,000 $9,200,209 
Operating Expenses 5.5451548 11.7661000 817501612 
Operating Net Income $136,830 $868,000 $449,597 
Kenneth Rozenberg-92% 

Indian River Rehab {12& beds) 

Washington Countv 2014 2015 draft 9/30/16 
Current Assets N/A $2,349,967 $2,798,746 
Fixed Assets/Other Assets 214471674 21172.670 
Total Assets $4,797,641 $4,971,416 
Current Liabilities 3,262,2~5 1,498,052 
Long Term liabilities 142.109 821.040 
Total Liabilities $3,404,404 $2,319,092 
Net Assets $1,393,237 $2,652,324 
Working Capital Position ($912,328) $1,300,694 
Operating Revenues $10,480,449 $8,277,362 
Operating Expenses 10.433.182 1.021.880 
Operating Net Income $47,267 $1,249,482 
Kenneth Rozenberg-9% 

Daught1rs of Jacob Nursing Home {405 beds) 

Bronx County 2014 2015 draft 9/30/16 
Current Assets N/A $26,999,191 $20,369,421 
Fixed Assets/Other Assets 13.4031743 9.486.607 
Total Assets $40,402,934 $29,856,028 
Current Liabilities 30,391,831 26,625,351 
long Term Liabilities 1613891379 1.7461447 
Total Liabilities $46,781 ,210 $28,371, 798 
Net Assets ($6,378,276) $1,484,230 
Working Capital Position ($3,392,640) ($6,255,930) 
Operating Revenues $49,458,570 $32,635, 142 
Operating Expenses 4018361642 24.9391172 
Operating Net Income $8,621,928 $7,695,970 
Kenneth Rozenberg-100% 



BFA Attachment D
(Cont'd) CON 162274

CON 162274-Far Rockaway Nursing Home 

Buffalo Center for Rehab (200 beds) 
Erie County 

Current Assets 

Fixed Assets/Other Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 
Kenneth Rozenberg-90% 

Waterfront Center for Rehab (160 beds) 

Erle County 

Current Assets 

Fixed Assets/Other Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 
Kenneth Rozenberg-81 % 

2015 

$0 

$0 
$0 
$0 

$0 

2015 
$9,176,000 

51157.000 
$14,333,000 

1,269,000 
71376,000 

$8,645,000 
$5,688,000 
$7,907,000 

$14,415,000 
13.850.000 

$565,000 

draft 9/30/16 
$5,184,001 

31169,940 
$8,353,941 

1,209,259 
2.442,583 

$3,651,842 
$4,702,099 
$3,974,742 

$11,254,432 
1017731203 

$481,229 

draft 9/30/16 
$4,736,346 

5.803,934 
$10,540,280 

4,798,705 
(821 .213) 

$3,977,492 
$6,562,788 

($62,359) 
$11,474,178 

10.338.972 
$1,135,206 



BFA Attachment E
CON 162274

Assets 

Current Assets 
Working Capital s 1,189,371 

Intangible Assets s 2,500,000 

TOTAL: $3,689,371 

Liabiliti~~ 

Current Liabilities 
Acquisition Loan $ 1,875,000 

Working Capital Loan $ 584,710 

TOTAL: $2,459,710 

M~mber~' Equi~ 

Rockaway KR Holding 
_Kenneth Rozenberg s 1,192,776 

_Beth Rozenberg s 36,885 

TOTAL: $1,229,661 



BFA Attachment F
CON 162274

Far Rockaway Nursing Home 

Mortgage Table-Operations 

--------------
Principal $1,875,000 
Rate 5.00% 
Years 25 
Payment $10,961 
Annual Pmt. $131,533 

Ending 
Years Interest Amortization Balance Total Payment 

------------------- ---- -- -----------
$1,875,000 

1 $92,872 $38,661 $1,836,339 $131,533 
2 90,894 40,639 1,795,701 131,533 
3 88,815 42,718 1,752,983 131,533 
4 86,629 44,903 1,708,079 131,533 
5 84,332 47,201 1,660,879 131,533 
6 81,917 49,616 1,611 ,263 131,533 
7 79,379 52,154 1,559,109 131,533 
8 76,710 54,822 1,504,287 131,533 
9 73,906 57,627 1,446,659 131,533 

10 70,957 60,575 113861084 131,533 
11 67,858 63,675 1,322,409 131,533 
12 64,600 66,932 1,255,477 131,533 
13 61,176 70,357 1, 185, 120 "131,533 
14 57,576 73,956 1,111,164 131,533 
15 53,793 77,740 1,033,424 131,533 
16 49,815 81,717 951,706 131,533 
17 45,635 85,898 865,808 131,533 
18 41,240 90,293 775,515 131,533 
19 36,620 94,912 680,603 131,533 
20 31,764 99,768 580,834 131,533 
21 26,660 104,873 475,962 131,533 
22 21,295 110,238 365,724 131,533 
23 15,655 115,878 249,845 131,533 
24 9,726 121,807 128,039 131,533 
25 3,494 128,039 0 131,533 



BFA Attachment F
(Cont'd) CON 162274Far Rockaway Nursing Home 

Mortgage Table-Real Property 

----------
Principal $2,700,000 
Rate 5.00% 
Years 25 
Payment $15,784 
Annual Pmt. $189,407 

Ending 
Years Interest Amortization Balance Total Payment 

--- - - - ------------- ------------ -------- ------
$2,700,000 

1 $133,736 $55,671 $2,644,329 $189,407 
2 130,887 58,520 2,585,809 189,407 
3 127,893 61,514 2,524,295 189,407 
4 124,746 64,661 2,459,634 189,407 
5 121,438 67,969 2,391,665 189,407 
6 117,961 71,446 2,320,219 189,407 
7 114,305 75,102 2,245,117 189,407 
8 110,463 78,944 2,166,173 189,407 
9 106,424 82,983 2,083,190 189,407 

10 102,178 87,229 119951961 189,407 
11 97,716 91,691 1,904,269 189,407 
12 93,025 96,383 1,807,887 189,407 
13 88,093 101,314 1,706,573 189,407 
14 82,910 106,497 1,600,076 189,407 
15 77,461 111,946 1,488,130 189,407 
16 71,734 117,673 1,370,457 189,407 
1.7 65,714 123,693 1,246,764 189,407 
18 59,385 130,022 1,116,742 189,407 
19 52,733 136,674 980,068 189,407 
20 45,741 143,666 836,402 189,407 
21 38,390 151,017 685,385 189,407 
22 30,664 158,743 526,642 189,407 
23 22,543 166,865 359,777 189,407 
24 14,005 175,402 184,376 189,407 
25 5,032 184,376 0 189,407 



BFA Attachment G
CON 162274

Far Rockaway 

Budget Sensitivity 

Payor 
Medicaid 
Medicare 
Private Pay 

Payor Mix as of 9/30/16 
0.90640 
0.09130 
0.00230 

Revised 
Budgeted Days 

31,715 
3,195 

80 

1.00000 34,990 

Per Diem 
$171.48 
$635.00 
$536.84 

Revised 
Revenues 
$5,438,477 
2,028,563 

43,203 

Total Revenues based on current utilization $7,510,243 

Total Inpatient Revenues as budgeted for first year 7.306,309 

Increase in Budgeted Revenues $203,934 

Note: Medicaid rate is based on 2016 initial rate plus assessments. 

100 beds x 274 days= 27,400 x .956= 26,194 as of 9/30/2016 
100 beds x 366 days= 36,600 x .956= 34,990 annualized 
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