
STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 

COMMITTEE DAY  
 

AGENDA 
 

September 20, 2017 
10:00 a.m. 

 

New York State Office of Alcoholism and Substance Abuse Services (OASAS) Office Building 
501 7th Avenue, 8th Floor, CR 8A and 8B  

New York, New York 10018 (located between 37th and 38th Street) 
 

New York State Department of Health Offices  
584 Delaware Avenue, 3rd Floor Video Conference Room 

Buffalo, New York 14202 

  

I. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 

Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Transplant Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 171344 C Women and Children's Hospital Of Buffalo 
(Erie County) 

 

Ambulatory Surgery Centers – Construction  Exhibit # 2 
 

 Number Applicant/Facility 
 

1. 171438 C Advanced Surgery Center 
(Rockland County) 

 

Diagnostic and Treatment Center – Construction  Exhibit # 3 
 

 Number Applicant/Facility 
 

1. 171142 C Joseph P. Addabbo - Family Health Center 
(Queens County) 

 

B. Applications for Establishment and Construction of Health Care Facilities/Agencies
 

Acute Care Services – Establish/Construct Exhibit # 4 
 

 Number Applicant/Facility 
 

1. 172071 E Brooks Memorial Hospital 
(Chautauqua County) 
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Ambulatory Surgery Centers - Establish/Construct Exhibit # 5 
 

 Number Applicant/Facility 
 

1. 171220 E Fifth Avenue Surgery Center 
(New York County) 
 

2. 171432 E Sheepshead Bay Surgery Center  
(Kings County) 
 

3. 171477 B Clifton Park ASC, LLC d/b/a OrthoNY Surgical Suites 
(Saratoga County) 
 

4. 172004 E The Endoscopy Center of New York 
(New York County) 

 

Dialysis Services - Establish/Construct Exhibit # 6 
 

 Number Applicant/Facility 
 

1. 171109 E FSNR SNF, LLC d/b/a Four Seasons Nursing and Rehabilitation Center 
(Kings County) 
 

2. 171304 E FSNR Dialysis, LLC d/b/a Four Seasons Dialysis Center 
(Kings County) 

 

Residential Health Care Facilities - Establish/Construct Exhibit # 7 
 

 Number Applicant/Facility 
 

1. 162532 E Highland Nursing Home, Inc. 
(St. Lawrence County) 
 

2. 171128 E Barnwell Operations Associates LLC d/b/a The Grand Rehabilitation 
and Nursing at Barnwell 
(Columbia County) 
 

3. 171180 E RTRNC, LLC d/b/a Robinson Terrace Rehabilitation and  
Nursing Center 
(Delaware County) 
 

4. 171302 E Hampton NH Operating, LLC d/b/a Westhampton Care Center 
(Suffolk County) 
 

5. 171450 E S & J Operational LLC d/b/a Mills Pond Nursing and Rehabilitation Center 
(Suffolk County) 
 

6. 171451 E L & A Operational LLC d/b/a Sayville Nursing and Rehabilitation Center 
(Suffolk County) 
 

7. 172125 E Utica Operations Associates LLC d/b/a Utica Center for 
Rehabilitation and Nursing 
(Oneida County) 
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C. Home Health Agency Licensures Exhibit # 8 
 

New LHCSAs   
 

 2149L Behdokht Kangarlu d/b/a Hopewell Health Home Care 
(Duchess, Westchester, Orange, Ulster, Putnam Counties) 
 

 

 2334L EZ Living Home Care of NY, Inc. 
(Kings, Queens, Richmond, Bronx, Nassau, New York 
Counties) 
 

 

 2335L ProHealth Homecare, Inc. 
(Kings, Queens, New York, Richmond, Bronx, Nassau 
Counties) 
 

 

 2339L OnSite LifeCare, Inc. 
(New York, Bronx, Kings, Queens, Richmond, Nassau 
Counties) 
 

 

 2340L Healthy Aging Homecare, Inc. 
(Kings, Queens, Bronx, Richmond, New York, Westchester 
Counties) 
 

 

 2535L Igor Homecare, Inc. 
(Bronx, Kings, New York, Richmond, Queens, Westchester 
Counties) 
 

 

 2539L Galaxy Home Care Inc. 
(Queens, Kings, Bronx, New York Richmond, Nassau 
Counties) 
 

 

 2581L Apple Best Home Care Agency Inc. 
(Kings, Queens, New York, Bronx, Richmond, Nassau 
Counties) 
 

 

 2591L Exclusive Home Care Services, Inc. 
(Bronx, Kings, Nassau, New York, Queens, Richmond 
Counties) 
 

 

 2623L DMV Home Care, Inc. 
(Richmond, New York, Kings, Queens, Bronx, Westchester 
Counties) 
 

 

 2625L C.A.R.E. Mavens Home Health Agency, LLC 
(Kings, New York, Bronx, Queens, Richmond, Westchester 
Counties) 
 

 

 2631L Key To Life Homecare, Inc. 
(New York, Kings, Queens, Richmond, Bronx, Westchester 
Counties) 
 

 

 2633L Help From The Heart LLC 
(Kings, Queens, Bronx, New York, Richmond, Westchester 
Counties) 
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 2636L L & G Enterprises USA LLC d/b/a L & G Home Care 
Agency (Queens, Kings, New York, Richmond, Bronx, 
Nassau Counties) 
 

 

 2639L Jancare Private Health Services, Inc. 
(Duchess, Putnam, Westchester Counties) 
 

 

 2640L Amelia Home Care, Inc. 
(Queens, Kings, New York, Richmond, Bronx, Westchester 
Counties) 
 

 

 151254 Shalom Home Care Agency, Inc. 
(Bronx, Kings, New York, Queens, Richmond, Nassau 
Counties) 
 

 

 152053 AAA HealthSource, Inc. 
(Bronx, Kings, Nassau, New York, Queens, Richmond 
Counties) 
 

 

 152103 Blue Ridge Home Care, Inc. 
(New York, Bronx, Kings, Queens, Richmond, Nassau 
Counties) 
 

 

 152107 Fidelity Home Care, Inc. 
(Bronx, Kings, New York, Richmond, Queens, Westchester 
Counties) 
 

 

 152159 Regal Home Care, Inc. 
(Bronx, Kings, Nassau, New York, Queens, Richmond 
Counties) 
 

 

 152344  Home Care of Northern New York, LLC 
(Jefferson, Lewis, St. Lawrence Counties)  
 

 

 161375 Capital District Home Care Agency, LLC 
(Albany, Schenectady, Saratoga, Rensselaer, Columbia 
Counties) 
 

 

 162341 Embrace Care, LLC 
(Monroe, Livingston, Genesee Counties) 

 

 

New LHCSAs – Affiliated with Assisted Living Programs (ALPs)  
 

 Number 
 

Applicant/Facility  
 

 2320L  
 

New York Resort for Seniors, LLC d/b/a Oasis Home 
Care (Delaware, Orange, Sullivan, Ulster Counties) 

 

 

Changes of Ownership  
 Number 

 
Applicant/Facility  

 
 152373 Infusion Options, Inc. 

(Bronx, Kings, Nassau, New York, Queens, Richmond 
Counties) 
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 162326 R.A.I.N. Home Attendant Services, Inc. 

(Bronx, Kings, Queens, New York, Richmond, 
Westchester Counties) 
 

 

 162538 Sanford Home Care Agency, LLC d/b/a Sanford Home 
Care Agency (Bronx, Kings, New York, Queens, 
Richmond Counties) 
 

 

 171031 The W Group at New Broadview, LLC d/b/a New 
Broadview Manor Home for Adults LHCSA 
(Richmond County) 
 

 

 171394 New Haven Manor Home Care Agency, LLC 
(Bronx, Kings, Nassau, New York, Queens, Richmond 
Counties) 
 

 

 171401 RTACF, LLC d/b/a The Pavilion at Robinson Terrace 
(Delaware, Greene, Schoharie Counties) 
 

 

 171402 Hamaspik Care, Inc. 
(Bronx, Kings, Nassau, New York, Queens, Richmond 
Counties) 
 

 

 172030 Magic Home Care, LLC 
(Bronx, Kings, New York, Queens, Richmond Counties) 

 

 

D. Certificates Exhibit # 9 
  

Certificate of Dissolution  
 

 Applicant 
 

 Mercy Health-Care Center, Inc. 
 

 The Uihlein Mercy Center, Inc. 

 



CON#171344
BFA Attachment A

KALEIDA HEAL TH 

Consolidated Balance Sheets 

December 31, 2016 and 2015 

(Dollars in thousands) 

Current a sets: 
Cash a d ca,;h eQulvalents 
lnves ents · 
Accoun s receivable: 

Assets 

Patl nt, less estimated allowance for doubtful accounts of 
$ 1,653 in 2016 and $36,995 in 2015 

Oth (note 9) 
Grants eivable 
Estimat d third-party payer receivables 
lnvento es 
Prepai expenses and other current assets 

Total current assets 

Assets llmi ed as to use : 
Design ted under debt agreements 
Design ted under self-insurance programs 
Board d signaled and donor restricted 
Other 

Property a d equipment, less accumulated depreciation and 
amortlz tion · 

Grants rec lvable 
Other I 

Total assets 

2016 2016 

$ 45,783 65,227 
176,970 156,972 

195,458 188,040 
28,386 24,216 
16,243 4,562 
14,452 21,904 
33,857 31,745 
20,775 14,379 

531,924 507,045 

45,276 44,926 
102,152 104,359 

85,049 85,015 
1,919 1,737 

234,396 236,037 

595,950 514,851 
2,585 

63,181 68,970 

$ _ _ 1 .... 4 .. 28..,,0_3...,6- 1,326,903 



CON#171344
Attachment A (Continued)

KALEIDA HEALTH 

Consolidated Balance Sheets 

December 31, 2016 and 2015 

(Dollars In thousands) 

Llabllltles and Net Assets 

Current I' lllties: 
Accou s payable and other accrued expenses 
Accrue payroll and related expenses 
Estlma d third-party payor settlements : 
Curren portion of long-term debt · 
Other rrent liabilities 

Total current liabllitles 

Long.term debt, less current portion 
Construct! n costs payable 
Estimated self-Insurance reserves ' 
Asset retl ment obligations ( 
Pension a c;t postretlrement obligations 
Other Ion term llabllltles , 

Total liabilities 

Avai ble for operations 
Prov slon for future benefit costs 

Total unrestricted 

Tempo rily restricted t 
Perma ently restricted 

Total net assets 

Total liabilltles and net assets 

. j 

$ 

$ 

2016 

119,881 
54,674 
19,677 
25,193 

7,820 

227,245 

336,519 
12,306 

154,127 
13,601 

288,441 
4,852 

809,846 

1,037,091 

583,659 
~298,785~ 

284,874 

85,831 
20,240 

390,945 

1,428,036 

2015 

112,955 
52,469 
23,255 
21,673 
10,758 

221,110 

291,483 
16,979 

159,382 
13,218 

259,672 
4,834 

745,568 

966,678 

493,495 
~256,230~ 

237,265 

103,227 
19,733 

360,225 

1,326,903 



CON#171344
Attachment A (Continued)



CON#171344
BFA Attachment B

Kaleida Health 
Combined Balance Sheet 

(Dollars in Thousands) 

Unaudited Change from 
March 31, 2017 December J 1, 2016 Prior Year EAd 

Assets \ 

' 
Current assets: ' i 

Cash ond cash cqu i alents s 40,379 s 4S,783 i s (S,404)! 
Current invcstmen 186,242 176,970 I 9,272 . 
Accounts rccclvabl : • I 

Patient 204,340 19S,458 i 
8,882 l 

Other 29,747 28,386 1,361 { 
Grnnt Receivable 28,S03 16,243 12,260 I 
Estimated third-p payor receivables 17,408 14,452 2,9S6 ~ 
Inventories 34,428 33,857 S1l r 
Prepaid expenses a d other current assets 21,426 20,775 6Sl i 

Total Current Assets 562,473 531,924 30,549 

' < 

Assets whose use Is II ited: 
; 

Designated under S If-Insurance Programs 102,215 102,152 63 f 
Designated under cbt Agreements 40,455 4S,276 (4,821)~ 
Board Designated d Donor Restricted 89,667 85,049 4,618 l 
Other 2,402 1,919 483 ' 

234,739 234,396 343 7 

Property Md cquipme 610,S53 
i 

t, net 595,950 14,603 ~ 

Grant Receivable 3,790 2,58S 1,205 ~ 
Other assets 70,789 63,181 7,608 ~ 

' • 
' 54,308 i Total Auets s 1,482,344 s 11428,036 IS 

Llabllltles aniJ net 11s ets ! $ 
I 

Current portion of ong-term debt $ 25,634 s 25,193 441 ! 
Line of credit 900 500 I 400 l { l 
Accounts payable 122,S68 119,381 i 3,187 ! 
Accrued payroll an related expenses 56,763 54,674 

1 
2,089 

Estimated third·p payor settlements 16,459 19,677 (3,218)! 

Other current llabil ties 20 101 7,820 12,281 ! 
Total Current Llabiliti 242,425 227,245 15,180 ! 

I 
I 

tong-term debt 350,475 336,519 13,956 i 
Construction costs pa 12,638 12,306 332 ! 
Estimated Selflnsu cc Reserves 154,439 IS4,127 312 j 

Asset retirement obli Ions 13,279 13,601 (322)? 

Pension and postrc:tlr entobligatlons 289,357 288,441 916 l 
Other long-term llabil tics 4,841 4,852 ill}! 

82S.029 809,846 15, I 83 ; 

Total Llabllltiu 1,067,454 1,037,091 30,363 l 
i 

Net assets 
.. 
' 

Unrestricted: ' r 
Available for ope Ions 605,950 583,659 22,291 ; 

Provision for fut e benefit costs (298,785) (298,785) • ( 

307,16S 284,874 22,291 ! 
I 

Temporurily restri led 87,484 85,831 1,653 j 
Pcnnanenlly rc:stri tcd 20,241 20,240 1 , 

Total Net Assets 414,890 390,94S 23,945 ! 
: 

Tot11I Llabllltlcs and Net Assets $ 1,482,344 s 1,428,036 s 54,308 ~ 



CON#171344
Attachment B (Continued)

Kaleida Health 
Consolidated Statement of Operations 

Year-To-Date March 31, 2017 

(Dollars In Thousands) 

Actual I I Budget I ! Variance I Prior YCIU' 
Operating Revenue I 

' Patient Revenue f , 
is t 

Inpatient Services $ 478,084 $ 46S,399 12,685 ~ s 467,538 
Outpatient Scrvic 363,933 358,608 ( 5,325 ~ 344,799 

' 
Gross Patient Revenu 842,017 824,007 I 1s,010 I 812,337 ' . 

Less: t 

459.452 442.080 (17,372)f 440,543 
harity Core 7,738 6,760 ~978)! 8,024 

Total Care Disc 467,190 448,840 (18,lSO)j 448,567 
I 

Net Patient Revenue 374,827 375,167 (340): 363,770 
' t 

Operating lnvcstmcn Interest & Dividend Income 528 577 (49), 560 
Other Operating Rev nuc 101355 11,848 (1,493). ll,124 

Total Openlting 385,710 387,592 (1,882)~ 375,454 

Operating ExpcnJes I 
I 

Salary/Wages/Con ct Labor 161,920 161,387 (533)t 157,185 
Employee Benefits 53,416 54,621 1,206 S2,4J5 
Physician Fees 27,269 27,711 442 , 25,943 
Purchased Service 19,JIS 19,063 (52)1 19, 168 
Med & Non-Med 70,958 70,740 (218)1 67,852 

Other Expenses 19, 181 19,064 (116)1 18,698 

Utilities 2,876 3,111 235 t 2,682 I 

Insurance Expense 5,251 5,845 595 { 6,030 

Depreciation & A ortimtion 15,408 15,570 162. 16,765 
Interest 3,001 3,211 210 ! 3,494 

Total Operating Exp nscs 378,394 380,323 1,929 i 370,253 
I . 

; 
Income (Loss) from penttions s 7,316 s 7,269 is 47 I s s,:zo1 . ! 
Non Operating Gal (Losses) 

(200)! lnteresl and Divld ds 1,164 1,364 723 

Realized Oains (L sses) 250 1,774 (1,524)t (139) 

Unn:alizcd Goins ( osses) 121014 12,014 j ~J,473~ 

Non Operating Gain (Losses), Net 13,428 3,137 10,291 I (888) 

Excess of Revenues ver Expenses s 20,744 s 10,406 s 10,338 s 4,313 



 April 30, 2017 2016 2015
Current Assets $28,340 $336,120 $268,450
Non-Current Assets 43,057 27,067 28,587
Total Assets $71,397 $363,187 $297,037
Current Liabilities 34,536 72,441 1,357
Long Term Liabilities 0 0 0
Total Liabilities 34,536 72,441 1,357
Net Assets $36,861 $290,746 $295,680
Working Capital Position ($6,196) $263,679 $267,093
Operating Revenues $633,496 $1,267,207 $732,997
Operating Expenses 349,202 1,013,095 548,766
Operating Net Income $284,294 $254,112 $184,231

Medicaid N/A 1.05% N/A
Medicare N/A 9.89% N/A
Private Pay and other N/A 89.05% N/A

CON 171438
BFA Attachment AAdvanced Surgery Center LLC- Financial Summary



CON 171438
BFA Attachment A cont.

Accrual Basis 

Advanced Surgery Center LLC 
Balance Sheet Prev Year Comparison 

As of April 30, 2017 

Apr30, 17 Apr 30, 16 

ASSETS 
Current Assets 

Checking/Savings 
Cash·BONJ 

Total Checking/Savings 

Total Current Assets 

Fixed Assets 
Equipment 
Equipment - AID 
Leasehold Improvements 
Leasehold Improvements AID 

Total Fixed Assets 

TOTAi. ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Credit Cards 

American Express Payable 

Total Credit Cards 

Other Current Llabllltres 
net payroll 
Tax Impound 

Total Other Current liabllltles 

Total Current Llabllltles 

Total Liabilities 

Equity 
•Retained Earnings 
Capital • M Fiorillo 
owner's Capital 

Draws 

Total Owner's Capital 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

28,340.21 34,063.14 

28,340.21 34,063.14 

28,340.21 34,063.14 

22,387.00 0.00 
·6,397.00 0.00 

44,659.00 44,659.00 
-17,592.00 -16,072.00 

43,057.00 28,587.00 

71,397.21 62,650.14 

34,535.72 42,734.4.3 

34,535.72 42,734.43 

0.00 7,943.82 
0.00 4,345.16 

0.00 12,288.98 

34,535.72 55,023.41 

34,535.72 55,023.41 

493,255.36 386,524.77 
410,906.13 388,519.13 

·1, 151,593.12 -787,467.12 

·1 ,151,593.12 -787,467.12 

284,293.12 20,049.95 

36,861 .49 7,626.73 

11,397.21 62,650.14 



CON 171438
BFA Attachment A cont.

Accrual Basis 

Advanced Surgery Center LLC 
Profit & Loss Prev Year Comparison 

January through April 2017 

Jan ·Apr 17 

Income 
Income 639,548.49 
refund -6,052.91 

Total Income 633,495.58 

Expense 
Accounting 0.00 
Credit Card Charges 7,316.83 
Data Processing 864.64 
Dues and Subscriptions 1,551 .00 
Equipment Rental 32.60 
Insurance 4,957.33 
Laundry & Cleaning 450,00 
Licenses & Permits 0.00 
Materials & Lab Fees 71,500.00 
Mealls & Entertainment 405.93 
Medlcal Suppllee 46,410.19 
Office Expense 9,676.85 
Payroll Expenses 92,743.09 
Postage 6.90 
Professional Fees 27,835.88 
Rent 63,177.68 
Repairs & Maintenance 3,547.79 
Tax • Flea Expense 7,094.80 
Tax - Fui Expense 283.72 
Tax - Mlscellantous 0.00 
Tax· NYS Unemployment 3,705.93 
Uniforms 1,904.57 
Utilities 5,734.73 

Total Expense 349,202.46 

Net Income 284,293.12 

Jan ·Apr 16 

410,230.58 
-31,137.50 

379,093.08 

425.00 
5,065.17 

662.81 
1,884.00 
2,199.00 
4,078.52 
1,950.00 
1,050.00 

59,550.00 
0.00 

65,074.99 
3,162.40 

84,705.35 
149.67 

50,700.25 
61,938.92 

1,368.38 
6,479.95 

195.48 
25.00 

3,354,21 
1,407.78 
3,616.25 

359,043.13 

20,049.95 



CON 171438
BFA Attachment A cont.

Assets 

Current Assets 

Cash 
Accounts Receivable 

Total Current Assets 

Property and Equipment 
Leasehold Improvements 

Less: Accumulated Depreciation 

Property and Equipment- Net 

Total Assets 

Liabilities and Members' Equity 
Current Liabilities 

Accounts Payable 
Total Current Liabilities 

Total Liabilities 

Equity 

Member's Equity 

Total Liabilities and Members' 
Equity 

Advanced Surgery Center LLC 
Balance Sheet 

December 31, 2016 

$ 

$ 

27,079 
309,041 
336,120 

44,659 
(17,592) 

27,067 

363,187 

72,441 

72,441 

72,441 

290,746 

363,187 



CON 171438
BFA Attachment A cont.

Revenues 

Cost of Revenues: 

Medical Supplies 

Gross Profit 

Operating Expenses 

Payroll 

Payroll Taxes 

Data Processing 

Depreciation 

Dues and Subscriptions 

Equipment Rentals 

Insurance 

Laundry and Cleaning 

Professional Fees 

Rent 

Office Expense 

Repairs and Maintenance 

Licenses and Permits 

Utilities 

Uniforms 

Total Operating Expenses 

Net Income 

Advanced Surgery Center LLC 
Statement of Revenues and Expenses 

December 31, 2016 

$ 1,267,207 

353,635 

913,572 

253,176 

24,339 

1,972 

1,520 

4,503 

4,378 

16,638 

7,050 

104,415 

185,817 

16,410 

15,358 

1,109 

14,432 

8,343 

$ 659,460 

$ 254,112 



CON 171438
BFA Attachment A cont.

Balance, Beginning of Year 

Net Income 
Members' Distributions 

Balance, End of Year 

Advanced Surgery Center LLC 
Statement of Members' Equity 

December 31, 2016 

$ 

$ 

295,680 

254, l 12 
(259,046) 

290,746 



CON 171438
BFA Attachment A cont.

Advanced Surgery Center, LLC 
Statement of Cash Flows 

December 31, 2016 

Cash flows from operating activities: 

Net Income $ 
Adjustments to reconcile net income to net cash 

provided by operating activities: 

Depreciation 

Changes in operating assets and liabilities 

Accounts Receivable 

Accounts Payable 

Net cash provided by operating activities: 

Cash flows from financing activities: 

Distributions to members' 

Net cash used in financing activities 

Net increase in cash $ 

Cash 

January 1, $ 

December 31, $ 

254,112 

1,520 

(140,987) 

71,084 

185,729 

{259,046) 

(259,046) 

(73,317) 

100,396 

27,079 



THE JOSEPH P. ADDABBO FAMILY HEALTH CF.NTER, INC. 
- STATEMENTS OF FINANCIAL POSITION 

December 31, 2016 and 2015 

!!1li 
Assets 

Current Assets: 
Cash s S,917,513 
Patient Services Receivable - Net: 6,585,871 
Contracts and Grants Receivable ( 516,730 
Prepaid Expenses and Other Assets 111.957 

Total Current Assets 13,132,071 

Debt Service Reserve Fund 479,004 
Security Deposits 40,566 
Property and Equipment - Net 23,4691115 

Total Assets s 37,120.756 

LiabWtfes and Net Assets 

Current Liabilities: 
Accounts Payable and Accrued Expenses s 1,294,591 
Accrued Compcosation and Accrued Vacation 1,446,706 
Refundable Advances 
Current Maturities of Long-Term Debt· 8491043 

Total Current Liabilities 3,590,340 

Deferred Rent 117,949 
Long-Term Debt - Less Current Maturities ! 61356,141 

Total Liabilities 10,064,430 

Commitments and Contingencies . 

Net Assets - Unrestricted 211os61326 

Total Liabilities and Net Assets $ 371120.756 

Deans • tln•/11r & Co. 

$ 

$ 

s 

s 

Project# 171142 
BFA Attachment A 

2015 

4,545,426 
3,832,530 

492,206 
166,458 

9,036,620 

968,111 
40,566 

2;921,m 

32,967).74 

1,533,898 
1,309,895 

28,972 
1,076,972 

3,949,737 

118,671 
6,6331739 

10,702,147 

221265,127 

322,67~74 



Project# 171142 
BFA Attachment A cont 

THE JOSEPH P. ADDABBO FAMILY HEALTH CENTER, INC. 
STATEMENTS OF OPERATIONS AND CHANGES IN NET ASSETS 

For the year ended December 31, 2016 
(With comparative totals for 2015) 

~ 
Patient Services Revenue: 

Patient Services - Net of Contractual Allowance 1 $ 33,627,773 s 
Provision for Bad Debts ~51520002 

Net Patient Services Revenue Less Provision for Bad Debts 33,112,773 

Other Revenue: 
Pharmacy Revenue. Net 3,252,951 
DHHS Grants '· 3,874,917 
Contract Services i 3,788,304 
Other 444,657 

Total Other Revenue 11,360,829 

Total Revenue 44,473,602 

Expenses: 
Salaries and Benefits 31,194,298 
Other than Personnel Services 7,147,536 
Interest 349,352 

Total Expenses 382691 2186 

Operating Income Prior to Other Expense 5,782,416 

Other Expense 
Depreciation and .Amortization ~991~17} 

Total Other Expense (991,217) 

Increase in Net Assets 4,791,199 
Net Assets at Beginning of Year 22,265,127 

Net Assets at End ofYear $ 2710561326 $ 

Deans•An:/uJrrl Co. 

~ 

32,193,373 
(l,891,203l 

30,302,170 

1,868,684 
3,354,640 
3,093,998 

410,002 

8,727,324 

39,029,493 

29,895,173 
6,579,962 

399,857 

36,874,992 

2,154,501 

~998,381} 

(998,381) 

1,156,120 
21,109,007 

2212651127 



Project # 171142
BFA Attachment B

JOSEPH P. ADDABBO FAMILY HEALTH CENTER, INC. 
STATEMENT OF FINANCIAL POSITION 

AS OF JUNE 30, 2017 
(With comparative totals for December 2016 and December 2015) 

Interim Unaudited Audited Audited 
ASSETS 06/30/17 12/31/16 12131/2015 

Current Assets 
Cash $ 8,183,776 $ 5,917,513 $ 4,545,426 
PaUent Receivable (Net) 3,065,567 3,004,094 2,452,676 
Indigent Care Pool funds Recelvable (safety net) 900,000 2,798,863 410,980 
Contract Receivable 300,239 516,730 386,481 
Pharmacy Contract Receivable 1,386,046 782,914 968,874 
Grant Receivable 613,076 
Prepaid & Other Receivables 180,551 111,957 272,185 

Total Current Assets $ 14,629,255 $ 13,132,071 $ 9,036,622 

Fixed Assets 
Land $ 1,605,071 $ 1,605,071 $ 1,023,464 
Buildlng-6200 (Net) 9,109,522 9,288,832 9,208,070 
BuUdlng-1288 (Net) 2,071,277 2,109,833 2,157,949 
Bulldlng-St. Oomlnlcks (Net) 4,563,412 4,624,109 4,743,727 
Building-Red Hook (Net) 3,158,708 3,194,580 3,222,824 
Equipment/Leasehold Improvement (Net) 1,673,415 1,808,847 2,168,253 
Construction In Progress 1,526,778 837,842 397,689 

Total Fixed Assets $ 23,708,183 $ 23,469,115 $ 22,921,976 

Debt Reserve Funds 479,004 479,004 968, 111 
Security Deposits 40,566 40566 40566 

Total Assets $ 38,857,008 $ 37,120,756 $ 32,967,275 

LIABILITIES AND FUND BALANCE 

Current Liabilities 
Accounts Payable & Accrued Exp $ 1,081,092 $ 1,294,591 $ 1,533,898 
Accrued Compensation 909,193 934,099 783,444 
Accrued Vacation 512,607 512,607 526,451 
Current Portion of LIT Debts 849 043 849,043 1,076 972 

Total Currant Llabllltles $ 3,351,935 $ 3,590,340 $ 3,949,737 

Deferred Rent 117,949 117,949 118,671 
Long Term Debts, Net Current 51937,647 6,356.141 61633,739 

Total Liabilities $ 9,407,531 $ 10,064.430 $ 10.102.147 

Fund Balance 
Fund Balance, Beginning $ 27,056,327 $ 22,265,128 $ 21,109,007 
Net Income (Loss) 2,393,150 4.791,199 1,156,121 

Total Fund Balance $ 29.449,477 $ 27,056,327 $ 22,265.128 

Total Llabllltles & Fund Balance $ 38,857,008 $ 37,120,756 $ · 32,967,275 
$ $ 

Unaudited For Management Use Only 
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JOSEPH P. ADDABBO FAMILY HEALTH CENTER 
STATEMENT OF OPERATIONS -ACTUAL VS BUDGET 
FOR THE SIX MONTH PERIOD ENDING JUNE 30, 2017 

!Biiiabie Visits 

Revenue 
Patient Revenue $ 

lndlaent Care Pool funds lsafetv net) 
Grant Revenues (Federal) 
Contract Revenues (State) 
3408 Pharmacy (Net Revenue) 
Misc. Revenues 

jTotal Reventte 

!Net Patient Revenue (NPR) per Visit Is 
E xpenses 

Salarles and Waaes $ 
Frinae Benefits 
Consultant & Contract Services 
Pharmaceuticals 
Suoolies 
Occuoancv 
Mortaaae Interest 
Insurance 
Reoalr'S & Maintenance 
Conferences Travel & Tralnlno 
Medicaid Transportation 
OtherOTPS 

Total Exoenses $ 

!operating Surplus/ (Deficit) 

NYC Immunization Grant Revenue 
DSRIP, Infant Mortalitv arants 
Depreciation Expense 
NYC Immunization Grant Exoenses 

!operating Surplus/ (Deficit) Is 

THIS YEAR 
June 30, 2011 

99,347 I 

14,003,564 
2,498,801 
2 010,910 

920,216 
2,267,349 

249,039 

$ 

21,949,879 I $ 

140.96 I$ 

12306,172 $ 
3,747,263 

884,841 
821,272 
576,551 
379,284 
162,493 
99,648 
89876 
53,332 
60500 

199 943 

19,381,075 $ 

2,56a,ao4 I s 
761,702 
292122 

(467 776) 
(781,702) 

2,393, 150 I s 

BUDGET 
June 30, 2017 

115,660 I 

15 978,802 
200,502 

1,944,319 
1,001,962 

750 000 
626,252 

Favorable/ 
(Unfavorable) 

Variance 

(16,313)1 

$ (1,975,238' 
2,298,299 

66591 
(81.746' 

1,517,349 
(377,213' 

20,501,837 I $ 1,448,042 I 
138.15 I 

12,599,588 $ 293,416 
3,614 356 (132 907) 

740,149 (144 692' 
954,011 132,739 
607,080 30,529 
386,999 7,715 
213,232 50,739 
107,099 7,650 
109,469 19,593 

61,884 8,552 
72395 11,895 

485,579 285,636 

19,951,837 $ 570,762 

550,000 I 
781,702 

-
(550,000' 
(781,702) 

% 

-14.10%1 

-12.36% 
100.00% 

3.42% 
-8.16% 

202.31% 
-60.23% 

7.06%1 

2.33% 
-3.68% 

-19.55% 
13.91% 
5.03% 
1.99% 

23.80% 
7.05% 

17.90% 
13.82% 
16.43% 
58.82% 

2.86% 



TLC HEALTH NETWORK (DEBTOR-IN-POSSESSION)

Combined Balance Sheets

December 31, 2016 2015

Assets

Current assets:

Cash 1,795,196$        1,167,195$        

Accounts receivable, net of estimated uncollectibles of $3,098,000 and $2,590,000 2,428,693         2,902,462          

Grants and other receivables 997,499            571,188             

Supplies 578,601            550,890             

Prepaid expenses 560,439            539,747             

6,360,428         5,731,482          

Property and equipment, net ( 15,770,911        15,283,557        

Assets whose use is limited 4,249,253         3,992,037          

Other assets 227,561            181,554             

26,608,153$     25,188,630$      

Liabilities and Net Assets

Current liabilities not subject to compromise:

Current portion of long-term debt 51,996$            50,118$             

Accounts payable 2,018,385         1,426,097          

Accrued payroll and related liabilities 1,588,591          1,371,123          

Other accrued expenses 760,253            449,883             

Deferred revenue 206,250            600,000             

Estimated third-party payor settlements 1,313,118          1,169,134          

5,938,593         5,066,355          

Long-term debt 415,115             467,882             

Liabilities subject to compromise 8,162,150          9,437,863          

Net assets:

Unrestricted 9,499,789         7,594,926          

Permanently restricted 2,592,506         2,621,604          

12,092,295       10,216,530        

26,608,153$     25,188,630$      

BFA Attachment A - CON 172071



TLC HEALTH NETWORK (DEBTOR-IN-POSSESSION)

Combined Statements of Operations 

For the years ended December 31, 2016 2015

Revenue:

Patient service revenue (net of contractual allowances and discounts) 24,165,615$     25,057,716$     

Less: provision for bad debts (1,058,955)       (1,140,842)

Net patient service revenue 23,106,660      23,916,874       

Other revenue 1,185,845        940,755           

Total recurring revenue 24,292,505      24,857,629       

Expenses:

Salaries and wages 13,751,418       12,727,814       

Employee benefits 2,811,394        2,948,305         

Purchased services 5,402,495        5,563,608         

Supplies and other expenses 5,002,123        5,564,722         

Medical malpractice costs 279,867           248,265           

Depreciation 2,381,065        2,305,834         

Interest 34,644 171,053           

Total recurring expenses 29,663,006      29,529,601       

Loss from recurring operations (5,370,501)       (4,671,972)       

Nonrecurring activity:

Government grants - 

New York State Department of Health (DOH) -  

safety net provider funding 4,455,460        2,656,364         

Flood related settlements 2,190,758        -

Gain (loss) on disposal of equipment (34,870)           52,021             

Insurance recovery, net 286,167           778,340           

Total nonrecurring activity, net 6,897,515        3,486,725         

Income (loss) from operations 1,527,014        (1,185,247)       

Other income:

Government grants - non-flood property and equipment related 237,799           237,799           

Donations and other, net 140,050           313,537           

Total other income 377,849           551,336           

Excess (deficiency) of revenue over expenses 1,904,863$      (633,911)$        

BFA Attachment A - CON 172071



BROOKS MEMORIAL HOSPITAL

Balance Sheets

December 31, 2016 2015

Assets

Current assets:

Cash 1,853,594$      1,334,110$       

Accounts receivable, net of estimated uncollectibles

  of $1,404,000 and $784,000 3,448,559        3,704,076

Other receivables 173,044           275,779           

Supplies 1,365,599        1,328,071         

Prepaid expenses 443,164           425,096

7,283,960        7,067,132         

Property and equipment, net ( 7,233,749        7,858,185         

Assets held in trust 1,262,020        1,172,503         

Advances to related parties, net 1,039,691        1,582,106         

16,819,420$     17,679,926$     

Liabilities and Net Assets

Current liabilities:

Current portion of long-term debt ( 127,821$         9,910$             

Accounts payable 4,352,068        4,259,897         

Accrued payroll and benefits 1,865,747        1,652,428         

Other accrued expenses 526,726           216,588           

Estimated third-party payor settlements 845,180           850,904           

7,717,542        6,989,727         

Long-term debt 445,680           37,308             

Accrued pension liability 5,339,573        4,519,904         

Net assets:

Unrestricted 2,054,605        4,960,484         

Temporarily restricted 504,811           415,294           

Permanently restricted 757,209           757,209           

3,316,625        6,132,987         

16,819,420$     17,679,926$     

BFA Attachment A - CON 172071



BROOKS MEMORIAL HOSPITAL

Statements of Operations 

For the years ended December 31, 2016 2015

Unrestricted revenue:

Patient service revenue (net of contractual allowances and discounts) 42,617,341$     40,888,854$  

Less:  provision for bad debts (2,174,929)       (1,685,242)     

Net patient service revenue 40,442,412 39,203,612    

Other revenue 1,234,900        970,246         

Total revenue 41,677,312       40,173,858    

Expenses:

Salaries and wages 16,788,826 17,306,368    

Employee benefits 5,137,727        4,758,384      

Purchased services 9,099,045        6,896,626      

Supplies and other expenses 13,742,620 13,849,179    

Medical malpractice costs 276,677           266,898         

Depreciation 1,788,127         1,918,128      

Interest 8,531               5,628

Loss on disposal of property and equipment 43,511 5,649

Total expenses 46,885,064      45,006,860    

Loss from operations (5,207,752)       (4,833,002)     

Other income:

Grant revenue - New York State operating subsidies 3,773,908        1,266,848      

Investment gains - 4,514

Donations and other, net 95,514             67,503

Total other income 3,869,422        1,338,865      

Excess of expenses over revenue (1,338,330)       (3,494,137)     

Change in unrealized gains and losses on investments - (38,923)         

Pension liability adjustment (521,667)          (1,430,174)     

Contributions to affiliates - estimated advances allowances (1,045,882)       (2,193,275)     

Net assets released from restriction - 195,330         

Change in unrestricted net assets (2,905,879)$     (6,961,179)$   

BFA Attachment A - CON 172071



Unaudited Change from

June 30, 2017 December 31, 2016 December 31st

Assets

Current Assets:

Cash and cash equivalents 1,850,356$  1,638,290$   212,066$  

Patient receivables, net 2,562,131 2,299,160 262,971

Other receivables 936,423 964,202 (27,779)

Supplies 555,270 578,601 (23,331)

Prepaid expenses and other 735,697 550,042 185,655

Total Current Assets 6,639,876 6,030,295 609,581

Assets Whose Use is Limited:

Pre-funded bankruptcy costs 533,777 573,777 (40,000)

Restricted under bankruptcy decree 2,250,000 887,500 1,362,500

Designated insurance proceeds 177,751 177,724 27

Restricted for FEMA Projects 369,643 617,496  (247,853)

Restricted for VAP Projects 210,264 206,250  4,014

Assets held by other others 2,695,494 2,586,506 108,988

Total Assets Whose Use is Limited 6,236,927 5,049,253 1,187,674

Property and equipment, net 14,237,791 14,520,802 (283,011)

Other assets 468,308 464,628 3,680

Total Assets 27,582,901$  26,064,978$   1,517,924$  

Liabilities & Net Assets

Current Liabilities:

Accounts payable 1,927,035$  2,398,871$   (471,836)$   

Accrued salaries and benefits 1,724,638 1,550,981 173,657

Other accrued expenses 400,584 379,522 21,062

Deferred revenue 210,300 206,250  4,050

Estimated third party payer settlements 1,109,382 1,291,190 (181,808)

Total Current Liabilities 5,371,939 5,826,814 (454,875)

Liabilities subject to compromise:

Secured 110,966 150,966 (40,000)

Unsecured 8,811,184 8,811,184 0

Total Liabilities 14,294,089 14,788,964 (494,875)

Net Assets

Unrestricted net assets 10,593,318 8,689,508 1,903,810

Restricted net assets 2,695,494 2,586,506 108,988

Total Net Assets 13,288,812 11,276,014 2,012,798

Total Liabilities and Net Assets 27,582,901$  26,064,978$   1,517,923$  

TLC Health Network

Balance Sheet

As of June 30, 2017

BFA Attachment B - CON 172071



Actual  Budget 

 Favorable/ 

(Unfavorable) Prior Year

Operating Revenue:

Net patient revenue 11,847,898$   13,413,164$   (1,565,267)$   11,651,279$   

Less:  Provision for uncollectable accounts (573,900) (589,590)  15,689  (516,879) 

Adjusted net patient revenue 11,273,997  12,823,575  (1,549,577)  11,134,400  

Other revenue 375,587  249,350  126,237  244,923  

Total Operating Revenue 11,649,584  13,072,925  (1,423,340)  11,379,323  

Operating Expenses:

Salaries & wages 7,013,072  7,248,465  235,393  6,418,061  

Employee benefits 1,416,068  1,417,768  1,700  1,338,127  

Professional fees 1,112,633  1,173,122  60,489  539,258  

Purchased services 1,980,233  1,938,068  (42,165)  1,926,016  

Supplies 1,291,465  1,737,204  445,739  1,351,911  

Other expenses 644,261  701,145  56,884  683,731  

Utilities 309,168  291,629  (17,539)  314,705  

Insurance 231,808  209,439  (22,369)  204,077  

Depreciation & amortization 941,118  884,128  (56,990)  1,100,888  

Interest 62,780  9,279  (53,502)  30,980  

Total Operating Expenses 15,002,607  15,610,248  607,641  13,907,755  

(3,353,022) (2,537,323)  (815,699)  (2,528,432) 

Non-recurring Activity:

Grants - NYSDOH Safety Net Hospital funding 4,726,794  2,200,002  2,526,792  1,944,000  

1,373,772  (337,321)  1,711,093  (584,432) 

Non-operating Gain/(Loss):

FEMA Project Award 383,657  -  (383,657)  - 

Grants 64,700  -  (64,700)  - 

Donations 26,620  18,750  (7,870)  15,976  

Investment Income/(Loss) 55,061  39,750  15,311  25,988  

Non-operating Gain/(Loss) 530,039  58,500  (440,916)  41,964  

Excess of Revenue/(Deficiency) Over Expenses 1,903,810$   (278,821)$   1,270,176$    (542,467)$  

 Income/(Loss) from Operations 

 Income/(Loss) from Recurring Operations 

TLC Health Network

Statement of Operations

For the six months ended June 30, 2017

BFA Attachment B - CON 172071
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BROOKS MEMORIAL HOSPITAL 
Comparat1ve Statement of Revenue & Expense, Budget Vs. Actual 

JUN 2017 

Actual Budget Var1ance YTD Actual YTD Budget Var1ance 
JUN 2017 JUN 2017 

REVENUE 

PATIENT REVENUE 
1,231,520.00 1,079,492.00 152,028 Inpatient Rout1ne 7,097,440.00 7,242,809 . 00 (145 ,369) 
1,820,376.40 1,757,209.00 63, 167 Inpatient Ancillary 10,696,484.12 11,131,372.00 (434,888) 
5,381,906.65 6,038,010.00 (656,103) Outpat1ent 31,161,670.15 35,307,066.00 (4,145,396) 
8,433,803.05 8,874,711.00 (440,908) Total Patient Revenue 48,955,594.27 53,681,247.00 (4,725,653) 

DEDUCTIONS FROM REVENUE 
5,101,516.85 5,300,805.00 199,288 Contractual Adjustments 29,093,707.94 31,834,725.00 2,741,017 

(150 . 209 . 38) (26,667.00) 123,542 Other (578,586.81) (160 ,000. 00) 418,587 
211,003 .83 179,167.00 (31,837) Bad Debt 854,654.44 1,075,000.00 220,346 
48,359.29 89,583.00 41, 224 Charity Care 465,169.37 537,500.00 72. 331 

5,210,670 . 59 5,542,888.00 332,217 Total Deductions from Revenue 29,834,944.94 33,287,225 . 00 3,452,280 

3,223,132.46 3,331,823.00 (108,691) NET PATIENT REVENUE 19,120,649.33 20,394,022.00 (1,273,373) 

64,248.82 59,272.00 4,977 OTHER OPERATING REVENUE 464,636.58 389,538.00 75,099 

3,287,381.28 3,391,095.00 (103,714) NET REVENUE 19,585,285.91 20,783,560.00 (l,198,274) 

OPERATING EXPENSES 

1,387,502.24 1,498,672.00 111,170 Salaries 8,213,976.43 8,800,893.00 586,917 
383,748.37 447,166.00 63,418 Benef1ts & Taxes 2,411,823.30 2,681,671.00 269,848 
498. 511. 51 831,213.00 332,702 Supplies 4,389,721.24 4,948,270 .00 558,549 
246,244.30 329,919.00 83,675 Professional Fees Physician 2,286,832.03 2,011,625.00 (275,207) 

1,458.50 9,183.00 7. 725 Professional Fees Other 46,487 .12 BO .732. 00 34,245 
360,069.88 319,662.00 (40,408) Purchased Services 2,137,231.44 2,044,624.00 (92,607) 
48,403.75 45,559.00 (2,845) Insurance 281,735.05 273. 351. 00 (8,384) 

136,997.53 136,840.00 (158) Depreciation & Amortization 843,365.74 821,040.00 (22,326) 
l, 277. 58 320.00 (958) Interest 4,209.44 1,907.00 (2,302) 

342,164.82 347, 141. 00 4,976 Other Expenses 1,852 ,898.18 2,043,415.00 190,517 
3,406,378.48 3,965,675.00 559,297 Total Expenses 22,468,279.97 23,707,528.00 1,239,248 

(118,997 .20) (574,580.00) 455,583 INCOME/ (LOSS) FROM OPERATIONS (2,882,994.06) (2,923,968 . 00) 40,974 

1,134,208.36 0.00 1,134,208 NON OPERATING REVENUE 3,210,868.95 18,000 . 00 3,192,869 

1,015,211.16 (574,580.00) 1,589,791 EXCESS OF REV/(LOSSJ OVER EXP EN 327,874.89 (2,905,968.00) 3,233,843 
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BROOKS MEMORIAL HOSPITAL 
BALANCE SHEET PRIOR YEAR-END COMPARISON 

JUN 2017 UNAUDITED 

ASSETS 

CASH & SHORT-TERM INVESTMENTS 
Cash 
Short-Term Investments 

Total Cash & Short-Term Investments 

ACCOUNTS & NOTES RECEIVABLE 
A/R Billed 
A/R Unbilled 
Reserve for Uncoll & C/A 
Year-End Settlements 

Net Patient Receivables 

Receivable Other 
Net Accounts & Notes Receivable 

INVENTORIES 

OTHER CURRENT ASSETS 

TOTAL CURRENT ASSETS 

PROPERTY AND EQUIPMENT, NET 

DUE FROM RELATED PARTIES 
Due From TLC-Notes Secured 
Due from TLC-Other 
Reserve for Uncoll - TLC 

Net Due from TLC 

Due from Lake Erie Med Svcs 
Reserve for Uncoll - LEMS 

Net Due from LEMS 
Total Due from Related Parties 

ASSETS LIMITED AS TO USE 
Investment-NCCF 

Total Assets Limited as to Use 

TOTAL ASSETS 

JUN 2017 

1,300,410.20 
0.00 

1,300,410.20 

8,898,490.12 
2,772,613.96 

(7,935,408.64) 
0.00 

3,735,695.44 

161,335.52 
3,897,030.96 

1,582,234.30 

591,321.28 

7,370,996.74 

6,721,564.12 

94,694.74 
4,019,332.68 

(3,119,074.00) 
994,953.42 

6,703,434.47 
(6,555,931.25) 

147,503.22 
1,142,456.64 

1,308,387.82 
1,308,387.82 

16,543,405.32 

DEC 2016 

1,853,594.08 
0.00 

1,853,594.08 

9,001,905.42 
1,898,976.49 

(7,468,565.90) 
16,243.00 

3,448,559.01 

173,044.01 
3,621,603.02 

1,365,598.53 

443,164.43 

7,283,960.06 

7,233,748.69 

111,965.68 
4,046,799.47 

(3, 119, 074. 00) 
1,039,691.15 

6,555,931.25 
(6,555,931.25) 

0.00 
1,039,691.15 

1,262,019.97 
1,262,019.97 

16,819,419.87 
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BROOKS MEMORIAL HOSPITAL 
BALANCE SHEET PRIOR YEAR-END COMPARISON 

JUN 2017 UNAUDITBD 

LIABILITIES & FUND BALANCE 

CURRENT LIABILITIES 
current Portion Long-Term Debt 
Accounts Payable-Operating 
Accrued Expenses Payroll 
Other Payables 

Total current Liabilities 

LONG-TERM LIABILITIES 
Long-Term Debt 
Defined Benefit Liability 

Total Long-Term Liabilities 

TOTAL LIABILITIES 

FUND BALANCE 
Unrestricted 
Permanently restricted 

Total Fund Balance 

TOTAL LIABILITIES & FUND BALANCE 

JUN 2017 

0.00 
3,987,744.58 
1,774,884.56 
1,137,081.35 
6,899,710.49 

509,617.73 
5,489,577.36 
5,999,195.09 

12,898,905.58 

2,887,290.74 
757,209.00 

3,644,499.74 

16,543,405.32 

DEC 2016 

127,821.23 
4,352,067.96 
1,952,226.57 
1,285,425.89 
7,717,541.65 

445,680.05 
5,339,573.32 
5,785,253.37 

13,502,795.02 

2,559,415.85 
757,209.00 

3,316,624.85 

16,819,419.87 



BFA Attachment C

CON 172071

SFY 2014-15 
IAAF

SFY 2015-16 
VAPAP - I

SFY 2016-17 
VAPAP II

SFY 2017-18 
VAPAP III- 
Budgeted

Total

Brooks 3,324,868 3,562,008 3,581,605        10,468,481

TLC 5,564,099 2,682,076 6,025,562 2,433,891        16,705,628

Total 5,564,099 6,006,944 9,587,570 6,015,496 27,174,109



BFA Attachment B
CON 171220

EXHIBIT A 

MEMBERS AND SALE INTERESTS 

Percentage Percentage Sold Percentage 

Member Name Pre-Closing to the Buver Post-Closing 

Charlie Raab . 10 2 8 

Gregg Rock, D.P.M. 31 7 24 

Igor Amigud, M.D. 10 2 8 

Oliver Zong, D.P:M. 15 15 0 

Steven Abramow, D.P.M. 8 8 0 

John Mancuso, D.P.M. 8 8 0 

Mark Landsman, D.P.M. 4 4 0 

Paul Greenberg, D.P.M. 4 4 0 

Michael Loshigian, D .P .M. 4 4 0 

Rick Delmonte, D.P.M. 4 4 0 

Richard Goldstein, D.P.M. 1 l 0 

Robert Maccabee, D.P.M. 1 1 0 

TOTAL: 100.00% 60.00% 40.00% 
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Post-Closing Membership 

Indirect Membership Interests in Fifth Avenue Surgery Center, LLC: 
Anthony DeGradi: 15% 
Wayne Hatami: 15% 
Feli ks Kogan: 15% 
Leonid Tylman: 15% 
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FIFTH AVENUE SURGERY CENTER, LLC 

STATEMENT OF ASSETS, LIABILITIES, AND MEMBERS' CAPITAL· INCOME TAX BASIS 

DECEMBER 31, 2015 

CURRENT ASSETS 

Cash In Banks 
Accounts Receivable-Insurance -{Note B) 
Prepaid Expenses 
Other Re1:elvab!es -(Note C) 
Investment in Artwork 

Total Current Assets 

FIXED ASSETS ·AT COST· (NOTE A) 

Depreciable Assets 

Less: AcaJmulated Depreciation 

Total Fixed Assets - Net 

Total Assets 

ASSETS 

$ 726.494 
809,082 
287,084 

1,427 
7 640 

1,705,436 

1,705,436 

1,382 671 

1,831,727 

322,765 

s 2,154.492 



BFA Attachment D
(Cont'd) CON 171220

FIFTH AVENUE SURGERY CENTER, LLC 

STATEMENT OF ASSETS, l.IABIL.ITIES, AND MEMBERS' CAPITAL· INCOME TAX BASIS 

DECEMBER 31, 2015 

LIABILITIES & MEMBERS' CAPITAL 

CURRENT LIABILITIES 

Accounts Payable 
Member Loans Payabre -<Note E) 
Construction Loans Payable {Note F) 
Accrued Expenses 
Equipment Finance Payable {Note F) 
NYS Public Goods Pool Payable 
Other Taxes Payable 

Total Current Uabllitles 

LONG-TERM LIABILITIES 

Construction Loans Payable {Note F) 
Equipment Finance Payable {Note F) 

Total Long Term Liabilities 

Total Liabilities 

COMMITMENTS & CONTINGENCIES • (Note G) 

MEMBERS' CAPITAL · (Note A) 

Members' Capital 

Total Members' Capita! 

Total Liabilities & Members' Capital 

$ 273,811 
242,690 
145, 130 

27,350 
90,275 
15,596 

466 

1063474 

s 

795,318 

193,429 
102.271 

295,700 

1 091 018 

2, 154.492 . 



BFA Attachment D
(Cont'd) CON 171220

FIFTH AVENUE SURGERY CENTER, LLC 

STATEMENT OF REVENUES, EXPENSES, AND MEMBERS' CAPITAL.· INCOME TAX BASIS 

FOR THE YEAR ENDED DECEMBER 31, 2015 

REVENUES 

Facility Fees (Net of Refunds) $ 5,219,357 

DIRECT COSTS 1,822.033 

GROSS PROFIT 3,397,324 

SELLING, GENERAL, & ADMINISTRATIVE EXPENSES 3,154.058 

NET REVENUES FROM OPERATIONS 243,266 

OTHER REVENUE I EXPENSE 

Gain on Asset Sale ·(Note A) 28,000 
Other Income 1,217 
Reimbursed Expenses 36,397 
Interest Income 1.789 

Total Other Revenue I Expense 67.403 

NET REVENUES BEFORE PROVISION FOR INCOME TAXES 310,669 

TOTAL PROVISION FOR INCOME TAXES - (Note A) 10 547 

NET REVENUES 300,122 

MEMBERS' CAPITAL· Beginning of Period 1,463,352 

LESS: DISTRIBUTIONS TO MEMBERS 700,000 

MEMBERS' CAPITAL.· End of Period s 1,063.474 



BFA Attachment E
CON 171220Fifth Avenue Surgery Center, LLC. 

Management Use Balance Sheet 
As of December 31 , 2016 

ASSETS 

Current Assets 

Total Checking/Savings 

Other Current Assets 

Accounts Receivable 

Receivable-JJS Group Inc. 

Prepaid Expenses 

Total Other Current Assets 

Total Current Assets 

Total Net Fixed Assets 

Other Assets 

Investment in Artwork 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 

Liabil ities 

Current Liabilities 

Accounts Payable 

Credit Cards Payable 

Other Current Liabilities 

Accrued Expenses Payable 

NYS Public Goods Pool Payable 

Member Loans Payable 

Investor Deposits Payable 

Signature LHI Construction Loan 

Total Other Current Liabilit ies 

Total Current Liabilities 

Long Tenn Liabil ities 

Equip. Loans Payable 

Total Long Term Liabilities 

Total Liabilities 

Unaudited 

Dec 31 , 16 

208,025.94 

607,582.25 

46,896.22 

104,011 .56 

758,490.03 

966,515.97 

357,983.02 

7,640.00 

7,640.00 

1,332, 138.99 

262,045.61 

92,326.95 

24,306.74 

129,198.99 

82,108.62 

650,000.00 

186,876.97 

1.072,491 .32 

1,426,863.88 

98,329.67 

98,329.67 

1,525, 193.55 



BFA Attachment E
(Cont'd) CON 171220Fifth Avenue Surgery Center, LLC. 

Management Use Balance Sheet 
As of December 31, 2016 

Equity 

Member Equity - Others 

Net Loss 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Unaudited 

Dec 31 , 16 

1.063.474.38 

-1,256,528.94 

-193,054.56 

1,332,138.99 



BFA Attachment E
(Cont'd) CON 171220Fifth Avenue Surgery Center, LLC. 

Management Use Profit & Loss 
January through December 2016 

Jan - Dec 16 

Ordinary Income/Expense 

Total Income 

Cost of Goods Sold 

5000 · Medical Supplies 

5011 ·Sutures 

5101 · Patient Snacks 

5105 · Patient Transportation 

5110 ·Leased Medical Equipment 

5115 · Medical Gases 

5120 · Waste Removal 

5125 ·Medical Records Expense 

5130 ·Laundry/Linens 

5140 · Professional Consulting 

5142 · Compliance Consulting 

5145 · Medical Board Consultants 

5160 · Equipment Repairs 

5170 · Maint/Service Contracts 

5200 · Salaries • Nursing Staff 

5250 · Depreciation - COGS 

5300 · Outside Services 

5320 · Credentialing Fees 

Total COGS 

Gross Profit 

Expense 

5099 · Pain Management Implants 

5400 · Plant Operations 

6005 · Continuing Education 

6080 · Publications 

6090 · Gifts 

6100 ·Business Licenses and Permits 

6130 · Staff Meals 

6135 ·Business Meetings 

6150 ·Credit Card Fees 

6200 · Automobile Expense 

6210 ·Travel & Lodging Expense 

6250 · Salaries Expense • Office 

6310 ·Shipping & Delivery 

6390 · Leased Office Equipment 

6400 ·Telephone Expense 

6410 · Office Supplies 

6415 ·Computer Expenses 

6416 ·Website Expense 

6417 · Data Processing Service 

Unaudited 

2,980,906.84 

248,322.70 

11, 136.01 

1,406.62 

302.65 

84,362.98 

4,940.93 

7,978.68 

35,658.87 

18,649.28 

53,213.13 

4,317.98 

859.84 

4,083.15 

118,248.83 

941 ,117.69 

4,654.43 

15,533.30 

3,067.41 

1,557,854.48 

1,423,052.36 

83,310.67 

784,856.83 

746.10 

471 .64 

2,149.21 

1,651.00 

3,117.58 

4,963.73 

450.00 

1,918.74 

70,756.90 

148,235.78 

3,850.91 

15,638.15 

16,243.51 

19,562.83 

13,523.36 

2,660.00 

2 ,228.85 



BFA Attachment E
(Cont'd) CON 171220Fifth Avenue Surgery Center, LLC. 

Management Use Profit & Loss 
January through December 2016 

6418 · DP Provation Interface 

6440 · Utilities 

6450 · Dues and Subscriptions 

6460 · license & Permits 

6470 · Insurance Expense 

6480 · Medical Insurance 

6485 · Medical Administration Fees 

6550 · Depreciation & Amort Expense 

6560 · Payroll Expenses 

6620 · Repairs and Maintenance 

6720 · Professional Fees 

6735 · Billing Service Fees 

6760 · Officer Salaries 

6780 · Payroll Taxes 

6790 · Pension Expense 

6880 · Interest Expense 

6884 · Construction Loan Interest 

6890 · Bank Service Charges 

6891 · Merchant Service Fees 

6935 · NYS Public Goods Pool 

Total Expense 

Net Ordinary Income 

Other Income/Expense 

Other Income 

7100 ·Interest Income 

7200 · Other Income 

Total Other Income 

Other Expense 

8999 · NYS Public Goods Pool (Prior Periods) 

Total Other Expense 

Net Other Income 

Net Income 

Unaudited 

Jan - Dec 16 

2,039.28 

80,074.75 

1,483.00 

1,015.23 

180,615.96 

156,503.37 

3,486.92 

19,723.77 

79.91 

8,447.50 

11 2,939.85 

239,000.00 

393,441 .85 

87,270.01 

84,724.87 

23,988.95 

12,502.81 

5,390.93 

6,271 .19 

8,456.00 

2,603,791 .94 

-1, 180,739.58 

1,854.40 

35,959.09 

37,813.49 

113,602.85 

113,602.85 

-75,789.36 

-1,256,528.94 



BFA Attachment F
CON 171220

FIFTH AVENUE SURGERY CENTER 

Pro Forma Balance Sheet (AS OF APPROVAL DATE) 

Cash and Cash Equivalents 
Prepaid Expenses and Other 
Accounts Receivable (Net of Allowances) 
TOTAL CURRENT ASSETS: 

Property, Plant & Equipment 
TOTAL ASSETS 

Loans Payable 
Accounts Payable 
Other Payables 
TOTAL CURRENT LIABILITIES: 

Long Term Loans Payable 
. TOTAL LONG TERM LIABILITIES: 

TOT AL LIABILITIES 

MEMBERS' EQUITY 

$ 

$ 

$ 

$ 

$ 

2,773,202 
254,655 
574,610 

3,602,467 

329,810 
3,932,277 

263,500 
341,603 
63,472 

668,575 

$145,941 
$145,941 

814,516 

3,117,761 

TOTAL LIABILITIES ANO MEMBERS' EQUITY S 3,932,277 
------''------:..--

The balance sheet is based on the June 30, 2016 balance sheet for the Center. 
It includes the payoff of the loans payable to the departing member physicians 
in the amount of $40,232, the reduction in members' equity of $524,269 as a result of 
these member physicians leaving the Center and it also reflects the addition of 
S3M in cash as a result of the purchase of a 60% membership interest in the Center 
by Surgicore 5th Avenue LLC. 



CON#171432
BFA Attachment B

Current assets: 

SHEEPSHEAD BAY SURGERY CENTER, INC 
BALANCE SHEET 

DECEMBER 31, 2016 

ASSETS 

Cash and cash equivalents 
Accounts receivable, Jess allowance 

for doubtful accounts of $10, 700 
Inventory 
Prepaid expenses and other current assets 

Total current assets 

Property and equipment, net of accumulated depreciation 

TOTAL ASSETS 

$ 942,899 

808,230 
56,192 
36,066 

l,843,387 

443,214 

$ 2,286,601 

LIABILITIES AND SHAREHOLDERS' EQUITY 

CUITent liabilities: 
Accrued expenses 
Straight line rent liability 
Loan payable to shareholder 

Total current liabilities 

Total liabilities 

Shareholders' Equity 
Common stock, no par value, 200 shares 

authorized, issued and outstanding 
Retained earnings 

Total shareholders' equity 

TOT AL LIABILITIES AND SHAREHOLDERS' EQUITY 

$ 378,.299 
54,548 
24,000 

456,847 

1,000 
1,828,754 
1,829,754 

$ 2,286,601 



CON#171432
Attachment B (Continued)

SHEEPSHEAD BAY SURGERY CENTER, INC 
STATEMENT OF INCOME 

FOR THE YEAR ENDED DECEMBER 31, 2016 

Revenue: 
Net patient service revenue $ 5,422,862 
Interest income 2.455 

Total revenue $ 5,425,317 

Operating Expenses: 
Salaries, taxes and benefits $ 1,653,783 
Medical supplies 1, 158,193 
Rent and occupancy expenses 234,155 
Insurance 240,213 
Repairs and maintenance 175,142 
Utilities 53,980 
Telephone 3,023 
Depreciation 114,247 
Advertising 2,848 
Professional services 129,071 
Patient Transportation 174,660 
Office expense and supplies 142,482 
Dues and subscriptions 16,192 
Staff travel and training 10,165 
Staff meals 44,526 
Rubbish removal 39,355 
Postage and delivery 2,903 
Laundry 7,530 

Total operating expenses 4,202,468 

Net income before tax 1,222,849 

Provision for income taxes I 09,288 

Net income after tax $ 1,113,561 



CON#171432
BFA Attachment C

Sheepshead Bay Surgery Center 
Balance Sheet 

ASSETS 
Current Atsets 

Checkln;t8avlngs 

As of May 30, 2017 

4100 ·Astoria Federal.Checking 
4100.05 · Astoria Fe(feraf.IMMA 

Total Chec:klnglSavlngs 

Other Current Assets 
4300 • Inventory 
4600 • Du. From Employeu 

Total Other Curnint Assets 

Total Current Assets 

Fixed A8aets 
4800.10 •Furniture & Fbcturn 

4600.11 ·ND - FumltuN & FIJCtures 
4800.10 • FumltUre & FbcWrn- Other 

Total 4800.10 • Fumlture & Fixtures 

4800.15 • Leas9hokl Improvements 
4800.16 ·ND- Leasehold Improvements 
4600.15 • Leasehold lmproyemen~ - Other 

Total 4600.15 •Leasehold lmprov.ment:s 

'600.20 Machinery & Equipment 
'600.21 • AID - Machinery & Equipment 
4600.20 Machinery & Equipment - Other 

Total 4800.20 M11ehlnery & Equipment 

T~I Fixed AAetl 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Uab.llltles 

Long Tenn UabUIU.. 
5700.05 • C&pftlll Lease Payable 

Lance Leulng.Zelss Microscope 

Total 5700.05 • Caplt.al Lease Payable 

May30,17 --·- ----------------

70,340.72 
500,154.50 

570,495.22 

56,192.22 
1,754.06 

57,946.28 

628,441.50 

-65,484.21 
65,484.21 

-403,517.00 
905,500.90 ·- - ---- --

0.00 

501,983.90 

-2.220.916.19 
2,225,227.'0 

·-·-·--··---·'" -
'4,311.08 

506.294.98 

1,134,736.48 

263,511.ll ----· ·-----
263,511.33 

Total Long Tenn Uabllltles 263.511.33 

Total Uabllltf• 

Equity 
8000 • Capital Stock 
6000.05 • DIStrlbutlon 
6000.15 • Rebllned Eamlngs 
Netlnc:ome 

Total Equity 

TOTAL LIABILITIES & EQUITY 

263,511.33 

,,000.00 
·1.200,000.00 
1.421 ,878.15 

--·-· ---··-~48.~~~-
871.225.15 

1,134,736.-48 



CON#171432
Attachment C (Continued)

Sheepshead Bay Surgery Center 
Profit & Loss 

January 1 through May 30, 2017 

Ordinary Income/Expense 
Income 

7400 • Fee Income 
7400.05 • Credit caret Income 
7400.10 • lnte....t Income 
740o.20 • Refundt 

Total lneom• 

Expense 
770o.35 • FEMTO Surgical 
7400.30 • Internet 
7400.-40 • Credit Card Fees 
7400.A! • Medical wasta 
7.COO.SO • Peat Control 
7400.55 • IT Services & Support 
7<400.60 • NYS Stlpulaltd Assessments 
7400.70 • C•bleS•l'lllce 
7-400.81 • I.easing Fees 
7.C00.95 • Aclvertl81ng 
7500.05 • Aneatheala 
7I00.35 • Oeprecllrtlon Expense 
7500.40 • Dun and Subsc:rtptfons 
7500.SO • Equipment 
7500.55 • Equipment Rental 
7600.60 • lnauiance 

7!500.62 • Olablllty Insurance 
7500.63 • HNltb lnsUJ'lnc. 
7500.84 • Uablllty lnall1'8nce 
7500.85 • Mlllpractice lnaurance 
7500.61 • Property Insurance 
7500.87 • Wortc Comp 

Total 7500.6C! • Insurance 

7500.80 • Laundry (Lab Coats) 
7500.15 • Ucenaes and P•nnlta 
7500.90 • Meals 
7500.95 · Medical Suppllea 

7600.9' • Anesthesia Supplies 
750o.95 • M9dlcal Supplles ·Other 

Total 7500.95 • MedlClll Supplies 

7600.05 • Oftlce Clunlng 
7600.10 • Ofttce Expense 
7600.15 • OftJce Supplles 
7600.20 • Oubllde Services 
7600.25 • P•tienl TnmspartaUon 
7600.30 • Payroll 

7600.31 • Administrative 
7600.32 • HNlttlcare Providers 
7100.33 • Technicians 
7600.35 • Officer's Slllary 
7600.38 • Payroll Tues 

NYDI 
MTA 
FICA/Medicare 
FUTA 
SUI 

Total 7600.36 • Payroll Taxes 

Tot.I 7600.30 • Pf.yroll 

7800.4'0 · P•yroll Service 
7600A5 · Pen51on 
7600.80 • Postage and Delivery 
7600.65 • Profff.$lonal Development 

Jan 1 -May 30, 17 ---· 

2,404,141 .45 
166,229.69 

533.96 
·7,665.14 

2,563,239.96 

-1,290.06 
7, 156.14 
3,398.48 
7,231.34 

381.01 
10.025.79 
12,156.00 
2,848.34 

675.00 
1,031.10 
2,310.00 

279,664.00 
8,338.68 

466.48 
1,366.61 

301.10 
67,572.42. 

2,257.70 
12,365.75 

100.00 
4.699.63 ---

-------

87,296.80 

2,822.35 
2,210.00 

29,413.27 

233.91 
538,071.68 

538,305.57 

15,125.00 
6,919.94 
4,149.20 

12,500.00 
63,369.92 

225,984.70 
213,949.32 
101,1?4.94 
22,333.19 

-329.55 
2,375.23 

42,730.28 
999.74 

5,487.80 

51,263.50 

614,655.65 

2,902.12 
0.00 

1,630.06 
1,161.08 



CON#171432
Attachment C (Continued)

Sheepshead Bay Surgery Center 
Profit & Loss 

January 1 through May 30, 2017 

7600.70 • Professional Fees 
7600.71 • Accounting 
7600.72 • Consulting 
76Q0.73 • ~I Fees 

Total 7600.70 ·Professional fees 

7S00.75 •Rent 
7600.80 • Repairs & Maintenance 
7800.15 • Sanitation 
7700 • S1trvlc. Contracts 
7700.05 • Software 
7700.10 ·Taxes - Corporate 

7700.13 ·New York State 

Total 7700.10 ·Taxes ·Corporate 

7700.1& ·Telephone 
7700.25 • Tra1U1crlption Servlte11 
7700.30 • Utllltl• 

Total Expense 

8,960.00 
3,450.00 

12,863.94 
- - ---· --~ ·-

25,273.94 

95,801.60 
14,321.56 
10,674.00 
11,717.53 
18,857.00 

750.00 ·- --------··---
750.00 

1,266.30 
299.54 

··-·--"-·"·---· - 17,71~.!2 
1.914,892.96 

Net Ordinary Income 648,3"7.00 

Net Income 648,347.00 



171477-Clifton Park ASC

The Northway Surgery and Pain Center

Clifton Park ASC
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Project # 171477
BFA Attachment B

CLIFTON PARK ASC, LLC 

OPENING DAY PROFORMA BALANCE SHEET 

ASSETS 

CURRENT ASSETS 

Cash Balances 
Accounts Receivable - Net 
Total Cur .. ent Assets 

PROPERTY 

Facility Improvements 
Equipment (net of depreciation) 
Total Property 

INTANGIBLE ASSETS 

Project Start-Up Costs and Application Fees 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 

LONG-TERM LIABILITES 

Project Improvement Loan 
Equipment Loan 
Working Capital Loan 

Total Long-Term Liabilities 

TOTAL LIABILITIES 

LLCCAPITAL 

TOTAL LIABILITIES AND LLC CAPITAL 

$700,105 
$ -0-
$700,105 

$3,292,885 
$1.960,000 
$5,252,885 

$ 379,412 

$6,332,402 

$ -0-

$3,076,180 
$1,764,000 
$ 325,000 

$5,165,180 

$5,165,180 

$1,167,222 

$6,332,402 



Project # 172004
BFA Attachment A

Cash Basis 

The Endosocpy Center of New York 
Balance Sheet 

ASSETS 
Current Assets 

Checking/Savings 
100.00 • cash 

As of April 30, 2017 

100.05 ·Chase Checking Medicare 2150 
100.04 ·Chase Checking 3983 
100.02 ·Signature Checking 0253 

Total 100.00 ·Cash 

110.00 ·Restricted Cash 

Total Checking/Savings 

Accounts Receivable 
200.00 • Accounts Receivables 

Total Accounts Receivable 

Other Current Assets 
205.00 • Petty Cash 
210.00 ·Prepaid Exp and OCA 

210.01 • Prepaid Service Agreements 
210.02 • Prepaid Insurance 
210.03 • Prepaid expenses 

Total 210.00 ·Prepaid Exp and OCA 

275.00 ·FSA 
275.01 • FSA Train 
275.00 ·FSA· Other 

Total 275.00 • FSA 

290.00 • Security Deposits Asset 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
300.00 • Prop & Eqpmnt, Net Eqpmnt 

300.02 • Furniture and Equipment 
300.03 • Medical Equipment 
300.04 • IT Setup 
300.05 • Olympus Equipment 

Total 300.00 • Prop & Eqpmnt, Net Eqpmnt 

310.00 • Leasehold Improvements 
300.06 • Capital Improvement 
310.01 • Construction 
310.02 • Architect's Fees 
310.03 ·Designer 
310.00 • Leasehold Improvements ·Other 

Total 310.00 ·Leasehold Improvements 

320.00 • Software cost 

Apr 30, 17 

304,855,72 
376,255,69 

34,236.61 

715,348.02 

675,000.00 

1,390,348.02 

3,555,702.00 

3,555,702.00 

77,505.82 
52,168.95 

-319,680.00 

500.00 

-190,005.23 

-4,627.00 
4,407.34 

-219.66 

2,765.00 

-186,959.89 

4,759,090.13 

476, 124.91 
71 6,514.60 
201,828.47 

1,035,437.00 

2,429,904.98 

14,703.57 
3,588,690.88 

316, 153,75 
10,000.00 
8,659.87 

3 ,938,208.07 

259,408.84 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Balance Sheet 
As of April 30, 2017 

330.00 • Accumulated Depreciation 
330.05 • Ace Depreciation -Capital lease 
330.04 • Furntiure and Fixtures 
330.01 · Accumulated Dep • Equipment 
330.02 • Accumulated Dep ·Leasehold Imp 
330.03 • Accumulated Dep • Software 

Total 330.00 • Accumulated Depreciation 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

400.00 ·Accounts Payable 

Total Accounts Payable 

Credit Cards 
405.02 • Credit Card at Signature 

Total Credit Cards 

Other Current Liabilities 
411.00 ·Capital Lease Given -ST 
408.00 • Notes Payable Chase Bank· ST 
407.00 • Capital lease Olympus- ST 
406.00 · NYC Corporate Taxes Payable 
402.00 · Commercial Rent tax payable 
401.00 • Wages Payable 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
422.00 • Due to Insurance Provider 
421.00 • Reserve for Employee awards 
410.00 • Lines of Credit 

410.10 ·Deferred Rent 
410.05 · Chase Business Loan 9002 
410.04 · Chase Business Line 9001 
410.03 • Standby Letter of Credit 

Total 410.00 • Lines of Credit 

430.00 · Capital Leases Payable 
430.03 • Capital Lease· Given Imaging 
430.01 ·Capital lease- Olympus 

Total 430.00 • Capital Leases Payable 

Total Long Term Liabilities 

Total Liabilities 

Apr30, 17 

·522,008.09 
·164,549.10 
-431 ,987.00 

-1 ,039,637.71 
-282,830.04 

-2,441,011 .94 

4, 186,509.95 

8, 945,600. OB 

6,201.48 

6,201.48 

7,366.55 

7,366.55 

4,297.12 
718,813.19 
211,578.33 

-120,050.00 
309.96 

44,778.00 

859,726.60 

873,294.63 

822,275.00 
3,000.00 

1,234,328.47 
·127,856.25 

26,000,00 
675,000.00 

1,807,472.22 

3,271.60 
134,088.94 

137,360.54 

2,770, 107.76 

3,643,402.39 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Balance Sheet 

Equity 
460.00 • Member's Equity 

460.13 ·JD 
460.12 • Frontier 
460,01 ·DA 
460.02 · JA 
460.03 ·NB 
460.05 • JF 
460.06 • LK 
460.07 • KMM 
460.08 ·VP 
460.09 ·WP 
460.10 ·AL 
460.11 ·BL 

As of April 30, 2017 

Total 460.00 • Member's Equity 

461.00 • Member Distributions 
461.11 ·Member 11 BL 
461.12·Member12 Frontier 
461.01 • Member 1 DA 
461.02 • Member 2 JA 
461.03 ·Member 3 NB 
461.05 ·Member 5 JF 
461.06 ·Member 6 LK 
461.07 ·Member 7 KMM 
461.08 ·Member 8 YP 
461.09 ·Member 9 WP 
461.10·Member10 AL 

Total 461.00 · Member Distributions 

490.00 ·Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Apr30, 17 

59,967.60 
21,115.19 
61,786.98 
60,500.96 
61,315.96 
61,786.98 
61,786.98 
60,499.96 
11,400.00 
27,850.00 
22,850.00 
22,850.00 

533,710.61 

-524,492.09 
-542,855.03 

-1,561,999.42 
-1,561 ,999.42 
-1,561 ,999.42 
-1,561,999.42 
-1,561,999.42 
-1,561 ,999.42 

-261,672.18 
-524,492.09 
-524,492.09 

-11, 750,000.00 

13,144,410.29 
3, 37 4, 076. 79 

5, 302, 197 .69 

8,945,600.08 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Profit & Loss 

January through April 2017 

Ordinary Income/Expense 
Income 

500.00 • Revenue 

Total Income 

Gross Profit 

Expense 
735.00 · Continuing Education 
733.00 · NYS Public Goods Pool Surcharge 
600.00 · Drugs & Medical Supplies 

650.00 • Anesthesia Staffing Costs 
700.00 • Payroll and Benefits 

710.00 • Occupancy 

720.00 · Revenue Cycle Management 

730.00 • General and Administrative 

740.00 • Professional Fees 

800.00 · Depreciation and Amortization 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Expense 

930.00 · NYC Corporate Tax Expense 
910.00 · Interest Expense 
900.00 · Eqpmnt Rental/Maintenance Agr 

Total Other Expense 

Net Other Income 

Net Income 

Jan. Apr 17 

6,562,395.21 

6,562,395.21 

6 ,562,395.21 

420.00 
3,068.00 

335,323.99 

682,391 .16 
741,862.94 

355,796.81 

200,793.29 

178,792.31 

174,462.13 

147, 185.64 

2,820,096.27 

3, 742,298.94 

213,288.00 
7,994.86 

146,939.29 

368,222.1 5 

-368,222. 15 

3,374,076.79 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Balance Sheet 

ASSETS 
Current Assets 

Checking/Savings 
100.00 · Cash 

As of December 31, 2016 

100.05 ·Chase Checking Medicare 2150 
100.04 ·Chase Checking 3983 
100.02 · Signature Checking 0253 

Total 1 oo.oo · Cash 

110.00 · Restricted Cash 

Total Checking/Savings 

Accounts Receivable 
200.00 • Accounts Receivables 

Total Accounts Receivable 

Other Current Assets 
205.00 · Petty Cash 
210.00 · Prepaid Exp and OCA 

210.01 ·Prepaid Service Agreements 
210.02 ·Prepaid Insurance 
210.03 · Prepaid expenses 

Total 210.00 ·Prepaid Exp and OCA 

275.00 ·FSA 
275.01 · FSA Train 
275.00 ·FSA· Other 

Total 275.00 · FSA 

290.00 • Security Deposits Asset 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
300.00 • Prop & Eqpmnt, Net Eqpmnt 

300.02 · Furniture and Equipment 
300.03 · Medical Equipment 
300.04 · IT Setup 
300.05 · Olympus Equipment 

Total 300.00 · Prop & Eqpmnt, Net Eqpmnt 

310.00 ·Leasehold Improvements 
300.06 • Capital Improvement 
310.01 · Construction 
310.02 ·Architect's Fees 
310.03 ·Designer 
310.00 ·Leasehold Improvements. Other 

Total 310.00 · Leasehold Improvements 

320.00 · Software cost 

Dec 31, 16 

274,634.55 
19, 105.21 
25,466.49 

319,206.25 

675,000.00 

994,206.25 

3,555,702.00 

3,555,702.00 

79,258.98 
52,168.95 

-319,680.00 

500.00 

-188,252.07 

-4,627.00 
4,345.18 

-281 .82 

2,765.00 

-185,268.89 

4 ,364,639.36 

476,124.91 
706,664.34 
201 ,828.47 

1,035,437.00 

2,420,054.72 

14,703.57 
3,588,690.88 

316, 153.75 
10,000.00 
5,659.87 

3,935,208.07 

228,253.84 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Balance Sheet 

As of December 31, 2016 

330.00 • Accumulated Depreciation 
330.05 • Ace Depreciation -Capital lease 
330.04 · Furntiure and Fixtures 
330.01 • Accumulated Dep - Equipment 
330.02 ·Accumulated Dep • Leasehold Imp 
330.03 • Accumulated Dep • Software 

Total 330.00 • Accumulated Depreciation 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

400.00 · Accounts Payable 

Total Accounts Payable 

Credit Cards 
405.02 ·Credit Card at Signature 

Total Credit Cards 

Other Current Liabilities 
411.00 ·Capital Lease Given· ST 
408.00 · Notes Payable Chase Bank- ST 
407.00 ·Capital lease Olympus-ST 
406.00 • NYC Corporate Taxes Payable 
402.00 • Commercial Rent tax payable 
401.00 ·Wages Payable 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
422.00 • Due to Insurance Provider 
421.00 · Reserve for Employee awards 
410.00 • Lines of Credit 

410.10 • Deferred Rent 
410.05 ·Chase Business Loan 9002 
410.04 • Chase Business Line 9001 
410.03 • Standby Letter of Credit 

Total 410.00 • Lines of Credit 

430.00 • Capital Leases Payable 
430.03 • Capital Lease ·Given Imaging 
430.01 · Capital lease- Olympus 

Total 430.00 • Capital Leases Payable 

Total long Term Liabilities 

Total Liabilities 

Dec 31, 16 

-522,008.09 
-164,549.10 
-374,303.68 
-965,352.31 
-267,613.12 

-2,293,826.30 

4,289,690.33 

8,654,329.69 

-79.97 

-79.97 

12,082.14 

12,082.14 

4,297.1 2 
718,813.19 
211,578.33 

-120,050.00 
309.96 

44,778.00 

859,726.60 

871,728.77 

822,275.00 
3,000.00 

1,234,328.47 
116,483.61 

26,000.00 
675,000.00 

2,051,812.08 

3,271.60 
134,088.94 

137,360.54 

3,014,447.62 

3,886, 176.39 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Balance Sheet 

Equity 
460.00 • Member's Equity 

460.12 • Frontier 
460.01 · DA 
460.02 · JA 
460.03 ·NB 
460.05 • JF 
460.06 • LK 
460.07 • KMM 
460.08. yp 
460.09 ·WP 
460.10 ·AL 
460.11 ·BL 

As of December 31, 2016 

Total 460.00 • Member's Equity 

461.00 ·Member Distributions 
461.11 ·Member 11 BL 
461.12·Member12 Frontier 
461.01 ·Member 1DA 
461.02 • Member 2 JA 
461.03 · Member 3 NB 
461.05 ·Member 5 JF 
461.06 • Member 6 LK 
461.07 • Member 7 KMM 
461.08 • Member 8 VP 
461.09 • Member 9 WP 
461.10·Member10 AL 

Total 461.00 ·Member Distributions 

490.00 • Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Dec 31, 16 

21, 115.19 
61,786.98 
60,500.96 
61,315.96 
61,786.98 
61,786.98 
60,499.96 
11,400.00 
27,850.00 
22,850.00 
22,850.00 

473,743.01 

-395,042.98 
-408,873.78 

-1, 176,484.67 
-1, 176,484.67 
-1, 176,484.67 
-1, 176,484.67 
-1 ,176,484.67 
-1, 176,484.67 

-197,089.26 
-395,042.98 
-395,042.98 

-8,850,000.00 

4,066, 106.81 
9,078,303.48 

4,768,153.30 

8,654,329.69 



Project # 172004
BFA Attachment A (Cont.)

Cash Basis 

The Endosocpy Center of New York 
Profit & Loss 

January through December 2016 

Ordinary Income/Expense 
Income 

500.00 · Revenue 

Total Income 

Gross Profit 

Expense 
735.00 · Continuing Education 
733.00 · NYS Public Goods Pool Surcharge 
600.00 • Drugs & Medical Supplies 

651.00 · Outside Anethesia Staffing cost 
650.00 · Anesthesia Staffing Costs 
700.00 · Payroll and Benefits 

710.00 · Occupancy 

720.00 • Revenue Cycle Management 

730.0D · General and Administrative 

740.00 • Professional Fees 

800.00 • Depreciation and Amortization 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Expense 

930.00 ·NYC Corporate Tax Expense 
910.00 · Interest Expense 
900.00 • Eqpmnt Rental/Maintenance Agr 

80000 • Ask My Accountant 

Total Other Expense 

Net Other Income 

Net Income 

Jan - Dec 16 

18,115,110.21 

18,115,110.21 

18,115,110.21 

6,282.00 
4,891.00 

788,837.71 

2,000.00 
1,854,090.21 
2,227,813.03 

920,398.77 

548,046.83 

338,078.63 

1,303, 166.93 

450,733.92 

8,444,339.03 

9,670,771.18 

443,720.00 
37,401 .33 

111,346.37 

0.00 

592,467.70 

-592,467.70 

9,078,303.48 



Project # 172004
BFA Attachment A (Cont.)

Current assets: 
Cash 

YORKVILLE ENDOSCOPY, LLC 
(A Limited Liability Company) 

BALANCE SHEETS 
DECEMBER 31, 2015 AND 2014 

ASSETS 

$ 
Accounts receivable, net of allowance for doubtful 

accounts of $751,960 and $1,090,745 at 
December 31, 2015 and 2014, respectively 

Due from landlord 
Prepaid expenses 

Total current assets 

Property and equipment, net 

Other assets 

TOTAL ASSETS $ 

543,555 

2,786,946 

27,74,2 

3,428,244 

4,693,277 

2 765 

811241286 

LIABILITIES AND MEMBERS' EQUITY 

Current liabilities: 
Accounts payable and accrued expenses $ 349,420 
Current portion oflong-term debt 718,813 
Current portion of capital lease obligations 215,875 
Due to third-party payer 1,028,804 
Due to related party 39,883 
Note payable - former member 
Due to former member 186,641 

Total current liabilities 2,539,43Q 

Long-term liabilities: 
Long-term debt, net of current portion 834,627 
Capital lease obligations, net of current portion 280,519 
Deferred rent 1.2~:1:.~za 

Total long-term liabilities 2,349,:!:7:!: 

Total liabilities 4,888,910 

Commitments and contingencies 

Members' equity 3,235,376 

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 811241286 

$ 245,466 

2,464,957 
227,500 

9,2,529 

3,031,452 

5,141,014 

2 765 

$ 811751231 

$ 638,756 
690,544 
209,181 
822,275 
39,432 

115,946 

2,516,134 

1,758,261 
496,394 

1,168,014 

3,422,669 

5,938,803 

2,236,428 

$ 811751231 



Project # 172004
BFA Attachment A (Cont.)YORKVILLE ENDOSCOPY, LLC 

(A Limited Liability Company) 
STATEMENTS OF INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014 

2015 2014 

Net patient service revenue $ 16,089,180 $ 2Q,356,914 

Operating expenses: 
Patient care costs 5,418,824 5,626,425 
General and administrative 3,173,554 2,731,042 
Depreciation 71~.7Q5 684 910 

Total operating expenses 9,308,14;2 9,042,377 

Operating income 6,781,037 11,314,537 

Other income (expense): 
Interest expense (122,620) (142,594) 
Other income 4208 12,258 

Other expense, net (11~.~12) (13Q,336) 

Income before provision for income taxes 6,662,625 11,184,201 

Provision for income taxes 254,320 539 681 

NET INCOME $ ~14~81305 $ 1016441520 
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MOUNT SINAI AMBULATORY VENTURES 

Comparative Balance Sheet 

April 30, 2017 

Current Assets 

Receivables for patient care, net 
Total current assets 

Property, plant and equipment, net 
Due from affiliated organizations 
Equity Investments 

Total assets 

Current Liabilities 

Accrued expenses 
Accrued salaries 

Total current liabilities 

Investments held for SLR 
Due to affiliated organizations 

Total liabilities 

Unrestricted net assets/( deficit) 
Total liabilities and net assets 

04/30/17 

-

83,925 
16,835,546 
1,591,137 

$ 18,510,608 

$ 7,518 

7,518 

798,153 

805,671 

17,704,937 
$ 18,510,608 

Audited 
12/31/16 Change 

$ 

89,240 (5,315) 
16,047,930 787,617 

1,491,137 100,000 
$ 17,628,307 $ 882,302 

$ 7,674 $ (156) 

7,674 (156) 

798,153 

805,827 (156) 

16,822,480 882,458 
$ 17,628,307 $ 882,302 
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MOUNT SINAI AMBULATORY VENTURES 
Statement of Operations 
For the Twelve Months Ended Dec 31, 2016 
Statement of Operations 

Year-to-Date 
Actual Bude:et Variance 

Revenue: 

Net patient service revenue $ (33) $ $ (33) 
Net revenue (33) - (33) 

Expenses: 

Salaries and wages 
Employee benefits 
Supplies and other expenses 45,748 3,300 (42,448) 
Depreciation 16,152 - (16,152) 
Total operating expenses 61,900 3,300 (58,600) 

Gain I (loss) from operations (61,933) (3,300) (58,633) 

Income from equity investments 9,867,092 4,169,994 5,697,098 

Lost Investment in Joint Venture 

Gain I (loss) before Investment distributions 9,805,159 4,166,694 5,638,465 

Investment Distribution 1,438,546 2,199,999 (761,453) 

Increase/(Decrease) in unrestricted net assets $ 8,366,613 $ 1,966,695 $ 6,399,918 
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Project# 171109
BFA Attachment-C

ORGANIZATIONAL CHARTS 

Organizational Chart of Prior Owner of Real Estate• 
"Sellers" Group 

L p & LLC Membersh!o 
LHF Associates, LP. Bany Fnedman 

Rachel Friedman 
945 E. 108th Slfeet. LLC Barry Friedman 

Rachel Friedman 
1174 E. 96th Street, LLC Bany Friedman 

Rachel Friedman 
1555 Rochaway Parkway, LLC Bany Friedman 

Rachel Friedman 
1222 E. 96th Street, LLC Bany Friedman 

Rachel Friedman 
9517 Ave, J , LLC Bany Friedman 

Rac:hel Friedman 

Percentage 
9900% 

1.00% 

99.00% 

1.00% 

99.00% 
1.00% 

99.00% 
1.00% 

99.00% 

1.00% 

99.00% 
1.00% 

'Realty Ownership prior to FSNR Acquisition Group, LLC pun:haae of the real estate. 



Project# 171109
BFA Attachment -DFSNR ACQUISITION GROUP. LLC 

MEMBERSHIP LIST 

FSNR ACQUISITION GROUP, LLC 
(RHCF Real Estate) 

Members: Membirs: 
FSNRA-1 , LLC 25.00% Howard Pomerantz 
Ashford FSNR, LLC 1.11•A. Mitchell Kumk 
Schon Family Foundation 1.3go.4 Jacob MuNer 
BMS Holdlng, LLC 0.80% Barry Friedman 
FS Equllies Holdlng, LLC 2.50% Samuel Sherman 
ODJ Partners, LLC 1.39% Israel Sherman 
Queens Investing, LLC 4.85°.4 Michael Menela 
Varno Equities, LLC 0.28% Abraham Frankel 
ZLW,LLC 2.50% Moshe Mendlowitz 
JSL Four Season, LLC 4.28% Jeffrey Goldstein 
SMG Caollal, LLC 2.65% 

46.75% 
100.00'Y. 

COMPOSITION OF ALL MEMBERSHIPS 

FSNR A-1. LLC 
Slllama RechnllZ 

Sieve Rechntz 
Moshe MendlowilZ 
Morris Weinberg 

Genshotl eassman 
Oovid Blonder 
Alan Jalfa 

Mtnashe Frankel 
H1ny Relcl\m1n 

25.00% lndlv!dual Membors 
22.22" Howard Pomerantz 
5.56" Mitch~ Kufllk 

lLll" Jacob Muller 
21.11" Barry Friedman 
11.11" Samuel Sherman 
s.s6% Israel Sherman 
s.56" Michael Menela 
s.56" Abraham Frankel 

22.22" Moshe Mendlowitz 
100.00% Jeffrey Gotdstetn 

Ashford FSNB, LLC 1.11•,; 
Abraham Frankl 100.00% 

Schon Family Foundation 1.39% 

BMS Holdlng, LLC 0.80% 
Baron Schon 100.00" 

FS Egultles H51ldlng1 LLC ~ 
Zalmen H0towlt1 50.0()% 

David Welnbetger 50.00% 

100.00% 

COJ Partnors, LI.~ ~ 
Joseph Rablnawn 100.00% 

Queens lnva111tng1 LLC 4.85% 
Ma&daManela 100.00% 

Yamo Egultles, LLC ~ 
Michal Oelbaurn 100.00% 

ZLW, LLC 2.50% 
Zalrnen Wagsdlall 100.0D" 

JSL Four Sta!on, L!.C 4.28% 
JacobStelf 100.00" 

SMG Ca11llal1 LL~ 2.66% 
Michael Manela 100.~ 

TOTAL 46.75% 

2.08% 
1.39% 
1.11°.4 
0.57% 

10.86% 
5.86% 

10.00% 
4.00% 

11 .00% 
6.38% 

53.25% 

53.25'Y. 
2.08% 
1.39% 
1.11% 
0.57% 

10.86% 
5.86% 

10.00% 
4.00% 

11 .00% 
6.38% 

53.25% 
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EXHIBIT A 

ADDRESS SELLER BLOCK LOT SQFf 
AREA 

945 E 108 ST RJ) Hlf . 945 E 1081
" Street LLC 8235 342 77600 

1603 ROCKAWAY 1555 ROCKAWAY PARKWAY LLC 8224 38 7667 
PKWY 
22 TRUCKELMAN LHF ASSOCIATES L.P. 8206 59 4629 
EAST 98'" STREET LHF AS SOCIA TES L.P. 8206 22 2436 
2 TRUCKELMAN LHF ASSOCIATES L.P. 8205 63 2675 
4 TRUCKELMAN LHF ASSOCIATES L.P. 8205 62 2675 
6 TRUCKELMAN LHF AS SOCIA TES L.P. 8205 61 2657 
8 TRUCKELMAN LHF ASSOCIATES L.P. 8205 60 2635 
20 TRUCKELMAN LHF ASSOCIATES L.P. 8205 58 5564 
1555 ROCKAWAY LHF ASSOCIATES L.P. 8205 11 43000 
PKWY 
1585 ROCK.AWAY LHF ASSOCIATES L.P. 8205 10 2142 
PKWY 
1587 ROCKAWAY LHF AS SOCIA TES L.P. 8205 9 2167 
PKWY 
1589 ROCKAWAY LHF ASSOCIATES L.P. 8205 8 2167 
PKWY 
1593 ROCKAWAY LHF ASSOCIATES L.P. 8205 7 2167 
PKWY 
AVENUE I LHF AS SOCIA TES L.P. 8205 5 4140 
1566 ROCKAWAY LHF AS SOCIA TES L.P. 8204 65 1950 
PKWY 
1210 E 96 ST 1222 E 96 1

" ST LLC 8203 74 7140 
1202 E 96/65 SKIDMORE 1222 E 961

" ST LLC 8203 73 4560 
61 SKIDMORE 1222 E 96'" ST LLC 8203 21 5945 
1174E 96 1174 E 96 1

" ST LLC 8203 11 39706 
9517 AVENUE J A.nHcP 9517 A VE. J, LLC 8203 5 21109 
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Pro Forma Balance sheet

FOUR SEASONS NURSING ta REBABILITATIOH CENTER 

As of December 31, 2016 
BALANCE SHEET 

ASSETS 

CURRENT ASSETS 

CASH & EQUIVALENTS $ 2,854,999 
ACCOUNTS RECEIVABLE 13,674,551 
INVENTORY 127,487 
ACCOUNTS RECEIVABLE OTHER 334,103 
PREPAID EXPENSES 849,073 

TOTAL CURRENT ASSETS 17,840,213 

EQUIPDNT Ill OTHER ASSETS 

CONSTRUCTION IN PROGRESS 115,789 
CAPITAL & LHI IMPROVEMENTS 6,269,811 
FURNITURE & EQUIPMENT 1,239,236 
ORGANIZATION COSTS 38,047 

TOTAL FtxED ASSETS 7,662,883 
ACCUMULATED DEPRECIATION 4,970,491 

NET UNDEPREClATED VALUE 2,692,392 
PATIENTS' TRUST FUND 114,510 
OTHER ASSETS 39,894 
SECURl1Y DEPOSITS 1,755 

TOTAL EQUIPMENT & OTHER ASSETS 2,848,~~1 

TOTAL ASSETS $ Xl,liBB, 7lilJ 

LIABJUTIES lls EQUITY 

CURREKT LIABJLJTIES 

ACCOUNTS PAYABLE $ 4,201.123 
EQUIPMENT OBUOATIONS 16,936 
ACCRUED PAYROLL 228,635 
ACCRUED EXPENSES & TAXES 120,121 
EXCHANGES (91,701) 
LOANS PAYABLE· REL PARTIES l3,on,446) 
OTHER UABIUTIES 2,642,845 
OTHER PAYABLES 297,461 
PATIENT SECUR11Y DEPOSITS 36,300 

TOTAL CURRENT LIABILITIES 4,374,274 

LONG TERM LIABILITIES 

EQUIPMENT OBLICATIONS PAYABLE 74,858 
PATIENTS' TRUST FUND PAY ABLE 114,510 

TOTAL LONG TERM IJABILmES 189,368 

EQUITY 

EQU11Y 16,125,122 

TOTAL EQU11Y 16,125,ii'i 

TOTAL LIABILmES & EQU11Y $ 20,688,764 



Financial Summary 

Parkshore Health Care, LLC 
Four Seasons Nursing & Rehablllatation Center 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
PERCENT OF OCCUPANCY {DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 
MEDICARE 
PRIVATE/OTHER 

Average Working Capital 

Average Net Assets 

Average Net Income (Loss) 

Average Occupancy 

12131/2015 

$20,379,267 
3,110,848 

8,985,200 
161.407 

$14,343,508 

$67, 781,541 
65,976,908 
$1,804,633 

270 

96.40% 

72.39% 
16.70% 

10.91% 

$7,893,525 
$7,889,738 

$423,301 
96.57% 

12131/2014 

$13,578,838 
3,629,581 

8,616,940 
152.602 

$8,438,877 

$63,800,264 
65,867,475 

{$2,067,211) 

270 
95.60% 

74.76% 
13.32% 
11.92% 

Project-171109 
BFA Attachment F 

12/31/2013 

$13,637,634 
5,733,737 

6,313,024 
12,171 ,519 

$886,828 

$70,013,424 
68,480,942 
$1,532,482 

270 

97.70% 

76.40% 
21.20% 

2.40% 
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CURRENT ASSETS: 

Cash 
Accounts Receivable (Net) 

Inventory 
Prepaid Expenses 
Escrow Deposits 
Exchanges 
Due From Four Seasons NH 
Loans Receivable - Related Parties 
Due From Gateway Dlalysls 

TOTAL CURRENT ASSETS 

FIXED ASSETS: 

Land 
Bulldlng 
Construction In Progress 
Leasehold Improvements 
Furniture & Equipment 

Less: Accumulated 
Depreclalfon & Amortization 

TOTAL FIXED ASSETS 

OTHER ASSETS: 

Interest Rate Swap Asset 
Replacement Reserve 
Security Deposits 
Goodwill (Net) 
Intangible Assets (Net) 
Other Assets 
Patients' Trust Fund 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

FOUR SEASONS NURSING & REHABILITATION CENTER 
GATEWAY DIALYSIS CENTER 

$ 

$ 

FSNR ACQUISITIONS GROUP, LLC 
COMBINING BALANCE SHEET 

December 31, 2016 

ASSETS 

FACILITY#1 FACILITY#2 

2,854,999 $ 1,621,688 $ 
14,008,655 1,024,350 

127,487 67,207 
849,073 16,014 

91,701 13,006 

1,306,000 
2,921,571 

20,853,486 4,048,265 

115,789 
6,269,811 394,936 

1,2391236 466,497 
7,624,836 861,433 

4,938,229 351 ,555 

2,686,607 509,878 

1,755 

5,784 
39,894 

114,510 

161,943 

23,702,036 $ 4,558.143 $ 

REALTY 

1.352,307 

1,504,021 
455,000 
300,000 

2,467.964 

6,079,292 

4,550,000 
40,950,000 

1.900,000 
47,400,000 

2,630,654 

44,769,346 

13,539 
513,430 

16,000,000 
182,000 

16,7081969 

67,557,607 

ELIMINATION COMBINED 

$ $ 5,828,994 
15,033,005 

194,694 
865,087 

1,504,021 
559,707 

(300,000) 

3,773,964 
(2.921,571) 

(3,221,571) 27,759,472 

4,550,000 
40,950,000 

115,789 
6,664,747 
31605,733 

55,886,269 

7,920.438 

47,965,831 

13,539 
513,430 

1,755 
16,000,000 

187,784 
39,894 

114,510 

16,870,912 

$ (3,221,571) $ 92,596,215 
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CURRENT LIABILITIES: 

Mortgage Payable 
Equipment Obllgatlons 
Accounts Payable 
Accrued Payron 
Accrued Expenses & Taxes 
Due to Prior OWner 
Loans Payable Related Parties 
Due To FSNR 
Due To Four Seasons NH 
Patients' Security Deposits 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES: 

Mortgage Payable (Nel) 
Equipment Obligations 
Patients' Trust Fund Payable 

TOTAL LONG TERM LIABILITIES 

MEMBERS' EQUllY 

FOUR SEASONS NURSING & REHABILITATION CENTER 
GATEWAY DIALYSIS CENTER 

$ 

FSNR ACQUISITIONS GROUP, LLC 
COMBINING BALANCE SHEET 

December 31, 2016 

LIABILITIES & EQUITY 

FACILITY#1 FACILITY#2 

$ $ 
16,936 133,182 

4,201 ,123 290,695 
228,635 96,340 
120,121 36,994 

2,484,431 
300,000 

2,921,571 
36.300 

7,387,546 3,478,782 

74,858 278,721 
114,510 

189,368 278,721 

16,125,122 800,640 

REALTY 

2,226,695 

145,358 
2,200,000 

8,500 

4,580,553 

44,299,374 . 

44,299,374 

18,677,680 

TOTAL LIABILITIES & MEMBERS' EQUITY $ 23,702,036 $ 4,558,143 $ 67,557,607 

ELIMINATION COMBINED 

$ $ 2,226,695 
150, 118 

4,491,818 
324,975 
302,473 

2,200,000 
2,484,431 

{300,000) 
{2,921,571) 

44.800 

(3,221,571) 12,225,310 

44,299,374 
353,579 
114,510 

44,767,463 

35,603,442 

$ (3,221 ,571) $ 92,596,215 
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Proposed Members' Interest In Affiliated RHCFs. 

Facility: Jeffrey Goldstel n Alexander Sherman 

Niaoara Rehab & Nursing Center 25% 13% 
The Hamptons Center for Rehab & Nursing 5% 
Humboldt House & Rehab & Nursing 24% 17% 
JSSG Healthcare 75% 

Project# 171109 
BFA Attachment-H 

Lea Sherman 

24% 



FSNR SNF, LLC 
Financial Summary of porposed members' affiliated RHCFs 

Niagara Rehab & Nursing Center Internal 

2016 2015 
Current Assets $3,843,015 $2,744,016 
Non-Current Assets 113171654 1.461.248 
Total Assets $5,160,669 $4,205,264 
Current Liabilities 2,662,999 1,797,038 
Long Term Liabilities 635A34 7131814 
Total Liabilities 3,298,433 2,510,852 
Net Assets $1,862,236 $1,694,412 
Working Capital Position $1,180,016 $946,978 
Operating Revenues $10,776,423 $11,408,779 
Operating Expenses 9.8401801 11.021.376 
Operating Net Income $935,622 $387,403 

The Hamgton Center for Rehab & Nursing Internal 
11/30/2016 2015 

Current Assets $8,423,927 $7,603,090 
Non-Current Assets 7.2641058 6,969.312 
Total Assets $15,687,985 $14,572,402 
Current Liabilities 5,725,762 7,729,916 
Long Term Liabilities 10.042.158 91770.225 
Total Liabilities 15,767,920 17,500, 141 
Net Assets ($79,935) ($2,927, 739) 
Working Capital Position $2,698,165 ($126,826) 
Operating Revenues $32,511,550 $35,851, 169 
Operating Expenses 281638.746 33.6861774 
Operating Net Income $3,872,804 $2,164,395 

Acquired Dec-2015 
Humboldt House Rehab & Nursing Internal 

2016 2015 
Current Assets $2,973,067 
Non-Current Assets 237,802 
Total Assets $3,210,869 $0 
Current liabilities 2,704,462 
Long Term liabilities 11000,000 
Total Liabilities 3,704,462 0 
Net Assets ($493,593) $0 
Working Capital Position $268,605 $0 
Operating Revenues $10,822,030 
Operating Expenses 11.4951183 
Operating Net Income ($673, 153) $0 

Project# 171109 
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2014 
$2,301,618 

111401565 
$3,442,183 

1,499,903 
5781753 

2,078,656 
$1,363,527 

$801,715 
$10,797,228 

10.491.047 
$306, 181 

2014 
$8,620,432 

21371.901 
$10,992,333 

8,184,956 
915251261 

17,710,217 
($6,717,884) 

$435,476 
$38,205,801 

3317491689 
$4,456,112 

2014 

$0 

0 
$0 
$0 

$0 
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JSSG Healthcare 
2016 2015 2014 

Current Assets $2,039,198 $1,973,221 $1,320,224 
Non-Current Assets 1,766.941 1.906.472 1.997,571 
Total Assets $3,806,139 $3,879,693 $3,317,795 
Current Liabilities 1,474,661 2,200,548 1,904,159 
Long Term Liabilities 1,657,890 1,206.700 1,214.011 
Total Uabillties 3,132,551 3,407,248 3,118,170 
Net Assets $673,588 $472,445 $199,625 
Working Capital Position $564,537 ($227,327) ($583,935) 
Operating Revenues $5,451,401 $5,250,282 $5,238,091 
Operating Exp~nses 6.077.598 5.027.412 5,046,664 
Operating Net Income ($626,197) $222,870 $191,427 
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Members: 
Michael Manela 
Lea Sherman 
Alexander Sherman 
Jeffrey Goldstein 
Sheryl Frankel 
Howard Pomeranlz 
HlndyAmsel 

FSNR DIALYSIS. LLC 
Doing Business lu 

FOUR SEASONS DIALYSIS CENTER 

ORGANIZATIONAL CHART 

E§NR DIALYSIS, LLC 

20.00% 
40.00% 
15.00% 
10.00% 
8.00% 
5.00% 
2.00% 

100.00% 

Doing Business lu 

FOUR SEASONS DIAL VSIS CENTER . 

Administrator 
Director or Nursing 
Direct Cara Slaff 

SUpport Slaff 
Clerical Staff 

-

r 

' 

Lease 

Members: 

Michael Maneh1 
Lea Sherman 
Alellander Sherman 
Jell'ery Goldslefn 
Sheryl Frankel 
Howard Pomerantz 
HlndyAmsel 

FSNR SNF, LLC 

• 

20.00% 
40.00% 
15.00% 
10.00% 
B.00% 
5.00% 
2.00% 

1DD.llii% 

' 
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ORGANIZATIONAL CHARTS 

Organizational Chart of Prior Owner of Real Estate* 
"Sellers" Group 

Members L ~ I LL~ M12mb~[lb1g 
LHF Associates, L.P. Bany Fnedman 

Rachel Friedman 
945 E. 108th Street, LLC Barry Friedman 

Rachel Friedman 

1174 E. 96th Street, LLC Bany Friedman 
Rachel Friedman 

1555 Rochawav Parkway, UC Bany Friedman 
Rachel Friedman 

1222 E. 96th Street, LLC Barry Friedman 

Rachel Friedman 
9517 Ave, J, UC Barry Friedman 

Rachel Friedman 

etrc1rnliUll2 
9900% 

1.00% 

99.00°hi 
1.00% 

99.00% 
1.00% 

99.00% 
1.00% 

99.00% 
1.00% 

99.00% 
1.00% 

•Realty Ownership prior to FSNR Acquisition Group, LLC pun: hue of the real estate. 
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MEMBERSHIP UST 

fSNR ACQUISITION !°iBQ!.lf!, LLC 
(RHCF Real Estate) 

Members: Members· 
FSNR A-1, LLC 25.00'.4 Howard Pomerantz 
Ashford FSNR, UC 1.11 % MllcheU Kuftll: 
Schon Family Foundation 1.39% Jacob Muller 
BMS Holding, LLC 0.80% Barry Friedman 
FS Equllles Holdlng, LLC 2.50% Samuel Shennan 
DDJ Partners, LLC 1.39% Israel Sherman 
CueenslnvesUng,LLC '4.85% Mlchael Mantia 
Yamo Equities, LLC 0.28% Abrah1m Frankel 
ZLW,LLC 2.50% Moshe Mendlowltz 
JSL Four Season, LLC '4.28% Jeffrey Goldsteln 
SMG Caoltat. LLC 2.65% 

<46.75% 
100.00% 

COMPOSITION OF ALL MEMBERSHIPS 

FSNRA-1. LLC 
Simino Redlnllz 
Sieve RedWtz 
Moshe Mendlowtlz 
Morrll Weinberg 

GeRhon Butman 
David Blonder 
Alan Jalfl 
Menasha F~nkel 
Harry Reichman 

25.00% lndlvldual Members 
22.22" Howard Pomerantz 
S.56" Mltchell Kulllk 

11.11" Jacob Muller 
1u1" Barry Friedman 
1u1" Samuel Sherman 
5.56" Israel Sherman 
5.56" Michael Manela 
s.56" Abrah1m Frankel 

22.22" Moshe Mendlowltz 
100.00K Jeffrey Golclsteln 

Ashford FSNR. LLC 1.11% 
Abraham Ftanld 100.~ 

Schon Famlly Foundation ~ 

BMS Holdlna. LLC 0.80% 
Biren Schon 100.009' 

FS Egultles !:i!!!sllng, LLC 2.50'11 
Zalmen Horowitz SO.DOK 
David Wetnl>e11&r so.~ 

100.~ 

DDJ Partneai, l.!.C ~ 
Joseph R•blnowu 100.00% 

9!i!HIJI l!rltlllD!11 &,LC !.m 
tMgdaMa!IN 100.00K 

Yamo Egultl1i1 I.I.~ 0.28'6 
Michal Oelbtum 100.00K 

ZLW, LLC ~ 
Zalmen Wagschall 100.00K 

JSL Four Season, bl.C ~ 
JacobStelf 100.00% 

SMG Ca2ltal, LL" ~ 
Michael M anefa 100.00K 

TOTAL 46.75% 

2.08% 
1.39% 
1.11% 
0.57% 

10.86% 
5.86% 

10.00% 
'4.00% 

11.00% 
6.38% 

53.25% 

~ 
2.08% 
1.39% 
1.11% 
0.57% 

10.86% 
5.86% 

10.00% 
4.00% 

11.00% 
6.38% 

53.25% 
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EXHIBIT A 

ADDRESS SELLER BLOCK LOT SQFf 
AREA 

945 E 108 ST RJ) Hlf . 945 E 1081
" Street LLC 8235 342 77600 

1603 ROCKAWAY 1555 ROCKAWAY PARKWAY LLC 8224 38 7667 
PKWY 
22 TRUCKELMAN LHF ASSOCIATES L.P. 8206 59 4629 
EAST 98'" STREET LHF AS SOCIA TES L.P. 8206 22 2436 
2 TRUCKELMAN LHF ASSOCIATES L.P. 8205 63 2675 
4 TRUCKELMAN LHF ASSOCIATES L.P. 8205 62 2675 
6 TRUCKELMAN LHF AS SOCIA TES L.P. 8205 61 2657 
8 TRUCKELMAN LHF ASSOCIATES L.P. 8205 60 2635 
20 TRUCKELMAN LHF ASSOCIATES L.P. 8205 58 5564 
1555 ROCKAWAY LHF ASSOCIATES L.P. 8205 11 43000 
PKWY 
1585 ROCK.AWAY LHF ASSOCIATES L.P. 8205 10 2142 
PKWY 
1587 ROCKAWAY LHF AS SOCIA TES L.P. 8205 9 2167 
PKWY 
1589 ROCKAWAY LHF ASSOCIATES L.P. 8205 8 2167 
PKWY 
1593 ROCKAWAY LHF ASSOCIATES L.P. 8205 7 2167 
PKWY 
AVENUE I LHF AS SOCIA TES L.P. 8205 5 4140 
1566 ROCKAWAY LHF AS SOCIA TES L.P. 8204 65 1950 
PKWY 
1210 E 96 ST 1222 E 96 1

" ST LLC 8203 74 7140 
1202 E 96/65 SKIDMORE 1222 E 961

" ST LLC 8203 73 4560 
61 SKIDMORE 1222 E 96'" ST LLC 8203 21 5945 
1174E 96 1174 E 96 1

" ST LLC 8203 11 39706 
9517 AVENUE J A.nHcP 9517 A VE. J, LLC 8203 5 21109 



PRO FORMA BALANCE SHEET

ASSETS

Cash $767,985
Accounts Receivable $891,843
Goodwill $200,000
Total Assets $1,859,828

Liabilities and Member Equity

LIABILITIES

Accounts Payable $403,618

Total Liabilities $403,618

MEMBER EQUITY $1,456,210

TOTAL LIABILITIES AND MEMBER EQUITY $1,859,828

Note: North Fork SC, LLC is a recently formed LLC and has no assets and liabilities.

FSNR Dialysis, LLC D/B/A Four Seasons Dialysis Center
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FOUR SEASONS DIALYSIS CENTER, LLC 
D/B/A GATEWAY DIALYSIS CENTER 

BALANCE SHEET 
December 31 , 2013 

CURRENT ASSETS: 

Cash 
Accounts Receivable (Net) 
Inventory 
Prepaid Expenses 
Loan Receivable - Related Parties 

TOTAL CURRENT ASSETS 

FIXED ASSETS: 

Leasehold Improvements 
Furniture & Equipment 

ASSETS 

Less: Accum. Depreciation & Amortization 

TOTAL FIXED ASSETS 

OTHER ASSETS: 

Intangible Assets (Net) 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

$ 527,663 
952,070 
145,163 

18,082 
25,000 

85,245 
508,047 
593,292 
282,732 

12,053 

$ 1,667,978 

310,560 

12,053 

$ 1,990,591 
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FOUR SEASONS DIALYSIS CENTER, LLC 
D/B/A GATEWAY DIALYSIS CENTER 

BALANCE SHEET 
December 31, 2013 

LIABILITIES & MEMBERS' DEFICIT 

CURRENT LIABILITIES: 

Equipment Obligations 
Accounts Payable 
Accrued Payroll 
Accrued Expenses & Taxes 
Exchanges 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES: 

Equipment Obligations 
Loans Payable - Related Parties 

TOTAL LONG TERM LIABILITIES 

MEMBERS' DEFICIT 

TOTAL LIABILITIES & MEMBERS' DEFICIT 

$ 60,360 
363,444 
109,915 

12,125 
577 

196,711 
2,944,478 

$ 546,421 

3, 141 ,189 

(1,697,019) 

$ _ _ 1..:..,9_9 .... 0,._59_1_ 
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FOUR SEASONS DIALYSIS CENTER, LLC 
D/B/A GATEWAY DIALYSIS CENTER 

STATEMENT OF OPERATIONS 
For the year ended December 31, 2013 

TOTAL REVENUE FROM PATIENTS: 

OPERATING EXPENSES: 

Payroll $ 2,165,265 

Employee Benefits 414,869 

Professional Care 1,948, 199 

Housekeeping 13,234 

Plant & Maintenance 523,665 

General & Administrative 375,086 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATIONS 

OTHER LOSSES 

NET INCOME 

$ 6,514, 111 

5,440,318 

1,073,793 

(731,334) 

$===3=42=,4-=5=9= 



Project # 171304
BFA Attachment F (Cont.)

FOUR SEASONS DIALYSIS CENTER, LLC 
D/B/A GATEWAY DIALYSIS CENTER 
STATEMENT OF MEMBERS' DEFICIT 

For the year ended December 31, 2013 

MEMBERS' DEFICIT: 

Balance as of Beginning of Period $ 

Net Income for the Period 

Members' Drawings 

(1 ,640,478) 

342,459 

(399,000) 

TOTAL MEMBERS' DEFICIT- END OF PERIOD $,,_ __ (1==,6=9=7 '==01=9="=:) 
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FOUR SEASONS DIALYSIS CENTER, LLC 

D/B/A GATEWAY DIALYSIS CENTER 

BALANCE SHEET 

December 31, 2014 

CURRENT ASSETS: 

Cash 

Accounts Receivable (Net) 
Inventory 
Prepaid Expenses 
Exchanges 

TOTAL CURRENT ASSETS 

FIXED ASSETS: 

Leasehold Improvements 
Furniture & Equipment 

ASSETS 

Less: Accum. Depreciation & Amortization 

TOTAL FIXED ASSETS 

OTHER ASSETS: 

Loans Receivable - Related Parties 
Intangible Assets (Net) 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

$ 93,136 
829,465 
104,835 

19,829 
3,885 

92,708 
452,294 
545,002 
293,819 

860,000 
22,766 

$ 1,051 ,150 

251 ,183 

882,766 

$ 2,185,099 
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FOUR SEASONS DIALYSIS CENTER, LLC 

D/B/A GATEWAY DIALYSIS CENTER 

BALANCE SHEET 

December 31, 2014 

LIABILITIES & MEMBERS' DEFICIT 

CURRENT LIABILITIES: 

Equipment Obligations 
Accounts Payable 

Accrued Payroll 
Accrued Expenses & Taxes 

Due to Landlord 
Due To Third Party Payors 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES: 

Equipment Obligations 

Loans Payable - Related Parties 

TOTAL LONG TERM LIABILITIES 

MEMBERS' DEFICIT 

TOTAL LIABILITIES & MEMBERS' DEFICIT 

$ 62,894 
332,898 

64,515 
1,578 

79,335 

39,500 

133,817 

2,950,478 

$ 580,720 

3,084,295 

(1,479,916) 

$ 2,185,099 
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FOUR SEASONS DIALYSIS CENTER, LLC 

D/B/A GATEWAY DIALYSIS CENTER 

STATEMENT OF OPERATIONS 

For the year ended December 31, 2014 

TOTAL REVENUE FROM PATIENTS: 

OPERATING EXPENSES: 

Payroll $ 2,246,726 

Employee Benefits 387,318 

Professional Care 2,089,020 

Housekeeping 14, 134 

Plant & Maintenance 514,724 

General & Administrative 415,223 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATIONS 

OTHER LOSSES 

NET INCOME 

$ 6,599,617 

5,667,145 

932,472 

(230,369) 

$==7=0=2==, 10=3= 
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FOUR SEASONS DIALYSIS CENTER, LLC 

D/B/A GATEWAY DIALYSIS CENTER 

STATEMENT OF MEMBERS' DEFICIT 

For the year ended December 31; 2014 

MEMBERS' DEFICIT: 

Balance as of Beginning of Period $ 

Net Income for the Period 

Members' Drawings 

(1,697,019) 

702,103 

(485,000) 

TOTAL MEMBERS' DEFICIT - END OF PERIOD $=======( 1==,4=79==, 9=1=6==) 
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FOUR SEASONS NURSING & REHABILITATION CENTER 

COMBINING BALANCE SHEET 

December 31, 2015 

ASSETS 

FACILITY#1 FACILITY#2 REALTY ELIMINATION COMBINED 

CURRENT ASSETS: 

Cash $ 1,523,576 $ 310,223 $ 737,322 $ $ 2,571, 121 

Accounts Receivable (Net) 14,693,571 1, 144,935 15,838,506 

Inventory 127,487 114,956 242,443 

Prepaid Expenses 818,742 9,941 828,683 

Escrow Deposits 4,310,717 4,310,717 
Due from Gateway Dialysis 2,939,672 (2,939,672) 

Exchanges 117,805 70,000 187,805 
Loans Receivable - Related Parties 158,414 1,281,000 2,467,964 3,907,378 

TOTAL CURRENT ASSETS 20,379,267 2,861,055 7,586,003 (2,939,672) 27,886,653 

FIXED ASSETS: 

Land 4,550,000 4,550,000 

Building 40,950,000 40,950,000 

Construction in Progress 39,841 39,841 
Leasehold Improvements 7,303,240 45,018 7,348,258 
Furniture & Equipment 1,174,578 403,446 1,900,000 3,478,024 

8,477,818 488,305 47,400,000 56,366,123 

Less: Accumulated 
Depreciation & Amortization 5,579,917 272.489 876,885 6,729,291 

TOTAL FIXED ASSETS 2,897,901 215,816 46,523, 115 49,636,832 

OTHER ASSETS: 

Replacement Reserve 229,322 229,322 

Security Deposits 1,755 1,755 

Goodwill (Net) 18, 100,000 18,100,000 
Intangible Assets (Net) 9,891 2,319,553 2,329,444 

Other Assets 39,894 39,894 
Patients' Trust Fund 161,407 161,407 

TOTAL OTHER ASSETS 212,947 20,648,875 20,861,822 

TOTAL ASSETS $ 23,490, 115 $ 3,076,871 $ 74,757,993 $ (2,939,672) $ 98,385,307 
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CURRENT LIABILITIES: 

Mortgage Payable 

Equipment Obligations 

Accounts Payable 
Accrued Payroll 
Accrued Expenses & Taxes 
Due to Prior Owner 
Due to Four Seasons NH 
Loans Payable - Related Parties 
Tenant Security Deposits 
Patients' Security Deposits 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES: 

Mortgage Payable 

Equipment Obligations 
Interest Rate Swap Liability 

Patients' Trust Fund Payable 

TOTAL LONG TERM LIABILITIES 

MEMBERS' EQUITY(OEFICIT) 

TOTAL LIABILITIES & MEMBERS' 
EQUITY(OEFICIT) 

FOUR SEASONS NURSING & REHABILITATION CENTER 

COMBINING BALANCE SHEET 

December 31, 2015 

LIABILITIES & MEMBERS' EQUITY (DEFICIT) 

FACILITY#1 FACILITY#2 REALTY 

$ $ $ 2,130,696 

65,533 

5,418,615 630,476 

267,033 74,057 

159,588 4,448 143,431 

4,300,000 

2,939,672 

3, 103,964 

8,500 

36,000 

8,985,200 3,714,186 6,582,627 

48,876,359 

68,284 

157,925 

161,407 

161,407 68,284 49,034,284 

14,343,508 (705,599) 19,141,082 

$ 23,490, 115 $ 3,076,871 $ 74,757,993 

ELIMINATION COMBINED 

$ $ 2,130,696 

65,533 

6,049,091 

341,090 

307,467 

4,300,000 

(2,939,672) 

3, 103,964 

8,500 

36,000 

(2,939,672) 16,342,341 

48,876,359 

68,284 

157,925 

161,407 

49,263,975 

32,778,991 

$ (2,939,672) $ 98,385,307 
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TOTAL REVENUE FROM PATIENTS: 

TOTAL RENTAL REVENUE 

OPERA TING EXPENSES: 

Payroll 

Employee Benefits 

Professional Care 

Dietary & Housekeeping 

Plant & Maintenance 

General & Administrative 

Long Term Home Health Care 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATIONS 

OTHER INCOME(EXPENSES) 

NET INCOME 

OTHER COMPREHENSIVE LOSS 

FOUR SEASONS NURSING & REHABILITATION CENTER 

COMBINING STATEMENT OF OPERATIONS 

For the year ended December 31, 2015 

FACILITY#1 FACILITY#2 REALTY 

$ 67,606,409 $ 6,289,736 $ 

5,477,466 

2,086,363 1,994,791 

655,969 333,787 

30,161,079 2,200,978 

8,567,008 17,810 

10,473,303 519,822 3,196,090 

11,323,974 456,512 6,664 

2,709,212 

65,976,908 5,523,700 3,202,754 

1,629,501 766,036 2,274,712 

175, 132 8,278 11,289 

$ 1,804,633 $ 774,314 $ 2,286,001 

Unrealized Loss on Interest Rate Swap (157,925) 

TOTAL COMPREHENSIVE LOSS (157,925) 

TOTAL INCOME $ 1,804,633 $ 774,314 $ 2,128,076 

ELIMINATION COMBINED 

$ $ 73,896, 145 

(5,212,416) 265,050 

4,081, 154 

989,756 

32,362,057 

8,584,818 

(5,212,416) 8,976,799 

11,787,150 

2,709,212 

(5,212,416) 69,490,946 

4,670,249 

194,699 

$ $ 4,864,948 

(157,925) 

(157,925) 

$ $ 4,707,023 
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MEMBERS' EQUITY: 

Balance as of Beginning of 
Period 

Net Income for the Period 

Members' Drawings 

Members' Contributions 

END OF PERIOD 

FOUR SEASONS NURSING & REHABILITATION CENTER 

COMBINING STATEMENT OF MEMBERS' EQUITY 

For the year ended December 31, 2015 

FACILITY#1 FACILITY#2 REALTY 

$ 8,438,875 $ (1,479,913) $ 

1,804,633 774,314 2,286,001 

- (1,766,953) 

4, 100,000 18,779,959 

$ 14,343,508 $ (705,599) $ 19,299,007 

ACCUMULATED OTHER COMPREHENSIVE LOSS 

Other Comprehensive Loss 

Balance as of End of Period 

TOTAL MEMBERS' EQUITY 

END OF PERIOD 14,343,508 

(157,925) 

(157,925) 

$ (705,599) $ 19,141,082 

ELIMINATION COMBINED 

$ $ 6,958,962 

4,864,948 

(1, 766,953) 

- 22,879,959 

$ $ 32,936,916 

(157,925) 

(157,925) 

$ __ _ 
32,778,991 
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CURRENT ASSETS: 

Cash 

Accounts Receivable (Net) 

Inventory 

Prepaid Expenses 

Escrow Deposits 

Exchanges 

Due From Four Seasons NH 

Loans Receivable - Related Parties 

Due From Gateway Dialysis 

TOTAL CURRENT ASSETS 

FIXED ASSETS: 

Land 

Building 

Construction in Progress 

Leasehold Improvements 

Furniture & Equipmer:it 

Less: Accumulated 
Depreciation & Amortization 

TOTAL FIXED ASSETS 

OTHER ASSETS: 

Interest Rate Swap Asset 

Replacement Reserve 

Security Deposits 

Goodwill (Net) 

Intangible Assets (Net) 

Other Assets 

Patients' Trust Fund 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

FOUR SEASONS NURSING & REHABILITATION CENTER 

GATEWAY DIALYSIS CENTER 

$ 

$ 

FSNR ACQUISITIONS GROUP, LLC 

COMBINING BALANCE SHEET 

December 31, 2016 

ASSETS 

FACILITY#1 FACILITY#2 

2,854,999 $ 1,621,688 $ 

14,008,655 1,024,350 

127,487 67,207 

849,073 16,014 

- -
91,701 13,006 

- -
- 1,306,000 

___b921 ,571 

20,853,486 4,048,265 

- -
- -

115,789 -
6,269,811 394,936 

1,239,236 466,497 

7,624,836 861 ,433 

4,938,229 351,555 

2,686,607 509,878 

-
- -

1,755 -
- -

5,784 -
39,894 

114,510 -

161,943 -

23,702,036 $ 4,558.143 $ 

REALTY 

1,352,307 

1,504,021 

455,000 

300,000 

2,467,964 

-

6,079,292 

4,550,000 

40,950,000 

-
-

1,900,000 

47,400,000 

2,630,654 

44,769,346 

13,539 

513,430 

-
16,000,000 

182,000 

-
-

16,708,969 

67,557,607 

ELIMINATION COMBINED 

$ - $ 5,828,994 

- 15,033,005 

- 194,694 

- 865,087 

- 1,504,021 

- 559,707 

(300,000) 

- 3,773,964 

(2.921.571) 

(3,221 ,571) 27,759,472 

- 4,550,000 

- 40,950,000 

- 115,789 

- 6,664,747 

- 3,605,733 

- 55,886,269 

- 7,920,438 

47,965,831 

- 13,539 

- 513,430 

- 1,755 

- 16,000,000 

- 187,784 

- 39,894 

- 114,510 

- 16,870,912 

$ (3 ,221,571) $ 92,596,215 
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CURRENT LIABILITIES: 

Mortgage Payable 

Equipment Obligations 

Accounts Payable 

Accrued Payroll 

Accrued Expenses & Taxes 

Due to Prior Owner 
Loans Payable Related Parties 

Due To FSNR 

Due To Four Seasons NH 

Patients' Security Deposits 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES: 

Mortgage Payable (Net) 

Equipment Obligations 

Patients' Trust Fund Payable 

TOTAL LONG TERM LIABILITIES 

MEMBERS' EQUITY 

FOUR SEASONS NURSING & REHABILITATION CENTER 

GATEWAY DIALYSIS CENTER 

$ 

FSNR ACQUISITIONS GROUP, LLC 

COMBINING BALANCE SHEET 

December 31, 2016 

LIABILITIES & EQUITY 

FACILITY #1 FACILITY#2 

- $ - $ 

16,936 133, 182 

4,201,123 290,695 

228,635 96,340 

120,121 36,994 

-
2,484,431 -

300,000 -
2,921,571 

36,300 -

7,387,546 3,478,782 

- -
74,858 278,721 

114,510 -
189,368 278,721 

16,125,122 800,640 

REALTY 

2,226,695 

-
-
-

145,358 

2,200,000 

-
-
-

8,500 

4,580,553 

44,299,374 

-

44,299,374 

18,677,680 

TOTAL LIABILITIES & MEMBERS' EQUITY $ 23,702,036 $ 4,558,143 $ 67,557,607 

ELIMINATION COMBINED 

$ - $ 2,226,695 

- 150, 118 

- 4,491,818 

324,975 

- 302,473 

2,200,000 

2,484,431 

(300,000) 

(2,921,571) 

- 44,800 

(3,221,571) 12,225,310 

- 44,299,374 

- 353,579 

- 114,510 

44,767,463 

35,603,442 

$ (3,221,571) $ 92,596,215 
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FOUR SEASONS NURSING & REHABILITATION CENTER 

GATEWAY DIALYSIS CENTER 

TOTAL REVENUE FROM PATIENTS: $ 

TOTAL RENTAL REVENUE 

OPERA TING EXPENSES: 

Payroll 

Employee Benefits 

Professional Care 

Dietary & Housekeeping 

Plant & Maintenance 

General & Administrative 

Long Term Home Health Care 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATIONS 

OTHER INCOME 

NET INCOME 

OTHER COMPREHENSIVE INCOME 

Unrealized Gain on Interest Rate Swap 

TOTAL COMPREHENSIVE INCOME 

TOTAL INCOME $ 

FSNR ACQUISITIONS GROUP, LLC 

COMBINING STATEMENT OF OPERATIONS 

For the year ended December 31, 2016 

FACILITY#1 FACILITY#2 REALTY 

65,690,951 $ 7,265,347 $ -

- 7,589,514 

1,970,916 2,047,696 -

638, 145 304,009 -

28,922,409 2,179,014 -

7,534,289 18,014 -

12,093,479 567,623 4,384,801 

11,735,813 648,819 14,452 

1.406,982 - -

64,302,033 5,765,175 4,399,253 

1,388,918 1,500,172 3,190,261 

392,697 6,066 9,410 

1,781,615 1,506,238 3, 199,671 

- - 171,464 

- - 171,464 

1,781 ,615 $ 1,506,238 $ 3,371 ,135 

ELIMINATION COMBINED 

$ - $ 72,956,298 

(7, 149,863) 439,651 

- 4,018,612 

- 942,154 

- 31 , 101,423 

- 7,552,303 

(7, 149,863) 9,896,040 

- 12,399,084 

- 1.406,982 

_(7, 149,863) 67,316,598 

- 6,079,351 

- 408,173 

- 6,487,524 

- 171,464 

- 171,464 

$ - $ 6,658,988 
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MEMBERS' EQUITY: 

Balance as of Beginning of Period 

Net Income for the Period 

Members' Distributions 

Balance as of End of Period 

FOUR SEASONS NURSING & REHABILITATION CENTER 

GATEWAY DIALYSIS CENTER 

FSNR ACQUISITIONS GROUP, LLC 

COMBINING STATEMENT OF MEMBERS' EQUITY 

For the year ended December 31, 2016 

FACILITY#1 FACILITY #2 REALTY 

$ 14,343,507 $ (705,598) $ 19,299,008 

1,781,615 1,506,238 3,199,671 

- (3,834,538) 

16,125,122 800,640 18,664,141 

ACCUMULATED OTHER COMPREHENSIVE INCOME 

Balance as of Beginning of Period - (157,925) 

Other Comprehensive Income - 171,464 

Balance as of End of Period - 13,539 

TOTAL MEMBERS' EQUITY 

END OF PERIOD $ 16, 125, 122 $ 800,640 $ 18,677,680 

ELIMINATION COMBINED 

$ $ 32,936,917 

6,487,524 

- (3,834,538) 

- 35,589,903 

- (157,925) 

- 171,464 

13,539 

$ - $ 35,603,442 
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Highland Nursing Home. Inc. 

ORGANIZATIONAL CHART 

Highland Nursing Home1 Inc. 
Curr~nt Shareh2l!;!~rs: eroQQsed Shareholders: 
Elizabeth Kaneb 100% Alexander Sherman 

Jeffrey Goldstein 
Lea Sherman 
Total 

RHCF Administrator 
Director of Nursing 
Direct Care Staff 
Support Staff 
Clerical Staff 

33.3% Lease 
33.4% 
33.3% 

100.0% 
Highland Realty Co., LLC 

(RHCF Real Estate) 
Members: 
Jeffrey Goldstein 
Lea Sherman 
Alexander Sherman 
Total 

33.4% 
33.3% 
33.3% 

100.0% 
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Prior Real Property Shareholders Proposed Real Property Members 

Highland Nursing Home, Inc. Highland Re~I~ Cg., LLC 

Shareholder % Member % 

Elizabeth Kaneb 100.0% Jeffrey Goldstein 33.4% 

Alexander Sherman 33.3% 

Lea Sherman 33.3% 

Total 100.0% Total 100.0% 



Hlgf::tLAND NURSl~G ttQME1 INC. Project # 162532 

140-BED RESIDENTIAL HEALTH CARE FACILITY 
BFA Attachment D 

PROFORMA BALANCE SHEET 

.t.~SETS 

Current Assets 
Cash $1,242,227 
Goodwill $1,850,000 

Total Current Assets $3,092,227 

Non-Current Assets 
Equipment $200,000 

Total Non-Current Assets $200,000 

TOTAL ASSETS $3,292,227 

LIABILITIESANDEOUITY 

LIABILITIES 
Current LiabWtles 
Current Portion - Stock Purchase Loan $30,571 
Current Portion - Working Capital Loan $111,560 

Total Current LlabWtfes $142,131 

r .nn11-Term Liabilities 
Stock Purchase Loan $1,506,929 
Working Capital Loan . $509,553 

ll'otal Lone-Term Llabllities $2,016,482 

SHAREHOLDER EQUITY 
Common Stock $512,500 
Additional Paid-In Capital for Working Capital $621,114 

Total Shareholder Equity $1,133,614 

lrOTAL LIABILITIES AND 
SHAREHOLDER EQUITY $3,292,227 



FISCAL PERIOD ENDED 

ASSETS - CURRENT 

ASSETS - FIXED AND OTHER 

LIABILITIES - CURRENT 

LIABILITIES - LONG-TERM 

EQUITY 

INCOME 

EXPENSE 

NET INCOME 

NUMBER OF BEDS 

PERCENT OF OCCUPANCY (DAYS) 

PERCENT OCCUPANCY (DAYS): 

MEDICAID 

MEDICARE 

PRIVATE/OTHER 

Financial Summary 

Highland Nursing Home, Inc. 

12/31/2016 

$822,920 

$4,259,305 

$879,814 

$1.552.771 

$2,649,640 

$5,851,179 

$5,551,867 

$299,312 

140 

62.38% 

83.60% 

9.26% 

7.14% 

12/31/2015 

$759,247 

$4,477,700 

$794,505 

~2,020, 114 

$2,422,328 

$5,893,806 

$5,458,941 

$434,865 

140 

64.84% 

82.86% 

6.89% 

10.26% 

Project # 162532 

BFA Attacment E 

12/31/2014 

$901,193 

$4,691,175 

$809,217 

~2,555,688 

$2,227,463 

$5,839,449 

$5,499,199 

$340,250 

140 

66.63% 

78.54% 

9.90% 

11.56% 
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Current Assets 
Cash and cash equivalents 
Accounts receivable - net 
Prepaid expenses and other assets 

Total current assets 

Property and Equipment - Net 

Other Assets 
Escrow deposits 
Due from third-party payors 
Resident funds held in trust 

Total other assets 

Total Assets 

HIGHLAND NURSING HOME, INC. 
Balance Sheets 

December 31, 2016 and 2015 

ASSETS 

$ 
740,517 
82,403 

822,920 

3,863,411 

307,448 

88,446 
395,894 

$ 5,082,225 

LIABILITIES AND STOCKHOLDER'S EQUITY 

Current Llabllltles 
Bank overdraft 
Debt - current portion 
Accounts payable 
Accrued expenses 
Due to third-party payers 

Total current liabilities 

Long-Term Liabilities 
Debt - net of current portion 
Resident funds held in trust 

Total long-term liabilities 

Total Liabilities 

Stockholder's Equity 
Common stock, no par, 200 shares authorized, 

issued and outstanding 
Additional paid in capital 
Retained earnings 

Total stockholder's equity 

Total Liabilities and Stockholder's Equity 

$ 10,305 
540,722 

94,064 
230,830 

3,893 
879,814 

1,464,325 
88,446 

1,552,771 

2,432,585 

12,758 
226,413 

2,410,469 
2,649,640 

$ 5,082,225 

$ 21,033 
663,516 

741698 
759,247 

4,109,264 

314,548 
18,197 
35,691 

368,436 

$5,236,947 

$ 
501,286 
78,872 

214,347 

794,505 

1,984,423 
35,691 

2,020,114 

2,8141619 

12,758 
226,413 

2,183,157 
2,422,328 

$5,236,947 
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HIGHLAND NURSING HOME, INC. 
Statements of Income 

For the Years Ended December 31, 2016 and 2015 

2016 2015 

Operating Revenues 
Resident care revenues $ 5,713,455 $ 5,861,765 
Less, bad debt expense (59,800l i30,000l 

Total revenue 5,653,655 5,831,765 

Operating Expenses 
Nursing services 2,334,106 2,182,606 
Other professional services 338,954 291,091 
Dietary services 641,694 648,804 
General services 756,112 848,634 
Administrative services 604,425 619,412 
Depreciation 258,409 247,605 
Interest expense 201,874 236,817 
New York state assessment 316,759 324,580 

Total operating expenses 5,452,333 5,399,549 

Income Before Other Income 201,322 432,216 

Other Income (Expense) 
Other income 122,990 12,649 
Profit sharing plan {25,0001 ~10,000} 

Total other income 97,990 2,649 

Income Before Provision for Income Taxes 299,312 434,865 

Provision for Income Taxes 3,000 3,000 

Net Income $ 296,312 $ 431,865 



~ Name of the fac I t 

AmeriFalls Operating, LLC _June 2012 Niagara Rehabilitation & Nursing Center 

North Sea Associates, LLC 2007 The Hamptons Center fQr Rehabilitation and Nursing 

JSSG Healthcare, LLC _Nov 2013 Fidders Green Manor Rehabilitation and Nursing Center 

Parkshore Health Care, LLC _Jan 2015 Four S~§ons Nursing and Rehabilitation Center 

NHRC Acquistion, LLC _Dec 2015 Humboldt House Rehabilitation and Nursing Center 
~~ ~' - -

~ - -

--

·~ 

" 

-

-
-- - --- -

-- - -

-
-

Beds ~ 
Alexander 
Sherman 

160 Niagara 13.33% 

280 Suffolk 

82 Erie 

270 Erie 

173 Buffalo 17% 

-
- -

- -

Project # 162532 

BFA Attachment F 
Lea Jeffe 

Sherman Goldstein 

25% 

0.50% 

75% 

9% 

24% 24% 

-

-

-

-
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AmeriFalls Operating, LLC _June 2012 11/30/2016 12/31/2015 12/31/2014 

Current Assets $3,834,779 $2,744,016 $2,301,618 

Fixed Assets $1,327,980 $1,461,248 $1,141,140 

Total Assets $5,162,759 $4,205,264 $3,442,758 

Current Liabilities $2,547,523 $1,797,038 $1,500,478 

Long Term Liabilities $652,384 $713,814 $578,753 

Total Liabilities $3,199,907 $2,510,852 $2,079,231 

Net Assets $1,962,852 $1,694,412 $1,363,527 

Working Capital Position $1,287,256 $946,978 $801, 140 

Revenue $9,824,785 $11,889,154 $10,905,228 

Expenses $9,556,340 $11,507, 751 $10,599,04 7 

Net Income $268,445 $381,403 $306, 181 

North Sea Associates, LLC _ 2007 11/30/2016 12/31/2015 12/31/2014 

Current Assets $8,423,927 $7,978,000 $8,620,000 

Fixed Assets $7,264,058 $6,969,000 $2,372,000 

Total Assets $15,687,985 $14,947,000 $10,992,000 

Current Liabilities $5,725,762 $7,730,000 $14,070,000 

Long Term Liabilities $10,042,158 $9,770,000 $3,640,000 

Total Liabilities $15,767,920 $17,500,000 $17,710,000 

Net Assets -$79,935 -$2,553,000 -$6, 718,000 

Working Capital Position $2,698,165 $248,000 -$5,450,000 

Revenue $32,511,550 $35,851,000 $38, 152,000 

Expenses $28,638,746 $33,687,000 $33,696,000 

Net Income $3,872,804 $2,164,000 $4,456,000 

JSSG Healthcare, LLC _Nov 2013 12/31/2016 12/31/2015 12/31/2014 

Current Assets $2,039,198 $1,973,000 $1,320,000 

Fixed Assets $1,766,941 $1,907,000 $1,998,000 

Total Assets $3,806,139 $3,880,000 $3,318,000 

Current Liabilities $1,474,661 $2,201,000 $3,008,000 

Long Term Liabilities $1,657,890 $1,206,000 $110,000 

Total Liabilities $3,132,551 $3,407,000 $3,118,000 

Net Assets $673,588 $473,000 $200,000 

Working Capital Position $564,537 -$228,000 -$1,688,000 

Revenue $5,451,401 $5,250,000 $5,518,000 

Expenses $6,077,598 $5,027,000 $5,327,000 

Net Income -$626,197 $223,000 $191,000 
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Affiliated Nursing Homes (Page 2) BFA Attachment F cont 

Parkshore Health Care, LLC _Jan 2015 12/31/2016 12/31/2015 12/31/2014 

Current Assets $20,853,486 $17,205,000 $0 

Fixed Assets $2,848,550 $3,069,000 $0 

Total Assets $23, 702,036 $20,274,000 $0 

Current Liabilities $7,387,546 $5,769,000 $0 

Long Term Liabilities $189,368 $162,000 $0 

Total Liabilities $7,576,914 $5,931,000 $0 

Net Assets $16,125,122 $14,343,000 $0 

Working Capital Position $13,465,940 $11,436,000 $0 

Revenue $66,083,648 $68,602,000 $0 

Expenses $64,302,033 $66, 797,000 $0 

Net Income $1,781,615 $1,805,000 $0 

NHRC Acquistion, LLC _ Dec 2015 12/31/2016 12/31/2015 12/31/2014 

Current Assets $2,973,067 $0 $0 

Fixed Assets $237,802 $0 $0 

Total Assets $3,210,869 $0 $0 

Current Liabilities $2,704,462 $0 $0 

Long Term Liabilities $1,000,000 $0 $0 

Total Liabilities $3,704,462 $0 $0 

Net Assets -$493,593 $0 $0 

Working Capital Position $268,605 $0 $0 

Revenue $10,822,030 $0 $0 

Expenses $11,495, 183 $0 $0 

Net Income -$673,153 $0 $0 
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CON# 171128 

Financial Summary- Barnwell Nursing and Rehabilitation Center 

ASSETS - CURRENT 
ASSETS - FIXED/OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
OCCUPANCY (DAYS) 

Medicaid 
Medicare 
Private Pay/Other 

FISCAL PERIOD ENDED 

12/31/14 

$4,246,000 
3,018,000 
2,159,000 
311681000 

$1,937,000 

$22, 796,000 
2213321000 

$464,000 

236 
90.70% 

70.5% 
14.8% 
12.4% 

12/31/15 

$4,978,000 
2,891,000 
1,802,000 
319471000 

$2,120,000 

$22,052,000 
2114941000 

$558,000 

236 
90.60% 

73.8% 
15.2% 
11.0% 

12/31/16 

$5,737,285 
2,720,692 
2,170,882 
316161965 

$2,670,130 

$22,388,500 
2118381136 

$550,364 

236 
90.16% 

79.53% 
12.12% 
8.35% 

Draft 
6/30/17 

$6,076,845 
2,684,504 
1,901,650 
313651998 

$3,493,701 

$10,270,714 
81717.639 

$1,553,075 

236 
89.78% 

67.89% 
12.59% 
7.79% 



Pro Forma Balance Sheet 
As of Closing TBD 

Bamwc:ll 
Operations 

Associates LLC 
(OPERATIONS) 

Assets 

Cash & C:ish F.quiv. $3,873,SGS 
Escrows/Deposits $1,050,000 

I.:md/Buildin~ so 
Goodwill $19,950,000 

I Total Assets 524,873,565 

Liabilities & Equity 

\VorkinR: Capital $1,914,206 

Finmc:lli2/ Morti;.agc $15,750,000 

Owners Equicv $7,209.359 

Total Liabilities & EquitV $24,873,565 

Bam\\:ell Rt:alty 
Opcrauons 

Associates LLC 
(RE:\J:t'Y) 

$0 
so 

S9,090,000 

$0 

$9,090,000 

so 
SS,640,000 

$450,000 

S9,090,000 

BFA Att3chment D 
C..JN 171128 



BFA Attachm~nc E 

CON li 1128 
CON 171128 - Barnwell Nursing & 
Rehabilitation Center BFA Attachment E 

The Grand Rehabllltatlon and Nursing 
at Pawling (f/k/a Dutchess Center for 
Rehabllltatlgn) (122 b!ds) 
Dutchess County 2014 2015 2016 draft 3/31/2017 
Current Assets $2,368,000 $4,325,000 $5,369,359 $3,699,121 
Fixed Assets/Other Assets 61231.000 6.069.000 515401482 7.161.409 
Total Assets $8,599,000 $10,394,000 $10,909,841 $10,860,530 
Current Liabilities 746,000 3,881,000 1,912,795 1,307,277 
Long Term Liabilities 31688.000 652.000 2.§~0.689 215581211 
Total Liabilities $4,434,000 $4,533,000 $4,593,484 $3,865,554 
Net Assets $4,165,000 $5,861,000 $6,316,357 $6,994,976 
Working Capital Position $1,622,000 $444,000 $3,456,564 $2,391,844 
Operating Revenues $15,101,000 $13,335,000 $13,056,474 $3,174,395 
Operating Expenses 11.976.000 11.481.000 12.245.488 3.082.650 
Operating Net Income $3,125,000 $1,854,000 $810,986 $91,745 
Jeremy Strauss· 98% 
Meryl Strauss • 2% 

The Grand Rehi!!lllltatlon and Nursing 
at queens (f/!sli! Q!.ll!nS Center for 
Rehabilitation) (ll~ !;!eds) 
queens County 2014 2015 ~ draft 3/31/2017 
Current Assets $3,163,000 $4,382,000 $5,134,721 $4,903,581 
Fixed Assets/Other Assets 15.334.000 16.606.000 18.451.922 17.606.054 
Total Assets $18,497,000 $20,988,000 $23,586,643 $22,509,635 
Current Liabilities 3,162,000 3,453,000 4,701 ,884 3,552,988 
Long T errn Liabilities 7, 158,000 7.315.000 1.503.536 6 17171822 
Total Llabilities $10,320,000 $10,768,000 $6,205,420 $10,270,810 
Net Assets $8,177,000 $10,220,000 $17,381,223 $12,238,825 
Working Capital Position $1,000 $929,000 $432,837 $1,350,593 
Operating Revenues $25,927,000 $23,641 ,000 $25,461 ,068 $6,339,580 
Operating Expenses 21,566.000 21,549.000 22,133.623 5 19751~87 
Operating Net Income $4,361,000 $2,092,000 $3,327,445 $363,693 
Jeremy Strauss - 95°/. 
Meryl Strauss - 2.5% 



BFA AttAChTll'!nt E 

(Cont'd) CON 171128 

CON 171128 ·Barnwell Nursing & Rehabllltatlon Ct B'!!'~ .Att:achm~nt E 

The Grand R!!hi!!21111i!11on and 
Nursing at Rome 'f/k/a Rome 
Center for Rghj!bllltatlon and 
Health Care) (160 ~~Hiil 
Oneida County 2014 2015 2016 draft 3/31/2017 
Current Assets $2,585,000 $3,194,555 $4,938,062 $4,268,144 
Fixed Assets/Other Assets 3,488,000 4,215,758 3,942,~§~ 4,666.405 
Total Assets $6,073,000 $7,410,313 $8,881,025 $8,934,549 
Current liabilities 2,809,000 2,952,501 3,861 ,761 2,237,951 
long Term LiabiUties 587,000 294.903 1~~.~86 161,248 
Total liabilities $3,396,000 $3,247,404 $3,995,747 $2,399,199 
Net Assets $2,677,000 $4,162,909 $4,885,278 $6,535,350 
Working Capital Position ($224,000) $242,054 $1,076,301 $2,030,193 
Operating Revenues $14,215,000 $15,100,076 $15,581,409 $3,829,235 
Operating Expenses 12,882,000 13,368,901 14,549,Q4Q 3,526,899 
Operating Net Income $1,333,000 $1 ,731,175 $1,032,369 $302,336 
Jeremy Strauss - 98% 
Meryll Strauss • 2% 

The Grand R!ll:!abllltatlon and 
Nursing at Chltt!ni!ngo (flk/a 
Chittenango ~gater for 
Rehabllltatlon and Health Care) 
(80 beds) 
Madison County 2014 2015 2016 draft 3/31/2017 
Current Assets $1,726,000 $2,641,000 $4,185,545 $2,475,515 
Fixed Assets/Other Assets 1,§02,000 1,551,000 1,369,792 2.684,§58 
Total Assets $3,328,000 $4,192,000 $5,555,337 $5,160,173 
Current liabilities 846,000 765,000 1,075,668 595,558 
long Term liabilities 210,000 144,000 1§7,Z28 127,199 
Total liabilities 1,056,000 909,000 1,243,396 722,757 
Net Assets $2,272,000 $3,283,000 $4,311 ,941 $4,437,416 
Working Capital Position $1 ,516,000 $2,497,000 $4,017,817 $2,348,316 
Operating Revenues $8,865,000 $8,081,000 $8,286,901 $1 ,998,335 
Operating Expenses 6,606,000 6,BOQ,000 7,067,§~' 1,840,903 
Operating Net Income $2,259,000 $1,276,000 $1,219,279 $157,432 
Jeremy Strauss • 67% 
Meryll Strauss - 2% 
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CON 171128 
BFA Attachment F 

Barnwell Nursing & Rehabilitation Center 

Budget Sensitivity 

Em!.. 
Commercial 
Medicaid 
Medicare 
Private Pay 

Payor Mix as of 6130117 
0.92% 

75.63% 
14.02% 
9.44% 

Revised 
Budgeted Days 

708 
58,485 
10,841 

7,302 

77,336 

Total Revenues Based on Current Utilization 

Total Inpatient Revenues as Budgeted for First Year 

Decrease in Budgeted Inpatient Revenues 

First Year Budgeted ADHCP Revenues 

Revised Increase in Budgeted Revenues 

.. 
CON#171128 

Per Diem 
$304.20 
$213.67 
$523.72 
$354.99 

Note: Medicaid rate is based on 2017 initial rate plus assessments. 

236 beds x 181 days = 42,716 as of 6/30/2017 
38,351/42,716=0.8978 • 86,140 • 77,336 days 

Commercial 
Medicaid 
Medicare 
Private pay 

Payor Mix 

0.92% 
75.63% 
14.02% 
9.44% 

100.00% 

Revised 
Revenues 

$215,314 
$12,496,589 
$5,677,582 
$2,592,087 

$20,981,572 

21.818.184 

($836,612) 

$1,553.282 

$716,670 

Actual Budgeted 
Days 

351 
29,003 

5,376 
3.621 

38,351 



BFA Attachment C
CON 171180

BFA Attachment C 

CON# 171180 
Financial Summary- Robinson Terrace Rehabilitation and Nursing Center 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
PERCENT OF OCCUPANCY (DAYS) 

Medicaid 
Medicare 
Private Pay/Other 

12131/14 

$1,599,706 
18,616,015 

1,889,257 
8,090,655 

$10,235,809 

$9,187,098 
10.106.393 

($1,519,295) 

120 
94.10% 

79.0% 
3.9% 

17.1% 

FISCAL PERIOD ENDED 
Draft 

12/31/15 12/31/16 4/30/17 

$1,126,212 $1,572,202 $1,756,459 
16,747,915 14,623,834 13,901,863 
1,775,760 2,377,778 1,891,660 
7,930,099 7,490.542 7.946.936 

$8,168,268 $6,327,716 $5,819,726 

$9,358,808 $9,825,856 $8,349,121 
11,102.447 11.925.030 9.967.731 

($1,743,639) ($2,099, 174) ($1,618,610) 

7/31/2017 
120 120 120 

92.10% 94.59% 96.00% 

84.8% 77.64% 84.70% 
3.6% 3.12% 7.30% 

11.6% 19.24% 8.00% 



BFA Attachment D
CON 171180

CON 171180 - Robinson Terrace BFA Attachment D 

Bridgewater Center for 
Rehabilitation & Nursing, LLC {356 
beds) Draft 
Broome County 2014 2015 2016 5/31/2017 
Current Assets $8,309,000 $7,394,000 $8,873,866 $10,442,724 
Fixed Assets/Other Assets 1,240,000 1,948,000 3,269,949 3,881,705 
Total Assets $9,549,000 $9,342,000 $12,143,815 $14 ,324,429 
Current Liabilities 7,846,000 7,865,000 10,601,319 10,616,681 
Long Term Liabilities 183,000 197,000 204, 196 214,683 
Total liabilities $8,029,000 $8,062,000 $10,805,515 $10,831,364 
Net Assets $1,520,000 $1 ,280,000 $1 ,338,300 $3,493,065 
Working Capital Position $463,000 ($471,000) ($1 ,727,453) ($173,957) 
Operating Revenues $28,959,000 $29,606,000 $29,240,554 $12,992,198 
Operating Expenses 27,774,000 29,049,000 29,745,048 10,837,434 
Operating Net Income $1 , 185,000 $557,000 ($504,494) $2,154,764 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 

BTRNC LLC d/b/a Beechtree Center 
for Rehabilitation and Nursing {120 
beds) Draft 
Tompkins County 2014 2015 2016 5/31/2017 
Current Assets S1 ,690,000 $1,832,000 $1 ,891,864 $2, 103,920 
Fixed Assets/Other Assets 34,000 41,000 64,437 68,590 
Total Assets $1,724,000 $1 ,873,000 $1 ,956,301 $2,172,510 
Current Liabilities 1,903,000 1,595,000 1,494,471 939, 136 
Long Term Liabilities 34,000 42,000 593,533 1,398,810 
Total Liabilities $1 ,937,000 $1,637,000 $2,088,004 $2,337,946 
Net Assets ($213,000) $236,000 ($131,703) ($165,436) 
Working Capital Position ($213,000) $237,000 $397,393 $1 , 164,784 
Operating Revenues $8,71 3,000 $8,787,000 $8,377,482 $3,669,748 
Operating Expenses 8,703,000 8,780,000 8,844,401 ~3 .703,493 
Operating Net Income $10,000 $7,000 ($466,919) ($33,745) 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 



BFA Attachment D(Cont'd)
CON 171180

CON 171180 - Robinson Terrace BFA Attachment D 

CPRNC, LLC, d/b/a Central Park Rehabilitation 
and Nursing Center {160 beds} Draft 
Onondaga County 2014 2015 2016 5/31/2017 
Current Assets $3,184,000 $3,883,000 $4,206,482 $4,678,763 
Fixed Assets/Other Assets 642,000 882,000 651,179 669,875 
Total Assets $3,826,000 $4,765,000 $4,857,661 $5,348,638 
Current Liabilities 1,368,000 2,292,000 1,776,921 1,822,654 
Long Term Liabilities 2,749,000 2,910,000 2,953,395 2,913,275 
Total liabilities 4,117,000 5,202,000 4,730,316 $4,735,929 
Net Assets ($291,000) ($437,000) $127,345 $612,709 
Working Capital Position $1 ,816,000 $1 ,591 ,000 $2,429,561 $2,856,109 
Operating Revenues $14,187,000 $14,345,000 $13,834,375 $6,352,486 
Operating Expenses 13,988,000 14,039,000 13,583,727 ~5,367,121 
Operating Net Income $199,000 $306,000 $250,648 $985,365 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 

CRNC, LLC, d/b/a Cortland Park Rehabilitation 
and Nursing Center {120 beds} Draft 
Cortland County 2014 2015 2016 5/31/2017 
Current Assets $1 ,634,000 $1 ,285,000 $1,694,019 $2,379,104 
Fixed Assets/Other Assets 586,000 1,285,000 3,013,057 2,991,315 
Total Assets $2,220,000 $2,570,000 $4,707,076 $5,370,419 
Current Liabilities (675,000) (210,000) 775,898 1,081,357 
Long Term Liabilities 598,000 390,000 1,234,699 1,206,607 
Total Liabilities (77,000) 180,000 2,010,597 $2,287,964 
Net Assets $2,297,000 $2,390,000 $2,696,479 $3,082,455 
Working Capital Position $2,309,000 $1 ,495,000 $918,121 $1,297,747 
Operating Revenues $8,992,000 $8,905,000 $8,988,038 $4,277,598 
Operating Expenses 8,618,000 8,811,000 9,023,684 ~3,691,621 
Operating Net Income $374,000 $94,000 ($35,646) $585,977 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 

CSRNC, LLC, d/b/a Ca~stone Center for 
Rehabilitation and Nursing {120 beds} Draft 
Montgomery County 2014 2015 12/31/16 5/31/2017 
Current Assets $4, 161,000 $3,874,000 $4,1 72,998 $4,862,642 
Fixed Assets/Other Assets 2,680,000 1,006,000 1, 114,343 1,081,907 
Total Assets $6,841,000 $4,880,000 $5,287,341 $5,944,549 
Current Liabilities 5,209,000 1,878,000 800,918 1,240,791 
Long Term Liabilities 95,000 76,000 1,039,946 895,232 
Total Liabilities 5,304,000 1,954,000 1,840,864 $2,136,023 
Net Assets $1,537,000 $2,926,000 $3,446,477 $3,808,526 
Working Capital Position ($1,048,000) $1,996,000 $3,372,080 $3,621 ,851 
Operating Revenues $10,507 ,000 $9,802,000 $10,055,503 $4,630,600 
Operating Expenses 9,484,000 9,425,000 9,857,617 ~3,818,549 
Operating Net Income $1,023,000 $377,000 $197,886 $812,051 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 



BFA Attachment D(Cont'd)
CON 171180

CON 171180 - Robinson Terrace BFA Attachment D 

HRNC, LLC, d/b/a Highland Park Rehabilitation and 
Nursing Center (80 beds) Draft 
Allegany County 2014 2015 12/31/16 5/31/2017 
Current Assets $893,000 $860,000 $1,236,482 $1 ,186,757 
Fixed Assets/Other Assets 324,000 531.000 696,562 740,859 
Total Assets $1 ,217,000 $1 ,391 ,000 $1 ,933,044 $1 ,927,616 
Current Liabilities 952,000 1,045,000 626, 102 71 4,895 
Long Term Liabilities 994,000 885,000 1,616,295 1,641,836 
Total Liabilities 1,946,000 1,930,000 2,242,397 $2,356,731 
Net Assets ($729,000) ($539,000) ($309,353) ($429, 115) 
Working Capital Position ($59,000) ($185,000) $610,380 $471 ,862 
Operating Revenues $6,083,000 $6,364,000 $6,471 ,501 $2,750,637 
Operating Expenses 5,974,000 6, 174,000 6,469,746 ~2,720,400 
Operating Net Income $109,000 $190,000 $1 ,755 $30,237 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 

David Camerota - 0.10% 

JBRNC, LLC, d/b/a Hudson Park Rehabilitation and 
Nursing Center (200 beds) Draft 
Albany County 2014 2015 12/31/16 5/31/2017 
Current Assets $893,000 $860,000 $3,847,577 $4,083,589 
Fixed Assets/Other Assets 324,000 531,000 1,073.076 1,358,269 
Total Assets $1,217,000 $1,391,000 $4,920,653 $5,441 ,858 
Current Liabilities 952,000 1,045,000 2,252,230 2,125,737 
Long Term Liabilities 994,000 885,000 4,539, 142 4,815,604 
Total Liabilities 1,946,000 1,930,000 6,791 ,372 $6,941 ,341 
Net Assets ($729,000) ($539,000) ($1,870,719) ($1,499,483) 
Working Capital Position ($59,000) ($185,000) $1 ,595,347 $1,957,852 
Operating Revenues $6,083,000 $6,364,000 $16,911,751 $6,690,996 
Operating Expenses 5,974,000 6,174,000 16,675,363 ~6.319,760 
Operating Net Income $109,000 $190,000 $236,388 $371,236 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 



BFA Attachment D(Cont'd)
CON 171180

CON 171180 - Robinson Terrace BF A Attachment D 

NCRNC, LLC, d/b/a Northeast Center 
for Rehabilitation and Brain lnju!Y 
(280 beds) Draft 
Ulster County 2014 2015 12/31/16 5/31/2017 
Current Assets $22,930,000 $11 ,540,000 $13,762,013 $13,445,948 
Fixed Assets/Other Assets 1,791 ,000 1,543,000 3,940,001 1,509,750 
Total Assets $24,721 ,000 $13,083,000 $17,702,014 $14,955,698 
Current Liabilities 11 ,778,000 2,766,000 2,962,558 4,929,359 
Long Term liabilities 7,517,000 7,286,000 9,976,998 3,155,689 
Total Liabilities 19,295,000 10,052,000 12,939,556 $8,085,048 
Net Assets $5,426,000 $3,031 ,000 $4,762,458 $6,870,650 
Working Capital Position $11 , 152,000 $8,774,000 $10,799,455 $8,516,589 
Operating Revenues $35,068,000 $40,769,000 $38,432,571 $16,246,591 
Operating Expenses 33,875,000 37,014,000 35,034,355 ~14, 117,438 
Operating Net Income $1,1 93,000 $3,755,000 $3,398,216 $2, 129, 153 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 

ORNC, LLC, d/b/a Chestnut Park 
Rehabilitation and Nursing Center (80 
beds) Draft 
Otsego County 2014 2015 12/31/16 5/31/2017 
Current Assets $761,000 $933,000 $1,542, 196 $1 ,882,590 
Fixed Assets/Other Assets 283,000 479,000 1,842, 156 1,868,591 
Total Assets $1 ,044,000 $1,412,000 $3,384,352 $3,751 ,1 81 
Current Liabilities (472,000) (560,000) 630,313 1,303,716 
Long Term Liabilities 834,000 657,000 630,316 655,062 
Total Liabilities 362,000 97,000 1,260,629 $1,958,778 
Net Assets $682,000 $1 ,31 5,000 $2,123,723 $1,792,403 
Working Capital Position $1 ,233,000 $1,493,000 $911 ,883 $578,874 
Operating Revenues $6,479,000 $6,888,000 $7,075,629 $2,980,713 
Operating Expenses 6,061 ,000 6,255,000 6,430,798 ~2,612 ,034 
Operating Net Income $418,000 $633,000 $644,831 $368,679 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 



BFA Attachment D(Cont'd)
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RRNC, LLC, d/b/a Colonial Park 
Rehabilitation and Nursing Center {80 
beds) Draft 
Oneida County 2014 2015 12/31/16 5/31/2017 
Current Assets $662,000 $802,000 $1 ,050,967 $1 ,057,488 
Fixed Assets/Other Assets 501,000 526,000 561,989 572,356 
Total Assets $1,163,000 $1,328,000 $1,612,956 $1,629,844 
Current Liabilities 489,000 600,000 447,417 643,947 
Long Term Liabilities 84,000 78,000 270,135 281,960 
Total Liabilities 573,000 678,000 717,552 $925,907 
Net Assets $590,000 $650,000 $895,404 $703,937 
Working Capital Position $173,000 $202,000 $603,550 $413,541 
Operating Revenues $5,369,000 $5,492,000 $5,383,217 $2,331,001 
Operating Expenses 5,253,000 5,431,000 5,477,000 ~2,302,425 
Operating Net Income $116,000 $61,000 ($93,783) $28,576 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 

RSRNC, LLC, d/b/a Riverside Center 
for Rehabilitation and Nursing {80 
beds) Draft 
Rensselaer County 2014 2015 12/31/16 5/31/2017 
Current Assets $1 ,398,000 $1,763,000 $2,172,745 $3,272,932 
Fixed Assets/Other Assets 2,398,000 540,000 1,460,900 541,300 
Total Assets $3,796,000 $2,303,000 $3,633,645 $3,814,232 
Current Liabilities 3,774,000 (73,000) 690,079 1, 144,831 
Long Term Liabilities 22,000 26,000 34, 198 44,647 
Total Liabilities 3,796,000 (47,000) 724,277 $1,189,478 
Net Assets $0 $2,350,000 $2,909,368 $2,624,754 
Working Capital Position ($2,376,000) $1,836,000 $1,482,666 $2,128,1 01 
Operating Revenues $6,178,000 $6,937,000 $7,310,648 $3,090,014 
Operating Expenses 6,529,000 6,400,000 7,035,229 ~2,859,223 

Operating Net Income ($351 ,000) $537,000 $275,419 $230,791 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Came rota - 0.10% 

VDRNC. LLC, d/b/a Van Du:in Center 
for Rehabilitation and Nursing {513 
beds) Draft 

Onandaga County 2014 2015 12131/16 5/31/2017 
Current Assets $12,484,000 $11 ,247,000 $14,130,355 $18,033,646 
Fixed Assets/Other Assets 2,099,000 2,790,000 2,792,673 3.032,381 
Total Assets $14,583,000 $14,037,000 $16,923,028 $21,066,027 
Current Liabilities 12,794,000 5,887,000 13,411 ,587 13,181,240 
Long Term Liabilities 280,000 298,000 258,929 259,031 
Total Liabilities 13,074,000 6,185,000 13,670,516 $13,440,271 
Net Assets $1,509,000 $7,852,000 $3,252,512 $7,625,756 
Working Capital Position ($310,000) $5,360,000 $718,768 $4,852,406 
Operating Revenues $41 ,509,000 $43,735,000 $49,473,840 $21 ,252,898 
Operating Expenses 40,451 ,000 38,723,000 50,912,258 ~16,888,978 
Operating Net Income $1,058,000 $5,012,000 ($1 ,438,418) $4,363,920 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 



BFA Attachment D(Cont'd)
CON 171180

CON 171180 - Robinson Terrace BFA Attachment D 

VRNC, LLC, d/b/a Vestal Park 
Rehabilitation and Nursing Center 
(160 beds) Draft 
Broome County 2014 2015 12/31/16 5/31/2017 
Current Assets $857,000 $1 ,558,000 $2,476,283 $2,390,601 
Fixed Assets/Other Assets 1,046,000 453,000 556,647 673,504 
Total Assets $1,903,000 $2,011,000 $3,032,930 $3,064,105 
Current Liabilities 3,196,000 2,924,000 1,551,926 1,510,350 
Long Term Liabilities 1,346,000 1,045,000 3,073,182 3,281,861 
Total Liabilities 4,542,000 3,969,000 4,625,108 $4,792,211 
Net Assets ($2,639,000) ($1 ,958,000) ($1 ,592, 178) ($1 ,728, 106) 
Working Capital Position ($2,339,000) ($1 ,366,000) $924,357 $880,251 
Operating Revenues $7,977,000 $10,040,000 $14,279,186 $6,089,581 
Operating Expenses 8,080,000 10,731,000 14,347,639 .$.6,225,509 
Operating Net Income ($103,000) ($691,000) ($68,453) ($135,928) 
Uri Koenig - 60.00% 
Efraim Steif - 39.90% 
David Camerota - 0.10% 

PINE VALLEY CENTER, LLC, d/b/a 
Pine Vallel£ Center for Rehabilitation 
and Nursing (160 beds} Draft 
Rockland County 2014 2015 12/31/16 5/31/2017 
Current Assets $13,081 ,000 $10,532,000 $4,743,065 $4,813,957 
Fixed Assets/Other Assets 3,647,000 5,723,000 11,320,079 11,241,461 
Total Assets $16,728,000 $16,255,000 $16,063, 144 $16,055,418 
Current Liabilities 5,275,000 3,804,000 3,465, 171 3,471,598 
Long Term Liabilities 7,967,000 9,036,000 8,803,382 8,616,225 
Total Liabilities 13,242,000 12,840,000 12,268,553 $12,087,823 
Net Assets $3,486,000 $3,415,000 $3,794,591 $3,967,595 
Working Capital Position $7,806,000 $6,728,000 $1 ,277,894 $1 ,342,359 
Operating Revenues $22,313,000 $22,496,000 $21 ,521,927 $8,458,415 
Operating Expenses 21,317,000 22,268,000 22, 150,061 .$.8,285,411 
Operating Net Income $996,000 $228,000 ($628, 134) $173,004 
Uri Koenig -17.714% 
Efraim Steif - 49.80% 
David Camerota - 0.10% 



BFA Attachment E
CON 171180

RTRNC,LLC 
Doing Business As 
Robinson Terrace Nursing and Rehabilitation Center 

Pro Forma Balance Sheet (AS OF APPROVAL DATE) 

Operating Co. Realty Co. 

Cash and Cash Equivalents $ 351,088 
Prepaid Expenses and Other 198,587 
Accounts Receivable (Net of Allowances) 1,125,219 

TOTAL CURRENT ASSETS: $ 1,674,894 

Property, Plant & Equipment 12,000,000 
Other Assets 77,234 

TOTAL LONG TERM ASSETS $ 77,234 $ 12,000,000 

TOTAL ASSETS $ 1,752,128 $ 12,000,000 

Mortgages Payable 7,673,361 
Other Liabilities 76,406 

TOTAL LONG TERM LIABILITIES: $ 76,406 $ 7,673,361 

TOT AL LIABILITIES $ 76,406 $ 7,673,361 

NET ASSETS $ 1,324,634 

MEMBERS' EQUITY 351,088 4,326,639 

TOTAL LIABILITIES, NET ASSETS AND MEMBERS' EQUITY $ 1,752,128 $ 12,000,000 
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RTRNC, LLC 
Doing Business As 

Robinson Terrace Rehabilitation and Nursing Center 

ORGANIZATIONAL CHART 

RTRNC, LLC 
Members: 
Uri Koenig 60.000% 
Efraim Steif 39.900% 
David Camerota 0.1 00% 

Total 100.0% 

Doing Business As 
Robinson Terrace Rehabilitation and Nursing Center 

RHCF Administrator 
Director of Nursing 
Direct Care Staff 
Support Staff 
Clerical Staff 

l ease 28652 State Highway 23, LLC 
(RHCF Real Estate) 
Member: 
Uri Koenig 
Efraim Steif 
David Camerota 

Total 

60.0% 
39.9% 
0.1% 

100.0% 



BFA Attachment G
CON 171180

Robinson Terrace 

Budget Sensitivity 

Payor 
Medicaid 
Medicare 
Private Pay 

Payor Mix as of 7/31/17 
84.7% 
7.3% 
8.0% 

BFA Attachment-G 

CON# 171180 

Revised 
Budgeted Days 

35,949 
3,098 
3,395 

100.0% 42,442 

Per Diem 
$168.42 
$381 .88 
$277.23 

Revised 
Revenues 
$6,054,454 

1, 183, 171 
941,300 

Total Revenues based on current utilization $8, 178,925 

Total Inpatient Revenues as budgeted for first year 9,460,470 

Decrease in Budgeted Revenues ($1 ,281 ,545) 

Note: Medicaid rate is based on 2017 initial rate plus assessments. 

As of July 31, 2017, ut ilization is at 96.0%. (24,410/25,440) 

120 beds x 212 days = 25,440. 
120 beds x 365 days = 43,800 x 0 .9690 = 42,442.2 annualized 
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CON 171302

BF A-Attachment 

CON# 171302 
Financial Summary- Westhampton Care Center 

FISCAL PERIOD ENDED 
draft 

12/31/14 '12/31/15 12/31/16 7/31/17 

ASSETS - CURRENT $3,407,308 $3,694,765 $4,810,049 $4,802,384 
ASSETS - FIXED AND OTHER 1,807,750 1,820,343 896,862 813,61 1 
LIABILITIES - CURRENT 3,225,994 2,602,932 2,514,165 2,431,435 
LIABILITIES - LONG-TERM 2,096,142 1,767,605 115601535 119051696 
EQUITY ($107,078) $1,144,571 $1,632,211 $1,278,864 

INCOME $20,100,450 $20,531 ,803 $22,454, 709 $13,730,790 
EXPENSE 2111751754 _191284,085 2114361701 1213801298 
NET INCOME ($1,075,304) $1 ,247,718 $1,018,008 $1,350,492 

NUMBER OF BEDS 180 180 180 180 
PERCENT OF OCCUPANCY (DAYS) 94.70% 93.10% 94.25% 96.59% 

Medicaid 69.7% 70.0% 70.8% 68.4% 
Medicare 17.0% 17.4% 22.0% 21.8% 
Private Pay/Other 13.3% 12.6% 7.2% 9.8% 



BFA Attachment C
CON 171302

171302-E Affiliated Homes BFA Attachment 
pg 1of2 

Dumont Center praft 

196 beds (Westchester County) 2014 2015 12/31/2016 
Current Assets $4,297,000 $4,700,000 $4,379,890 
Fixed Assets MQO,ooo 3,661,000 3.467_,j2!2 
Total Assets $7,897,000 $8,361,000 $7,847,046 
Current Liabilities 5,162,000 3,911,000 4,047,023 
Long Term Liabili t ies 65.:LQQQ 751 .000 482,193 
Total liabilit ies $5,816,000 $4,662,000 $4,529,216 
Net Assets $2,081,000 $3,699,000 $3,317,830 
Working Capital Position ($865,000) $789,000 $332,867 
Operating Revenues $23,914,000 $25,392,000 $27,706,387 
Operating Expenses 21 ,869,000 23, 153,000 24,441 ,880 
Operat ing Net Income $2,045,000 $2,239,000 $3,264,507 

Ernest Schlesinger-2.5% membership interest 

Bellhaven Center 

240 beds (Kings County) 2014 2015 12/31/2016 
Current Assets $3,522,000 $2,962,000 $5,067,162 

Fixed Assets 4,736,000 f.L.891 ,000 4,624,652 

Total Assets $8,258,000 $7,853,000 $9,691,814 

Current Liabilities 3,076,000 2,920,000 4,417,612 

Long Term Liabilities 2,716,000 fu£.4LOOO 1,442,545 

Total Liabilities $5,792,000 $5,167,000 $5,860,157 

Net Assets $2,466,000 $2,686,000 $3,831,657 

Working Capital Posit ion $446,000 $42,000 $649,550 

Operating Revenues $25,606,000 $26,408,000 $28,311,027 

Operating Expenses 23,624,000 24,588,000 25,566,642 

Operating Net Income $1,982,000 $1,820,000 $2,744,385 

Ernest Schlesinger-5.0% membership interest 



BFA Attachment C(Cont'd)
CON 171302

171302-E 

pg 2 Of 2 

St. James Rehab & Health 

230 beds (Suffolk County) 

Current Assets 

Fixed Assets 

Total Assets 

Current Liabilities 

long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

Affiliated Homes 

Ernest Schlesinger-10.0% membership interest 

The Grand Pavilion-Rockville 

158 beds (Nassau County) 

Current Assets 

Fixed Assets 

Total Assets 

Current Liabilities 

long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

Ernest Schlesinger-5.0% membership interest 

2014 
$5,315,000 

3,949,000 
$9,264,000 

3,562,000 

414,000 
$3,976,000 

$5,288,000 
$1,753,000 

$30,245,000 
28,469,000 
$1,776,000 

2014 
$2,903,000 
10.282,000 

$13,185,000 
4,683,000 

229,000 

$4,912,000 
$8,273,000 

($1, 780,000) 
$18,009,000 

18,541,000 
($532,000) 

BFA Attachment 

2015 12/31/2016 
$6,293,000 $5,836,269 

4,119,000 7,003,047 
$10,412,000 $12,839,316 

3,522,000 3,616,256 
430,000 1,555,998 

$3,952,000 $5,172,254 
$6,460,000 $7,667,062 
$2,771,000 $2,220,013 

$31,892,000 $33,489,127 
30,121,000 30,689,158 
$1,771,000 $2,799,969 

2015 12/31/2016 
$3,029,000 $4,158,758 

10,967,000 12,009,737 
$13,996,000 $16,168,495 

2,709,000 2,314,284 

974,000 1,420,043 
$3,683,000 $3,734,327 

$10,313,000 $12,434,168 
$320,000 $1,844,474 

$20,375,000 $23,027,160 
19,762,000 20,086,984 

$613,000 $2,940,176 



CON 171302 

HAMPTON NH OPERATING LLC BFA Attachment D 
Doing Business As 
Westhampton Care Center 

Pro For"Tia Balance Sh eet !AS OF APPROVAL DATE) 

O[!erating Co. Realty Co. 
ASSETS: 
Cash and Cash Equivalents $ 2.1 11.rn4 s 
Accounts Receivable 3,152,734 

Total Current Assets $ 5,863,928 s· 

Property and Equipment (Net of Accumulated Depreciation) $ 115,785 $ 27,000,000 

Resident Funds Held in Trust 1.Q0.443 

TOTAL ASSETS s 6,080,155 $ 27,000,000 -
LIABILITIES: 
Accounts Payable s 1,595.41 1 $ 
Accrued Payroll 372,219 

Total Current Liabili ties s 1,967,630 $ 

Security Deposits s 93,236 $ 
Deferred Revenue 74 ,222 
Patient Fund Liabi lity 100.443 
Mortgage 12,803,000 

Total Long-Term Liab ilities s 267,901 s 12,803,000 

TOTAL LIABILITIES $ 2,235,531 s 12,803,000 

Members' Equity $ 3,844,625 $ 14,197,000 

TOTAL LIABILJTIES, NET ASSETS AND MEMBERS' EQUITY $ 6,080,156 s 27 ,00-0,000 



Hampton NH Operating LLC 
Q.Qing Businass As 

Westhampton Care Center 

ORGANIZATIONAL CHART 

1-lampton NH Operating LLC 
Members: 
Shlomo Boehm 
Esther Klein 
Ernest Schlesinger 

Doing Business As 
Westhampton Care Center 

-
RHCF Administrator 
Director of Nursing 
Direct Care Staff 
Support Staff 
Clerical Staff 

80.0% 
3.0% 

17.0% 

100.0% I 
I 
I 

Lease Hampton NH Realty, LLC 
(RHCF Real Estate) 
Members: 
Ernest Schlesinger 
Charles-Edouard Gros 
Shlomo Boehm 
Esther Klein 

Total 

17.0% 
60.0% 
20.0% 

3.0% 

100.0% 
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Mills Pond 

2016 
CURRENT ASSETS $8,606,655 

FIXED ASSETS 13,160,436 

TOTAL ASSETS $21,767,091 

CURRENT LIABILITIES $3,033,925 

LONG TERM LIABILITIES 15,569,012 

TOTAL LIABILITIES $18,602,937 

WORKING CAPITAL POSITION $5,572,730 

NET ASSET POSITION $3,164,154 

REVENUES $31,485,161 

EXPENSES 30,543,106 

NET INCOME $942,055 

2015 
$7,142,845 

14,054,162 

$21,197,007 

$2,027,928 

16,069,012 

$18,096,940 

$5,114,917 

$3,100,067 

$30,698,341 

29,759,934 

$938,407 

2014 

CON#171450 

BFA Attachment B 

$6,934,321 

12,083,725 

$19,018,046 

$2,890,766 

13,483,184 

$16,373,950 

$4,043,555 

$2,644,096 

$30,597,515 

29,907,458 

$690,057 



JOPAL AT ST.JAMES LLC CON#l71450 
dba MILLS POND NURSING ANO REHABILITATION CENTER BF A Attachment C 

BALANCE SHEET 

CURRENT ASSETS 

Cash and Cash Equivalents 
P<itient .A.ccour.ts Receivable (net l)f allowance for doubtful accountsi 
Prepaid Expenses 

Escrow 

TOTAL CURRENT ASSETS 

Security Deposits 
Fixed Assets \net of accumulated depreciation) 
Patient Funds 
Goodwill 

TOTAL ASSETS 

CURRENT LIABILITIES 

Accounts Payable 
Line of Credit 
Accrued Payroll. Sick and Vacation 
Accrued Payroll Taxes 
Accrued Expenses 

TOTAL CURRENT LIABILITIES 

Due to landlord 
Due to Members 
Patient Funds 
Due to Consulting Company 

TOTAL LIABILITIES 

Members Equity 

TOTAL LIABILITIES ANO MEMBERS eaurrt 

LIABILITIES ANO MEMBERS EQUITY 

s 

s 

$ 

s 

s 

s 

April 30, 2017 

1,051,050 
7.842.120 

593,884 
845,708 

10,332,762 

500 
1.275,427 

175.428 
11.216,000 

23.000, 117 

1,286.845 
510,000 
929,423 

37,187 
305.912 

3.069.367 

12.774,424 

175,428 
3.100.000 

'19.1'19,219 

3,860,698 

23,000.11"/ 

May 31, 2017 

s 1.528,258 
7,816,781 

649.310 
845,708 

--------s 10.840.057 

SOQ 
1,260,427 

175.428 
11,216,000 

~ 23.'1~ 

$ 1.292,771 
425.000 

1 046.251 
39.406 

395,209 

s 3.198.637 

12 953,060 
(1 ,500,000) 

175,428 
3,100,000 

s 17,93i,'125 

5.555.287 

s 23,492,412 



CON#l71450 
Attachment C (Continued) 

JOPAL AT ST.JAMES lLC 
dba MILLS POND NURSING ANO REHABILITATION CENTER 

STATEMENT OF INCOME ANO MEMBERS EQUITY 

OPERATING INCOME 
Patient Service Income 
Other Income 

TOTAL OPERATING INCOME 

OPERATING E::<PENSES 
Adrninistraiive· Services 
Fiscal Services 
Plant. Operations and Ma1ntenance Services 
Patient Food Services 
Housekeeping Services 
Laundry Services 
Nursing Administration Services 
Medical Care Services 
leisure Time Services 
Social Services & Admissions 
Reception Serivces 
Ancillary Services 
Program Services 

TOTAL OPERATING EXPENSES 

NET INCOME FROM OPERATIONS 

NET OTHER OPERATING ACTIVITIES 
Medicaid Assessment Revenue 
Medicaid Assessment Expense 

One Month Ended 

~~~-M_a~y_31~, _20_1_7~~-

s 

$ 

$ 

$ 

s 

$ 

Amount Per Cay 

2.437 855 $ 
1.764 

2.439,619 s 

114.295 s 
108.475 
136,858 
211,265 
101,460 

37.546 
95,973 
33,520 
46,356 
80620 

4,793. 
240.436 
730,787 

1,942,385 $ 

497,234 

57,292 s 
(93.965) 

337.19 
0.24 

337.43 

15.80 
15.00 
18.93 
29 22 
1404 
519 

13 27 
464 
6.41 

11 15 
066 

3325 
101 08 

26864 

68 79 

7.92 
(13.00) 

NET INCOME BEFORE CONSULTING FEES AND RENT $ 460,561 S 63.71 

Rent Debt Service 
Rent Escalator 
Guaranteed Payments 
Consulting Fees 

NET INCOME 

MEMBERS EQUITY 
Opening Equilv 
Member Contnbulicns 
Member Withdrawals 

BALANCE, END OF PERIOD 

~Rate Oat~ Rate CMI Date ! CMI I 

1 1/1/2017 S 260 .62 7/1 /2016 1.2652 ,Paid 
- --- 1} __ .. ~ ~~~- ·-·11foo111 1.2soo iest 

. ___ : .. ?. __ _. _ L _ _ _ I-~ 

s (81,475) $ (11 .27) 
(107,161) (14.82) 

(30,000) (4.15) 
1 500,000 207.47 

'"f----:;]41:925 $· 2.40.94 

Five Months Ended 

~~~-M_a~y_31,~2_0_17~~-
. Amount Per Day 

s 13.373,894 s 379.61 
4.598 0.13 

s 13,378,492 s 379.74 

$ 567, 145 s 16.09 
296,756 8.42 
583,402 16 55 

1,014.380 28.80 
521.520 14 80 
129,·177 367 
498,381 14 15 
200.485 569 
230.580 6.55 
256.463 728 

57,286 1 63 
1.262,894 3584 
3,820,610 108 45 

$ 9,439,080 s 267 .92 

$ 3,939.412 111 .82 

$ 279,291 $ 7.93 
(468,437) (13.30) 

s 3 .750,266 s 106.45 

s (407,374) s (11.56) 
. (357,161) (10.14) 
(~57,500) (4.47) 

s 2,828,23'1 s 80.28 

3, 164,158 

(437,102} 
$ 5,555,287 



ASSETS: 
Cash 

Resident Funds 

Fixed Assets 

TOTAL ASSETS 

LIABILITIES: 
Working Capital Loan 

TOTAL LIABILITIES 

NET ASSETS 

Pro Forma Balance sheet 

$4,873,133 
175,000 
225,000 

$5,273,133 

$2,435.000 
$2,435,000 

$2,838,133 

CON#171450 
BFA Attachment D 



CON#l71450 
BF A Attachment E 

Apex Rehabilitation 

2016 2015 2014 
Current Assets $6,084,511 $6,982,383 $5,685,076 
Fixed Assets 25,689,457 25,769,226 25,878,529 
Total Assets $31, 773,968 $32,751,609 $31,563,605 
Current liabilities 6,552,266 6,065,182 8,225,676 
long Term Liabilities 21,475,039 23,662,376 21,466,103 
Total Liabilities $28,027,305 $29,727,558 $29,691,779 
Working Capital Position ($467,755) $917,201 ($2,540,600) 
Revenues $26,030,903 $24,871,524 20,567,482 
Expenses 24,608,291 23,125,818 21,998,603 
Net Income $1,422,612 $1,745,706 ($1,431,121) 
Net Asset Position $3,746,663 $3,024,051 $1,871,826 













BFA Attachment B
CON 172125Attachment 17 - Pro ft'onna. Balance Sheet 

Assets 
Current Assets 

Fixed Assets 

Working Capital - Cash 

1\ ccounrs Receivable 

Prepaid l~xpcnses 

Capital/Leasehold Improvements 

I •'urniturc/ i :ixtures 

] ntangiblc Assets - G ooc.lwill 

Current Liabilities 

1\ccrned l·:xpcnscs and Taxes 

,-\ccrue<l Payroll 

Other I ,iabilitics 

Working Capital I .oan 

Total Current Assets 

Total Fi.xed Assets 

TOTAL ASSETS: 

Total Current Liabilities 

Long Term Liabilities 

Resident Funds 

Kenneth Rozenberg 

Beth Rozenberg 

Total Long Term Liabilities 

TOTAL LIABILITIES: 

Equity 

T OTAL EQUITY: 

TOTAL LIABILITIES AND MEMBERS' EQUITY 

Sl,851,523 

$3,127,464 

$84,265 

$5,063,252 

$27.J.,327 

$6 19,857 

$2,879,458 

$3,773,642 

$8,836,894 

$568,27 1 

$4 17,65 1 

($54,635) 

$784,73 1 

$1,716,018 

$ 177,729 

$177,729 

$1,893,747 

$6,599 ,461 * 
$343,686 * 

$6,943,147 

$8,836,894 

• "1111: member equity indicnrcd ht:rc reflecrs rhc projcCll'd member equity upon dosing. 'I11c b:1sis 
for the valuc.:s projeCtl·d is rhc amounr o f assumed assets and assumed liab1hrics as detailed in 1hc 
currenr op1:ra1ors' June 2017 i111crnal financial grarcmcnt. :\ctual member (·qui1y comribu1ion, for 
rhc pu1voscs of this C:l:rtificare o f Nct'd :\ pplication, is rcOcc1cd in ;\1tachmc111 13 ·· tvlc.:mber 
l ·:quity. \nalysis. 



BFA Attachment C
CON 172125

Financial Summary 

Focus Rehab & Nursing Center at Utica 

FISCAL PERIOD ENDED 

ASSETS - CURRENT 
ASSETS - FIXED AND OTHER 
LIABILITIES - CURRENT 
LIABILITIES - LONG-TERM 
EQUITY 

INCOME 
EXPENSE 
NET INCOME 

NUMBER OF BEDS 
PERCENT OF OCCUPANCY 

Medicaid 
Medicare 
Private Pay/Other 

12/31/2014 

$2,049,000 
3,258,000 
2,986,000 
116232000 
$698,000 

$9,314,986 
81553,022 
$761 ,964 

120 
96.10% 

86.80% 
6.40% 
5.20% 

12131/2015 

$2,521,000 
3,328,000 
4,200,000 
~532000 

$696,000 

$9,223,000 
912251000 

($2,000) 

120 
94.90% 

88.20% 
5.90% 
'5.90% 

Project- 172125 
BFA Attachment 

Draft 
12/31/2016 

$3,256,944 
3,986,805 
4,282,554 
113401251 

$1,620,944 

$9,881,683 
913401337 
$541,346 

120 
97.64% 

78.84% 
8.02% 

13.14% 

Draft 
6/30/2017 

$3,449,449 
2,184,793 
3,947,463 
110701309 
$616,470 

$5,142,202 
513051303 
($163,101) 

120 
97.16% 

57.48% 
4.77% 

37.75% 



BFA Attachment D
CON 172125

CON 172125 -
Focus Rehabi litation and Nursing BFA Attachment D 
Center at Utica 

Bronx Center for Rehab {200 beds} 

Bronx County 2014 2015 2016 draft 3/31/17 
Current Assets $8,276, 158 $5,725,295 $9,242,478 $9,930,867 
Fixed Assets/Other Assets 8,696,967 9,466,363 9,784,015 $8,743,275 
Total Assets $16,973, 125 $15, 191 ,658 $19,026,493 $18,674, 142 
Current Liabilities 8, 163,667 6,317,409 9,185,023 5,692,249 
Long Term Liabilities 5,849,308 5.674,510 5,458,517 4,737,398 
Total Liabilities 14,012,975 11 ,991 ,919 14,643,540 10,429,647 
Net Assets $2,960, 150 $3, 199,739 $4,382,953 $8,244,495 
Working Capital Position $112,491 ($592, 114) $57,455 $4,238,618 
Operating Revenues $25,270,784 $24,912,342 $27,579,792 $6,810,562 
Operating Expenses 25,252,267 24,833, 141 25,599, 189 6,240,765 
Operating Net Income $18,517 $79,201 $1 ,980,603 $569,797 
Kenneth Rozenberg-95% 

Beth Rozenberg-5% 

Brooklyn Center (215 beds} 

Kings County 2014 2015 2016 draft 3/31/17 
Current Assets $10, 150,205 $5,339, 109 $5,469,484 $5,432, 173 
Fixed Assets/Other Assets 10,628,502 14,981 ,568 16,511,506 15,475,941 
Total Assets $20,778,707 $20,320,677 $21 ,980,990 $20,908, 114 
Current Liabilities 8,941 ,354 7,979,548 9,445,983 7,868,354 
Long Term Liabilities 6,612,488 6,218,665 5,895,736 4,638,573 
Total Liabilities 15,553,842 14, 198,213 15,341,719 12,506,927 
Net Assets $5,224,865 $6,122,464 $6,639,271 $8,401, 187 
Working Capital Position $3,537,717 ($879,556) ($426,252) $793,600 
Operating Revenues $24,970,832 $25,982,219 $26,734,031 $7,063,271 
Operating Expenses 22,071,534 24,020,994 25, 163,411 6,500,868 
Operating Net Income $2,899,298 $1 ,961 ,225 $1 ,570,620 $562,403 
Kenneth Rozenberg-95% 



BFA Attachment D
(Cont'd) CON 172125

CON 172125 -
Focus Rehabilitation and Nursing BFA Attachment D 
Center at Utica 

Universit~ Nursing Home {46 beds} 
Bronx County 2014 2015 2016 draft 3/31/2017 
Current Assets $674,073 $1 ,244,003 $1,748,769 $1,803,732 
Fixed Assets/Other Assets 3,902,571 3,579,152 3,499,537 3,456,819 
Total Assets $4,576,644 $4,823,155 $5,248,306 $5,260,551 
Current Liabilities 2,700,603 2,550,042 1,774,471 1,233,265 
Long Term Liabilities 706.334 647,627 1,707,090 1,657,420 
Total Liabilities 3,406,937 3,197,669 3,481 ,561 2,890,685 
Net Assets $1,169,707 $1 ,625,486 $1,766,745 $2,369,866 
Working Capital Position ($32,261) $596,376 $41,679 $146,312 
Operating Revenues $4,697,245 $5,121,602 $5,983, 167 $1,584,309 
Operating Expenses 4,558,156 4,715,324 5,452,839 1,252,913 
Operating Net Income $139,089 $406,278 $530,328 $331,396 
Kenneth Rozenberg-95% 

Beth Rozenberg-5% 

Williamsbridge Manor {77 beds} 

Bronx County 2014 2015 2016 draft 3/31/2017 
Current Assets $4,033,442 $2,412,297 $3,030,266 $2,899,754 
Fixed Assets/Other Assets 2,162,658 4,831,933 4,667,073 2,015,128 
Total Assets $6,196,100 $7,244,230 $7,697,339 $4,914,882 
Current Liabilities 4,065,306 4,202,382 4,980,388 3,525,276 
Long Term Liabilities 1,954,661 1,946,020 1,821,392 (333,991} 
Total Liabilities 6,019,967 6,148,402 6,801 ,780 3,191,285 
Net Assets $176,133 $1 ,095,828 $895,559 $1 ,723,597 
Working Capital Position $2,078,781 $466,277 $1 ,208,874 $3,233,745 
Operating Revenues $8,468,729 $8,930,714 $8,872,870 $2,213,825 
Operating Expenses 7,791,492 7,689,976 8,199,078 1,939,324 
Operating Net Income $677,237 $1,240,738 $673,792 $274,501 
Kenneth Rozenberg-95% 
Beth Rozenberg-5% 



BFA Attachment D
(Cont'd) CON 172125

CON 172125 -
Focus Rehabilitation and Nursing 
Center at Utica 

Bushwick Center for Rehab (225 
beds) 
Kings County 

Current Assets 

Fixed Assets/Other Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 
Kenneth Rozenberg-98% 

Hope Center for HIV & Nursing Care 
(66 beds) 

Bronx County 

Current Assets 

Fixed Assets/Other Assets 

Total Assets 

Current Liabilities 

Long Term Liabilities 

Total Liabilities 

Net Assets 

Working Capital Position 

Operating Revenues 

Operating Expenses 

Operating Net Income 

Kenneth Rozenberg-95% 
Beth Rozenberg-5% 

2014 
$8,735,800 
12.386,581 

$21 J122,381 
16,454,412 

970,875 
$17,425,287 

$3,697,094 
($7,718,612) 
$31,964, 119 

30,558.284 
$1,405,835 

2014 
N/A 

BFA Attachment D 

2015 
$8,291 ,603 

9,000,616 
$17,292,219 

15,655,695 
491,476 

$16,147,171 
$1,145,048 

($7,364,092) 
$30,462,397 

30.336,387 
$126,01 0 

2015 
N/A 

2016 
$9,565,344 

$10.111 ,330 
$19,676,674 
$15,407,610 

$388,109 
$15,795,719 

$3,880,955 
($5,842,266) 
$32,836,888 
$32.384,988 

$451 ,900 

2016 
$5,295,321 

5,329,383 
$10,624,704 

3,068,169 
2.926,803 

$5,994,972 
$4,629,732 
$2,227,152 

$10,450,614 
8,063.415 

$2,387,199 

draft 3/31/2017 
$10,627,704 

$8,482,582 
$19,11 0,286 
$13,487,471 

$1 .093,091 
$14,580,562 

$4,529,724 
($2,859,767) 
$7,945,674 
$7,590,209 

$355,465 

draft 3/31/2017 
$5,959,541 
4,678,805 

$10,638,346 
2,823,022 
2.702,237 

$5,525,259 
$5,1 13,087 
$3,136,519 
$2,574,081 

2.001 ,715 
$572,366 



BFA Attachment D
(Cont'd) CON 172125

CON 172125-
Focus Rehabilitation and Nursing Center BFA Attachment D 
at Utica 

Boro Park Center for Rehab (504 beds} 
Kings County 2014 201~ 2016 draft 3/31/2017 
Current Assets $31,736,219 $33,477,293 $42,000,992 $32,461,742 
Fixed Assets/Other Assets 55,129,132 56,745,233 54,737,217 ~53,966,540 
Total Assets $86,865,351 $90,222,526 $96, 738,209 $86,428,282 
Current Liabilities 16,779,223 13,005,995 17,498,181 11 ,587,570 
Long Term Liabilities 56,821 ,005 61,393,935 64,545,314 59,053,1 40 
Total Liabilities $73,600,228 $74,399,930 $82,043,495 $70,640,710 
Net Assets $13,265,123 $15,822,596 $14,694,714 $15,787,572 
Working Capital Position $14,956,996 $20,471 ,298 $24,502,811 $20,874,172 
Operating Revenues $85,440,310 $85,092,767 $90,651,525 $23,615,348 
Operating Expenses 78,305,654 78,035,294 87,279,407 22,468,680 
Operating Net Income $7,134,656 $7,057,473 $3,372, 118 $1, 146,668 
Kenneth Rozenberg-98% 
Beth Rozenberg-2% 

Fulton Center for Rehabilitation (176 
beds} 
Fulton County 2014 2015 2016 draft 3/31/2017 
Current Assets $3,289,267 $2,984,647 $5,791 ,622 $6,939,518 
Fixed Assets/Other Assets 3,751,705 5,201 ,309 5,394,222 5,430,561 
Total Assets $7,040,972 $8,185,956 $11, 185,844 $12,370,079 
Current Liabilities 2,335,927 1,856,387 1,927,937 1,657,817 
Long Term Liabilities 3,482,427 5,255,210 7,828,345 8,346,142 
Total liabilities $5,818,354 $7, 11 1,597 $9,756,282 $10,003,959 
Net Assets $1 ,222,618 $1 ,074,359 $1 ,429,562 $2,366,120 
Working Capital Position $953,340 $1 , 128,260 $3,863,685 $5,281 ,701 
Operating Revenues $16,419,395 $16,220,385 $18,363,238 $5,145,684 
Operating Expenses 15,850,097 15,539,592 17,429,333 4,330,216 
Operating Net Income $569,298 $680,793 $933,905 $815,468 
Kenneth Rozenberg-81% 



BFA Attachment D
(Cont'd) CON 172125

CON 172125 -
Focus Rehabilitation and BFA Attachment D 
Nursing Center at Utica 

Richmond Center for Rehab 
(300 beds) 

Richmond Countv 2014 2015 2016 draft 3/31/2017 
Current Assets $11 ,628,345 $9,672,514 $11,474,923 $12,046,349 
Fixed Assets/Other Assets 21 , 135, 162 22,879,393 23,259,782 23, 125,430 
Total Assets $32,763,507 $32,551 ,907 $34,734,705 $35, 171 ,779 
Current Liabilities 9,410,818 9,740,873 11 ,658,031 9,002,818 
Long Term Liabilities 19,494,444 19,094,075 19,532,067 22,488,583 
Total Liabilities $28, 905,262 $28,834,948 $31 , 190,098 $31,491,401 
Net Assets $3,858,245 $3,716,959 $3,544,607 $3,680,378 
Working Capital Position $2,217,527 ($68,359) ($183,108) $3,043,531 
Operating Revenues $48, 109,006 $48,487,371 $49,057,010 $12,094,809 
Operating Expenses 46,614,137 46,528,657 47,229,362 11,494, 105 
Operating Net Income $1,494,869 $1,958,714 $1,827,648 $600,704 
Kenneth Rozenberg-95% 

Holliswood Center for Rehab 
(314 beds) 

Queens Count~ 2014 2015 2016 draft 3/31/2017 
Current Assets $13,435,538 $14,630,000 $16,932 ,793 $12,759,097 
Fixed Assets/Other Assets 21,889,058 20,889,000 20,897,559 21.455,200 
Total Assets $35,324,596 $35,519,000 $37,830,352 $34,214,297 
Current Liabilities 9,518,338 6,106,000 7,226,203 4,700,999 
Long Term Liabilities 24,042,259 28,289,000 30,304,855 23,777,400 
Total Liabilities $33,560,597 $34,395,000 $37,531 ,058 $28,478,399 
Net Assets $1,763,999 $1 , 124,000 $299,294 $5,735,898 
Working Capital Position $3,917,200 $8,524,000 $9,706,590 $8,058,098 
Operating Revenues $39,614,813 $39,958,000 $40,141,639 $9,804,592 
Operating Expenses 36,565,947 38,298,000 39,241,015 9,424,504 
Operating Net Income $3,048,866 $1 ,660,000 $900,624 $380,088 
Kenneth Rozenberg-85.5% 



BFA Attachment D
(Cont'd) CON 172125

CON 172125 -
Focus Rehabilitation and BFA Attachment D 
Nursing Center at Utica 

Corning Center for Rehab 
(120 beds) 
Steuben County 2014 2015 2016 draft 3/31/2017 
Current Assets $3,018,656 $3,435,837 $3,325,243 $3,974,332 
Fixed Assets/Other Assets 4,465,725 4,503,748 4,828,611 4,968,023 
Total Assets $7,484,381 $7,939,585 $8, 153,854 $8,942,355 
Current Liabilities 1,624, 114 1,583,099 1,716,185 3,587,994 
Long Term Liabilities 2,213,968 2,704,240 2,659, 187 675,956 
Total Liabilities $3,838,082 $4,287,339 $4,375,372 $4,263,950 
Net Assets $3,646,299 $3,652,246 $3,778,482 $4,678,405 
Working Capital Position $1,394,542 $1,852,738 $1,609,058 $386,338 
Operating Revenues $11,837,524 $11,595,712 $11,401,794 $3,655,808 
Operating Expenses 11,003,841 11,079,908 10,745,635 2,655,899 
Operating Net Income $833,683 $515,804 $656, 159 $999,909 
Kenneth Rozenberg-58% 

Essex Center for Rehab (100 
beds) 

Essex County 2014 2015 2016 draft 3/31/2017 
Current Assets $2, 142,889 $2,217,781 $2,562, 171 $2,573,290 
Fixed Assets/Other Assets 2,549,416 2,269,223 2,252, 187 2,419,696 
Total Assets $4,692,305 $4,487,004 $4,814,358 $4,992,986 
Current Liabilities 1,541,057 1,266,486 1,369,563 1,289 ,850 
Long Term Liabilities 2,862,381 2,592.719 3,038,527 2,646,788 
Total Liabilities $4,403,438 $3,859,205 $4,408,090 $3,936,638 
Net Assets $288,867 $627,799 $406,268 $1,056,348 
Working Capital Position $601,832 $951 ,295 $1,192,608 $1,283,440 
Operating Revenues $6,781, 191 $9, 101,413 $9,995,586 $2,677,549 
Operating Expenses 6,724,085 8,437,48"1 9,674,617 2,365,023 
Operating Net Income $57, 106 $663,932 $320,969 $312,526 
Kenneth Rozenberg-90% 



BFA Attachment D
(Cont'd) CON 172125

CON 172125 -
Focus Rehabilitation and BFA Attachment D 
Nursing Center at Utica 

Steuben Center for Rehab (105 
beds) 
Steuben County 2014 2015 2016 draft 3/31/2017 
Current Assets $2,586,350 $3,493,000 $4,706,048 $3,959,170 
Fixed Assets/Other Assets 7.297,840 7,374,000 6,606.494 6.449,542 
Total Assets $9,884, 190 $10,867,000 $11 ,312,542 $10,408,712 
Current Liabilities 2,117,735 2,282,000 3,313,566 2, 186,072 
Long Term Liabilities 6,011,004 6,883 ,000 6,980,870 6,882,223 
Total Liabilities $8,128,739 $9, 165,000 $1 0,294,436 $9,068,295 
Net Assets $1,755,451 $1 ,702,000 $1,018, 106 $1,340,417 
Working Capital Position $468,615 $1,211,000 $1,392,482 $1 ,773,098 
Operating Revenues $5,682,378 $12 ,634,000 $12,690,099 $3,149,518 
Operating Expenses 5,545,548 11,766,000 12,574,828 2,778,937 
Operating Net Income $136,830 $868,000 $115,271 $370,581 
Kenneth Rozenberg-92% 

Indian River Rehab {122 beds} 

Washington Count~ 2014 2015 2016 draft 3/31/2017 
Current Assets N/A $2,349,967 $2,762,690 $3,413,709 
Fixed Assets/Other Assets 2.447,674 2,356,178 2,311,307 
Total Assets $4,797,641 $5, 118,868 $5,725,016 
Current Liabilities 3,262,295 2,422,854 1 ,731,085 
Long Term Liabilities 142,109 126,854 729,250 
Total Liabilities $3,404,404 $2,549,708 $2,460,335 
Net Assets $1 ,393,237 $2,569,160 $3,264,681 
Working Capital Position ($912,328) $339,836 $1 ,682,624 
Operating Revenues $10,480,449 $10,886,008 $2,834, 134 
Operating Expenses 10,433, 182 9,710,086 2.446,299 
Operating Net Income $47,267 $1,175,922 $387,835 
Kenneth Rozenberg-9%. 
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CON 172125 -
Focus Rehabilitation and BFA Attachment D 
Nursing Center at Utica. 

Buffalo Center for Rehab {200 
beds) 
Erie County 2014 2015 2016 draft 3/31/2017 
Current Assets N/A NIA $6,906,227 $6,930,916 
Fixed Assets/Other Assets 4,252,801 4,470,694 
Total Assets $11 ,159,028 $11,401 ,610 
Current Liabilities 4,994,361 1,259,636 
Long Term Liabilities 1,088,751 4,581,861 
Total Liabilities $6,083, 112 $5,841,497 
Net Assets $5,075,916 $5,560, 113 
Working Capital Position $1,911,866 $5,671,280 
Operating Revenues $15,290,311 $4,848,828 
Operating Expenses 14,868,356 4,430,069 
Operating Net Income $421,955 $418,759 
Kenneth Rozenberg-90% 

Waterfront Center for Rehab 
(160 beds) 
Erie County 2014 2015 2016 draft 3/31/2017 
Current Assets $7,068,000 $9,176,000 $5,208,786 $5,288,236 
Fixed Assets/Other Assets 5,233,000 5,157,000 11,333,955 5,666, 132 
Total Assets $12,301 ,000 $14,333,000 $16,542,741 $10,954,368 
Current Liabilities 1,393,000 1,269,000 1 ,972,241 1,331,526 
Long Term Liabilities 4,995,000 7,376,000 8,028,103 2,790,698 
Total Liabilities $6,388,000 $8,645,000 $10,000,344 $4, 122,224 
Net Assets $5,913,000 $5,688,000 $6,542,397 $6,832,144 
Working Capital Position $5,675,000 $7,907,000 $3,236,545 $3,956,710 
Operating Revenues $13,566,000 $14,415,000 $15,336,108 $3,947,495 
Operating Expenses 12,897,000 13,850,000 13,884,205 3,657,952 
Operating Net Income $669,000 $565,000 $1,451,903 $289,543 
Kenneth Rozenberg-81% 
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CON 172125 -
Focus Rehabilitation and BFA Attachment D 
Nursing Center at Utica 

Washington Center for 
Rehab {122 beds} 

Washington Countv 2014 2015 2016 draft 3/31/2017 
Current Assets $2,326,717 $2,682,474 $2,769,664 NIA 
Fixed Assets/Other Assets 1,830,626 1,81 8,148 2,110,483 
Total Assets $4, 157,343 $4,500,622 $4,880, 147 
Current Liabilities 1,867,935 1,926,162 2,410,077 
Long Term Liabilities 2,053,674 1,996,786 1,968,006 
Total Liabilities $3,921,609 $3,922,948 $4,378,083 
Net Assets $235,734 $577,674 $502,064 
Working Capital Position $458,782 $756,312 $359,587 
Operating Revenues $9,630,860 $10,997,711 $11 ,063,564 
Operating Expenses 9,516,582 10,485,771 11,039,174 
Operating Net Income $114,278 $511,940 $24,390 
Kenneth Rozenberg-90% 
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Attachment 4 - Organizational Chart 
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BFA Attachment· 

CON# 172125 

Focus Rehabilitation and Nursing Center at Utica 

Budget Sensitivity 

Payor 
Medicaid 
Medicare 
Private Pay 

Payor Mix as of 6/30/17 
57.5% 

4.8% 
37.8% 

Revised 
Budgeted Days 

24,461 
2,030 

16,065 

100.0% 42,556 

Per Diem* 
$191 .57 
$384.00 
$317.50 

Revised 
Revenues 
$4,686,030 

779,490 
5, 100,603 

Total Revenues based on current utilization $10,566, 122 

Total Inpatient Revenues as budgeted for first year 10. 140,643 

Increase in Budgeted Revenues $425,479 

Note: Medicaid rate is based on 2017 initial rate 

*Per diems utilized were the lower rates based on fee for service. 
As of June 30, 2017, utilization is at 97.16 (21,106/21,720) 

120 beds x 365 days=43,800x 97.16=42,556 
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